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Philadelphia,  February  20,  1^72, 
'  The  Annual  Meeting  of  the  Stockholders  of  the  Pennsylva- 
nia Railroad  Company  was  held  at  10  o'clock  A.  1^1.  at  Con- 
cert Hall. 

The  Hon.  William  S.  Stokley,  Mayor  of  Philadelphia,  was 
called  to  the  Chair,  and  John  P.  Green  appointed  Secretary. 

The  Annual  Report  of  the  Board  of  Directors  for  the  year 
1871  was  read. 

Mr.  Solomon  W.  Roberts  then  oflFered  the  following  resolu- 
tion : — 

Besdvedj  That  the  Report  of  the  Board  of  Directors  for 
the  year  1871,  be,  and  it  is  hereby  accepted  by  the  Stock- 
holders, sCnd-that  it  be  published  in  pamphlet  form. 

Mr.  Abraham  Hart  oflFered  the  following  amendment : — 

Resolved,  That  the  thanks  of  the  Stockholders,  be,  and  the 


# 


samfe  jEtre  hereby  expressed  to  Hon.  J.  Edgar  Thomson,  Presi- 
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dent,  to  the  several  Vice  Presidents,  to  the  General  Manager, 
the  several  Heads  of  Departments  and  their  subordinates,  for 
the  zeal,  fidelity,  and  ability  with  which  they  have  discharged 
their  respective  offices  and  duties  during  the  past  year. 

The  amendment  was  adopted,  and  the  question  being  taken 
on  the  resolution  as  amended,  it  was  also  adopted. 

Mr.  John  Hulme  then  moved 

That  the  Board  of  Directors  of  the  Pennsylvania  Railroad 
Company  be,  and  are  hereby  instructed  to  appropriate  such  an 
amount  as  may  be  necessary  to  purchase  the  cars  now  owned 
and  being  used  on  the  Pennsylvania  Railroad,  and  its  controlled 
connections,  by  fast  freight  lines  and  other  outside  companies, 
and  by  individuals,  to  the  end  that  said  cars  become  the 
property  of  the  Pennsylvania  Railroad  in  fee,  and  used  on  the 
road  and  its  controlled  connections  for  the  interest  of  the  Stock- 
holders  and  the  customers  of  the  road. 

On  motion  of  Mr.  Theodore  Cuyler, 

The  Resolution  offered  by  Mr.  Hulme  was  referred  to  the 

Board  of  Directors,  with  a  request  that  they  print  their  reply 

thereto. 

On  motion  of  Mr.  Scdomon  W.  Roberta,  it  waa 

Resolved,  That  the  Board  of  Directors  be,  and  they  are 

hereby  fully  authorized  and  empowered  to  carry  ijito  effect  the 
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suggestions  of  the  report  touching  an  increase  of  capital  stock 
and  all  other  suggestions  and  recommendations  therein  con- 
tained, and  for  this  purpose  to  obtain  and  to  accept  any  legis- 
lation they  may  deem  requisite. 

On  motion,  the  thanks  of  the  meeting  were  then  tendered 
to  hia  Honor,  the  Mayor,  for  the  able  and  impartial  manner  in 
whicli  he  had  presided  over  their  deliberations. 

Time  meeting  then  adjourned. 

WM.  S.  STOKLEY, 


Chairman, 


Jno.  p.  Green, 

Secretary, 
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Offloe  of  tlie  Fennsylvania  Saalroad  Company, 

Philadelphia,  February  19, 1872. 

To  the  Stockholders  of  the 

Pennsylvania  Railroad  Company : 
Your  Directors  feel  much  gratification  in  submitting  to  you 
the  following  very  satisfactory  statements  of  the  business  of 
your  JRailways,  during  1871. 

The  earnings  of  your  Main  Line,  368  miles  in  length  and 
268  miles  of  Branches,  were : 

From    Paasengers, $3,719,264  36 

"         Emigrant  Passengers,  -        -        -        -  156,392  12 

Mails, 147,893  12 

Express  Matter, 362,349  90 

General  Freights,          .        .        -        .  14,052,304  51 

Mificellaneons  Soorcee,          -        -        -  281,632  84 

$18,719,836  86 

EXPENSES. 

For    Condndang  Transportation,     -        -        -    $4,039,751  60 

'•       Motive  Power, 3,049,027  28 

Maintenance  of  Cars,       .        -        -        -      1,202,52174 

Maintenance  of  Road,     -        -        -        -      3,302,286  95 

General  Expenses, 229,845  77 

$11,823,433  34 

LeaTing  net  earnings  in  1871. $6,896,403  51 

(9) 
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The  total  amount  of  revenues  compared  with  last  year,  is : 

1871, ?18,719  836  S5 

1870, 17,531,706  82 

•  Increitfe.        .        .^.       -        -        -        -     $1,188,130  03 

The  changes  in  the  sources  of  revenue  are  shown  below : 

Inorease  in  Firrt  Class  Passengers, $123,893  16 

Freights, 1,259,144  04 

Mails, :        -  1,149  67 

Express  Matter, 51,564  12 

Total, $1,435,750  99 


The  only  items  of  income  that  show  a  decrease  are  Emi- 
grants, ($6,279.80,)  and  Miscellaneous,  ($241,341.16).  The  first 
is  accounted  for,  from  circumstances  connected  with  the  war 
between  France  and  Germany,  and  the  latter  from  the  large 
collections  made  in  1870  from  other  Railways  for  rents,  Ac, 
due  to  previous  years. 

The  whole  number  of  passengers  carried  in  1870  was 
4,352,769,  and  in  1871,  4,699,985,  an  increase  of  347,216,  or 
nearly  8  per  cent. 

The  average  distance  travelled  by  each  passenger  was  32  jV^ 
miles,  being  2y'^^^  of  a  mile  less  than  in  1870. 

The  number  of  tons  of  freight  moved  (iacluding  524,451  tons 
of  fuel  and  other  materials  transported  for  the  Company)  was 
7,100,294,  embracing  3,161,441  tons  of  coal.  It  was  last 
year  5,804,061  tons,  showing  an  increase  of  over  22^  per  cent. 
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The  average  charge  per  net  ton  per  mile  upon  freights 
during  the  year  was  lyVoVo  cents,  against  l/^Vv  cents  last 
year,  IjViAj  cents  the  year  previous  and  liVinj  cents  in  1868,  and 
per  passenger  2 j^q  cents  per  piile  against  2yYu  cents  last  year, 
or  an  average  decrease  in  rate  of  freight  charges  in  1871  below 
those  of  1870  of  lOyYu  P®^  cent,  and  in  passenger  charges  an 
increase  of  lyV,,  per  cent  per  mile. 

The  actual  cost-of  operating  your  Railroad,  including  Branch 
lines,  in  1871,  was  60jVij  per  cent  of  its  receipts. 

The  earnings  of  the  Philadelphia  and  Erie  Railroad  in  1871, 
were: 

From  PtBBengere, |607,878  94 

"     Preighta. 2,800.358  31 

**     Express  Matter, 38,030  10 

•'     Mails, 24,974  16 

"     Miscellaneous  Sources,  -        -        -        -  71,022  22 

Total  (nearly  f  12,300  per  mile  of  road),        -        -        -     $3,542,263  73 

The  operating  expenses  during  the  same  period 

were: 

For  Conducting  Transportation,     -        -        •        $751,360  36 

"    Motive  Power, 741,272  21 

'*    Maintenance  of  Cars,       ....  295,148  07 

"    Maintenance  of  Way,      ....  995,19216 

$2,782,972  80 

Showing  a  balance  to  credit  of  Philadelphia  <St  Erie  Railroad,  $759,290  93 

The  number  of  tons  of  freight  moved  upon  this  line  dur- 
ing the  year,  was  1,828,491  against  1,614,287  in  1870,  and 
1,302,041  in  1869,  showing  a  steady  annual  increase  of  traffic. 
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The  average  charge  made  per  mile  on  freights  was  lyVA 
cents  per  ton,  and  the  actual  cost  of  its  movement  9j%%  mills 
per  ton  per  mile,  leaving  a  margin  of  profits  of  only  2^'^^^  mills 
per  ton  per  mile. 

The  increased  tonnage  in  1871  over  1870,  was  214,204  tons, 
and  the  increase  in  revenue  from  freights  $341,203.79,  and  from 
passengers  $1,440.63.  The  total  increase  of  revenues  for  the 
year  being  $398,219.02. 

The  competition  between  this  railway  and  its  neighboring 
lines  has  reduced  the  rates  of  freight  charged  to  the  low 
average  of  one  cent  and  two  mills  per  ton  per  mile,  which, 
notwithstanding  the  low  cost  that  it  has  been  worked  at, 
does  not  afibrd  an  adequate  margin  of  profit  upon  the  large 
amount  of  capital  invested  in  the  line.  The  sparsely  populated 
and  unproductive  character  of  the  region  traversed  yields  very 
little  local  freights  for  transportation  that  will  bear  liberal 
charges  as  a  compensation  for  the  reduced  rate^  obtainable  upon 
distant  traffic. 

The  passenger  traffic  has  shown  a  profit  this  year  of  $38,221.46 
against  a  loss  in  1870  of  $5,932.09. 

A  small  increase  upon  the  rates  of  freight  charged  in  1871, 
with  the  annual  increase  of  tonnage  arising  from  the  develop- 
ment of  the  resources  of  the  region  tributary  to  the  line,  will 
bring  this  road  among  the  dividend  paying  railways.  If  its 
line  had  been  in  the  first  instance  judiciously  located,  it  would, 
ere  this,  have  proven  a  profitable  enterprise. 

The  "Low  Grade  Railway"  across  the  Allegheny  Mountains, 
now  in  rapid  progress  of  construction  by  the  Allegheny 
Valley  Railroad  Company,  will  intersect  and  use  the  Phila- 
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delphia  and  Erie  Bailroad  for  about  120  miles  of  its  Eastern 
end,  where  the  gradients  are  equally  favorable,  and  when 
completed  it  must  add  materially  to  the  revenues  of  this 
line.  This  "  Low  Grade  Railway  "  overcomes  the  Allegheny 
Mountains — the  great  barrier  to  direct  and  easy  transit  be- 
tween the  West  and  East — by  gradients  against  the  heavy 
traffic,  not  exceeding  16  feet  per  mile  on  straight  lines,  rata- 
bly reduced  upon  the  curved  portions  of  the  road. 

The  revenue  of  the  lines  operated  by  this  Company  in  1871, 

and  the  amounts  paid  for  their  working  expenses,  interest, 

and  dividends,  are  as  follows : 

From  the  Pennsylvania  Bailroad  and  Branches,      ...  $18,719,836  85 
"     the  Philadelphia  and  Erie  Bailroad,      ....      3,542,263  73 

122,262,100  58 

And  the  expenses  of  operating  them  were : 

Pennsylvania  Bailroad, f  11,823,433  34 

Philadelphia  and    Erie    Bailroad  (including 

1759,290  93  net  earnings  paid  to  that  company),  3,542,263  73 

$15,365,697  07 

The  net  profits  of  the  year  1871  upon  all  the 

operations  of  the  company  heing, $6,896,403  51 

From  which  deduct  dividends  declared  in  May 

and  November  (each  5  per  cent.)  with  the 

taxes  paid  thereon, $3,625,062  50 

Interest  paid  by  the  Company  after  deducting 

interest  and  dividends  received,  -        -        -      1,208,010  29 
Paid  for  the  lease  of  the  Harrisburg  &  Lancaster 

Bailroad, 133,039  94 

Annxiai  payment  to  the  State  of  Pennsylvania 

on  account  of  interest  and  principal  due 

npon  the   purchase  of  the  works  between 

Pittsburgh  and  Philadelphia,        -        -        -         460,000  00 

$5,426,112  73 
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Leaving  a  balance  to  credit  of  Profit  and  Loss 
on  account  of  the  Pennsylvania  Railroad  of        -        -        -    f  1,470,290  78 

But  from  which  is  to  be  deducted  the  excess  of 
advances  made  by  this  Company  over  the 
amount  received  from  the  United  Rail- 
road and  Canal  Companies  of  New  Jersey 
and  the  Philadelphia  and  Trenton  Railroad 
Company  towards  the  payment  of  interest, 
dividends,  and  operating  expenses,  Ac,  prior 
to  January  1,  1872, 930,23S  23 

Less  profits  of  lease  of  Pittsburgh,  Fort  Wayne, 
and  Chicago  Railway,  and  Pittsburgh  and 
Erie  Railroad,  until  transferred  to  the  Penn- 
sylvania Company  on  April  1,  1871.    -        -         184,824  02 

$745,414  21 


Leaving  a  net  balance  to  the  credit  of  the 
business  of  1871  of ?724.876  57 


This  balance  is  obtained  from  the  business  of  your  railway 
for  the  past  year,  after  charging  the  amount  ($321,011.40), 
expended  in  straightening  the  old  Philadelphia  and  Columbia 
Railroad,  purchased  of  the  State,  and  ($440,512.45)  the  cost 
of  substituting  iron  for  wooden  bridges,  steel  rails  for  iron 
rails,  &c.,  upon  the  whole  railroad,  to  maintenance  of  way, 
and  placing  the  deficiency  on  the  lease  of  the  New  Jersey  rail- 
roads in  1871  to  Expense  Account. 

The  acceptance  of  the  onerous  terms  of  the  lease  of  the  prop- 
erty of  the  United  Railroad  Companies  of  New  Jersey,  is  only 
to  be  justified,  by  the  very  great  importance  of  securing  to  this 
Company  a  line  terminating  upon  the  Hudson  River,  where 
accommodations  could  be  erected  for  the  receipt  and  storage  of 
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the  traffic  of  the  extended  system  of  railways  that  you  control 
connecting  Philadelphia  and  New  York,  with  all  of  the  import- 
ant commercial  centres  of  the  West — accommodations  essential 
to  the  development  of  this  traffic,  and  which  it  could  not  other- 
wise secure,  without  violating  existing  arrangements  with  those 
Companies. 

The  amount  to  be  paid  under  the  lease  is  $1,948,500  per 
annum  for  division  among  the  shareholders  of  the  Companies ; 
this  Company  receiving  all  of  their  assets  and  assuming  all  of 
their  obligations. 

For  several  years  past  the  dividends  of  the  United  Com- 
panies have  been  at  the  rate  of  ten  per  cent,  per  annum,  while 
their  net  revenues  have  not  justified  a  rate  exceeding  seven  per 
cent.;  the  deficiency  having  been  made  up  from  a  surplus  fund 
that  had  accrued  during  the  war,  which  has  become  ex- 
hausted. 

The  terms  of  this  lease  required  the  delivery  of  these  works  * 
on  the  first  of  July  last,  but  in  consequence  of  an  injunction 
obtained  by  dissatisfied  shareholders,  from  the  Chancellor  of 
New  Jersey,  this  was  not  effected  until  the  first  of  December — 
too  late  to  introduce,  before  the  close  of  the  year,  any  reforms 
in  their  administration  with  a  view  to  lessen  the  cost  of  opera- 
ting them.  This  circumstance  has  materially,  increased  the 
amount  that  we  have  had  to  advance  under  the  lease,  on  account 
of  the  business  of  1871.  It  is  believed,  however,  that  by  vigorous 
reforms  in  their  future  administration,  and  the  constantly  in- 
creasing tonnage  that  we  shall  throw  upon  these  works,  that 
they  will  in  a  few  years  meet  the  high  rental  agreed  to  be  paid 
for  them.     Their  revenues  cannot  be  increased,  by  an  increase 
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of  the  rates  of  transportation,  as  these  have  generally  been  kept 
to6  high  to  produce  the  best  net  results. 

In  its  last  Annual  Keport  the  Board  referred  to  the  disposi- 
tion it  proposed  to  make  of  the  large  interest  thut  this  Company 
had  acquired  in  railways  beyond  Pittsburgh,  for  the  purpose  of 
connecting  your  main  line  with  the  trade  centres  of  the  West ; 
the  object  being  to  secure,  by  a  single  management  of  these  works, 
harmonious  action  throughout  the  entire  system  of  railways  that 
we  control,  and  at  the  same  time  to  obtain  the  best  results 
from  the  large  amount  of  rolling  stock  upon  them,  by 
transferring,  as  occasions  may  require,  portions  of  that  of 
one  line  to  another,  where  the  demand  for  its  use  was  more 
urgent  and  important  to  the  interest  of  the  Company  and  the 
public.  With  this  object  in  view,  a  charter  was  obtained  for  the 
"  Pennsylvania  Company,"  and  all  the  interest  held  by  this 
company  in  these  lines  (except  in  the  Cleveland,  Mount  Vernon, 
and  Delaware  Railroad)  essential  to  their  control,  transferred  to 
it  for  a  sum  which  fully  covers  their  cost  to  us  with  interest, 
and  preferred  six  per  cent,  shares  amounting  to  $8,000,0(X) 
received  in  payment  therefor.  This  stock  to  participate  in  all 
of  the  profits  of  the  Company  above  6  per  cent. 

The  capital  of  the  Pennsylvania  Company  is  fixed  at 
$12,000,000,  four  millions  of  which  is  to  be  common  stock 
that  may  be  disposed  of  to  individuals  at  not  less  than  par. 
Of  this  stock,  only  $200,000  baa  been  subscribed  for,  all  of 
which  has  been  taken  by  its  managers  to  perfect  the  organiza- 
tion of  the  Company. 

The  operations  of  the  "Pennsylvania  Company,"  since  it 
entered  into  possession  of  these  works,  on  the  first  of  April  last, 
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have  been  very  satisfactory;  demonstrating  fully  its  ability, 
after  1871,  to  make  regular  dividends  to  its  shareholders  of 
not  less  than  six  per  cent,  per  annum ;  while  the  original  object 
that  this  Company  bad  in  making  these  investments  has  been 
secured. 

In  organizing  the  Pennsylvania  Company  it  was  understood 
that  the  whole  of  the  net  revenues  accruing  to  it  during  1871 , 
from  the  lines  committed  to  its  charge,  were  to  be  expended  in 
their  maintenance  and  improvement,  and  in  additions  to  its 
rolling  stock,  which  has  been  done,  and  the  property  in  conse- 
quence is  very  greatly  improved. 

Since  your  last  annual  meeting  this  Company  has  acquired 
a  lease  of  the  Pittsburgh  &  Cleveland  Railroad  for  nine  hun- 
dred and  ninety-nine  years,  upon  favorable  terms,  and  have 
transferred  it  to  the  Pennsylvania  Company. 

A  lease  has  also  been  made  of  the  railroads  of  the  Jefferson- 
ville,  Madison  &  Indianapolis  Railroad  Company,  carrying  with 
it  a  control  of  the  bridge  over  the  Ohio  at  Louisville — through 
the  Pittsburg,  Cincinnati  &  St.  Louis  Railway  Company,  which 
is  operated  by  the  managers  of  the  Pennsylvania  Company. 

The  Chartiers  Railway,  a  branch  line,  completed  .during 
the  summer  of  1871  by  the  Pennsylvania  Railroad  Com- 
pany, aided  by  citizens  along  its  route,  from  Mansfield  on  the 
Pittsburgh,  Cincinnati  &  St.  Louis  Railway,  to  Washington 
Penna.,  a  distance  of  twenty-two  miles,  has  also  been  leased  to 
the  Pittsburgh,  Cincinnati  &  St.  Louis  Railway  Company,  to 
be  worked  at  cost  for  the  benefit  of  its  bond  and  shareholders  ; 
the  Pennsylvania  Railroad  Company  holding  a  majority  of  its 
shares.     The  operations  of  this  line,  since  it  was  opened  for 
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business,  have  shown  that  its  profits  are  already  ample  to  meet 
the  interest  upon  its  mortgage  bonds  of  a  half  a  million  of 

dollars. 

• 

The  Cincinnati  and  Muskingum  Valley  Kailroad,  which 
passes  through  the  most  fertile  portions  of  Ohio,  intersecting 
the  Little  Miami  line  at  Morrow,  was  connected  during  the  past 
year  with  the  Pittsburgh,  Cincinnati  and  St.  Louis  Railway, 
by  a  line  from  near  Dresden  to  Zanesville,  16  miles.  It  forms 
an  additional  through  route  to  Cincinnati  and  is  controlled  by 
the  Pennsylvania  Company  through  the  ownership  of  a  large 
majority  of  its  shares.  The  mortgage  upon  this  line  is  but  a 
little  over  $10,000  per  mile,  to  meet  the  interest  upon  which  it 
has  already  ample  profits  from  its  local  business. 

The  Mansfield,  Cold  Water  and  Lake  Michigan  Railway  has 
also  been  commenced  under  a  favorable  traffic  contract  with  the 
Pennsylvania  Railroad  Company  and  Pennsylvania  Company, 
from  Mansfield  in  Ohio  to  Allegan,  Michigan,  with  a  branch 
from  Tiffin  to  the  important  City  of  Toledo  at  the  head  of  Lake 
Erie.  The  whole  route  traverses  a  fertile  region,  the  resources 
of  which  will  be^appreciated  by  the  fact  that  the  citizens  along 
the  line  have  agreed  to  grade,  bridge  and  furnish  the  cross 
ties  for  the  whole  railroad,  to  be  paid  for  in  the  stock  of  the 
Company  at  par. 

A  contract  has  also  been  made  by  the  Pennsylvania  Com- 
pany, with  the  Plymouth,  Kankakee  and  Pacific  Railroad  to 
operate  its  line  as  soon  as  it  is  in  readiness  for  business. 

In  addition  to  these  leases  and  contracts,  the  Pennsylvania 
Company  has  entered  into  a  satisfactory  arrangement  for  the 
control  of  the  Vincennes  and  Cairo  Railroad  after  completion. 
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thus  extending  their  lines  to  the  latter  point,  from  whence  the 
Cairo  and  Fulton  Railroad  will  connect  with  the  International 
Railway  now  being  built  southwestwardly  into  Texas. 

These  and  minor  arrangements  for  increasing  the  business  of 
the  Pennsylvania  Company  must  add  largely  to  its  revenues, 
while  at  the  same  time  they  will  materially  augment  those  of 
the  parent  Company. 

All  such  contracts  and  arrangements  made  by  the  Pennsyl- 
vania Company  are  to  be  submitted  to  and  approved  by  the 
Directors  of  the  Pennsylvania  Railroad  Company,  but  none  of 
them  are  to  extend  beyond  the  Mississippi  on  the  west,  or 
Chicago  on  the  northwest. 

The  Pennsylvania  Company  was  organized  by  the  election  of 
Xbomas  A.  Scott,  Esq.,  as  President,  Wm.  Thaw,  Esq.,  Vice 
President,  George  B.  Roberts,  and  Hugh  J.  Jewett,  General 
Solicitor  who,  together  with  J.  N.  McCullough,  H.  H.  Houston, 
and  Hon.  T.  L.  Jewett,  constitute  the  Board  of  Managers.  All  of 
these  gentlemen  have  had  a  long  experience  in  the  management 
of  transportation  and  of  railways,  and  are  eminently  qualified 
to  secure  the  success  of  such  an  enterprise. 

The  general  management  of  this  extended  property,  now 
amounting  in  the  aggregate  to  3,200  miles  of  railway,  has 
been  entrusted  to  J.  N.  McCullough,  Esq.,  who  had  gained  an 
enviable  reputation  by  his  energetic  and  judicious  administra- 
tion of  the  business  of  the  Pittsburgh,  Fort  Wayne,  and  Chi- 
cago, and  Pittsburgh  and  Cleveland  Railways. 

AH  the  railways  committed  to  his  management,  have  during 
the  year,  been  able  to  meet,  from  their  own  revenues,  their  obli- 
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gations  to  their  creditors  and  lessors,  except  the  Little  Miami 
and  the  Indianapolis  and  Vincennes,  while  in  the  aggregate  they 
have  yielded  reasonable  profits  to  the  lessee.  The  lines  that  have 
fallen  short  of  their  obligations,  it  is  believed,  from  the  devel- 
opment of  the  local  resources  of  the  country  traversed  by  the 
last  named,  and  the  completion  of  the  bridge  across  the  Ohio 
River,  at  Cincinnati,  at  the  southwestern  end  of  the  first,  now 
nearly  ready  for  use,  will  also  in  a  few  years  become  profitable 
to  the  lessees. 

The  adjustment  of  the  rates  of  freight  and  management  of 
the  finances  of  the  Pennsylvania  Company  have  been  committed 
to  Mr.  Thaw,  Vice  President,  whose  long  experience  in  trans- 
portation eminently  qualifies  him  for  the  performance  of  the 
duties  that  have  been  assigned  to  him. 

The  Board,  in  its  last  report,  stated  the  circumstances  that 
induced  it  to  aid  in  the  construction  of  the  Baltimore  and 
Potomac  Railroad,  a  line  extending  from  the  Northern  Central 
Railroad,  under  Baltimore  and  through  Washington  to  the 
south  bank  of  the  Potomac,  whence  it  is  continued  by  the  Alex- 
andria and  Fredericksburg  Railroad  Company  to  the  Fredericks- 
burg and  Richmond  line,  which  connects  it  at  Richmond,  with 
.the  whole  system  of  southern  railways  south  of  that  point. 
'These  railways  are  now  largely  controlled  by  the  Southern  Rail- 
way Security  Company,  in  which  this  Company  became  a  share- 
iholder  to  protect  its  investment  in  the  Baltimore  and  Potomac 
^Railroad.  The  Southern  Railway  Security  Company  is  com- 
jposed  of  gentlemen  friendly  to  our  interests  and  objects,  and  of 
iwjiich  Gen.  G.  W.  Cass  is  President. 

The  Baltimore  and  Potomac    RaiLroad   is  nearly  ready 
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for  use,  between  the  south  bank  of  the  Potomac  and 
Baltimore,  and  the  tunnel  under  the  latter  city  will  be 
finished  during  the  ensuing  winter.  When  this  is  effected, 
there  will  be  an  unbroken  railroad,  from  our  terminus  opposite 
New  York,  from  Philadelphia,  and  from  Baltimore,  to  all 
points  of  importance  in  the  South  Atlantic  and  Gulf  States, 
operated  continuously  by  locomotive  power,  and  with  the 
single  object  in  view,  to  promote  the  internal  commerce  be- 
tween the  North  and  South  by  the  adoption  of  rates  of  freight, 
that  while  they  yield  a  reasonable  profit  upon  their  transpor- 
tation, will,  at  the  same  time,  be  placed  at  figures  which  cannot 
fail  to  secure  the  movement  by  it  of  a  vast  amount  of  tonnage 
that  is  now  forced  into  other  channels,  or  lies  dormant  upon 
southern  soil. 

At  the  instance  of  citizens  of  the  growing  and  prosper- 
ous city  of  York,  the  Pennsylvania  Railroad  Company  pur- 
chased the  stock  of  the  Wrightsville,  York,  and  Gettysburg 
Eailroad  Company,  upon  which  line  the  bridges  had  been 
destroyed  by  the  Confederates,  during  their  raid  into  Penn- 
sylvania, immediately  before  the  battle  of  Gettysburg^  and 
since  only  temporarily  repaired.  They  have  also  purchased  the 
stock  of  the  bridge  recently  erected  across  the  Susquehanna, 
at  a  cost  of  about  $500,000,  in  place  of  the  one  burnt  by  the 
citizens  of  Columbia,  to  protect  them  from  the  rebel  invaders  ; 
and  have  consolidated  the  stock  of  both  with  that  of  this  Com- 
pany; thus  extending  your  railroad  to  York,  wheVe  it  con- 
nects with  the  Northern  Central  Railroad,  and  by  it  and  its 
branches  with  Gettysburg.  This  line,  in  addition  t<T  the  traflBc 
of  the  rich  and  populous  region  it  traverses,  opens  up  a  profit- 
able business  in  the  transportation  of  iron  ores,  for  which  there 
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is  now  a  large  demand  at  Columbia,  Marietta,  Reading,  and 
vicinity. 

The  Hollidaysburg  branch,  has  been  extended  during  the 
year,,  sixteen  miles,  through  a  fertile  country,  to  the  rich 
hematite  iron  ore  deposits  of  Morrison's  Cove,  the  transpor- 
tation of  which  product,  it  is  believed,  will  fully  repay  the 
Company  for  this  outlay.  It  is  also  proposed  to  aid  in  the 
construction  of  a  branch  line  to  the  valuable  ore  deposits  of 
Blair  and  Centre  Counties,  commencing  at  Tyrone. 

These  improvements,  with  those  already  in  operation,  to  the 
extensive  coal  fields  of  the  Allegheny  Mountains,  will  bring  the 
chief  elements  used  in  the  manufacture  of  iron  together  as  cheaply 
and  of  as  good  a  quality  as  can.be  found  in  any  other  part  of  the 
State,  which  will  doubtless  induce  large  additional  capital  to 
seek  these  points  for  its  production,  and  thus  materially  in- 
crease  the  local  tonnage  and  profits  of  your  railway. 

A  branch  line  is  being  constructed  from  near  Greensburg, 
in  Westmoreland  County,  to  Connelsville ;  the  extensive  coal 
fields  surrounding  which  place  are  celebrated  for  the  valuable 
properties  of  the  coke  that  they  produce,  the  consumption  of 
which  in  Pittsburgh,  Chicago  and  other  Western  Cities,  affords 
a  growing  and  important  traffic  with  which  the  cars  that  would 
otherwise  return  empty  to  the  West,  may  be  loaded. 

A  lease  of  a  line  recently  constructed  between  the  Pennsyl- 
vania Eajlroad,  at  Lewistown,  and  the  Northern  Central  Rail- 
way below  Sunbury,  was  entered  into  late  in  the  past  year  by 
this  Company,  to  be  worked  at  cost.  This  line  will  furnish  the 
best  outlet  for  the  anthracite  traffic  at  and  beyond  Pittsburgh, 
seeking  a  market  in  that  region,  while  it  will  supply  the  fur- 
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naces  at  Lewistown  with  this  fuel,  and  those  of  Danville  with 
iron  ore  from  the  deposits  along  its  route. 

The  large  increase  of  tonnage  centering  at  Pittsburgh,  from 
the  extended  system  of  railways  controlled  by  this  Company 
west  of  that  point,  already  demands  greatly  increased  facilities 
for  its  accommodation  and  prompt  movement,  which  in  conse- 
quence of  the  broken  topography  of  the  lands  adjacent  to  our 
line  in  that  city,  it  is  difficult  and  very  expensive  to  procure. 
To  overcome  as  far  as  practicable  these  difficulties,  the  Presi- 
dent met  a  Committee  of  the  City  Councils  of  Pittsburgh  during 
the  past  summer,  and  a  plan  was  adopted  as  the  basis  of  an 
agreement  between  the  city  and  this  Company,  which  if  ratified 
will  go  far  to  remedy  the  troubles  and  detentions  that  exist  at 
this  point,  and  increase  the  safety  and  convenience  of  the 
citizens  of  Pittsburgh,  while  they  will  at  the  same  time  add 
materially  to  the  expedition  of  our  trains  in  passing  through 
the  city  limits. 

This  plan  involves  the  necessity  of  the  erection  of  numerous 
bridges  over  and  under  the  railway  at  street  crossings,  and 
the  sinking  and  change  of  our  tracks  at  points  upot  the 
line,  entailing  an  out-lay  by  this  Company  but  little  short  of 
one  million  of  dollars;  an  expenditure  which  may  be  distrib- 
uted over  several  years.  But  looking  to  the  rapid  growth  of 
Pittsburgh  adjacent  to  our  line,  and  the  increasing  detention  to 
our  trains  that  this  must  cause,  if  level  crossings  are  maintained, 
it  is  believed  that  this  large  disbursement  will  be  justified. 

The  difficulty  in  passing  freight  trains  from  the  south  branch 
of  the  Monongahela  through  the  tunnel  under  Grant's  Hill,  in 
Pittsburgh  and  our  yards  adjacent  to  it,has  been  found  so  serious 
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that  it  has  been  deemed  advisable  to  coniinue  a  line  at  once 
through  Birmingham  (under  the  charter  of  the  Pittsburgh,  Vir- 
ginia, and  Charleston  Railroad  Company),  to  a  point  above  Turtle 
Creek,  from  whence  a  branch  line  will  cross  the  Monongahela 
to  the  Pennsylvania  Railroad  upon  a  route  of  better  gradients 
and  a  shorter  distance  than  that  now  used.  The  Pittsburgh, 
Virginia,  and  Charleston  line  is  to  be  continued  up  the  Valley 
of  the  Monongahela  through  a  fertile  and  populous  region,  con- 
taining exhaustless  fields  of  the  best  varieties  of  bituminous 
coal,  and  must,  in  itself,  prove  a  profitable  enterprise. 

The  increase  of  the  tonnage  of  your  main  line  during  the 
past  over  the  previous  year  was  22J  per  cent.,  to  transport  and 
accommodate  which, very  large  outlays  for  increased  rolling  stock, 
real  estate,  additional  sidings,  warehouse  room,  extension  of  the 
third  track,  and  the  construction  of  new  and  branch  lines,  have 
been  required.  These,  together  with  the  payment  of  $1,109,224 
of  debentures,  have  been  met  by  the  distribution  of  increased 
capital  stock  at  par  ratably  among  you,  and  a  sale  of  securities 
obtained  in  aiding  the  construction  of  other  works. 

The  demand  for  additional  facilities  to  meet  the  continued 
pressure  of  a  continually  increasing  business,  promises  to  be 
quite  as  great  during  the  present  year  as  the  last.  Such 
extensions  of  your  works  are  unavoidable  and  incident  to  rail- 
way property,  and  must  be  met  to  prevent  unnecessary  com- 
petition, and  satisfy  the  public  obligations  that  you  have 
assumed,  which  in  this,  as  in  most  similar  cases,  are  in  harmony 
with  your  best  interests.  To  provide  the  means  required  for 
these  objects,  it  is  deemed  by  your  Board  advisable  to  ofier  to 
each  shareholder  whose  name  may  be  standing  upon  the  books 
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of  the  Company,  on  the  20th  of  February,  inst.,  the  opportunity 
to  subscribe  at  par  to  thirty  per  cent,  of  their  present  holdings, 
to  be  paid  as  called  for  in  instalments  of  twenty-five  per  cent, 
each. 

The  Company  now  own  stocks  and  bonds,  including  those  in 
the  sinking  fund — nearly  all  acquired  in  perfecting  its  present 
system  of  railways  and  canals — amounting  at  par  to  $55,000,000, 
which,  at  a  low  estimate  of  their  value,  are  worth  $43,000,000. 
Many  of  these  securities  yield  no  present  income,  but  in  the 
aggregate  they  can  be  gradually  disposed  of,  for  at  least  the 
sum  estimated  as  their  value. 

If  the  state  of  the  market  during  the  year,  will  justify  the 
sale  of  any  of  these  securities,  the  instalments  upon  the  stock  it  is 
proposed  to  distribute  among  you  may  not  be  so  rapidly  called  in. 

The  surplus  net  revenues  of  your  works  during  the  past  year, 
without  considering  any  increase  of  their  profits  from  the  increase 
of  traffic  it  is  proposed  to  provide  facilities  for,  were  ample,  in 
1871,  to  meet  the  usual  dividend  (five  per  cent,  semi-annually) 
upon  the  addition  to  the  capital  stock  oi  the  ComTpsLuy  it  is  proposed 
to  issue.  And  in  these  profits  we  have  not  included  any  income 
from  our  stock  ($8,000,000)  in  the  Pennsylvania  Company,  which 
can  hereafter  pay  regular  dividends  to  its  shareholders,  or  from 
the  $3,500,000  of  stock  held  in  the  Pennsylvania  Canal  Company, 
which,  after  this  year,  will  be  in  a  condition  to  divide  its  net 
earnings,  nor  any  income  from  our  large  interest  in  coal  prop- 
erties that  this  Company  has  found  it  necessary  to  purchase  to 
prevent  the  diversion  of  this  traffic  from  the  canals  that  we 
control — built  by  the  State  expressly  for  the  development  of 
these  interests — to  those  of  rival  improvements. 
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The  commercial  interests  of  Philadelphia,  which  have  for  so 
many  years  been  apparently  stationary, have  shown,  during  the 
past  season,  gratifying  evidences  of  revival.  It  has  been  the  set- 
tled policy  of  this  Company  to  encourage  the  development  of  this 
interest  by  anticipating  its  demands  for  increased  accommoda- 
tion and  facilities  for  the  distribution  of  products  to  the  con- 
sumer and  shipper,  at  the  lowest  practicable  amount  of  charges. 

The  facilities  heretofore  afforded  to  the  grain  traffic,  which 
is  that  which  has  shown  the  most  activity,  have,  until  last  year, 
been  greatly  in  advance  of  its  requirements,  and,  in  consequence 
of  the  limited  demand  for  their  use,  their  adaptability  to  the  busi- 
ness that  they  were  intended  to  accommodate  could  not  be  fully 
tested.  The  large  grain  elevator  upon  the  Delaware  was  built 
after  plans  found  so  successful  in  Chicago  and  other  points  in  the 
West,  but  it  does  not  seem  to  be  adapted  to  the  business  of  this 
port,  where  it-has  been  the  custom  to  keep  different  lots  of  grain 
separate  for  shipment,  instead  of  throwing  them  together  ac- 
cording to  their  classification  as  practised  in  the  West,  and  its 
arrangements  will  have  to  be  modified. 

For  the  purpose  of  meeting  the  demands  of  the  local  grain 
trade  of  this  city  and  surrounding  country,  an  extensive  gran- 
ary was  erected  on  the  Schuylkill,  where  each  car  load  of 
grain  may  be  kept  in  separate  bins.  This  building  has  been 
entirely  successful,  and  its  capacity  may  be  doubled  without  a 
heavy  expenditure. 

But  the  large  volume  of  agricultural  products  that  this 
Company  can,  through  its  numerous  connecting  railways,  bring 
to  this  city  from  the  West,  will  require  still  larger  facilities 
than  exist  for  their  accommodation,  to  induce  this  traffic  to 
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remain   with    us.      We  see  no  place    so  well  located  and 
adapted  to  the  objects  desired — that  can  be  had  at  so  small  an 
outlay — as   will  be    provided   by  the   opening  of  Delaware 
Avenue  by  the  city,  southwardly  to  Christian  Street,  of  a  width 
of  not  less  than  eighty  feet.     A  double  track  railway  may  then 
•be  laid  upon  this  avenue  from  which  turnouts  can  be  run  into 
the  existing  warehouses  upon  it,  and  on  to  the  adjacent  wharves, 
all  situated  at  the  most  convenient  points  in  the  City  for  ship- 
ment.    By  this  plan  a  large  amount  of  capital  may  be  saved  in 
the  erection  of  warehouses,  which  can  be  better  employed  by 
this  Company  in  the  increase  of  its  equipment.   Such  an  arrange- 
ment can  only  be  carried  into  effect  through  the  co-operation  of 
the  corporate  authorities,  who  will  doubtless  appreciate  its  im- 
portance to  the  revival  and  increase  of  the  commerce  of  the  city. 

Under  the  authority  given  by  you  at  your  last  annual 
meeting,  the  American  Steamship  Company  of  Philadelphia  has 
been  fully  organized  by  the  election  of  H.  J.  Lombaert,  Esq., 
as  President,  and  Edmund  Smith,  Esq.,  as  Secretary  and 
Treasurer,  with  a  capital  of  $704,700,  of  which  this  Company 
owns  $400,000.  The  first  mortgage  six  per  cent,  currency 
bonds  of  the  Company,  amounting  to  $1,500,000,  have  also  been 
issued  under  the  guarantee  of  this  Company,  and  all  of  them 
taken  at  par,  giving  a  realized  stock  and  funded  debt  capital 
of  $2,204,700  00,  all  of  which  has  been  secured  without  dis- 
count. 

The  four  steamers  that  will  constitute  this  line  between 
Philadelphia  and  Liverpool,  have  all  been  contracted  for,  to  be 
built  in  this  city  of  American  iron,  by  the  enterprising  firm 
of  William  Cramp  &  Sons.    The  first  vessel  it  is  expected  will 
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be  launched  in  June  next,  and  the  remainder  as  rapidly  as 
practicable  thereafter.  The  total  cost  of  these  vessels  under  this 
contract  will  be  $2^080,000.  All  of  the  steamers  are  to  be 
alike  in  their  model  and  machinery  ;  the  length  of  each  to  be 
355  fjeet,  and  the  breaxith  of  beam  43  feet.  They  will  be 
arranged  to  carry  76  first-class  and  854  steerage  passengers; 
and  have  an  estimated  tonnage  capacity  of  3,016  tons,  old 
measurement. 

The  Steamship  Company  has  appropriately  named  the 
four  vessels  that  are  now  being  constructed,  after  the  States 
traversed  by  the  railways  of  this  Company,  viz :  Pennsylvania, 
Ohio,  Indiana  and  Illinois. 

In  selecting  the  models  and  machinery  of  these  steamers  the 
Company  has  relied  upon  the  experience  and  ability  of  the  emi- 
nent mechanical  engineer,  B.  H.  Bartol,  Esq., — a  member  of  the 
Board  of  Directors, — to  whom  whatever  credit  that  may  attend 
their  qualities  as  sea-going  vessels,  or  their  adaptation  to  the 
business  of  this  port,  will  be  due. 

Of  the  full  success  of  this  enterprise,  with  the  co-operation 
of  this  Company  and  the  system  of  railways  it  controls  in  the 
West,  the  Board  does  not  entertain  a  doubt. 

The  Board  has  also  entered  into  a  contract  for  an  interchange 
of  traffic  with  the  International  Navigation  Company,  who 
propose  to  establish  a  line  of  steamships  between  Philadelphia 
and  Antwerp,  stopping  at  Southampton,  which,  it  is  believed, 
will  promote  the  growth  of  the  foreign  trade  of  this  port,  to 
and  from  points  in  Europe  not  reached  by  the  American  Steam- 
ship Company,  and  will  enure  to  the  benefit  of  your  line  of 
railway. 
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Ab  some  fears  have  been  expressed  that  the  profits  of  the 

broad  gauge  railroads  would  sufier  by  a  competition  with  those 

of  the  narrower  system,  it  is  not  out  of  place  here  to  state  that 

in  our  opinion  this  cannot  be  their  effect  upon  any  leading  line 

of  railway.     The  only*  material  advantage  that  the  narrow 

gauge  (say  three  feet)  has  over  the  broader  railway,  is  in  the 

economy  of  its  construction  over  a  rough  and  diflBcult  country. 

To  secure  this  economy,  shorter  curves,  and,  consequently,  a 

longer  line,  must  be  resorted  to.     The  saving  in  dead  weight  of 

machinery  carried  by  one  system  over  the  other  is  not  important, 

as  the  heavy  engines  and  cars  used  upon  the  usual  gauge  (four 

feet  nine  inches)  is  not  due  to  the  width  of  the  track,  but  to  the 

necessity  of  maintaining  higher  speeds,  and  the  movement  of 

heavier  loads,  than  is  obtainable,  with  economy  and  safety,  on 

the  narrow  gauge.     The  equipment  now  used  on  the  narrow 

gauge  is  heavier  than  that  formerly  used  upon  the  four  feet 

nine  inch  lines. 

The  adoption  of  the  proper  gauge,  to  be  used  in  each  case, 
must  be  determined  by  the  circumstances  that  surround  the 
proposed  improvement,  as  neither  can  be  judiciously  adopted 
until  all  these  are  known  and  considered.  The  narrow  gauge 
is  certainly  not  applicable  to  a  line  between  Philadelphia  and 
Pittsburgh.  Experience  has  shown  that  the  gauge  of  your 
railway,  which  had  its  origin  in  the  law  of  England,  regulating 
the  gauge  that  had  been  found  best  for  common  road  carriages, 
is  of  ample  width,  to  give  the  best  results,  on  all  first-class  lines 
where  speed  of  transit  is  necessary,  and  the  amount  of  trans- 
portation large. 

The  general  office  of  the  Company  in  this  city  having 
become  inadequ  ite  for  its  business,  it  has  been  sold  to  the 
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Lehigh  Valley  Railroad  Company.  The  new  building  will  be 
ready  for  use  by  the  first  of  April  next,  arid  will,  it  is  believed, 
be  suflScient  for  the  accommodation  of  the  business  of  the  Com- 
pany for  many  years. 

Your  Directors  desire  to  express  their  acknowledgments  to 
the  officers  and  employees  generally  for  their  strict  attention 
to  and  successful  management  of  the  business  of  the  Company. 
The  acquisition  of  the  lines  in  New  Jersey  has  added  to  their 
duties  and  responsibilities.  These  lines  have  been  brought  un- 
der the  general  management  of  A.  J.  Cassatt,  Esq.,  who  has, 
during  the  past  year,  so  successfully  conducted  the  business  of 
the  Pennsylvania  Railroad  as  General  Superintendent. 

The  General  Superintendent  of  the  Philadelphia  and  Erie 
Railroad,  W.  A.  Baldwin,  Esq.,  also  deserves  the  thanks  of  the 
stockholders  for  his  close  administration  of  the  affairs  of  that 
railroad,  which  notwithstanding  the  low  charges  made  for  its 
use,  has  shown  a  profit  upon  its  operations. 

By  order  of  the  Board, 

J.  EDGAR  THOMSON, 

PreddenL 
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OAoe  of  Geaerml  liaBagor, 

Philadelphia,  Feb*y  10, 1872. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylyania  Railroad  Company. 

Gentlemen  : — The  following  report  of  the  operations  of  the 
Pennsylvania  Railroad  during  the  year  1871  is  respectfully 
submitted : 

The  earnings  have  been — 
From  transportation  of  freight,      .        .        .  $14,052,304  51 

"    Passengers, 3,875,656  48 

Express, 362,349  90 

Mails, 147,893  12 

"    Miscellaneous, 281,632  84 

Total, $18,719,836  85 

The  expenses  have  been — 

Conducting  transportation,     .   $4,039,751  60 

Motive  power,        .        .        .    3,049,027  28 

Maintenance  of  cars,      .        .     1,202,521  74 

Maintenance  of  way,      .        .     3,302,286  95 

General  expenses,  .      - .       229,845  77 

$11,823,433  34 

Net  earnings,        .        ,        .        .        .        .    $6,896,403  51 
Net  earnings  for  previous  year,      .        .        .      6,271,621  67 

Increase, $624,781  84 
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The  expenses  compare  with  those  of  1870,  as  follows : 


Conducting 
Transportation. 

Motive 
Power. 

Maintenance 
of  Cars. 

Maintenance 
of  Way. 

General 
Expenses. 

1870. 
1871. 

$8,602,084  09 
4,089,751  60 

$8,240,606  69 
8,049,027  28 

$1,186,946  17 
1,202^21  74 

$8,058,686  78 
3,302,286  95 

$211,762  82 
229,846  77 

Increase..... 
Decrease .... 

477,666  91 

291,679  41 

16,576  67 

243,601  17 

18,082  96 

Showing  an  increase  in  all  the  accounts,  excepting  motive 
power,  and  a  total  increase  of  $563,348  19.  The  increase  in 
expenses  of  conducting  transportation  is  accounted  for  by  the 
very  large  increase  in  the  tonnage  moved.  The  increase  in  the 
maintenance  of  way  expenses  is  principally  in  the  item  of  re- 
newal of  rails,  and  is  due  to  the  greater  quantity  of  steel 
rails  laid  during  the  year. 

.PASSENGER  BUSINESS. 

The  passenger  travel  shows  an  increase  over  the  previous 
year,  and  it  is  gratifying  to  be  able  to  report  that  no  loss  of 
life  or  serious  injury  occurred  to  any  passenger  during  the  year. 
The  following  tables  exhibit  the  number  of  passengers  carried 
and  the  number  of  miles  travelled. 

NUMBER  OF   PASSENGERS   CARRIED. 


1871. 

1870. 

Increase. 

Decrease. 

First  class  passengers 

3,651,000 

36,451 

1,012,534 

3,397,326 

37,657 

917.786 

253,674 
94,748 

1,206 

EmiCTant  Dassensers... 

Commutation  passengers 

Totals 

4.699,985 

4,352,769 

347,216 
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MILES  TRAVELLED   BY   PASSENGERS. 


1871. 

1870. 

Increase. 

First  cla£8  passengers 

133.263,018 

12,202,240 

7,462,784 

132,307,578 

11,775,267 

6,767,242 

945,440 
426,973 
695,542 

ETniffTft'nt  PARft6T»fiffin«    , ,--.^.^.- 

Coxnmatation  Dasseneers 

Totals 

152,918,042 

150,850,087 

2,067,955 

It  will  be  observed  that  the  only  decrease  in  the  number  of 
passeDgers  carried  is  in  the  emigrant  passengers,  and  that 
while  the  number  of  these  has  diminished,  the  miles  travelled 
by  them  has  increased.  This  is  owing  to  there  having  been 
more  carried  through,  and  less  between  way  stations,  than 
during  the  year  1870. 

FREIGHT  BUSINESS. 

As  will  be  observed'  by  the  following  tables,  there  was  an 
extraordinai'ily  heavy  increase  in  the  tonnage.  The  total  num- 
ber of  tons  transported  were  7,100,294,  against  5,804,051  du- 
ring 1870,  an  increase  of  1,296,243  tons,  or  22^^^  per  cent. 
In  the  tonnage  mileage  the  increase  was  in  almost  exactly  the 
same  ratio,  it  being  22/^'^  per  cent. 

TONNAGE. 

Through  freight  Eastward,  .  .  .        708,327  Tons. 

Westward,  .  .  .        314,305 

Local           "       Eastward,  .  .  .  3,700,257 

'*       Westward,  .  .  .  1,852,954 


Total, 

Fuel  and  other  material  for  Company  use, 

Total, 

Total  freight  tonnage  for  1870,  . 

Increase,  .... 

Percentage  of  increase,  22  fViy- 


6,575,843 
524,451 

7,100,294 
6,804,051 

1,296,243 
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MILEAGE. 

Mileage  of  through  freight  Eastward, 
"  "      Westward, 

Local  "      Eastward, 

"  "      Westward, 


tt 


Total  tons  moved  one  mile. 


1870, 


Increase, 


.  253,581,076 

,  112,521,155 

.  533,268,389 

,  112,521,587 

1,011,892,207 
825,979,692 

185,912,515 


Percentage  of  increase,  22  ,Vu. 
It  will  be  noticed  that  the  ratio  of  the  west  bound  to  the 
east  bound  tonnage  mileage,  during  the  past  year,  was  as 
i%%%f  while  that  for  1870  was  as  -iVciJ;  showing  no  improve- 
ment in  the  balance  of  traffic;  on  the  contrary,  the  slight 
change  is  an  unfavorable  one. 

The  following  tables  exhibit  the  movement  of  loaded  cars 
on  the  main  line,  and  the  traffic  delivered  to  and  received  from 
connecting  roads  and  the  several  branches: 


Movement  of  Loaded  Cars  on  Main  Line, 


STATIONS. 

Pbfladclpblit 

Colombia 

HarriBbnrg » 

Mifflin , 

Altoona 

Derry , 

Pittsbnrgb 


Lbadttd  cars. 

Eastward 

Westward 

Eastward 

Westward 

Eastward 

Westward 

Eastward 

Westward 

Eastward 

Westward 

Eastward 

Westward 

Eastward 

Westward 


187L 

1870. 

Increase. 

Percentage. 

194,787 
72,982 

162,686 
61,846 

32,202 
11,137 

19.86 
18. 

214,332 
72,817 

226,628 
70,112 

176,418 
62,478 

186,627 
68,769 

37.914 
10,389 

89,001 
11,343 

2149 
16.04 

20.89 
19^ 

278,880 
74,861 

228,640 
66,920 

60,190 
8,941 

21.96 
13.66 

208,346 
81,668 

166,119 
72,407 

42,227 
9,161 

26.41 
12.66 

186,111 
77,139 

148.013 
60,667 

38,098 
10,472 

26.T8 
16.70 

87,064 
125,832 

66,666 
166,662 

20,608 
9,17Q 

80.81 
7.86 
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Movement  of  Loaded  Cars  on  Branch  and  Connecting  Roads. 


STATIONS. 


Marrrrnie.. 

HoBtingdon  ^ 

Tyrone  »„  .^..^ 

BUirarnie^.. 

AUegbeny  Cilj^ 


Loaded  oan. 


EMtwiml.... 
Westward... 


East  ward.... 
j  Westward... 

Eaetward.... 
Weetward... 


Eastward.... 
Westward... 


Eastward... 
Westward.. 


1871.         1870.     Increase.    Percentage. 


48,888 
8,M0 

29,832 
9,534 

64,880 
6,770 

20,494 
9,886 

7,460 
7,704 


80,834 
9,728 

29,044 
8,960 

43.000 
4,829 

24,123 
7,318 

6,961 
7,116 


8.604 
Dec.  1,188 

788 
684 

11,196 
1,941 

2.371 
2,068 

4«9 
688 


Dec. 


21.34 
12.21 


2.71 


26.62 
40.19 


9.82 
28J26 


7.02 
8.26 


The  figures  at  Marysville  and  Huntingdon  show  the  number 
of  loaded  cars  received  from  and  delivered  to  the  Northern 
Central  and  Huntingdon  and  Broad  Top  Railroads  respectively; 
those  at  Tyrone  and  Blairsville,  the  loaded  cars  delivered 
to  and  received  from  the  Tyrone  and  West  Pennsylvania 
Divsions. 

The  only  falling  oflF  in  the  car  movement  is  from  Marysville 
westward,  and  this  is  owing  to  the  coal  trade  formerly  received 
at  this  point  being  now  sent  via  the  Philadelphia  and  Erie  and 
Bald  Eagle  Valley  Railroads  to  Tyrone. 

Whilst  the  shipments  of  petroleum  during  the  year  show  a 
reasonable  increase  over  those  of  1870,  those  from  Pittsburgh 
show  a  falling  oflP,  owing  to  the  closing  of  two  large  refineries 
at  Allegheny  City. 

The  live  stock  shipments  from  East  Liberty  stock -yards, 
during  the  year,  were  27,892  cars  against  23,047  in  1870,  an 
increase  of  21  jVo  P^i*  cent. 

Although  the  motive  power  and  rolling  stock  were  very 
severely  taxed  to  move  the  unusually  heavy  tonnage  of  the 
year,  yet  the  movement  was  regular,  and  was  attended  by  very 
few  accidents  and  but  little  loss  or  damage  to  freight. 

MOTIVE  POWER  AND  BOLLING  STOCK. 

Attention  is  invited  to  the  report  of  the  Superintendent  of 
Motive  Power  and  Machinery,  which  is  submitted  herewitli, 
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and  which  shows  the  total  number  of  locomotives  on  the  Penn- 
sylvania Railroad  and  Branches,  December  31, 1871,  to  be  514, 
of  which  426  were  in  service  and  88  in  shop  for  repairs  or  re- 
building. 

In  addition  to  these  there  are  126  locomotives  on  the  Phila- 
delphia and  Erie  Railroad,  making  a  total  of  640  locomotives 
owned  by  this  Company.  There  were  added  jJuring  the  year, 
by  purchase,  4,  which  were  placed  upon  the  Philadelphia  and 
Erie  Railroad,  and  32  new  locomotives  were  built  at  the  Com- 
pany's shops,  at  Altoona,  and  placed  upon  the  main  line.  The  25 
locomotives  reported  last  year  as  leased  to  the  Pittsburgh,  Cin- 
cinnati, and  St.  Louis  Railway,  were  sold  during  the  year  to 
the  Pennsylvania  Company. 

The  '*  Repairs  of  Locomotives"  account  shows  a  decrease  of 
$118,978  74,  and  the  cost  of  repairs  per  mile  run  was  reduced 
to  6jV0  cents. 

The  following  table  shows  the  cost  of  repairs  per  mile  run  for 
the  past  five  years : 

COST  OF  REPAIRS   PER  MILE   RUN. 


Year. 

Cost  of  repairs  per  mile  run. 

1867,  ...        - 

1868,  .... 

1869,  .... 

1870,  .... 

1871,  -        -        -     ■  - 

13  tV,  cents. 
11 

The  very  marked  reduction  in  the  cost  of  repairs  per  mile 
run  is  partly  due  to  the  further  reduction  of  the  number  of  old 
locomotives  of  various  patterns,  and  substituting  others  of 
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the  Company  8  standard  classes,  and  to  the  introduction  of 
improved  machinery,  better  materials,  and  a  better  system 
of  doing  the  work,  and  also  to  the  fact  that  owing  to  the  great 
demands  made  upon  the  power,  the  locomotives  could  not  be 
laid  off  for  any  but  absolutely  necessary  repairs,  in  consequence 
of  which  the  power  was  not  and  could  not  be  kept  up  to  the 
same  state  of  efficiency  in  which  it  was  at  the  commencement 
of  the  year. 

The  new  locomotives  now  building  will  relieve  the  strain 
and  enable  the  power  to  be  restored  to  its  former  standard  of 
efficiency  during  the  coming  season,  but  it  can  hardly  be  ex- 
pected that  the  cost  of  repairs  per  mile  run  can  be  kept  as  low 
as  during  the  past  year.  As  will  be  seen,  however,  by  an 
examination  of  the  above  table,  there  has  been  a  steady  dimi- 
nution of  the  cost  of  repairs  during  the  past  five  years,  and 
although  a  further  reduction  below  that  for  the  past  year 
cannot  be  promised  for  the  present  one,  yet  it  is  believed  that 
the  minimum  has  not  yet  been  reached,  and  that  a  further  re- 
duction can  eventually  be  made,  even  if  the  prices  of  labor  and 
materials  should  remain  the  same  as  at  present. 

The  mileage  of  locomotives  compares  with  the  tonnage  mile- 
age as  follows : 


1871. 

1870. 

Increase. 

Percenttge  of 
Increase. 

ICHflegv  of  fVnight  engirveff.. 

8^79,144 
1,011,892,207 

7,858,637 
825,979,692 

1,620,607 
185,912,515 

20  66-100 
22  51.100 

Tons  moved  one  mlle.^^ 

The  ratio  of  the  increase  of  locomotive  mileage  to  that  of  the 
tonnage  mileage  is  as  74  to  100,  indicating  that  the  locomo- 
tives have  hauled  considerably  greater  average  loads  than 
during  the  previous  year.  Indeed,  this  has  been  observed  in  a 
marked  degree  for  several  years  past,  and  when  it  is  considered 
in  connection  with  the  fact  that  the  locomotive  expenses  per 
mile  run  have  steadily  diminished,  it  affords  additional  evidence 
of  the  soundness  of  the  policy  which  has  been  pursued  of  grad- 
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ually  working  oflF  the  older  and  lighter  locomotives,  and  replac- 
ing them  with  standard  engines  of  greater  power  and  dara- 
bilitj. 

PASSENGER  EQUIPMENT. 

Four  first-class  passenger  cars  and  five  express  cars  were 
added  during  the  year  to  the  passenger  equipment,  which  is 
now  as  follows : 


Passenger  cars, 
Emigrant    " 
Baggage      " 
Mail 
Express       " 


195 

60 

55 

4 

49 


Total, 


363 


In  addition,  there  is  in  service  on  the  Philadelphia  and  Erie 
Railroad,  passenger  cars,  40 ;  emigrant  cars,  7 ;  baggage  cars, 
15 ;  express  cars,  6. 

The  mileage  of  the  passenger  equipment  is  shown  in  the  fol- 
lowing table  : 

MILEAGE  OF  PASSENGER  EQUIPMENT. 


DinSIONB. 

P»Meng»r 
Care. 

SmJgnnt 
Can. 

"«5r 

Man 

Ktpr«M 
Can. 

Total!. 

PhllBdelohia. 

1,677,119 

1,39«,920 

1.814,167 

266,270 

436,710 

12,M4 

362,946 

856,366 

322.926 

8,M6 

784 

712,121 
662,888 
ei4,999 
116,896 
133,421 

66,873 
82,768 
73,459 

438,692 

676,638 

601,686 

108 

3,246,660 

3,164,459 

3,427,133 

880,219 

670,934 

12,964 

Iflddle 

Pittsborgfa 

T7roii6»»* ••••  •••••••. 

Wert  Pennaylvanla. 

Lewirtown ^ 

Totals 

6,693,169 

1,041,964 

2,229,326 

222,090 

1,716,824 

10,802,362 
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FREIGHT  EQUIPMENT. 

There  baa  been  added  to  the  freight  equipment  during  the 
year,  for  use  on  the  Pennsylvania  Railroad,  box  cars,  20 ;  stock 
cars,  100 ;  gondola  cars,  301 ;  coal  cars,  417 ;  four-wheel  ca- 
boose cars,  2 ;  and  for  use  on  the  Philadelphia  and  Erie  Rail- 
road, 350  gondolas  and  2  derrick  cars. 

The  total  equipment  in  service  is  as  follows : 
Box  cars, 
Stock  cars. 


Gondola  cars, 

Coal  cars, 

Caboose  (four-wheel). 


Oars  owned  by  individuals  and  other  companies, 


2,713 
1,400 
2,762 
1,355 
2 


Total, 

Total  December  31, 1870, 

Increase, 


8,232 
5,619 

13,861 
11,978 

1,873 


In  addition  to  the  above  there  are  2,639  freight  cars  in  use 
on  the  Philadelphia  and  Erie  Railroad,  making  a  total  of  10,87 1 
freight  cars  owned  by  this  Company. 

The  550  freight  cars,  mentioned  in  the  last  report  as  being 
leased  to  the  Pittsburgh,  Cincinnati,  and  St.  Louis  Railway, 
were  sold  to  the  Pennsylvania  Company  during  the  year. 

There  are  810  cars  in  use  in  the  maintenance  of  way  service 
on  this  road,  and  307  on  the  Philadelphia  and  Erie  Railroad. 
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The  following  summary  shows  the  total  number  of  cars  of  all 
descriptions  owned  by  this  Company : 


• 

Passenger 
Bqaipment. 

Freight 
Equipment. 

Maintenance 

of  Way 
Equipment. 

Totals. 

PAnnwlTania.  Ttnllmul 

363 
68 

8.282 
2,639 

810 
807 

9,405 
8,014 

Philadelphia  and  Brie  Railroad 

Totals « 

481 

10,871 

1,117 

12,410 

Maintenance  of  Way. 

The  work  of  track  repairs  was  pushed  vigorously  throughout 
the  year,  and  a  large  amount  of  ballasting  was  done,  especially 
on  the  Pittsburgh  Division,  where  it  had  been  less  thoroughly 
done  than  on  any  other  portion  of  the  road.  The  result  of  the 
year's  work  is  a  marked  improvement  in  the  general  condition 
of  the  track,  which  is  the  more  gratifying  in  view  of  the  great 
increase  in  the  traffic. 

The  expenses  of  this  department  are  $243,601.17  in  excess 
of  those  of  last  year.  The  principal  items  of  increase  are  in 
the  charges  to  rails,  there  having  been  12,183  tons  of  steel 
rails  laid,  against  9,505  tons  during  the  previous  year,  and  in 
the  charge  of  ''repairs  of  bridges,"  on  account  of  the  replacing 
of  the  single  track  wooden  spans  at  Mount  Union  and  Mana- 
yunk  by  double  track  iron  structures.  The  charge  to  cross- 
ties  shows  a  considerable  reduction. 


-n. 
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New  tracks  were  laid  during  the  year  as  follows  : 


^              t 

Miles. 

Feet 

Third  and  fourth  tracks : 

Middle  Division 

4 
9 
4 
3 
3 

1,254 
3,563 

740 
2,913 

412 
2,614 
2,700 

Pittsburgh  Division 

Sidings  on  Philadelphia  Division 

**      on  Middle  Division 

"      on  Pittsburgh  Division 

**      on  Tyrone  Division 

"      on  West  Pennsylvania  Division 

Lees  track  removed , 

25 

1 

3,636 
3,854 

Total  additional  length  of  Company's  Sidings 

23 
5 

5,062 
3,131 

MUe*.    Feet 

.  Private  sidings 6      116 

'  Leas  private  sidings  removed 1,021  feet. 

1 

'  Less  individual  sidings  transferred 

totheCompany 1,244    "                2,265 

Total  additional  length  of  Company  &  individual  sidings, 
and  third  and  fourth  tracks 

29 

2,913 

The  number  of  miles  of  single  track  in  use  at  this  date  is  as  follows : 
Main  line,  including  sidings, 
Branches  owned,    . 
Branches  leased, 
Private  sidings. 


912.7 

100.3 

277.8 

57.6 

1,348.3 
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Statement  of  track  material  used  for  repairs  on  Pennsylvania 
Railroad  and  branches  during  the  year : 


i 


Tom. 


Tons. 


Number. 


Ponnda. 


S 

-a 


Namber. 


Philadelphia  to  HarriBbarg. 

Harrisbarg  to  Altoona. 

Altoona  to  Plttsbargh.. « 

Delaware  Extension... 

Bast  Bntndywine  ft  Waynesbarg  B.  R. 

York  Branch. 

Mifflin  k  Centre  County  Branch. 

Tyrone  Branch. 

Tyrone  and  Clearfield  Railway...... ....« 

Bald  Eagle  TaUey  Railroad , 

HoUidaysburg  Branch 

Newry  Branch .*...» 

Bbensbnrg  and  Cresson  Railroad 

Indiana  Branch 

West  Pennsylranta  Railroad , 

Stenbenrille  Extension 


1,614 

2,833 

298 

69 

80 

335 


8,851 

2,807 

5,417 

9 


15,890 

21,687 

18,704 

255 

120 

1,629 


152,011 

222,146 

202,302 

2,800 

4,150 

6,150 


71 
637 
107 

51 


2,199 


2,375 

27,870 

7,285 

5,704 

75 


198 


74 


768 

2,765 

199 


4,402 
22,142 
2,700 


87,397 

156,130 

96,780 

1,788 

6,445 

7,333 

1,673 

629 

20,541 

22,586 

4,017 

25 

1,635 

6,428 

21,909 

132 


Totals.. 


7,065 


12,183 


64,438 


665,432 


435,398 


In  addition  to  the  alcove  there  were  used  by  the  construction 
department : 

Iron  rails,        .        .        .         1,057  tons. 


Steel  rails, 
Splice  joints. 
Spikes, 
Cross-ties, 


492     " 
5,915    " 
150,345  lbs. 
48,081 


On  the  first  of  January,  1872,  there  had  been  laid  in  the 
track  38,947  tons,  or  about  390  miles,  of  steel  rails. 
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BRIDGES. 

In  additdon  to  the  ordinary  work  of  repairs,  the  following 
bridges  were  rebuilt :  On  the  York  Branch  the  masonry  and 
superstructures  of  Bridges  Nos.  10,  12,  13,  and  18,  were  en- 
tirely rebuilt,  Howe  truss-spans  of  60  feet. having  been  erected. 
On  the  Mifflin  and  Centre  County  Branch,  Bridge  No.  4  was 
rebuilt,  and  the  old  superstructure  replaced  by  four  spans  of 
Howe  truss.  Two  new  piers  were  built  at  Manayunk  Bridge, 
new  coping  was  placed  on  the  old  piers  and  abutments,  and  the 
single  track  wooden  structure  was  replaced  by  five  iron  double 
track  spans. 

New  coping  was  placed  upon  the  piers  and  abutments  of 
Mount  Union  Bridge,  the  old  wooden  superstructure  was  torn 
down,  and  was  replaced  by  five  iron  double  track  spans,  which 
were  nearly  completed  at  the  close  of  the  year. 

For  the  purpose  of  straightening  the  tracks  at  the  eastern 
end  of  the  Monongahela  Bridge,  on  the  Steubenville  Extension, 
and  of  substituting  a  more  permanent  structure  for  the  old 
wooden  trestle  work  which  formed  the  approach,  three  new 
stone  piers  and  an  abutment  were  built,  and  are  now  ready  for 
the  boiler  plate  girders  which  it  is  proposed  to  erect. 

The  abutments  of  several  small  bridges  and  a  considerable 
number  of  open  and  box  culverts  were  rebuilt,  and  the  usual 
repairs  to  the  masonry  and  superstructure  of  the  bridges  gen- 
eraUy  were  made. 

The  completion  of  Mount  Union  Bridge  leaves  no  wooden 
bridge  on  the  main  line  from  Philadelphia  to  Pittsburgh  via 
Columbia,  excepting  the  bridge  across  the  Susquehanna  at 
Rockville. 

TELEGBAPH. 

A  new  wire,  to  replace  one  worn  out,  was  put  up  from  Phila- 
delphia to  Lancaster,  and  is  being  extended  to  Harrisburg ; 
an  exchange  of  a  wire  belonging  to  the  Pennsylvania  Railroad 
Company,  and  strung  on  the  poles  of  the  Western  Union  Tele- 
graph Company  between  Philadelphia  and  Harrisburg,  was  made 
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for  a  wire  of  the  Western  Union  Company,  which  was  on  the 
Pennsylvania  Railroad  Company's  poles,  the  object  of  the  ex- 
change being  to  have  all  of  the  wires  of  this  Company  upon 
their  own  poles.  A  wire  strung  on  the  poles  of  this.  Company 
from  Harrisburg  to  Mifflin,  was  purchased  from  the  Western 
Union  Telegraph  Company,  and  a  new  wire  was  erected  from 
Mifflin  to  Tyrone.  Ninety  miles  of  new  wire  and  133  miles  of 
insulators  were  used  in  repairs  on  the  Pittsburgh  Division. 
The  telegraph  lines  generally  are  in  excellent  order. 

GENERAL   REhiARES. 

The  old  foundry  at  Altoona  having  been  for  several  years 
past  too  small  to  supply  the  castings  required,  the  erection  of 
a  new  one  was  commenced  last  spring.  The  new  building, 
which  was  nearly  completed  at  the  close  of  the  year,  has  a 
frontage  of  440  feet  and  a  depth  of  240  feet ;  it  is  constructed 
in  the  most  thorough  and  substantial  manner,  and  will  be  pro- 
vided with  the  most  approved  labor-saving  machinery.  In  its 
construction  provision  has  been  made  for  the  casting  of  car- 
wheels. 

A  brick  addition,  140  -f  65  feet,  to  the  boiler  shop  at  Altoona, 
was  erected. 

A  new  brick  ice-house,  33  -h  93  feet,  was  buik  near  the  west- 
ern line  of  the  car-shop  grounds  at  Altoona.  The  old  frame 
ice-house  had  to  be  torn  down  to  make  room  for  the  new  foun- 
dry building. 

Fourteen  passing  sidings,  placed  between  the  main  tracks, 
and  averaging  about  a  mile  in  length,  were  laid  at  convenient 
points  on  the  main  line.  They  enable  freight  trains  to  get  out 
of  the  way  of  passenger  trains  following  them  without  ob- 
structing the  opposite  track,  as  they  have  heretofore  been 
obliged  to  do.  These  sidings  greatly  facilitated  the  movement 
of  the  heavy  traffic  of  the  year,  besides  materially  reducing  the 
risk  of  accidents. 

A  section  of  the  new  line,  commencing  at  a  point  7  7^^  miles 
west  of  Philadelphia  and  extending  westward  2-i%  miles,  was 
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completed  March  26,  1871,  and  all  trains  commenced  running 
over  it  at  that  date.  A  second  section,  extending  from  Rose- 
mont  to  Villa  Nova,  a  distance  of  one  mile,  was  completed  No- 
vember 5,  and  the  trains  have  been  run  over  it  since  that  time. 
The  extension  of  the  West  Pennsylvania  Railroad  to  Butler, 
was  completed  and  opened  for  traffic  March  1,  1871;  it  is 
operated  as  a  part  of  the  West  Pennsylvania  Division. 

The  bridge  across  the  Susquehanna  River  at  Columbia  was 
purchased,  and  became  the  property  of  the  Company,  July  1, 
1871 ;  it  is  included  in  the  Philadelphia  Division. 

The  Sunbury  and  Lewistown  Railroad,  extending  from  Lewis- 
town,  on  the  Mifflin  and  Centre  County  Branch,  to  a  connection 
with  the  Northern  Central  Railway  at  Selinsgrove,  was  leased 
by  this  Company  October  20,  1871,  and  was  opened  for  traffic 
on  the  1st  of  December  following,  at  which  date  the  Mifflin  and 
Centre  County  Railroad,  and  Sunbury  and  Lewistown  Railroa(! 
were  formed  into  a  separate  division,  and  Mr.  W.  H.  Brown 
was  appointed  Superintendent. 

The  Morrison's  Cove  Extension  of  the  HoUidaysburg  Branch 
was  completed  to  McKee's  on  the  first  of  May  last,  and  opened 
for  traffic ;  on  the  thirteenth  of  November  it  was  opened  to 
Martinsburg,  and  on  the  Twenty-fifth  of  December  to  Henrietta, 
a  distance  of  19, ®o  miles  from  HoUidaysburg. 

On  the  first  of  October  last,  Mr.  T.  W.  Worsdell,  who  for 
several  years  filled  the  position  of  master  mechanic  of  Altoona 
shops  with  ability  and  success,  resigned,  to  accept  an  important 
post  on  a  leading  railway  in  England,  and  Mr.  George  W. 
Stratton  was  appointed  to  fill  the  vacancy. 

Owing  to  the  large  and  rapid  increase  of  the  business  during 
the  past  year,  the  labors  of  the  officers  of  the  transportation 
department,  and  of  their  assistants,  were  more  arduous  than 
usual;  it  is,  therefore,  with  especial  pleasure  that  I  am  able  to 
report  that  their  duties  were  performed  in  an  efficient  and 
entirely  satisfactory  manner. 

Respectfully  submitted, 

A.  J.  CASSATT,  General  Manager. 
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REPORT 


OF  THE 


Superintendent  of  Motive  Power  and  Macliinery. 


Offioe  of  the  Buperintendent  of 

MoHye  Power  a/nd  Machi/nery, 

Altooha,  Pa.,  January  1,  1872. 

A.  J.  Cassatt,  Esq., 

General  Manager. 
SiK : — The  report  of  the  operations  of  the  Motive  Power  and 
Machinery  Department  for  the  year  ending  December  31, 1871, 
is  herewith  respectfully  suhigitted. 

The  number  of  locomotives  on  the  main  line  and  branches 
January  1,  1871,  .  .  .  .  .482 

To  which  have  been  added  during  the  year,  as  follows : 

Built  at  Company  shops,        .  .  .  .32 

"  "  "      to  replace  engines  sold,       .      1 

Beceived  from  P.  &  E.  R.  R.,  .  .  .2 

Total,       •  .  .  .35 

From  which  deduct  as  follows : 

Sold  to  Oregon  Central  Railroad  Co.,  .  1 

"      Baltimore  and  Potomac  Railroad  Co.,  2      3    32 

Total  number  at  this  date,  .  514 
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Their  condition  is  as  follows : 
In  service  in  good  working  order, 

"        requiring  repairs, 
In  shop  rebuilding,    . 

•'       under  general  repairs, 
"  "    slight  repairs. 


381 

45 

6 

65 

27 


Total, 

Locomotives  actually  in  service  January  1, 1871, 

"      1,1872, 


614 

413 
426 


Increase, 


13 


The  exhibit  of  the  performance  of  locomotives,  and  cost  of 
repairs,  fuel,  and  stores,  is  made  in  the  following  tables : 


MILEAGE  OF  LOCOMOTIVES. 


Pms.  Trains. 

Pr'tTrmlM. 

Dist'g  Trains. 

Totals. 

Philadelphia  Division 

795,624 

2.588,770 

136,279 

3,619,673 

Middle 

659,898 

2,603,001 

96,038 

3,357.937 

Tyrone              "        

121,808 

381,835 

36.978 

539,621 

WestPenn'a      " 

199,308 

247,244 

30,702 

477,254 

Pittsburgh         "         

Totals 

824,964 

3,068,294 

126,674 

4,009,932 

2.601,502 

8,879,144 

423,671 

11,904.317 

Total  mileage  in  1870, 
1871, 

Increase, 


10,185,233 
11,904,317 

1,719,084 
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GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 

Philadelphia  Div.,  Engine    31,  {  gj^^.-j  olny^'  -^"f '"'  }  54,384 

',     I  63,905 


Middle 

Tyrone 
West  Penn'a 

Pittsburgh 


„    ,Q,  fW.O.Kutz, 
^^'^'  \  Sam'l  Free, 

"      30,    J.K.Euasell, 
"    359,    J.  M.  Ringle, 
„      .(.  f  Thos.  Ridley, 
^^'  \  W.  Weltz, 


27,635 
40,085 


'<     ]  47; 


063 


AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 

Philadelphia  Division, 

Middle 

Tyrone  " 

West  Penn'a,      " 

Pittsburgh  " 

GREATEST  MILEAGE  WITH  FREIGHT  TRAINS, 

Philadelphia  Div.,  Engine  243,    A.  D.  Hill,  Eng'r, 

Middle  "  "    447,    Jas.  Drake, 

rp„  „  u      on  i"  Ed.  Mills,  " 

Tyrone  39,  |  j^^.^^oJ^l^^ey," 

West  Penn'a    "  "    221,    J.  A.  Stitt, 

Pittsburgh       "  "    405,    Levi  Fishpr,      " 


26,517 
26,396 
20,301 
24,913 
25,000 


38,593 
44,108 

28,292 

24,132 
35,853 


AVERAGE  MILEAGE  WITH   FREIGHT  TRAINS, 


Philadelphia  Division, 

Middle 

Tyrone 

West  Penn'a 

Pittsburgh 


24,892 
25,272 
19,092 
17,660 
20,663 


The  general  average  mileage  of  passenger  engines  was 
25,505,  being  a  decrease  of  almost  5j\  per  cent,  under  that  of 
1870;  that  of  freight  engines  was  22,810,  an  increase  of  Sj% 
per  cent. 
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COST  OF   REPAIRS,    FUEL,   AND  STORES. 


Repairs. 

Fuel. 

Stores. 

Totals. 

Philadelphia  DlTisIon 

204,417  16 

109,617  21 

31,074  18 

435,108  55 

Middle                 " 

232,802  27 

210  075  23 

23,508  72 

466.386  22  , 

Tyrone                ** 

81,386  60 

83,780  27 

4,235  90 

69,402  77 

WestPenn'a 

S0,005  55 

21,190  84 

2.753  53 

53,949  92 

Pittsburgh           « 

311,946  12 

251,028  81 

37,917  13 

600,892  06 

Total,  187L„ 

810,567  70 

715,692  86 

99,489  46 
81,670  09 

1,625,739  62 

•*     1870 

029,536  44 

647,048  09 

1,658,255  52 

The  addition  to  motive  power  this  year  has  been  mostly  by  new 
numbers,  which  were  not  charged  to  repairs,  consequently  "  re- 
pairs of  locomotives"  has  greatly  diminished,  and  a  comparison 
with  1870  can  only  be  fairly  made  by  deducting  the  difference  be- 
tween the  cost  of  engihes  rebuilt  in  1870  and  those  rebuilt  in  1871 
(amounting  to  about  $180,000),  from  the  repairs  of  1870.  Then 
the  exhibit  would  show  an  increase  in  cost  of  repairs  of  8,^^  per 
cent.,  which  is  slight,  however,  considering  the  increase  in  mile- 
age of  16/ij  per  cent,  over  that  of  1870.  The  cost  of  fuel  and 
stores  show  an  increase  of  lOy*^  and  21  y®^  per  cent.,  respectively. 

The  average  cost,  per  mile  run  exhibits  a  marked  decrease 
from  that  of  last  year  in  all  these  items,  except  the  stores,  as 
shown  in  the  following  table : 

TOTAL  AVERAGE   COST  PER   ONE   HUNDRED   MILES   RUN. 


Bepairs. 

Fuel. 

Stores. 

Totals. 

1870. 
1871. 

9.13 
6.81 

6.35  • 
6.01 

0.80 
84 

16.28 
13.66 

Decrease, 

2.32 

34 

2.62 

Increase, 

04 
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GENERAL  AVERAGE  CONSUMPTION  OF   FUEL  AND   STORES. 


1                                   1 

Ponndt  of  cotti 
1                                    nsed  per  mJIe  run. 

i 

Quarts  of  o  I  used 
per  100  milee  run. 

Pounds  of  WMte 

used  per  100  milei^ 

run. 

Founds  of  tallow 

used  per  100  roilos 

run. 

1870. 
1871. 

63.6 
68.9 

2.2 
2.4 

1.7 
1.7 

2.3 
2.3 

Increase.             5.3 

1 

0.2 

0.0 

0.0 

1 

The  increase  in  coal  and  oil,  considering  the  great  increase 
in  mileage  and  tonnage,  is  small,  as  the  power  has  been  greatly 
taxed.  In  the  use  of  oil  for  lubricating  freight  and  passenger 
cars  there  has  been  no  diminution  under  1870,  but  on  the  con- 
trary, an  increase,  which,  considering  the  mileage  and  tonnage, 
is  not  very  great. 

The  operations  of  the  machine  shops  during  the  year  have 
been  with  the  following  results  : 

Locomotives  rebuilt  entirely  new,  .  .  .38 


had  general  repairs. 

196 

had  ordinary  repairs. 

656 

new  with  steel  fire-boxes,     . . 

38 

had  new  steel  fire-boxes  built. 

.      20 

had  copper  half  fire-boxes  built. 

1 

new  with  steel  boilers. 

38 

had  new  iro^  boilers  built,  . 

8 
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TIRES  USED. 

Steel  tires  for  new  locomotives,  . 
Chilled  tires  for  new  locomotives. 
Steel  tires  used  in  renewals, 
Chilled  tires  used  in  renewals. 
Iron  tires  used  in  renewals, 

Total  in  1871, 
Total  in  1870, 

Decrease, 


180 
36 
75 

114 
15 

420 
441 

21 


WHEELS  AND   AXLES  USED. 


AXLES. 

Wheels. 

Iron. 

Steel. 

Totals. 

Locomotive  trucks  (new  engines).... 
"             *•        freDairs^ 

80 
25 

12 

46 

128 

226 

775 
1,984 

1     163 

I     397 

802 
3,633 

128 

692 

256 

1,754 

2,142 

11.456 

"         tenders  (new  engines)... 

(repairs) 

43 

27 

1,649 

Passenger  equipment 

Freight           " 

Totals   

1.824 

3.171 

4,995 

16.428 
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BOLLIN&  STOCK. 

The  passenger  equipment  on  main  line  and  branches  is  as 
follows : 


PASSENOEB  EQXnPMEHT. 


Faasenger .... 
Emigrant.... 

Baggage, 

Mail 

Express 

Totals 


1-^ 

a  S  J 


191 

60 

56 

4 

44 


354 


5« 

I 


9      u 


r 

"So* 

lis 


195 

60 

65 

4 

49 


363 


12 

10 

0 

0 

6 


28 


Is 


183 

50 

66 

4 

43 


336 


PEBIGHT  EQUIPMENT. 


1 

III 

1 

it 

1  Box. 

2,693 

1,300 

2,461 

938 

20 

100 

301 

417 

2 

2.713 
1,400 
2,762 
1,355 
2 

104 
60 
38 
15 

88 
69 
62 
17 

2,521 
1,291 
2,662 
1.323 
2 

Stock 

Gondola    

Coal   

Four-wheel  cabin... 

Totals 

7,392 

840 

8,232 

207 

226 

7,799 
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The  following  cars,  owned  by  individuals  and  incorporated 
companies,  are  run  regularly  on  this  road : 

Powelton  Goal  and  Iron  Company, 
Kittaning  Coal  Company, 
Shafton  Coal  Company, 
Pennsylvania  Gras  Coal  Company, 
Westmoreland  Coal  Company, 
Philadelphia  and  Reading  Coal  Cars, 
P.  R.  R.  and  A.  V.  R.  R.  Oil  Line  Cars, 
Union  Line, 
AUentown  Line, 
National  Line, 


Total, 


186 

.« 

30 

46 

670 

700 

• 

900 

B, 

202 

.  1,636 

249ji 

1,000 

5,619 

CARS  IN   MAINTENANCE   OF   WAY   SERVICE. 

Cabin  cars,       .         .        * 23 

Gondola  cars, 159 

Dump        " 140 

Derrick     '' 14 

Hand         " 217 

Hand  trucks, 256 

Paint  cars, 1 

Total, 810 


RECAPITULATION. 

Passenger  equipment,  number  of  cars. 
Freight  "  "  "  .        . 

Cars  in  maintenance  of  way  service. 
Individual  cars  and  cars  of  other  railroad  companies 
run  regularly  on  Pennsylvania  Railroad, 


Total, 


363 

8,232 

810 

5,619 
15,024 
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GENERAL    REMARKS. 

Considering  the  increased  demand  upon  the  motive  power, 
the  condition  of  the  engines  is  not  bad,  though  somewhat  inferior 
to  that  at  the  commencement  of  the  year.  The  number  of  new 
and  rebuilt  engines  was  small  in  proportion  to  the  increased 
mileage,  and  consequently  the  power  at  times  was  overtaxed. 
The  work  in  the  car  department  has  increased  over  the  preced- 
ing year,  the  new  car  shops  having  greatly  added  to  our  facilities 
for  this  work.  In  addition  to  the  construction  reported  and 
the  usual  repairs,  there  were  built  fifteen  sleeping  cars  for  the 
Pullman  Palace  Car  Company,  and  three  hundred  drop  bottom 
gondolas  for  the  Philadelphia  and  Erie  Railroad. 

The  passenger  equipment  has  been  improved  and  somewhat 
increased.  The  condition  of  the  freight  equipment  has  also 
been  improved,  and  the  number  of  cars  in  shop  on  an  average 
has  been  decreased.  The  weekly  average  under  and  awaiting 
repairs  being  one  hundred  and  forty-seven  Pennsylvania  Rail- 
road cars,  and  forty-nine  individual  and  company  cars. 

It  gives  me  pleasure  to  add,  before  closing  this  statement  of 
the  year  8  labors,  my  acknowledgment  of  the  efiBciency  and  zeal 
of  the  officers  and  employees  in  the  discharge  of  their  respective 
duties  in  this  department. 

Very  respectfully, 

ISAAC  DRIPP, 
Superintendent  Motive  Power  and  Machinery. 
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REPORT 

OP  THE 


tlF  ENGINIER  OF  CONSTPJ 


Chief 

J.  Edgar  Thomson,  Esq,  ^^^^^^^^^^^  -^ 

Praident. 

Sir  :-The  following  report  of  work  done  ir  -^ 
dnnng  the  past  year  is  respectfully  submitted. 

A  third  pier  has  been  constructed  at  Greeci- 
m  width  and  500  feel  in  length,  from  the  faat  -    - 
to  the  Warden's  line,  with  a  dock  of  150  feet  ^  x 
It  and  pier  No.  2.     The  filling  up  of  the  low  ^.~  . 
bnlkhead.  and   tbo  «.ror.f;^«   „r  ^ ^i.^ 
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REPORT 


OF  THE 


CHIEF  ENGIMER  OF  CONSIRIICTION. 


Chief  £iigia««r's  OIRoe, 

Philadelphia,  January  20, 1872. 

J.  Edgar  Thomson,  Esq., 

President. 

Sir  -.—The  following  report  of  work  done  in  this  department 
during  the  past  year  is  respectfully  submitted. 

A  third  pier  has  been  constructed  at  Greenwich,  sixty  feet 
in  width  and  500  feet  in  length,  from  the  face  of  the  bulkhead 
to  the  Warden's  line,  with  a  dock  of  150  feet  in  width  between 
it  and  pier  No.  2.  The  filling  up  of  the  low  ground  west  of  the 
bulkhead,  and  the  erection  of  trestles,  platform,  and  coal 
shutes,  are  now  in  progress. 

A  considerable  amount  of  grading  for  additional  tracks  has 
been  done  in  the  West  Philadelphia  yard,  and  in  the  vicinity 
of  Mantua  and  Hestonville. 

Between  Thirtieth  and  Forty-first  streets,  15,018  feet  of  new 

side  tracks  have  been  laid. 

(59) 
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Third  track  to  facilitate  the  passing  of  freight  by  passenger 
trains,  has  been  laid  as  follows : — 

Between  Rosemont  and  Villa  Nova  Stations,  4,200  feet; 
west  of  Downingtown,  4,400  feet ;  and  west  of  Parkesburg, 
12,600  feet.  A  length  of  14,960  feet  has  been  graded  between 
Gordonville  and  Bird  in  Hand  Stations,  and  the  ballast  is  now 
being  put  on. 

In  addition  to  which,  a  large  amount  of  third  track  has  been 
constructed  on  the  Middle  and  Pittsburgh  divisions  by  the 
Maintenance  of  Way  forces  under  the  direction  of  the  trans- 
portation department.  The  new  line  between  Athensville  and 
Rosemont,  12,700  feet  in  length,  was  opened  for  use  on  March 
27th,  and  that  between  Rosemont  and  Villa  Nova,  5,200  feet 
in  length,  on  November  6th.  The  grading  on  the  section  im- 
mediately west  of  Villa  Nova,  3,300  feet  in  length,  is  progressing 
favorably ;  and  on  the  following  section,  terminating  west  of 
Morgan's  Corner,  3,400  feet  in  length,  the  ballasting  is  nearly 
completed,  and  a  force  engaged  in  laying  track. 

From  the  end  of  this  section  to  the  turnpike  crossing  west  of 
Eagle  Station,  it  is  not  contemplated  to  make  any  changes. 

Between  the  last  mentioned  point  and  the  Green  Tree  Station, 
a  distance  of  about  five  miles,  revisions  of  the  location  have 
been  made,  with  a  view  to  having  the  work  commenced  during 
the  ensuing  summer. 

From  a  point  about  1,900  feet  west  of  the  Green  Tree,  the 
grading  and  masonry  is  now  under  contract  for  a  distance  of 
three  and  two-tenths  miles ;  the  work  is  very  heavy  and  will 
occupy  most  of  the  present  year. 

On  the  next  section  of  6,100  feet  in  length,  terminating  a 
short  distance  west  of  Steamboat  Station,  the  rails  are  laid  and 
connections  with  the  old  line  will  soon  be  made.  The  masonry 
and  superstructurfe  of  the  bridge  over  the  railroad  at  Belmont 
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Avenue  have  been  completed.  At  Paxton  Creek,  east  of  Har- 
riaburg,  the  abutments  have  been  rebuilt  and  extended  to  ac- 
commodate four  tracks ;  the  iron  superstructure,  forty-eight 
feet  in  length,  is  nearly  ready  for  setting  up. 

The  masonry  and  superstructure  of  the  bridge  over  Little 
Conestoga  were  completed  early  in  the  year. 

The  masonry  for  a  bridge  over  the  railroad  and  canal  at 
State  Street,  Harrisburg,  was  commenced  in  the  early  part  of 
the  summer,  and  is  approaching  completion. 

The  iron  superstructure  for  the  bridges  at  Mt.  Union  and 
Manayunk,  consisting  each  of  five  spans  averaging  126  feet, 
has  been  erected  during  the  year. 

Plans  have  been  furnished  to  the  transportation  department 
for  modifications  of  several  iron  bridges  on  the  Juniata. 

The  following  new  buildings  have  been  erected : 

A  frame  passenger  station  and  dwelling  at  Rosemont. 

A  brick        "  "      ''  "        "  Morgan's  Corner. 

A  frame       "  "      "  "        ''  Highspire. 

A  brick        "  "      "  "        "  Hawkins. 

A  brick  passenger  station  at  Hollidaysburg. 

A  frame  hay  barn,  80  by  200  feet,  at  East  Liberty. 

At  Morgan's  Corner  a  large  well  has  been  sunk,  and  a  brick 
engine  house  and  frame  tank  house  erected.  The  supply  of 
water  at  this  point  is  now  good. 

A  building  for  a  hotel  has  been  erected  at  Bryn  Mawr, 
which  is  expected  to  be  ready  for  use  early  next  season. 

The  ballast-breaker  at  Gallagherville  has  been  in  successful 
operation  since  the  commencement  of  the  past  summer,  and 
has  supplied  a  very  large  amount  of  stone  ballast  for  the 
new  lines. 

A  retaining  wall,  1,300  feet  in  length,  has  been  constructed 
aiong  Tenth  Avenue,  at  Altoona,  by  means  of  which,  space  has 
been  obtained  for  an  additional  railroad  track. 
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A  brick  extension  of  the  Logan  House,  at  Altoona,  42  by  140 
feet,  three  stories  in  height^  has  been  erected,  and  will  be  ready 
for  occupation  in  the  course  of  the  next  three  months. 

At  the  new  car  shops,  Altoona,  the  buildings  reported  as  in 
progress  at  this  time  last  year,  were  completed  early  in  the 
season  ;  in  addition  to  which,  the  following  have  been  erected, 
viz. :  A  brick  store  house  for  paints,  37  by  52  feet,  consisting 
of  a  basement  and  one  floor  above.  A  brick  house,  14  by  24 
feet,  for  storage  of  oil  and  waste. 

An  extension  of  the  blacksmith  shop  eastward  51  feet,  and 
westward  102  feet.  The  building  is  now  74  by  357  feet,  and 
contains  thirty-one  double  fires,  basides  three  large  heating 
furnaces  and  several  small  furnaces. 

A  sunken  track  has  been  constructed,  446  feet  in  length,  to 
facilitate  the  loading  of  car  wheels ;  also  a  coal-pit,  25  by  125 
feet,  with  an  elevated  track. 

Fences  have  been  erected  around  the  shop  grounds ;  1,070 
lineal  feet  of  sewers  built  in  addition  to  those  constructed  pre- 
viously, and  5,168  feet  of  track  laid,  making  the  total  length 
of  railroad  track  41,868  feet,  of  which  7,870  feet  are  in  the 
buildings. 

Lombaert  Street  has  been  opened  and  graded  for  the  whole 
extent  of  the  Company's  grounds. 

A  brick  paint  house,  14  by  24  feet,  and  a  shed,  50  by  150 
feet,  for  the  storage  of  worked  lumber,  are  in  progress. 

On  the  Philadelphia  and  Erie  Railroad,  the  following  work 
has  been  done  under  the  direction  of  this  department : 

A  frame  passenger  and  freight  depot,  25  by  80  feet,  at  Kane. 

A  brick  passenger  station  32J  by  180  feet,  at  Williamsport. 
"  26i  by  104  feet  at  Sunbury,  not 
yet  completed. 

A  new  line  of  about  seven  miles  in  length  has  been  located 
on  the  south  side  of  the  river  opposite  to  Williamsport,  con- 
necting with  the  present  road  near  the  south-east  end  of  the 
Williamsport  Bridge,  and  the  south-west  end  of  the  Linden 
Bridge. 
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From  Williamsport Bridge  to  Dubois'  Mill,  a  distance  of  Sf^ 
miles,  the  road  has  been  graded,  and  the  construction  of  one 
track  nearly  completed. 

On  the  Lewisburg,  Spruce  Creek,  and  Centre  County  Rail- 
road, a  single  track  with  the  requisite  sidings  has  been  laid 
from  Lewisburg  to  Mifflinburg,  a  distance  of  ten  miles ;  and 
at  the  latter  point  a  passenger  and  freight  depot  is  now  being 
erected. 

Respectfully  submitted, 

W.  HASELL  WILSON, 
Chief  Enginter. 
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Aooonnting  Department,  PennsylTania  R«  R.  Co. 

Philadelphia,  January  2, 1871. 
To  the  President  and  Directors  of  the 

Pennsylvania  Railroad  Company. 

Gentlemen  : — The  accompanying  statements,  compiled  from 
the  records  on  file  in  this  Department,  show  in  detail  the  busi- 
ness of  the  Transportation  Department  of  the  road  for  the 
year  ending  December  31,  1871,  of  which  the  following  is  a 
general  summary : 
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Memorandum  Exhibit  of  Earnings,  Expenses,  ^c,  of  the  Penn- 
sylvania Railroad  for  the  year  1871, 
Total  earnings  for  1871 : 
From  transportation  of  freights  and  tolls  from 

individual  cars,  ....  $14,052,304  51 
first  class  passengers,  ....  3,719,264  36 
emigrant  passengers,    ....         156,392  12 

Adams  Express, 362,349  90 

carrying  U.  S.  mails,    ....         147,893  12 
rent  from  workmens'  and  other  houses,  77,411  72 

sundry  sources, 204,221  05 


Total  earnings, 


.  $18,719,836  85 


Total  expenses  for  1871 : 
For  motive  power, 
"    conducting  transportation, 
"    maintenance  of  way, 
"    maintenance  of  cars, 
"    general  expenses,     . 


Total  expenses,    . 

Net  earnings  to  balance. 


$3,049,027  28 

4,039,761  60 

3,302,286  95 

1,202,521  74 

229,845  77 

$11,823,433  34 
6,896,403  51 

$18,719,836  85 
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Transportation  Balance  Sheet 
Dr. 

To  amount'of  stock  on  hand  January  1,  1871,.  $1,788,239  19 
To  amount  of  bills  during  1871,  .  .  .  12,236,013  59 
To  amount  of  pay  rolls  during  1871,      .        .      6,830,050  58 

$20,944,303  36 

Cr. 

By  amount  expended  in  the  following  departments  : 

Motive  power, $3,049,027  28 

(Conducting  transportation,     ....  4,039,751  60 

Maintenance  of  way, 3,302,286  95 

Maintenance  of  cars, 1,202,521  74 

General  expenses,          .....  229,845  77 
Cost  of  construction  and  equipment  of  road,    .  6,533,959  15 
Individuals  and  companies  (General  Superin- 
tendent's account),     1,792,291  54 

Road  and  shop  stock  on  hand  January  1, 1872,  1,794,619  33 

$20,944,303  36 

Respectfully  submitted, 

SAMUEL  G.  LEWIS, 

Controller, 
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STATEMENT    No. 

EXPENSES  OF  ENGINES. 

Philadelphia  Division, 
ATSRAGB  COST  PER  100  MILBS. 


Wat  Pennsylvania  Division, 

▲YERAOS  COST  PER  100  MILES. 


CLASS. 

Repalrt. 

FueL 

Stores. 

Totals. 

Pusenger  Engmea 
Freight            ** 
Dtotribiiting  ** 

•- 

6.S3 
6J» 
3.09 

4.28 
6.18 
489 

.80 
.91 
.95 

10.41 

1836 

8.93 

Middle  Division. 
AVERAGE  COST  PER  100  MILES. 

'                                    CLASS. 

Rep&ln. 

faeL 

Stores. 

Totals. 

PttSienger  Engines. 
Freight 
Distnbating  *< 

819 
9.35 
6.03 

8.96 
6.88 
5.00 

.68 
.71 
.62 

12.83 
13.94 
10.73 

Tyrone  Division, 
ATERAOE  COST  PER  100  MILEa 

CLASS. 

Repairs. 

Fael. 

Stores. 

Totals. 

Pinawngiar  Engines. 
Fright 
Distribating  " 



...v- 

7.14 
6.65 
1.52 

408 
6.97 
6.40 

.68 
.82 
.73 

11.90 

14.34 

865 





CLASS. 


Passenger  Engines 
Freight  •• 

I  DistribntiDg  " 


Repairs. 


4.00 
9.07 
8.H0 


Fael. 


8.53 
5.24 
4.07 


Stores. 


.55 
.59 
.68 


Totals. 


14.9U 
7.75 


Pittsburgh  Division, 
AVERAGE  COST  PER  100  MILES. 


CLASS. 


Repairs. 


Fuel. 


Stores. 


Totals. 


Paasf^ger  Engines 
1  Freight 
Dfstribating  *' 


7.72 
7.97 
8.01 


4.45 
6.81 
4.17 


.80 
.9^ 
.66 


12.97 
15.77 
7.84 
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TWENTY-FIFTH   ANNUAL   REPORT, 


STATEMENT  No.  7. 

ACCOUNTING     DEPARTMENT. 

Abstract  of  Passengers  and  m'dts  travelled  on  the  whole  line  of  Road  and 
Branches  during  the  year  1871. 


1871. 


First  class  Passenj^ers 

Emigrant 

Coupon 


Individual 
Passengers. 

Miles 
Travelled. 

a.  s 

2  g 

^ngt^rs 

3,G51,000 

36,451 

1,012,534 

133,253.018 

12,202,240 

7,462.784 

152,918,042 

36.5 

334.8 

7.4 

4,099,985 

32.5 

dec 

-i  ?  So 

w  ^  fS 


376,421 
34,470 
21.081 


1 


431,972 


Digitized  by 


Google 


PENKSYLVANIA   EAILEOAD   COMPANY. 


77 


ACCOUNTING  DEPARTMENT— STATEMENT  No.  8. 

Freight  Eamingt  of  the  Pennsylvania  Railroad  for  the  year  1871. 


Total. 

p 

hiladelphia  to  Pittsburgh 

fl.301,736  61  ' 
1 
719,641  21 

3,517,924  46 

2,703,750  92 

229,034  47 
1,103,852  98 

887.593  45 

114,580  57 
2,655,054  68 

819,135  16 

•hiladelnhia  to  wav-stationa 

i:                           t'       

Way-etations  to  Philadelphia 

Pittshni'ph  to  Philadftlnliia 

1 

1 

i 

Pittsburgh  to  Baltimore 

Pittsburgh  to  way-stations 

Way-stations  to  Pittsburgh 

Baltimore  to  Pittsburgh • 

LocA  L — E  as  tw  ar  d 

Westward 

Total  freight  earnings 

114,052,304  51 

Informatixm  from  Record  Books j  Accounting  Department 


ToDi  of  Through  Freight,  East 

ward. „ 

Tom  of  Through  Freight,  West- 
ward  .„ 

Tool  of  Local  Freight,  Eastward.. 
Tonf  of  Local  Freight,  Westward. 


Total  tons  mored.. 


T08,327 

314,805 
3,700,267 
1,862,064 


6,676,848 


Mileage  of  Through  Freight,  East- 
ward  

Mileage  of  Through  Freight,  West 
ward 

Mileage  of  Local  Freight,  Eastward. 

Mileage  of  Local  Freight,  Westward. 


Total  mileage.. 


253,681,076 

112,621,166 
683,268,389 
112,621,687 


1,011,892,207 
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REPORT 

Cr  TBS 

GENERAL  SUPERINTENDE:NT 

OF  THE 

PHILADELPHIA  &  ERIE  RAILROAD 

(Pennsylvania  Bailroad  Co.,  Lessee). 


Office  of  General  Smperinteiideiit, 

Eeie,  Pa.,  January  1,  1872. 

To  the  President  and  Directors  of  the 

Pennsylvania  Railroad  Company. 

Gentlemen  : — The  operations  of  the  Philadelphia  and  Erie 
Kailroad,  for  the  year  ending  Deceniber  31,  1871,  have  been 
as  follows : 

GROSS   EARNINGS. 

Freight,  -  -  -  $2,800,358  31 

Passenger,  -  -  -       607,878  94 

Mails,  -  .  .         24,974  16 

Expresses,  -  -  -         38,030  10 

Incidentals,        -  -  -         71,022  22 

$3,542,263  73 

EXPENSES. 

Conducting  Transportation,  -  $751,360  36 

Motive  Power,      -  -  -    741,272  21 

Maintenance  of  Way,       -  -    995,192  16 

Maintenance  of  Cars,        -  -    295,148  07 

— $2,782,972  80 

Net  earnings,        -  -  -  $759,290  93 


Digitized  by 


Google 


so 


TWENTY-FIFTH   ANNUAL   REPORT, 


The  Philadelphia  and  Erie  proportion  of  earnings,  being  the 
difference  between  that  charged  to  operating  the  road  and  the 
gross  receipts,  amounts  to  $759,290  93. 

The  earnings  and  expenses  of  1871,  compared  with  those  of 

1870,  are : 

Earnings.  Expenses.  Net  Earnings. 

1871,  '  $3,542,263  73       $2,782,972  80       $759,290  93 
1870,  3,144,044  71  '        2,577,728  42  566,316  29 

Increase,        $398,219  02  $205,244  38        $192,974  64 


In  detail  are : 


EAKNINGS. 


Freight.          Passengers. 

Mails. 

Expresses. 

Incidentals. 

1871. 
1870. 

$2,800,358  31    $607,878  94 
2,459,154  52      606,438  31 

$24,974  16 
25,000  00 

$38,030  10 
33,111  95 

t 
171,022  22 

20,339  93I 

1 

Increase.. 
Decrease. 

341,203  79_         1,440  63 

4,918  15 

50,682  29 

25  84 

1 

EXPENSES. 

Cond'g  Trans. 

Motive  Power. 

Main,  of  Way. 

Main,  of  Cars 

1871. 
1870. 

$751,360  36 
712,179  28 

$741,272  21 

736,926  ee 

$995,192  16 
867,912  25 

$295,148  07 
260.710  23 

Increase.... 

39.181  08 

4.345  55 

127,279  91 

34,437  84 



The  expenses  being  78/^  per  cent,  of  the  earnings. 
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The  receipts  of  the  Lewisburg,  Centre,  and  Spruce  Creek 
Bailroad  (included  in  the  gross  earnings  of  the  Philadelphia 
and  Erie  Railroad),  are : 
From  Passengers,  ....     $6,872  59 

"     Freight,  ....       8,402  97 

Total,  .  -  -    $15,275  56 


MAINTENANCE  OF  WAY. 

The  expenses  in  this  department  amount  to  $995,192  16,  or 
35y%  per  cent,  of  gross  expenses,  and  are  in  excess  of  those  of 
1870,  $127,279  91,  the  increase  being  made  up  by  cost  of  ma- 
terials used  in  repairs  of  track. 


Digitized  by 


Google 


82 


TWENTY-FIFTH  ANNUAL  REPORT, 


The  following  quantities  of  materials  have  been  used  during  the  year,  viz. : 


Tons  iron  rails,  construction.... 

"  ••  renewals 

"    steel  rails,        "        , 

"  "  construction.., 

Pound  spikes,  " 

"  '*  renewals , 

Number  chairs,         "        

'•  *'  construction .. 

"    stop-chairs,  " 

•*  "  renewals 

Sets  iron  splices,        " 

"      "        •'      construction.. 

"    steel    '•      renewals 

"  wooden  "  construction.. 
Number  cross-ties,        " 

•'  •'  renewals 

Sets  switches,  "     

"  "  construction.. 

Frogs, 

••  renewals 


Bastern 
DiTision. 


108 

3,260 

169 


7,175 

26,430 

591 

6 

•  8 

4,945 

10,517 

129 

29 


2,585 

64,603 

20 

8 

6 

31 


Middle 
DiTiiioii. 


286 

2,541 

407 


18,551 

77.500 

3,438 

342 


18,838 

11,161 

588 

397 


6,878 

55.706 

4 

18 

33 

41 


Western 
DiyiBioD. 


492 

2,252 

537 

2 

29,550 

57,709 

4.514 

1.069 

90 

20,227 

10,502 

694 


37 
8,574 
54,816 
39 
42 
51 
31 


Totals. 


886 

8.043 

1,113 

•2 

55,276 

161.839 

8,543 

1.417 

98 

44,010 

32,180 

1.411 

426 

37 

18,037 

175.125 

63 

68 

90 

103 


The  roadway  and  bridge  material  account  is  as  follows : 

Balance  on  hand  December  31, 1871 $87,083  15 

••    1870 173,847  18 


Decrease $86,764  03 
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Extension  of  sidings  has  been  SyVo^iy  niiles,  as  follows : 

Feet. 

Van  Allen  &  Co.,  Northumberland,  ...        -  94 

Northumberland, 3,104 

Beaver,  March  &  Co.,  Kapps, 154 

Second  Track,  Dewart  to  Watsontown  (crossing),        -  141 

Montgomery,           -        t 1,498 

Lock  Haven  Tannery, 225 

Kitchie, 303 

Eenovo, 4,285 

Westport, 900 

Clinton, 1,627 

Beechwood, 663 

St.  Mary's,      - 2,706 

Whistletown, 1,283 

Johnsonburg, 2,311 

Wilmarth, -        -        -  225 

Ridgway,  Osterhaut, 849 

Wilcox,  tannery, 315 

Wilcox,  main, 325 

Kane,  warehouse, 493 

Kane,  scale,              1,001 

Sheffield,                   2,849 

Warren,  D.  W.  &  P.  R.  R.  connection,      -        -        -  94 

Brokenstraw, 2,460 

Irvineton,  0.  C.  &  A.  R.  R.  R.,        -        -        -        -  62 

Pittsfield, 1,089 

Garland, 1,096 

Union,             -        -        -  933 

Union,  U.  &  T.  R.  R.  connection,       -        -        -        -  83 

Erie,  outer  depot, 3,070 

Erie,  second  track  from  outer  depot,  east,          -        -  5,535 

Erie,      "         "        "         "        "      to  lake,      -        -  7,458 

47,231 
or  SyV/^  miles.. 
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Length  of  main  track  in  use,   -         -        -        287tVoi)  miles. 
"        sidings,  ....        104/o%\     " 

private  sidings,         -        -        -  13tWo      " 

Total  length  of  track  in  use,         405^^0*^      " 

The  renewals  of  bridge  puperstructure  for  the  year  amount 
to  465  lineal  feet  of  Howe  truss,  96  feet  of  stringer  bridges, 
238  feet  arching,  and  114  feet  of  iron  girder  bridges. 

CONDUCTING  TRANSPORTATION. 

The  amount  charged  to  this  department  is  $751,360  36,  an 
increase  of  $39,181  08  over  that  expended  in  1870,  and  equal 
to  27  per  cent,  of  total  expenses. 

The  increase  of  freight  tonnage  is  13  j*^  per  cent,  over  that 
of  1870. 

The  loaded  cars  passing  Renovo  show  an  increase  of  17,752, 
and  at  Kane  of  16,273  over  those  moved  in  1870. 

Renovo,  eastward, 

'*       westward, 
Kane,     eastward, 

"       westward. 

The  total  tonnage  moved  one  mile  was  232,436,009  tons, 
against  188,673,278  in  1870,  an  increase  of  23  j^^  percent, 
over  that  of  previous  year,  equivalent  to  807,069  tons  over  the 
whole  length  of  road. 

PASSENGER  BUSINESS. 

Passengers  carried  one  mile : 

1871.  1870.  Increase. 

19.759,982  19,162,897  597,085 

equal  to  68,728  over  whole  road,  the  total  number  carried 
during  the  year  being  684,884. 

The  average  distance  travelled  by  each  person  having  been 
28yV«  «^iJ*^s- 


1870. 

1871. 

Increase. 

38,735 

61,003 

12,268 

31,137 

36,621 

5,484 

33,303 

43,227 

9,924 

32,026 

38,375 

6,349 
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MOTIVE   POWER. 

The  expenses  of  this  department  for  1871  were  $741,272  21, 
or  26/^  per  cent,  of  gross  expenses,  an  increase  of  $4,345  53 
over  that  of  previous  year.  The  engine  mileage  has  increased 
13/5  per  cent.,  and  cost  per  mile  run  29^^^,  against  33.06  cents 
in  1870.  The  freight  engines  showing  for  each  mile  run 
119j®g*5  tons  of  paying  freight  moved,  to  111^^^  tons  in  1870. 

The  engines  in  service  number  12(>,  and  are : 


In  good  order, 

68 

In  running  order, 

23 

In  bad  order, 

7 

Condemned, 

2 

In  shop  for  repairs,    . 

*  • 

5 

"        rebuilding,    . 

6 

In  running  order,  but 

needing  general  repairs, 

14 

On  Daguscahonda  Railroad,  . 

. 

1 

Total, 

126 

The  operations  in  this  department  are  shown  in  the  annexed 
tables: 


MILES  RUN. 


PaHseoger. 

Freight. 

Distributing. 

Total. 

'  Eastern  Division.... 
Middle 
Western       ** 

232,660 
140,276 
190.010 

635.543 
672,346 
659,371 

33,029 
36,041 
39,135 

801,232 
848,663 
888,516 

1871.              

562,946 
508,590 

1,867,260 
1,628,254 

108,205 
91,839 

2,538,411 
2.228.683 

t       '* 

1870 

Increas 

e 

^ 

309,728 
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Greatest  Mileage  with  Passenger  Trains, 
Eastern  Division,  Engine  1086,        .  .        50,477  miles. 

Middle        ''  "        1083,        .  .        39,730 

Western      "  "        1090,        .  .        40,820 


Average  Mileage  witk  Passenger  Trains, 

Eastern  Division,        .  .      *      .  .      33,237  miles. 

Middle        "  ....      35,069     " 

Western      "  ....      31,668     " 

Greatest  Mileage  mth  Freight  Trains, 
Eastern  Division,  Engine  1057,        .  .        41,812  miles. 

Middle        "  "        1031,        .  .        34,457     " 

Western      '*  "     .    1117,        .  .        36,695     " 

Average  Mileage  with  Freight  Trains. 

Eastern  Division, 

Middle        "  .  .  , 

Western      "  ... 

Total  average  mileage  with  passenger  trains, 

freight 

COST  OF  REPAIRS,   FUEL,  AND  STORES. 


.      23,284  milea 

.      24,012 

It 

.      24,421 

11 

.      33,114 
.      23,636 

it 
tt 

Repairs. 

Fuel. 

Stores. 

Total. 

Eastern  Division.... 
Middle        •• 
Western       " 

$56,616  00 
72,609  66 
72,467  11 

?53,965  43 
65,790  98 
65,960  29 

$5,919  14 
6.460  26 
6,817  29 

$116,500  57 
144.860  90 
145,244  69 

1871 

201,692  77 
221,904  44 

185,716  70 
170,362  63 

19,196  69 
27.139  61 

406,606  16 
419,396  68 

1870 

Increase 

15,364  07 

Decrease , 

20,211  67 

7,942  92 

12,790  52 
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Total  average  cost  per  100  milea  run. 


Repairs. 

Fuel. 

Stores. 

Total. 

Eastern  Division 

7.07 
8.57 
8.15 

6.71 
7.73 
7.47 

.74 
.76 

.77 

14.52 
17.06 
16.39 

Middle       ••        

Western      "        

Entire  road,  total  average.... 

7.94 

7.32 

.76 

16.02 

Oomparative  statement  of  average  coat  per  100  milee  for  years 
1869, 1870,  and  1871. 


Repairs 

Fuel. 

Stores. 

Total. 

1889.. 

7.11 
9.96 
7.94 

8.02 
7.64 
7.32 

1.31 

1.22 

.76 

18.44 
18.82 
16.02 

1870. 

\B71 

\ 

Amount  of  material  on  hand  at  different  shops. 


1 

Dec  81, 1871. 

Dec  81, 1870. 

Increase. 

Decrease. 

1  Sunbniy 

f  15,531  00 

168,939  25 

3,612  58 

1,069  41 

39,392  43 

5,911  82 

14,106  94 

30,806  16 

fl3,963  92 

101,847  21 

2.175  05 

2,272  80 

41,113  87 

14,567  47 

10,912  90 

38.803  69 

fl.567  08 

67.092  04 

1,437  53 

Renovo 

,      "     Iron  Foundry.. 
"     Brass       "      ... 
"     Wheel      " 

fl,213  39 
1,721  44 
8,655  65 

"      Oil  Works 

Kane 

3,194  04 

Erie 

7,997  53 

Total  increase 

279,369  59 

235,656  91 

63,290  69 
43.702  68 

19,588  01 
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The  consumption  offud  during  the  year  was  as  follows , 


CordAof  Wood. 

Net  Tont  Goal. 

Eastem  Division 

1,430.0 
1,590.3 
2,036.6 

27,513 
33,355 
33.097 

Middle        "        

Western      **        .'. 

Consumed  by  Locomotives 

6,057.1 
288.1 

93,966 
7,681 

"        at  shops,  stations,  Ac 

5,345.2 

101.646 

Stock  on  hand,  December  31, 1871,  was  as  follows : 


Cords  of  Wood.' 

Net  Tons  Coal. 

Eastern  Division 

l,512.r 

15.7 

1,125.7 

713. 
294. 
259. 

Middle 

Western 

Totals 

2.653.7 

1,266. 

MAINTENANCE  OF  CARS. 


The  expenses  in  this  Department  amount  to  $296,148.07,  or 
10y*5  per  cent,  of  gross  expenses,  and  are  $34,437.84  in  excess 
of  previous  year's  expense. 
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PASSENGER  EQUIPMEin*. 


• 

12 

^    . 

1- 

^5 

^S 

15. 

0 

c^e 

S  *"• 

§-- 

5-?!^ 

-*3 

12- 

.as 

^1 

S-g  to 

1 

II 

^aaaenger  Care 

40 

1 

11 

4 

24 

finierant    '* 

7 

2 

6 

Bagcaee     ** 

15 

3 

1 

11 

*'^'ocro^          

Express       *' 

6 

1 

5 

Total 

68 

1 

16 

6 

45 

FREIGHT   EQUIPMENT. 


Is 

-as 

PS  a 

a 

1 

^  o 

^^ 

*3 

§ 

3 

1 

1 

§    . 

'71 »— • 
goo 

3s 

1  Boxcars 

811 
43 

100 

1.265 

30 

40 

811 
43 

100 

1,615 

30 

40 

8 

1 

1 

19 

43 
2 
7 

63 
3 
4 

760 
40 
92 
1,533 
27 
36 

j 

'  Freiebt  cabooses  .  . 

Stock 

Gondola 

50 

300 

Eight  wheeled  coal 

poar       "           *• 

1 

Total    

2,289 

50 

300 

2,639 

29 

122 

2.488 

1 
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IN   MAINTENANCE  OF  WAY  DEPARTMENT. 

ITB, 15 

la3, 48 

s, 61 

cars,          ........  86 

trucks, 86 

5k,  four  wheel, 6 

5k,  eight  wheel, 6 

Total, 307 

RECAPITULATION. 

iger  cars 40 

•ant,    " 7 

ige       " 15 

88           " 6 

It        ".......        .  2,639 

enance  of  way  cars, 307 

Total  number  of  cars, 3,014 
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[PARATIVE   EXHIBIT  OF  TOTAL  WORKING  OP  THE  ROAD  FOR 

1869,  1870,  AND  1871. 


Mileage. 

Proportion 
of  Mileage. 

Beoeipts. 

Expensefl. 

Net  Earn*gs. 

Per  cent 

COBt  of 

working 
Road. 

P.  *E. 

propertlon. 

Passg'r. 

Freight. 

2,773,856 
2.228,683 
2,538,411 

21.8 
23.8 
23.6 

78.2  $3,205,75191 
76.2     8,075,001 21 
76.4     8,481,749  91 

$2,811,256  75 
2,508,684  92 
2,722.458  98 

$894,496 16 
566.316  29 
759.290  93 

72 
81H 
78  210 

$956,00912 
566,810  29 
759,290  03 

Jhipments  of  coal  from  Robert's  Run  Mines,  on  the  Danville, 
zleton,  and  Wilkesbarre  Railroad,  to  points  on  Philadelphia 
1  Erie  Railroad,  commenced  February.  27,  1871. 
n  August,  1871,  the  Dunkirk,  Warren,  and  Pittsburgh 
ilroad  was  completed  from  Dunkirk,  New  York,  and  a  con- 
tion  was  made  with  Philadelphia  and  Erie  Railroad  at 
Tren. 

n  September  its  through  business,  between  the  oil  regions 
\  the  east,  was  passed  over  the  Philadelphia  and  Erie  Rail- 
d,  between  Warren  and  Irvineton. 

)he  Lewisburg  Centre  and  Spruce  Creek  Railroad  was  ex- 
led  to  Mifflinburg,  nine  and  two-tenths  miles  from  Lewis- 
g,  and  was  opened  for  business  to  that  point  November  1, 
1. 

^he  Danville,  Hazleton,  and  Wilkesbarre  Railroad  was  com- 
.ed,  and  road   opened   to   Hazleton   December   11,   1871, 
ling  a  direct  connection  from  the  Lehigh  coal  fields  with 
Philadelphia  and  Erie  Railroad. 
Respectfully  submitted, 

Wm.  W.  BALDWIN, 
General  Superintendent, 
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REPORT 

OF  TBI 

CONTROLLER 

or   THl 

PHILADELPHIA  &  ERIE  RAILROAD 

(Pennsylvania  Bailroad  Co.,  Lessee). 


AoconatiBS  D«partaMnt,  PeniMjlTania  R.  R.  €)o^ 

Controller's  Office, 

Philadelphia,  Janicary  £,  187S. 

To  the  Pheeident  and  Directors  of  the 

Pennsylvania  Railroad  Com  pan  j. 

Gentlemen: — The  statistical  tables  herewith  furnished  give 
in  detail  the  earnings  and  expenses  of  the  Philadelphia  and 
Erie  Railroad  for  the  year  li371,  the  following  exhibit  showing 
the  general  results : 

Cbndensed  JExhihit  of  the  Earnings  and  Easpenaes  of  the  Phila- 
delphia and  Erie  Bailroad  for  the  year  1871. 

Earninqs. 
From  freights  and  tolls  on  individual  cars, 


passengers, 
expresses, 
United  States  mails, 
sundry  sources, 


$2,800,358  31 

607,878  94 

38,030  10 

24,974  16 

71,022  22 

$3,642,263  73 
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Expenses. 

Q  conducting  transportation,           .        .         .  $751,360  36 

tt  motive  power,             741,272  21 

a  maintenance  of  way,            ....  995,192  16 

Q  maintenance  of  cars,           ....  295,148  07 

$2,782,972  80 
["et  earnings  to  balance,  ....       759,290  93 

$3,542,263  73 

Balance  Sheet  for  1871. 
Dr. 
'o  amount  of  road  and  shop  stock  on  hand, 
January  1,  1871,         .  '     .        .        .        .     $432,907  14 
'o  amount  bills  during  1871,  ....     2,278,025  38 
pay  rolls  during  1871,    .        .        .     1,700,567  92 

$4,411,500  44 

Cr. 

By  amount  of  expenditures  in  the  following  departments : 

onducting  transportation   (including  amount 
due  Philadelphia  and  Erie  Railroad  Oomp'y)  $1,510,651  29 
lotive  power,         .        .        .        .        .        .       741,272  21 

[aintenance  of  way, 995,192  16 

[aintenance  of  cars, 295,148  07 

$3,542,263  73 
Qdividuals  and  Co.'s  (Genl  Supt.'s  account),  484,723  02 

load  and  shop  stock  on  hand,  Jan.  1,  1872,  384,513  69 

$4,411,500  44 

Respectfully  submitted. 

SAMUEL  G.  LEWIS, 

Controller, 
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ANNUAL  REPORT 


OF  THE 


Board  of  Directors 


OF  THE 


Fennsylvania  Eailioad  Co. 


TO  THE 


STOCKHOLDERS, 


Mahch  11th,  1873. 


PHILADELPHIA: 
B    0.   MA.BKLEY  A  SON,  PRINTERS,  422  LIBRARY  STREET. 

1873. 
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OmEOTOftS 

OP  THE 


FOB   THE 

YEARS  1878  and  1874. 


BY  THE  STOCKHOLDERS. 


J.  EDGAR  THOMSON, 
JOSIAH  BACON, 
WISTAR  MORRIS, 
SAMUEL  T.  BODINE. 
JOHN  M.  KENNEDY, 


EDWARD  C.  KNIGHT. 
JOHN  RICE, 
JOHN  SCOTT,  Pittsburgh, 
ALEXANDER  J.  DERBYSHIRE. 
SAMUEL  M.  FELTON. 


BY  THE  CITY  OF  PHILADELPHIA. 

WILLIAM  ANSPACH,  G.  MORRISON  COATES. 

»       ALEXANDER  M.  FOX. 

BY  THE  BOARD. 


THOMAS  A.  SCOTT, 


GEORGE  B.  ROBERTS. 


President, 

J.    EDGAR    THOMSON. 

^_ 

-*  VICE-PRESIDENTS, 

^  THOMAS  A.  SCOTT,  GEORGE  B.  ROBERTS, 

Assistant  to  the  President. 
STRICKLAND    KNEASS. 


Treasurer, 
EDMUND  SMITH. 


Secretary, 

JOSEPH  LESLEY. 


General  Solicitor, 
WILLIAM  J.  HOWARD. 


Ok 
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ANNUAL  MEETING. 


Philadelphia,  March  11,  1873, 

The  Annual  Meeting  of  the  Stockholders  of  the  Pennsylvania 
Railroad  Company  was  held  at  10  o'clock  A.  M.  at  Concert  Hall. 

The  Hon.  William  S.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  chair,  and  Joseph  Lesley  appointed  Secretary. 

The  Annual  Report  of  the  Board  of  Directors  for  the  year  1872 
was  read. 

Mr.  James  Magee  then  offered  the  following : — 

Resolved,  That  the  Report  of  the  Board  of  Directors  for  the  year 
1872  be  and  is  hereby  accepted  by  the  Stockholders,  and  that  it  be 
published  in  pamphlet  form. 

Mr.  George  Earle  offered  the  following  amendment : — 
Resolved,  That  for  the  purpose  of  enabling  the  Stockholders  of 
the  Pennsylvania  Railroad  Company  to  understandingly  vote  for 
the  adoption  or  rejection  of  the  Annual  Report  of  the  President 
and  Directors  of  the  said  Railroad  now  presented,  this  meeting  do 
DOW  adjourn  until  Monday  24th  inst,  at  10  A.  M.;  and  the  Board 
of  Directors  cause  the  Report  to  be  printed  in  pamphlet  form,  for 
the  use  of  the  Stockholders,  at  least  five  days  before  the  assemb- 
ling of  the  adjourned  meeting.  ^ 
Which  was  not  adopted. 
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Mr.  Earle  then  offered  the  following  amendment: — 
Resolved,  That  all  that  part  of  the  Report  purporting  to  be  a 
sply  to  the  resolution  offered  at  the  last  Annual  Meeting  by  Mr. 
^hn  Hulme,   be    omitted    from    the    printed   report;     and   the 
oard  of  Directors  are  hereby  requested  to  have  the  said  resolution 
id  reply  thereto  printed  separate  for  the  use  and  future  action  of 
le  Stockholders. 
Which  was  not  adopted. 
Mr.  John  Hulme  then  offered  an  amendment  as  follows : — 

That  there  be  printed  with  the  Report  a  list  of  the  Stockholders 
*  the  Pennsylvania  Railroad^  of  fifty  shares  and  upwards,  their 
imes,  residence,  and  number  of  shares  owned  by  each  respectively, 
I  they  stood  on  the  books  of  the  Company  on  March  1, 1873. 

Which  was  not  adopted. 

The  question  being  taken  on  the  resolution  of  Mr.  Magee,  it  was 

lopted. 

The  following  Act  of  the  Legislature  (referred  to  in  the  report j 

as  read  by  the  Secretary  : — 

"A  further  Supplement  to  the  Act  Incorporating  the  Pennsyl- 

inia  Railroad  Company,  authorizing  an  increase  of  its  capital 

ack,  the  issue  of  bonds  and  the  securing  of  the  same  by  mortgage. 

Section  1.  Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
les  of  the  Commonwealth  of  Pennsylvania,  in  General.  Assembly  met, 
id  it  is  hereby  enacted  by  the  authority  of  the  same,  That  it  shall  be 
wful  for  the  Pennsylvania  Railroad  Company,  from  time  to  time, 
increase  its  capital  stock  to  such  amounts  as  the  Stockholders 
ay,  by  resolution  passed  at  any  regular  or  special  meeting  author- 
5 ;  said  increase  not  to  exceed  an  amount  equal  to  the  amount  of 
e  capital  stock  which  said  Company  is  now  by  law  authorized  to 
iue,  and  when  so  authorized,  to  apportion  or  dispose  of  the  said 
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shares  in  such  manner  and  upon  such  terms  (but  of  not  less  than 
the  par  value  thereof)  as  the  Board  of  Directors  may  deem  for  the 
best  interests  of  the  Company ;  and  the  said  Company  may  issue, 
from  time  to  time,  bonds  of  the  said  Company,  payable  at  such 
time  as  they  may  appoint,  bearing  interest  at  a  rate  not  exceeding 
seven  per  centum  per  annum,  with  or  without  provision  for  the 
payment  by  the  Company  of  any  or  all  taxes  on  the  principal  or 
interest  thereof,  and  to  secure,  from  time  to  time,  the  said  bonds  by 
one  or  more  mortgages  of  the  whole,  or  any  portion  of  the  rail- 
roads, estate,  real  and  personal,  and  corporate  rights  and  franchises, 
acquired  and  to  be  acquired,  of  the  said  Company ;  Provided,  however, 
That  no  bond  or  bonds  shall  at  any  time  be  issued  in  excess  of  the 
amount  of  the  -capital  stock  of  said  Company  outstanding  at  the 
time  of  such  issue ;  but  any  such  mortgage  or  mortgages  may,  at 
the  option  of  and  to  the  amount  fixed  by  the  said  Company,  be 
made  to  secure  with  the  same  rights,  lien  and  privileges,  bond? 
which  a  subsequent  increase  of  capital  stock  may  enable  the  said 
Company  to  issue  as  well  as  those  which  may  be  issued  at  the  date 
of  the  execution  of  said  mortgage. 

Sect.  2.  That  any  mortgage  or  mortgages  executed  and  delivered 
as  authorized  by  this  Act  shall  be  recorded  in  the  ofl5ce  of  the 
Recorder  of  Deeds  of  the  City  and  County  of  Philadelphia,  and 
shall  thereupon,  without  further  record,  be  a  lien  on  the  property 
mortgaged  wherever  situated  as  fully  and  effectually  as  if  it  had 
been  recorded  in  each  of  the  several  counties  in  which  the  mortgaged 
premises,  or  any  part  thereof,  are  or  may  be  situated." 

On  motion,  the  following  resolutions  were  adopted : — 

Resolved,  That  the  action  of  the  Board  of  Directors  at  their 
meeting  of  the  twenty-sixth  day  of  February,  1873,  accepting  an 
Act  entitled  "A  further  Supplement  to  the  Act  Incorporating  the 
Pennsylvania  Railroad  Company,  authorizing  an  increase  of  its 
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tal  stock,  the  issue  of  bonds,  and  the  securing  of  the  same  by 
tgage,"  approved  the  eighteenth  day  of  February,  1873,  be 
the  same  is  hereby  ratified  and  approved. 
esolved,  That  in  pursuance  of  the  authority  conferred  by  the 
Act  approved  the  eighteenth  day  of  February,  1873,  the 
kholders  do  hereby  authorize  the  said  CJompany,  from  time  to 
,  to  increase  its  capital  stock  to  an  amount  not  exceeding  the 
unt  of  capital  stock  which  said  Company  was  by  law  authorized 
3ue  prior  to  the  date  of  said  Act  approved  February  18,  1873  ; 
the  Board  of  Directors  shall  not  issue,  sell,  apportion,  or 
3se  of,  more  than  five  hundred  thousand  shares  of  the  capital 
t  without  the  further  action  of  the  Stockholders. 

esolved,  That  the  Board  of  Directors  be  and  they  are  hereby 
orized  to  issue  the  bonds  of  the  Company,  in  pursuance  of  an 
entitled  "A  further  Supplement  to  the  Act  Incorporating  the 
isylvania  Railroad  Company,  authorizing  an  increase  of  its 
tal  stock,  the  issue  of  bonds  and  the  securing  of  the  same  by 
gage,"  approved  the  eighteenth  of  February,  1873,  and  to 
re  the  same  by  a  mortgage  of  the  whole,  or  any  portion  of  the 
road,  estate,  real  and  personal,  and  corporate  rights  and 
3hises  acquired  and  to  be  acquired  by  the  said  Company, 
r.  Earle  offered  the  following : — 

isolvedj  That  the  Board  of  Directors  are  hereby  required  to 
all   future  Annual   Reports  printed   and  distributed  to  the 
eholders  at  least  ten  days  before  the  Annual  Meeting  called  to 
action  thereon. 

hich  was  not  agreed  to. 

1  motion  of  Mr.  C.  H.  T.  Collis,  it  was 

'.solved,  That  the  Stockholders  of  the  Pennsylvania  Railroad 

pany  s|)ecially  commend  the  action  of  the  Board  of  Directors 
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in  their  desire  to  promote  the  success  of  the  Centennial  Anni- 
versary of  the  Declaration  of  Independence,  illustrating  as  it  does 
a  continvied  interest  by  this  Corporation  in  the  welfare  of  the  City 
of  Philadelphia. 

Ou  motion,  it  was 
^esolvedy  That  the  thanks  of  the  Stockholders  be  extended  to 

J.  Edgar  Thomson,  President,  Thomas  A.  Scott,  Vice-President, 

and  to  the  other  Officers,  and  to  the  Board  of  Directors,  for  their 

i^hhful,  enterprising  and  energetic  management  of  the  Road  during 

^^epast  year. 

^Jidy  on  motion,  it  was  also 

Resolved,  That  the  thanks  of  the  meeting  be  extended  to  the 
Mayor  of  the  City  for  the  dignified  and  impartial  manner  iu 
whicn  he  Las  presided  over  its  deliberations. 

Ine  meeting  then  adjourned. 

W.  S.  STOKLEY, 

Chairman. 
JosEi-a  Lesley. 

Secretary. 
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Office  of  tlie  Pennsylvania  Bailroad  Company, 

Philadelphia,  March  10, 1873. 

To  the  Stockholders  of  the 

Pennsylvania  Railroad  Company : 

Your  Directors  have  much  pleasure  ia  submitting  to  you  the 
following  very  satisfactory  statements  of  the  business  of  your  Rail- 
ways and  Canals  for  the  past  year. 

The  earnings  of  your  Railroad  and  Branches  between  Philadel- 
phia and  Pittsburg  were ; 

From  Passengers,         ....  $4,022,012  80 

"   Emigrant  Passengers,    -            -            -  240,005  08 

"   Mails, 154,914  78 

"   Express  Matter,             -            -            -  449,627  35 

'■   General  Freights,           -            -            -  16,856,891  41 

"   Miscellaneous  Sources,  -  -  -  289,073  85 

$22,012,525  27 

EXPENSES. 

For  Conducting  Transportation,        -  -      $4,964,932  75 

"  Motive  Power,     -  -  -  -        3,826.946*40 

"  Maintenance  of  Cars,      -  -  -        1,305,899  83 

"  Maintenance  of  Road,    -  -  -        3,337,724  69 

"  General  Expenses,  -  -  -  329,169  42 


■  $13,764,673  Ui) 


Leaving  Net  Earnings  in  1872,  -  -  -       $8,247,852  18 
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1  Earnings  of  these  Works  in  1871  were,     -           -    $18,719,836  ^5 
1872, 22,012,525  27 


lowing  an  Increase  in  1872  of  -  -  -      $3,292,688  42 


e  above  earnings,  there  was  received  from  the  358  miles  of 
ine; 

$20,010,818  80 

17,338,824  28 


crease  from  the  Main  Line,  -  -  -  -      $2,671,994  52 


rom  the  Branch  Lines ; 

-426  miles  in  length,  -----      $2,001,706  47 

-375    ••  » 1,381,012  57 


jrease,  ------         $620,693  90 


mgs  of  the  Branch  Lines  operated  by  your  Company 

72,  as  already  stated,  were,  -  -  -  .      ?2,001,706  47 

inses  of  operating  them,  including  Rents  of  Leased 

;hes,  were,    ----..        1,994,121  84 


wing  a  net  direct  Profit  in  operating  these  Lines,  of,  $7,584  63 


mrces  of  revenue  in  1872,  compared  with  those  of  1871, 
increase  in  every  item  as  follows ; 

Passengers, $302,748  44 

83,612  96 

•eights, 2,804,586  90 

7,021  66 
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^^Presa  Matter.  -  ' 87,277  45 

^isceUaneonfl. 7.441  01 

Total, $3,292,688  42 


The  whole  number  of  passengers  carried  in  1871  was  4,699,985, 
and  in  1872  5,250,393,  an  increase  of  550,408  or  nearly  11  ,V&  per 
cent. 

The  average  distance  travelled  by  each  passenger  was  33  ^Vo 
miles,  being  /^,^  more  than  in  1871. 

The  number  of  tons  of  freight  moved  (including  614,757  tons  of 
fuel  and  other  materials  for  the  Company's  use)  was  8,459,535  tons, 
embracing  3,669,071  tons  of  coal.  It  was  last  year  7,100,294  tons, 
showing  an  increase  of  1,359,241  tons  or  over  19^0  per  cent. 

The  average  charge  per  net  ton  per  mile  upon  freights  during  the 
year  was  1  jVoVff  cents,  against  Ij^oWo  ^^^  ^^^  y^***  ^^^  P^^  P^' 
^^g^r  2jY(j  cents  per  mile  against  2y'\)^  last  year,  or  an  average  in- 
crease in  the  rate  of  freight  charges  in  1872  above  those  of  1871,  of 
^uoo%  or  a  little  over  a  quarter  of  a  mill  per  ton  per  mile ;  and 
in  passenger  charges  a  decrease  of  ^%  of  a  mill  per  passenger  per 
mile. 

Tie  average  cost  of  moving  freight  was  O^^oVj  cents  per  ton  per 
mile,  and  for  passengers  l/oVi)  cents  per  passenger  per  mile. 

The  actual  cost  of  operating  your  Railway,  including  Branch  Lines, 
in  1872  was  62^^^^  per  cent  of  its  receipts ;  excluding  Branch  Lines 
it  was  58j^^Q  per  cent. 

For  more  detailed  statements  of  the  receipts  and  expenses  of  your 
llain  Line  the  Shareholders  are  referred  to  the  full  and  satisfactory 
reports  of  the  General  Manager  and  Controller. 
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le  earnings  of  the  Philadelphia  and  Erie  Railroad  in  1872, 

L  Passengers,     -            -            .            -  $047,274  09 

Freights,          ....  3,177.548  92 

Express  matter,           -            -            -  44,917  87 

Mails,              ....  27,573  20 

Miscellaneous  sources,             -            -  83,438  79 


Total  (nearly  $13,822  per  mile  of  road),  -  -       $3,980,752  87 

lie  operating  expenses  during  the  same  period 

Conducting  Transportation,    -  -        $841,298  21 

Motive  Power,  -  -  -  915,755  45 

Maintenance  of  Cars,  -  -  -  338,019  18 

Maintenance  of  Way,  -  -       1,192,943  07 

$3,288,015  91 


wing  a  balance  to  the  credit  of  Philadelphia  and  Erie  R.  R.  of   $692,736  96 


he  number  of  tons  of  freight  moved  upon  this  line  during  the 
•  was  2,028,568  tons,  against  1,828,491  in  1871,  1,614,287  in 
)  and  1,302,041  in  1869,  showing  a  steady  annual  increase  of 
Be. 

he  average  charge  made  per  mile  on  freights  was  liVoo  cents 
ton  per  mile,  and  the  actual  cost  of  its  movement  0,VoV  ^^  ^ 
per  ton  per  mile,  leaving  a  margin  of  profit  of  only  one  quarter 
r  cent  per  ton  per  mile. 

he  increase  of  tonnage  in  1872  over  1871  was  200,077  tons,  and 
increase  in  revenue  from  freights  was  §377,19OjV0,  and  from 
engcrs,  $61,298 /^^^j ;  the  total  increase  of  revenues  for  the  year 
ig  $458,489  jY^,  but  the  expenses,  chiefly  owing  to  the  destruc- 
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tion  of  the  Linden  Bridge  over  the  Susquehanna  River  by  fire,  and 
the  unusually  large  amount  of  iron  required  to  keep  the  track  in 
good  condition,  have  more  than  absorbed  this  increase. 

The  net  earnings  of  the  Philadelphia  and  Erie  Railroad  have 
disappointed  the  expectations  of  its  friends  and  projectors ;  not  in 
the  extent  of  its  tonnage,  since  the  modification  of  the  lease,  but  in  the 
rates  of  freight  that  it  has  been  able  to  command,  for  what  it  carried. 
This  line  being  longer  from  the  commercial  centres  of  the  East,  to 
all  important  points  of  the  West  than  its  competitors,  and  travers- 
ing a  sparsely  populated  country,  with  gradients  unfavorable  for 
cheap  transportation,  the  cost  of  conducting  its  passenger  busines:? 
has  usually  exceeded  the  income  from  this  branch  of  revenue.  Thii* 
year  it  shows  a  loss  of  $37,933.73. 

In  working  this  Railway,  it  early  became  apparent  that  the  con- 
tmuance  of  the  old  lease,  which  exacted  thirty  per  cent,  of  the 
receipts  without  regard  to  the  rates  of  freight  that  could  be  pro- 
cured, must  result  in  the  adoption  of  charges  by  the  Lessee  that 
would  render  any  participation  in  the  lake  trade  at  Erie,  or 
through  traflic  from  west  of  the  mountains,  impossible.  For  such 
business  the  Erie  Railway  Company,  the  chief  competitor  of 
this  line,  charged  rates  that  yielded  it  little  or  no  profit,  and 
the  Lessee  consequently  had  no  other  resort  but  to  meet  this 
competition,  or  abandon  the  through  traffic  and  rely  upon  the 
local  business  of  the  line  for  its  support,  at  rates  of  freight  which 
would  leave  a  sufficient  margin  for  profit  on  its  transportation,  to 
meet  the  terms  of  the  lease. 

Before  adopting  the  policy  here  indicated,  which  appeared  to  be  op- 
posed to  the  interest  and  expectations  of  the  public,  the  question  of  a 
modification  of  the  lease,  to  meet  the  difficulty  thus  developed  by  the 
2haracter  of  the  traffic  of  the  line,  was  brought  before  the  Share- 
holders of  the  Philadelphia  and  Erie  Railroad  Company, -who  with. 
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it  unanimity  adopted  the  alterations  proposed.  Under  the 
lified  terms,  the  Lessee  agreed  to  work  the  line  at  cost,  giving  to 
Shareholders  whatever  profit  the  enterprise  might  develop. 

'his  change  in  the  lease  has  permitted  the  Pennsylvania  Rail- 
i  Company,  to  develop  the  resources  of  the  country  traversed, 
it  the  interest  upon  its  bonded  indebtedness,  and  preserve  the 
perty  to  the  Shareholders ;  that  they  may  be  able  to  reap  from 
r  investment  whatever  advantage  the  future  has  in  store  for 
n,  from  an  increase  in  the  population  and  wealth  of  the  country 
versed  or  that  which  may  become  tributary  to  the  line, 
before  the  lease  was  entered  into,  the  shares  of  the  Philadelphia 
.  Erie  Railroad  Company  had  only  a  nominal  value,  being  freely 
red  at  five  per  cent,  of  par.  They  are  now  marketable  at  over 
r  per  cent,  (an  increase  of  a  thousand  per  cent),  clearly  demon- 
ting  that  the  lease  has  not  had,  as  represented,  a  depressing 
uence  upon  the  stock  of  the  Company. 

?he  lease  of  this  line  was  only  offered  to  the  Pennsylvania  Rail- 
d  Company,  after  it  had  been  declined  by  the  ofiicers  of  the  Phila- 
phia  and  Reading  Railroad  Company,  and  after  all  other  means 
raising  the  funds  required  to  complete  the  work — that  did  not 
olve  the  sacrifice  of  the  stock  of  the  Company — had  failed. 
?he  failure  of  this  enterprise  to  become  at  once  profitable,  is  due, 
t,  to  its  having  been  started  with  insuflScient  capital;  second,  that  it 
;  located  without  reference  to  the  capabilities  of  the  country  it  was 
;raverse,  to  yield  a  suflScient  traffic  for  its  support.  Instead  of 
3sing  the  valuable  coal  deposits  of  the  Alleghany  Mountains  it 
sed  north  of  them,  and  in  doing  so  avoided  also  the  still  more 
)ortant  oil  deposits  of  northwestern  Pennsylvania — the  existence 
which  was  then  unknown — being  influenced  in  the  adoption  of 
present  route,  by  two  insignificant  local  subscriptions  to  its  stock  ; 
rdly,  by  commencing  and  continuing  the  work  of  construction 
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at  both  ends  of  the  Line,  when  the  means  of  the  Company  were 
insufficient  for  the  execution  of  any  considerable  portion  of  either 
end — a  policy  which,  has  ruined  many  other  extended  enterpriser, 
and  by  the  temporary  adoption  of  which  by  the  Pennsylvania  Rail- 
road Company,  the  early  success  of  that  enterprise  was  jeopardized  ; 
fourthly,  from  its  financial  sacrifices  incurred  to  secure  an  early 
opening  of  its  road,  through  which  mainly  its  cost  with  a  single  track 
has  amounted  to  $75,744.00  per  mile,  while  that  of  the  Pennsylva- 
nia Railroad  with  a  double  track  throughout  and  a  third  track 
for  a  portion   of  the  distance,  traversing  a  vastly  more  rugged 
country,  was  but  $71,992.00. 

In  strong  contrast  with  this  financial  policy,  it  may  be  stated 
that  all  discounts  allowed  on  the  sale  of  bonds  during  the  con- 
struction of  the  Pennsylvania  Railroad,  as  well  as  the  interest  that 
had  been  paid  to  shareholders  and  others  until  the  railway  was 
finished  to  Pittsburg,  were  charged  directly  to  the  expense  account, 
and  subsequently  returned  from  the  net  revenues  of  the  railway, 
instead  of,  as  in  the  Philadelphia  and  Erie  and  many  other  ca^et*, 
having  been  charged  to  the  cost  of  construction  permanently. 

The  only  way,  it  is  believed,  by  which  the  stock  of  the  Phila- 
delphia and  Erie  Railroad  Company  can  be  made  profitable,  is 
through  the  employment  of  more  capital  to  open  up  the  resources 
^fthe  country  naturally  tributary  to  it;  this  is  now  being  done, 
^°"  it  18  hoped  that  it  will  finally  enable  the  Company  to  earn 
dividends  to  its  shareholders. 

^ae  earnings  of  the  United  Railroads  of  New  Jersey  and  the 
^iiadejphia  and  Trenton  Railroad,  excluding  those  of  the  Belvi- 
^'"®>  I)elaware  Railroad  and  Flemington  Branch  were,  in  1872 ; 

^^^^  Passengers, $4,573,312  M' 

freights,    - 3,263,293  86 

Express  matter,     -..--.         236,554  Of) 
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1  Mails,       .......  48,485  00 

Miscellaneous  sources,      -----         144,580  47 


$3,266,226  80 


EXPENSES. 

Conducting  Transportation,           -  -  f  2,755,690  75 

Motive  Power,       ...  -  1,595,096  62 

Maintenance  of  Cars,         -            -  -  379,637  17 

Maintenance  of  Road,       -            -  -  1,224,007  03 

General  Expenses,             .            .  .  50,735  21 


6,005.166  78 


Leaving  Net  Earnings  in  1872,  -  -  -    $2,261,060  02 


le  earnings  of  the  Belvidere  Delaware  Railroad,  sixty-eight 
3  in  length,  and  Flemington  Branch  of  twelve  miles,  were  in 


Passengers,           ------  $154,479  83 

Mails, 4,319  26 

Express  Matter,    .-.-..  3.737  31 

General  Freights,               -            -            .            .            -  499,499  33 

Miscellaneous  sources,       -      '       -            -            -            -  2,357  43 


?664,393  18 


EXPENSES. 

onducting  Transportation,           -            -  $125^06  60 

lotive  Power,       -            -            .            -  146,434  90 

laintenance  of  Cars,         -           -            -  44,840  09 

[aintenance  of  Road,       -            -            -  198,349  89 


515,531  43 


ng  a  balance  to  credit  of  Belvidere  R.  R.  for  1872  of  f  148,861  70 
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The  earnings  of  the  Delaware  and  Raritan  Canal  in  1872  were  ; 

From  Tolls,         -             ......  |938,832  06 

"    Steam  Towing,      --....  567,053  90 

"    MiscellaneoiiR,       ......  18,719  19 


11,524,605  24 


EXPENSES. 

For  Maintenance  of  Canal.        -            -            -  1278,930  52 
"  Canal  Operation,  including  drawbacks  of 

fl09.448  80,       -            -            -            -  293,388  27 

"  Steam  Towing  Account.    -            -       .    -  443,718  70 


1,016,037  41/ 


Leaving  Net  Earnings  in  1872.  ....       $508,56775 


After  deducting  drawbacks  allowed  to  shippers  in  1872,  and 
also  in  1871,  the  actual  revenues  from  the  Delaware  and 
Raritan  Canal,  were  in  1872,  ....    $1,415,15644 

And  they  were  in  1871, 1,280,736  84 

Showing  an  increase  of  .....  134,41960 


The  earnings  of  the  Philadelphia  and  Trenton  and  the  United 
Railroads  of  New  Jersey,  Belvidere  Delaware  Railroad  and  Flem- 
ington  Branch,  and  Delaware  and  Raritan  Canal  in  1872  were ; 

From  United  Railroads  of  New  Jersey,  &c.,       -  -  -    $8,266,226  80 

"   Belvidere,  Delaware  Railroad,  and  Flemington  Branch,  664,393  18 

"   Delaware  and  Raritan  Canal,       ....      1,524,605  24 


$10,455,225  22 
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EXPENSES. 

•  United  Railroads  of  New  Jersey,  -  -     $6,005,166  78 

Belvidere,  Delaware  Railroad,  and  Flem- 

ington  Branch,  including  net  earnings, 

(146,861  70).  ....  664,393  18 
Canal. 1,016,037  49 


7.685,597  45 


,al  Net  Earnings  of  Railroad  and  Canal  in  1872.      -  -    $2,769,627  77 


3  Gross  Receipts  from  these  works  in  1871  were,      -            -      8,959,157  06 
d  those  for  1872 $9,962,461  96 


An  increase  of     --.--.    $1,003,30400 


3  amount  required  to  pay  interest  on  Bonds  and  Dividends 

0  the  shareholders  of  the  United  New  Jersey  Railroads  and 

!anal.  under  the  lease,  is        -  -  -  -  -    $3,292,987  34 

which  add  the  interest  at  seven  per  cent,  upon  the  average 

stimated  amount  of  additional  capital  employed  in  conduct- 

ig  the  business  of  the  Road,  "  $1,740,800  93,"  six  months.  60,931  14 

i  interest  on  loss  in  operating  road  in  1871,  "$930,238  23," 

ne  year,  seven  per  cent.         .  -  -  .  .  65,116  67 

Total,  ......    $3,419,035  ir> 

m  this  deduct  the  amount  contributed    to 
he  Sinking  Fund  from  the  earnings  of  the 
Railways  in  1872,     -  -  -  -       $112.920  00 

3  the  amount  of  debt  of  the  United  Com- 

anies  paid  oflf  by  the  Pennsylvania  Rail- 

oad  Company  in  1872.  -  -  -  140,568  12 

ount  received  from  investments,     -  -  171,629  92 


425.118  04 

Balance,       ---...     $2,993,917  11 
m  which  deduct  net  earnings  of  Railways  and  Canals,        -       2,769,627  77 

Leaving  the  deficit  in  1872,  -  -  -         224.289  34 

1  deficit  that  had  accrued  up  to  January  1.  1872,     -  -  930.238  23 


The  total  deficit  up  to  January  1,  1873.  was  -    $1,154,527  57 
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In  considering  this  statement  it  will  be  recollected  that  no  charge 
\  has  been  made  against  the  business  of  the  New  Jersey  Railroads  for 

the  use  of  the  cars  of  the  Pennsylvania  Railroad  Company  engaged 
itt  the  through  traffic  over  those  railroads,  or  for  any  part  of  the 
general  expense  account  incurred  for  the  management  of  the  whole 
of  the  works  of  your  Company,  which  should  be  distributed  in  due 
proportion  among  its  own  and  leased  linos. 

On  the  completion  of  the  extensive  improvements  commenced  at 
and  near  Jersey  City,  and  the  construction  of  the  additional  tracks 
contemplated  along  the  line,  it  is  believed  that  the  cost  of  moving 
and  handling  freights  and  passengers  will  be  so  materially  reduced 
that  we  shall  be  able  not  only  to  meet  the  terms  of  the  lease  from 
the  profits  of  the  works,  but  to  gradually  extinguish  the  large 
deficit  that  has  accumulated.  Without  the  additional  facilities 
already  provided,  the  increase  of  the  business  of  the  past  year 
could  not  have  been  disposed  of  at  all,  and  the  proper  working  of 
the  line  is  still  greatly  embarassed  for  want  of  the  additional 
facilities  which  are  now  being  provided. 

As  large  however  as  this  deficit  now  amounts  to,  if  never  re- 
turned from  the  profits  of  these  works — its  creation  was  fully  justi- 
fied by  the  absolute  necessity  there  existed  for  the  accommodation  of 
the  rapidly  increasing  traffic  of  your  Line  from  the  West,  destined  to 
New  York  and  the  East,  the  small  profits  upon  the  transportation 
of  which  were  not  considered  by  the  lessors  of  these  railroads  and 
canals  of  sufficient  importance  to  induce  them  to  incur  the  heavy 

terminal  expenditures  required  for  its  prompt  and  economical  Ce^ 

livery. 

The  numbec  of  passengers  carried  over  the  United  Railroads  of 
New  Jersey  in  1872,  was  7,580,795,  and  the  average  distance 
travelled  by  each  passenger  was  21^%  ™iles- 
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lumber  of  tons  of  freight  moved  was  2,536,304  tons,  inelud- 
32  tons  of  bituminous  coal  for  shipment  at  South  Amboy 
)27  tons  of  material  transported  for  the  Company's  use. 

.verage  charge  per  net  ton  per  mile  upon  freights  during  the 
s  2j^j\j  cents,  and  per  passenger  2^^q  cents  per  mile. 

.ctual  cost  of  operating  the  Philadelphia  and  Trenton  and 
ted  Railroads  of  New  Jersey  in  1872,  was  72yVij  V^^  ^^"^* 
ceipts,  which  high  rate  is  mostly  due  to  the  want  of  facilities 
jrmini  of  the  road  for  handling  economically  the  large  traf- 
e  line. 

lumber  of  tons  of  freight  moved  on  the  Belvidere  Delaware 
1  and  Flemington  Branch,  was  914,833  tons,  of  which 
tons  was  anthracite  coal. 

verage  charge  per  net  ton  per  mile  upon  the  freights  car- 
r  these  lines,  in  1872,  was  \-^^q  cents,  and  the  cost  of  mov- 
is  but  0,®(,V5  cents  per  ton  per  mile,  reflecting  much  credit 
.  W.  Jackson,  the  General  Superintendent,  and  John  A. 
in.  the  Superintendent  in  immediate  charge,  for  the  efficient 
lomical  management  of  the  line. 

e  accounts  of  the  business  of  these  railways  have  not  hereto- 
ti  entered  in  the  form  and  detail,  with  which  those  of  the 
vania  Railroad  Company  have  been  kept,  we  have  no  re- 
ita  for  comparing  the  results  of  the  business  of  1872  with 
previous  years. 

icase  of  the  New  Jersey  improvements  between  Philadelphia 
IV  York  includes  also,  the  Delaware  and  Raritan  Canal — 
r  line  between  those  cities.  This  work  is  under  the  charge 
Wister  as  General  Superintendent,  in  place  of  John  G. 
elected  General  President  of  the  several  Companies  in 
sey  whose  lines  you  have  leased.     This  canal,  though  it* 
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coal  tonnage  fell  off  materially  in  1872,  has  yielded  an  increase 

in  its  net  profits,  over  the  previous  year  of  $134,419  60. 
With  the  lease  of  the  New  Jersey  Railroads  and  Canal,  your 

Company  also  received  property  represented  by  shares  in  and  bonds 
of  Branch  Railroads,  Street  Railroads,  Turnpikes,  Bridges  and  Fer- 
ries over  the  Delaware  and  Hudson  Rivers,  amounting  at  par  to 
$5,714,444.25,  valued  at  the  time  of  their  delivery  at  $4,065,225.25, 
and  believed  to  be  now  worth  about  that  sum.  These  securities 
yielded  in  1872  a  net  revenue  of  $171,629.92,  but  they  cannot  be  sold 
without.injury  to  the  general  interest  of  the  Company :  This  leaves 
the  means  necessary  to  make  the  improvements  so  urgently  de- 
manded for  the  accommodation  of  the  large  and  increasing  business 
of  these  railroads  at  Philadelphia,  Jersey  City  and  along  the  line, 
to  be  obtained  from  other  sources.  These  improvements,  consisting 
of  additional  tracks  for  passing  trains,  sidings  at  the  termini, 
shops,  engine  houses,  passenger  stations,  warehouses,  wharves  and 
stock  yards,  the  construction  of  which  could  not  be  longer  delayed, 
have  been  commenced  and  will  be  prosecuted  with  vigor.  Their 
completion  will  require  a  heavy  outlay,  which,  if  it  had  been  in- 
curred some  years  since,  would  at  this  time  have  added  materially 
to  the  revenues  of  the  Company,  and  to  a  greater  extent  have 
diminished  the  expenses  of  managing  its  business. 

The  live  stock  traffic  of  the  Pennsylvania  Railroad  Company 
destined  to  Jersey  City,  New  York  and  points  in  ^he  East,  for  want 
of  facilities  for  its  accommodation  at  Jersey  City,  has  for  many 
years  been  forced  to  leave  the  Pennsylvania  Railroad  at  Harrisburg, 
106  miles  west  of  Philadelphia  and  reach  New  York  over  the  East 

Pennsylvania  and  New  Jersey  Central  Railroads,  thus  losing  the 

profit  of  its  transportation  for  about  200  miles  out  of  450  miles 

between  Pittsburg  and  New  York. 
The  Xew  Jersey  Central  Railroad  Company,  in  consequence  it  is 

supposed  of  the  crowded  condition  of  its  line,  has  recently  demanded 
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ates  for  the  transportation  of  live  stock  over  its  railway, 
f  its  share  of  the  rates  obtainable  in  competition  with  other 
;  heretofore.  To  meet  this  movement  and  restore  this  traflSc 
itural  channel,  your  Company  is  under  the  necessity  of  at 
irring  a  heavy  expenditure,  which  ought  to  have  been  made 
irs  since  by  the  New  Jersey  Companies. 

timated  expenditures  for  all  these  works  during  1872, 1873 
t,  including  the  rebuilding  of  the  Trenton  and  Brunswick 
vith  iron,  has  been  estimated  at  $5,250,000.  To  meet  this 
Joint  Railroad  Company  of  New  Jersey  have  delivered 
their  General  Mortgage  Bonds,  $3,000,000,  the  interest 
ich  will  have  to  be  added  to  the  annual  payments  to  be 
der  the  lease. 

venues  of  all  the  lines  operated  by  your  Company  in  1872, 
Pittsburg  and  Jersey  City,  and  the  amounts  paid  for  their 
expenses,  interest  on  debts  and  dividends  to  shareholders, 
Hows ; 

RECEIPTS. 
Penasylvania  Railroad  and  Branches,     -  -         $22,012,525  27 

Philadelphia  and  Erie  Railroad,  -  -  3.980,752  87 

United  Railroads  of  New  Jersey,  -  -  8,266,226  80 

Belvidere  Delaware  R.  R.,  including  the  Flem- 

ington  Branch,  ....  664,393  18 

Delaware  and  Raritan  Canal.       -  -  -  1.521,605  21 

Dividend  on  stojk  in  the  Pennsylvania  Company 

from  April  1  to  October  1.  1872.  -  -  210,000  00 


Total.  .  ,  .  .        $36,688,503  36 

EXPENSES. 
9nnsylvania  Railroad  and  Branches,  $13,76 i,673  09 
hiladelphia  and  Erie  Railroad,  includ- 
ing not  earnings,      -  -  -      3,930,732  87 
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Of  the  United  Railroads  of  New  Jersey,        -      6,005,166  78 
"       Belvidere  Delaware  Railroad,  and  the 
Flemington   Branch,   including  net 
earnings,       -  .  .  .         664,393  18 

Delaware  and  Raritan  Canal,  -      1,016,037  49 


25.431,023  41 


^'et  profits  for  the  year  upon  all  the  lines  operated  by  the 

Company,  .--...  $11,257,479  95 

From  which  deduct  dividends  declared  in  May 
and  November  (each  5  per  cent.),  with  the 
taxes  paid  thereon,     -  -  .-  -$4,711,497  00 

lut^teet  paid  by  the  Company  after  deducting 

interest  and  dividends  received,       .-  -        434,145  95 

Paid  for  the  Lease  of  the  Harrisburg  and  Lan- 

•ast^r  Railroad,         ....        135.056  34 
Annual  payment  to  the  State  of  Pennsylvania 
*>n  account  of  interest  and  principal    due 
"pOQ  tho  purchase  of  the  works   between 
Pittsburg  and  Philadelphia.  -  -  -       460,000  00 

'  ^^^  and  interest  paid  on  account  of  the 
jQitea  H^ailroads  and  Canals  of  New  Jersey 
'°  ^^72  (.?3.292.9S7.34),  after  deducting  in- 
'"^ceived  from  investments  transferred 
""'^^  the  Lease  (fl  71,629.92),  showing  an  out- 
operating  them  under  the  Lease  in  ex- 
^^  of  their  net  receipts  of  $224,289.34,        -     3,121,357  42 

8,862,056  71 


Balance,  -  -  $2,395,423  24 


^^  balance  represents  the  net  results  of  the  operations  of  your 

^^I  lines  of  railway  in  Pennsylvania  and  New  Jersey  for  the 

^  1872,  and  they  are  thus  stated  that  you  may  fully  understand 

Vahie  of  your  property,  nothing  having  been  entered  to  the 
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cpense  account  except  the  regular  transportation  charges  against 
le  business  of  the  Company.  In  former  years,  the  expense  account 
as  increased  annually  by  considerable  payments  that  might  have 
3en  charged  to  construction  account,  which,  had  they  been  divided 
)  profits,  would  to  that  extent  have  increased  the  present  indebted- 
?ss  of  the  Company. 

The  Pennsylvania  Railroad  Company  has  also  a  large  amount 
'  property  that  is  at  present  practically  unproductive,  such  as 
controlling  interest  in  22,194  acres  of  Anthracite  coal  lands, 
ock  in  the  Pennsylvania  Canal,  and  in  Railroads,  the  profits  of 
liich  in  a  short  time  will  add  largely  to  its  net  revenues,  but  which 
present  are  small,  and  have  been  devoted  to  their  improvement. 
It  will  be  seen  from  the  preceding  statement  that  the  surplus  net 
•ofits  of  your  Company  in  1872,  without  including  those  from  the 
urces  alluded  to,  were  sufficient  to  have  paid  a  dividend  at  ten  per 
nt,  upon  an  additional  capital  stock  of  nearly  $24,000,000,  and  there 
every  reason  to  believe  from  th«  daily  indications  of  the  future  busi- 
iss  of  the  Company,  that  without  further  outlays  the  profits  of  1878 
mid  be  equally  satisfactory.  But  as  it  is  the  duty,  as  well  as  the 
terest  of  your  Company,  to  meet  the  legitimate  demands  of  the  pub- 
5  for  increased  transportation  facilities,  the  means  necessary  for 
at  object  must  be  provided.  The  amount  required  in  1873  for 
ditional  tracks,  equipment,  shops,  wharves,  depots,  &c.,  &c.,  to 
set  the  demands  from  the  increasing  traflSc  of  your  Lines  and  the 
isting  obligations  of  the  Company  is  estimated  at  $22,000,000. 
The  increase  of  the  tonnage  of  1871  over  1870  was  22i  per  cent, 
d  in  1872  over  1871  was  19  ^^Q  per  cent  upon  this  increased  amount, 
lis  rate  could  have  been  further  increased  by  the  possession  of  ad- 
ional  rolling  stock  and  better  terminal  facilities.  The  increase 
tonnage  was  chiefly  due  to  the  local  trafl&c  of  the  Line,  which — 
3ugh  probably  not  in  so  great  a  ratio — will,  it  is  believed,  con- 
lue  for  some  years  to  come. 
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The  amount  of  rolling  stock,  &c.,  added  in  1872,  though  deemed 

ample  to  meet  the  wants  of  the  public,  proved  inadequate  to  that 

ohject.    A  further  increase  of  equipment  involves  also  large  exten- 

sions  of  third  track,  sidings,  ware-houses,  and  all  other  facilities  that 

a  Railroad  requires,  the  business  of  which  is  at  this  time  crowding 

all  of  its  departments.     To  raise  the  means  desired  to  provide  for 

lliis  anticipated  increase  of  traflSc,  your  Directors  have  concluded 

that  inasmuch  as  the  surplus  profits  of  the  year  were  largely  in 

excess  of  the  amount  required  to  pay  the  usual  dividend  on  its 

existing  capital,  the  most  acceptable  mode  for  raising  this  sum 

would  be  by  a  distribution  of  an  additional  number  of  shares  to 

the  extent  of  33  J  per  cent  of  their  present  holdings,  ratably  among 

all  of  the  Stockholders  whose  names  may  stand  upon  the  books  of 

i\\^  Company  on  the  first  day  of  April  next,  one-half  to  be  paid  in 

between  the  1st  and  24th  of  May,  and  the  remainder  (50  per  cent.) 

to  be  called  for  on  sixty  days'  notice,  in  instalments  not  exceeding 

-•3  per  cent,  at  any  one  time. 

JO  meet  these  annual  requirements  for  additional  funds,  your 
J^irectors  have  thought  it  best  to  adopt  a  revised  financial  plan  ;  and 
^th  that  view  they  have  procured  an  Act  of  the  Legislature 
authorizing  an  increase  of  the  Capital  Stock  of  the  Company  one 
nundred  per  cent.,  with  the  privilege  of  raising  by  bonds,  to  be 
^<^ure^  by  tnortgage,  an  equal  amount.  A  certified  copy  of  said 
^^  ^8  submitted  to 'you  with  this  report  for  your  action. 

"^^  application,  in  1869,  for  an  Act  to  increase  the  capital  of 
®  Company  and  its  mortgage  indebtedness,  elicited  such  strong  - 
J^ctions,  in  consequence  of  its  apparent  magnitude,  from  those 
^  Could  not  appreciate  the  extent  and  rapidity  with  which  the 
^c  of  the  Company  would  increase,  that  it  was  thought  ex- 
^  ^^nt  to  affree  that  the  amount  asked  for  should  be  cut  down  to 
'  »^O0,000,  an   amount  which  has  already  proved  to  be  wholly 
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adequate  to  the  requirements  of  the  Company.  It  has  therefore 
en  thought  advisable  to  discontinue  the  sale  of  the  present 
neral  mortgage  bonds,  at  the  sum  of  $20,000,000,  and  to  provide, 
'  an  additional  general  mortgage,  an  amount  sufficient  to  meet 
e  future  necessities  of  the  Company.  The  basis  for  such  a 
ortgage  was  increased  last  year  by  the  issue,  at  par,  of  $11,932,000 
pital. stock,  which  it  is  now  proposed  to  further  increase  by  an 
lue  of •  additional  capital,  amounting  to  about  $18,000,000,  mak- 
g  the  basis  for  the  issue  of  additional  Bonds  under  the  proposed 
ortgage  $71,000,000;  the  aggregate  amount  of  the  preceding 
ortgages  and  prior  liens  being  but  $34,911,300. 

In  addition  to  the  value  of  the  Railroad,  its  Branches,  real 
bate  equipment  and  franchises  as  a  basis  of  security,  the  Company 
IS  assets  consisting  of  stocks  and  bonds  of  other  companies, 
nountlng  at  their  present  cash  value  to  $50,396,000,  which  will 
rgely  increase  the  security  of  such  a  general  mortgage. 
A  communication  was  submitted  at  your  last  Annual  Meeting, 
opposition  to  the  continuance  of  fast  freight  lines  upon  the  Penn- 
Ivania  Railroad,  and  was  referred  by  you  to  the  incoming  Board 
r  examinatiop,  w^th  instructions  to  report  their  views  thereon. 
The  expediency  of  establishing  such  lines,  owned  by  individuals  or 
ansportation  companies,  was  at  the  time  of  their  introduction  ad- 
itted  by  your  Directors  to  be  involved  in  graye  doubts,  and  their 
troduction  upon  youf  Road  was  not  entertained  by  your  Directors 
itil  every  argument  had  been  exhausted  to  induce  the  Railroad 
ompanies  of  New  York,  contending  for  tlie  same  traffic  between  the 
ast  and  the  West,  to  discontinue  their  employment. 
It  was  found  impossible,  while  these  Transportation  Companies 
:isted,  under  contracts  with  the  New  York  Railroad  Companies 
hich  made  it  their  direct  interest  to  disregard  them,  to  preserve  uni- 
rm  rates,  and  it  was  not  until  after  years  of  remonstrance  and  the 
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non-enforcement  of  agreements   frequently   entered  into  with  the 

New  York   Railroad   Companies  to  abolish  these  lines,  that  this 

Company  entertained  the  propriety  of  meeting  the  difficulty   by 

tlie  employment  of  the  same  weapons  of  attack  and  defence.     After 

raucli  delay   and  earnest   consideration,   the  subject   was  finally 

brought  before  your  Board  for  its  determination,  and  referred  by 

it  to  the  Road  Committee.     After  a  full  investigation  of  the  subject, 

a  report  was  drawn  up  by  it,  authorizing  the  establishment  of  a 

fast  freight  line  over  the  Pennsylvania  Kailroad  and  its  connections 

as  the  best  means  for  meeting  this  competition. 

This  report  was  unanimously  adopted  by  your  Directors,  and 
a  contract  entered  into  with  intelligent  and  active  parties  who 
had  spent  nearly  their  whole  lives  in  the  business  of  transpor- 
tation between  the  East  and  the  West,  upon  the  State  Works 
of  Pennsylvania ;  gentlemen  who  thoroughly  understood  the  views 
and  objects  of  the  Board,  and  who  entered  upon  their  duties 
under  an  Act  incorporating  them  as  the  **  Union  Railroad  and 
Transportation  Company,"  with  ample  means  and  a  determination 
to  accomplish  the  object  assigned  to  them.  In  different  and  less 
experienced  hands  the  enterprise,  under  the  terms  of  their  contract 
with  your  Company,  would  most  probably  have  proved  a  failure. 

'•'hen  the  Union  Line  was  established  your  Company  controlled  no 

railway  ^est  of  Pittsburgh  or  east  of  Philadelphia,  and  held  but  little 

^'ver  35()  miles  of  road  between  the  eastern  and  western  commer- 

ciai  Centres,  while  the  cars  of  this  Transportation  Company  were 

^^P^tad  to  traverse  many  thousand  miles  of  railways  in  the  West ; 

^^t*  up  all  the  traffic  that  they  could  secure  and  bring  it  to  the 

^^'ii  markets   over  your  works,  returning  them  by  the  same 

^^el  fuljd  with  the  merchandize  and  manufactures  of  the  East. 

*^e  western  railways  were  found  by  the  Union  Transportation 

^^t^any  to  be  generally  deficient  in  car  equipment,  and  the  Corn- 
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lies  owning  them  gladly  welcomed  the  advent  of  an  enterprise 
julated  to  relieve  their  ever  increasing  wants,  and  eagerly  entered 
)  contracts  with  it  for  the  use  of  their  railroads  by  its  cars,  and 
ler  these  contracts  it  was  enabled  to  siiccessfCilIy  fulfil  the  objects 
had  in  view. 

'he  Union  Transportation  Company  was  organized  under  great 
bts  as  to  its  financial  success,  without  solicitation  from  its  pro- 
stors.  and  against  the  principles  which  the  Board  then  recognized 
hose  which  should  govern  Railway  Companies  in  the  manage- 
it  of  their  affairs.  But  its  establishment,  under  the  circumstan- 
that  then  existed,  was  considered  necessary  to  the  success  of  the 
nsylvania  Railroad  Company,  and  its  results  have  fully  justified 
>rganization. 

ince  your  Company  has  acquired  control  of  its  extended  western 
lections,  east  of  the  Mississippi,  and  removed  the  obstructions 
interrupted  a  free  flow  of  traflic  over  your  railroad  from  the 
e  centres  of  the  West  to  those  of  the  East,  the  mbsion  of  the 
asportation  Company  has  been  fulfilled,  and  its  continuance  in 
sphere  it  occupied  is  no  longer  important  to  your  interest. 

was  contemplated  on  the  organization  of  the  Pennsylvania 
ipany  to  manage  your  western  connections  in  the  manner  pointed 
in  previous  reports,  that  it  should  fill  the  place  occupied  by  the 
m  Transportation  Company.  It  has  however,  required  time  to 
;hese  extensive  works  into  harmonious  and  efficient  action,  and 
illy  understand  their  traffic.     The  Pennsylvania  Company  is 

ready  to  assume  this  duty,  and  arrangements  have  been  made 
ihe  transfer  of  all  the  transportation  facilities  of  the  Union 
pany  to  it,  which  will  be  carried  into  effect  as  early  as  the 
ifer  can  be  properly  made.  The  actual  value  of  the  property 
e  thus  transferred,  consisting  of  cars,  warehouses,  wharves, 
iS,  shops,  sidings,  and  all  other  property  incident  to  its  trans- 
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porlaiion   facilities,  is  estimated — without  its  good  will— at  over 
^.000,000,  and  it  has  been  purchased  by  the  "  Pennsylvania  Com- 
pany" for   three  millions  of  its  Common  Stock  at  par,  thus  in- 
teT^tmg  individuals'  of  experience  in  the  management  of  that  great 
enterprise— a  consideration  of  material  importance  and  value. 

The  Union  Line  having  fulfilled  the  objects  that  this  Com- 
pany had  in  view  at  its  establishment,  in  a  manner  satisfactory 
to  its  employers,  it  is    gratifying   to   be  able  to    state  that   it 
baa  been  so  efficiently  managed,  that  it  has  also  proven  a  pecuniary 
success  to    its    shareholders.       Its    profits   have    however    been 
mainly  derived  from  transportation,  over  the  extended  system  of  - 
railways  west  of  Pittsburg  and  east  of  Philadelphia,  under  con- 
tracts of  their  own  procurement,  with  the  Companies  whose  roads 
their  cars  traversed.     The  high  rates  of  transportation  that  pre- 
vailed during  the  rebellion,  yielded  very  profitable  results  to  the 
line, as  well  as  to  your  Company — the  through  rates  over  the  Penn- 
sylvania Railroad  in  many  cases  having  been  twice  those  charged 
"pon  its  local  freights. 

It  will  also  be  remembered  in  this  connection  that  neither  law 
nor  public  opinion  would  at  the  time  have  permitted  the  assump- 
uon  of  powers  by  your  Company  that  would  have  enabled  it  to 
establish  a  transportation  line  to  meet  successfully  the  object 
that  your  Company  had  in  view.  When  the  Pennsylvania  Rail- 
road Company  comn^enced  business  west  of  Ilarrisburg  (its  then 
eastern  terminus)  under  the  influence  of  the  narrow  policy  which, 
then  governed  the  management  of  the  State  Works,  it  was  en- 
joined from  running  its  cars  over  the  Philadelphia  and  Columbia 
Railroad,  a  work  built  by  the  Commonwealth  especially  to  afford 
equal  facilities  to  all  that  would  use  it.  A  more  enlightened  view 
of  the  subject  prevailed  however  in  the  Supreme  Court,  and  the 
injunction  was  dissolved. 
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In  reviewing  the  facts  which  induced  the  confirmation  of  the  con- 
tract entered  into  with  the  Union  Line,  your  Board  is  fully  satisfied 
that  the  best  interest  of  your  Company  was  promoted  by  the  adoption 
of  the  report  of  the  Road  Committee  referred  to,  and  that  the 
results  of  the  operations  of  the  Transportation  Company  have  been 
highly  advantageous  to  your  Company. 

To  draw  a  line  that  should  regulate  the  interference  of  a  corpo- 
ration with  private  enterprises,  even  where  directly  authorized  by 
its  charter  to  do  so,  is  a  matter  of  extreme  delicacy,  and  the  power 
should  be  exercised  with  great  caution,  and  with  a  disposition  to  bear 
the  ills  that  they  bring  upon  the  corporation  and  public — which 
are  not  without  their  compensating  advantages — rather  than  deal 
harshly  with  established  interests. 

Your  Board  still  believe  that  where  cars  have  to  traverse  extended 
lines  of  other  and  different  Railways,  that  it  is  best  for  the  interest 
of  the  Railway  Company  where  such  lines  are  necessary  that  they 
should  be  owned  by  private  corporations  or  individuals,  and  run 
under  proper  special  contracts  with  those  controlling  the  Railways 
to  be  used. 

The  extent  of  your  AVestern  connections  and  the  rapid  increani 
of  the  local  and  through  tonnage  of  the  Pennsylvania  Railroad 
have  not  only  pressed  upon  your  Company  the  necessity  of  in- 
creasing the  facilities  of  its  own  Line,  by  the  laying  of  additional 
tracks,  without  which  the  traffic  of  the  past  year  could  not  have 
been  accommodated,  but  they  have  also  pointed  out  the  necessity  that 
exists  for  an  additional  Line  across  the  mountains  that  separate  the 
waters  of  the  Mississippi  Valley,  from  those  of  the  Atlantic;  to  Ik* 
built  especially  for  freight,  and  designed  for  cheap  transportation 
at  slow  rates  of  speed. 

The  route  adopted  for  this  purpose  has  been  pointed  out  in  pre- 
vious  reports,  and  the  Line  is    now  being  constructed,  with  the 
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iiseista-i^ce  of  this  Company,  by  the  Allegheny  Valley  Railroad 
Compa-ny,  and  will  connect  its  present  Road  at  the  mouth  of  Red 
Bank.  Oreek,  with  the  Philadelphia  and  Erie  Railroad  at  a  point 
120  miles  west  of  its  eastern  terminus  at  Sunbury. 

This  Line  has  no  gradients  against  the  traffic  exceeding  a  rise  of 
three- tenths  in  a  hundred,  or  less  than  sixteen  feet  in  a  mile  on 
straigl^t  lines — reduced  proportionately  upon  curves.  Its  route 
ahcyuincis  through  its  whole  extent  with  cheap  fuel,  consisting  of 
several  varieties  of  Bituminous  Coal  in  unusually  thick  beds,  embra- 
cing tVie  best  coking  coals  for  iron  smelting,  blacksmiths*,  gEis  and 
cannel  coals — the  latter  being  the  most  accessible,  of  that  variety, 
to  the  Hastern  markets. 

This  "  Low  Grade  Line"  is  in  rapid  progress  of  construction  and 
will  be  opened  for  use  this  year,  or  early  next  spring.  When  com- 
pleted, and  its  connections  perfected  with  the  West,  freights  may 
l>e  carried  between  the  West  and  the  Sea  Board  at  much  cheaper 
rates  than  they  can  by  any  of  the  proposed  Canals  between  the 
MLssissippi  Valley  and  the  East. 

The  Branches  of  your  Railroad  have  not,  in  the  aggregate,  yielded 
•uueh,  if  any,  direct  profit  to  this  Company,  but  they  have  added 
""^•terially  to  the  prosperity  df  the  State,  and  to  the  revenues  of  the 
*^l«-in  Line.  Where  built  by  other  companies,  they  have  been 
'^^sed  to  this  Company,  to  be  operated  by  it  at  cost,  that  their  pro- 
P''ietor3  might  save  the  outlay  that  would  otherwise  be  required  for 
'^^"i^g-stock  and  other  equipment.  The  Railroad  opened  between 
^wisto^yn^  and  Sunbury  on  the  Susquehanna  River,  the  past  year, 
^  been  thus  operated.  This  Line,  though  it  traverses  a  good 
'^gt'icultural  region,  said  to  contain  much  undeveloped  iron  ore,  has 
^*^t  secured  sufficient  traffic  to  meet  its  running  expenses,  leaving 

^^  interest  upon  its  bonds,  which  have  been  issued  to  the  extent 
^^  *1, 200,000,  wholly  unprovided  for.  The  traffic  of  the  Line  is 
3 
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er,  increasing,  and  may  at  a  future  period  yield  a  profit  equal 
expenses  and  the  interest  upon  its  indebtedness. 

the  Branch  Lines  recently  promoted  by  your  Company  in 
^Ivania,  have  had  in  view  the  development  of  the  growing 
re  or  coal  interest  of  the  State.  The  Branch  opened  during 
Bt  year  to  the  ore  banks  of  Morrison's  Cove  in  Blair  County, 
jes  excellent  results,  while  the  Line  in  progress  of  construc- 
etween  Lewisburg  on  the  Susquehanna,  and  Tyrone  on  the 
jrlvania  Railroad  traverses  a  country  abounding  in  rich  iron 
posits,  which  have  for  many  years  supplied  the  charcoal  fur- 
3f  that  region  with  ores  that  have  produced  some  of  the  most 
)le  irons  of  the  Juniata  Valley.  The  ores  of  this  region  are 
3  Branch  made  equally  accessible  to  both  anthracite  and  bitu- 
s  coals  of  the  best  quality  for  smelting ;  and  in  view  of  these 
bages,  it  opens  up  a  most  attractive  locality  for  the  manufac- 
r  iron,  the  demand  for  which  in  the  home  market  must  annu- 
icrease,  with  the  increasing  cost  of  its  production  in  Great 
Q ;  from  whence  the  larger  portion  of  the  iron  consumed  in 
nd  other  countries  is  at  present  procured.  The  analyses  of 
ores,  also  show  that  many  of  them  are  well  adapted  to  the 
acture  of  Bessemer  steel. 

facilities  for  the  distribution  of  freights  in  Philadelphia  were 
larged,  in  1872,  to  the  extent  desired.  The  City  Councils 
itly  acted  upon  the  suggestion  contained  in  the  last  Annual 
t  of  your  Company,  in  relation  to  the  construction  of  a  Rail- 
long  the  Delaware  front,  between  Christian  and  Dock  Streets, 
le  "  law's  delay "  has  prevented,  during  the  past  year,  the 
3tion  of  the  improvements  desired.  The  property-owners 
he  Delaware  front,  though  anxious  for  the  construction  of 
irk,  have  not  given  to  it  their  active  co-operation,  and,  in 
uence,  this  improvement  so  much  needed  by  the  commercial 
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interests  of  the  City,  cannot  be  finished  before  the  ensuing  summer 
or  autumn.  In  the  meanwhile  the  existing  facilities  for  the  accom- 
modation of  freights  on  Market  Street  are  being  seriously  encroached 
upon. 

The  erection  of  additional  elevators  for  grain  traffic  has  also 
become  important,  though  it  is  believed  that  these  may  be  supplied 
by  private  enterprise. 

The  Connection  referred  to  in  our  last  annual  report,  between  the 
Pennsylvania  Railroad  and  the  Pittsburg,  Virginia  and  Charleston 
Railway,  crossing  the  Monongahela  River  above  the  mouth  of 
Turtle  Creek,  has  been  commenced,  and  if  practicable  will  be  com- 
pleted this  year.  Its  construction  has  become  a  necessity,  from 
the  impossibility  of  passing  freight  trains  from  the  Pittsburg,  Cin- 
cinnati and  St.  Louis  Railway  through  Grant's  Hill  Tunnel  without 
great  delay.  The  cost  of  this  connection  is  estimated  at  $550,000. 
The  Pittsburg,  Virginia  and  Charleston  Railway,  which  is  to  ex- 
tend along  the  valley  of  the  Monongahela  to  the  State  line  of  Vir- 
ginia, is  under  contract  as  far  as  Monongahela  City,  and  will  be 
opened  to  that  point  (thirty  miles)  during  the  ensuing  summer. 

Arrangements  have  been  entered  into  with  the  City  of  Pittsburg, 
by  which  nearly  all  of  the  streets  of  that  City  will  pass  over  or 
under  the  Pennsylvania  Railroad,  which  will  involve  an  outlay  by 
this  Company  very  little  short  of  one  million  of  dollars,  an  expen- 
diture which  it  is  hoped  will  be  compensated  for  by  the  additional 
safety  secured  to  the  movement  of  trains  and  the  avoidance  of 
delays  that  occur  at  the  present  street  crossings. 

The  Baltimore  and  Potomac  Railroad  Tunnel  under  the  City  of 
Baltimore,  delayed  by  the  unusual  severity  of  the  past  winter,  will 
be  finished  in  May  next  and  will  connect  by  one  continuous  line 
the  whole  of  the  Southern  system  of  Railways  with  those  of  the 
North,  and  the  National  Capital  with  the  coal  and  lumber  regions 
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mnsylvania.  This  important  work,  under  an  enlightened  man- 
lent  of  its  connecting  lines,  cannot  fail  to  exercise  a  most  im- 
,nt  influence  upon  the  trade  and  the  prosperitj  of  the  Southeni 
itic  States,  and  its  completion  may  be  hailed  as  an  object  of 
nal  importance. 

e  Northern  Central  Railway  Company,  a  controlling  interest 
!  stock  of  which  is  held  by  your  Company,  in  consequence  of  the 
ates  of  freight  charged,  mainly  upon  its  coal  traffic  in  1872, 
ot  earn  its  dividend,  the  means  having  been  supplied  from  pre- 
surplus  profits.  To  enable  it  to  do  so  in  the  ^ture,  additional 
il  is  required  to  purchase  increased  rolling  stock  and  provide 
3r  facilities  for  an  economical  distribution  of  freights  at  Balti- 
the  cost  of  which  now  materially  interferes  with  the  profits  of 
ompany.  The  means  required  for  this  purpose,  it  has  been 
sted,  can  be  most  economically  raised  by  a  lease  of  the  property 
3  Company  to  the  Pennsylvania  Railroad  Company.  This  is 
sired  by  your  Board,  and  will  only  be  entered  into  to  promote 
nterest  in  the  Company  as  shareholders.  The  floating  debt 
J  Northern  Central  Railway  Company  is  already  sufficiently 
and  the  means  to  provide  for  it,  will  otherwise  have  to  be 
)y  a  suspension  of  dividends  until  it  has  been  materially 
}d. 

las  been  stated,  in  previous  reports,  that  your  Company  had 
erred  to  an  organization  known  as  the  "Pennsylvania  Com- 
'  all  the  leases  it  had  taken  of  Railways  west  of  Pittsburg, 
ing  the  Indianapolis  and  Vincennes,  and  the  Jeffcrsonville, 
on  and  Indianapolis  Railways ;  and  the  control,  through  a 
ty  of  its  shares,  of  the  Pittsburg,  Cincinnati  and  St.  Louis 
ay  Company  and  its  Leased  Lines — the  Pennsylvania  Com- 
0  meet  the  conditions  of  these  leases,  and  to  pay  the  losses 
led  in  working  these  several  Lines,  or  either  of  them.     The 
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Cleveland,  Mt.  Vernon  and  Delaware  Railroad,  and  the  bridge  over 
the  Ohio  Kiver  at  Cincinnati,  being  at  the  time  in  an  unfinished 
condition,  were  not  included  in  this  transfer.  In  both  of  these* 
works  your  Company  holds  a  majority  of  their  shares.  The  Cleve- 
land, Mt.  Vernon  and  Delaware  Railroad  will  be  finbhed  this  year, 
while  the  bridge  over  the  Ohio  has  been  in  use  for  some  months. 

The  capital  of  the  "Pennsylvania  Company"  was  placed  at 
$12,000,000,  $8,000,000  of  which  was  to  be  issued  to  the  Penn- 
sylvania Railroad  Company  in  preferred  shares,  which  amount 
covered  the  cost  of  the  property  transferred,  with  interest  to  April 
1, 1872.  After  that  date  dividends  were  to  be  paid  semi-annually 
out  of  the  net  earnings.  The  first  dividend  of  six  per  cent,  per 
annum  was  paid  on  the  1st  of  October  last,  leaving  a  considerable 
surplus  to  the  credit  of  income  account.  The  preferred  stock  now 
held  hy  your  Company  will  also  participate  equally  with  the  common 
stock  in  any  dividends  of  income  above  six  per  cent.  The  rental 
and  cost  of  operating  all  of  these  Lines  leading  from  Pittsburg  to 
the  Southwest,  including  the  Columbus,  Chicago  and  Indiana  Central 
Railway,  have  exceeded  their  income,  while  those  leading  to  the 
lakes  at  Chicago  (via  Fort  Wayne)  at  Cleveland  and  at  Erie  have 
yielded  a  profit  more  than  sufficient,  after  deducting  the  losses 
upon  the  Southwest  Lines,  to  justify  the  payment  of  the  dividend 
mentioned. 

When  the  property  of  the  Union  Railroad  and  Transportation 
Company  has  been  transferred  to  the  "Pennsylvania  Company," 
the  authorized  capital  of  the  latter  (812,000,000)  will  be  filled 
up,  and  the  profits  of  the  Company  more  than  proportionally 
increased. 

None  of  the  steamships  building  for  the  Liverpool  Line  of  the 
American  Steamship  Company,  in  which  your  Company  holds  a 
controlling  interest,  are  ready  for  sea,  but  it  is  believed  that  the 
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asylvania/'  the  first  launched,  will  be  in  readiness  to  sail  early 
ly  next.  The  models  of  these  vessels  are  all  alike  and  reflect 
credit  upon  their  designer,  B.  H.  Bartol,  M.  E.  They 
ir  to  be  admirably  adapted  to  the  traffic  of  this  Port,  and 
s  accommodations  for  passengers,  both  first  class  and  emi- 
3,  equal  in  comfort  and  elegance  to  any  of  the  steamships  that 
stween  Europe  and  America.  The  work  executed  by  Messrs. 
p  &  Sons,  as  far  as  it  has  progressed,  has  been  faithfully  done, 
b  appears  to  be  fully  equal  in  character  and  substantiality,  to 
)f  any  of  the  European  built  steamships.  They  will  have  all 
lodern  economic  improvements  in  steam  navigation,  and  will 
)st  on  completion  much,  if  any  more  than  they  could  now  be 
for  in  Great  Britain. 

e  of  the  most  energetic  and  enterprising  merchants  of  this 
E.  C.  Knight,  has  been  made  President  of  the  Steamship 
►any  in  place  of  the  late  Washington  Butcher,  deceased, 
r  his  administration  we  have  no  doubt  but  that  the  line  will 
inaged  with  credit  to  this  Port  and  profit  to  the  Stockholders, 
addition  to  the  line  established  by  the  American  Steamship 
•any,  we  notice  with  pleasure  the  arrival  at  this  port  on  the 
ult,  of  the  fine  Steamer  Vaderland,  the  pioneer  ship  of  the 
aational  Navigation  Company's  Line  of  Steamers,  to  run 
irly  between  Antwerp  and  Philadelphia,  under  contract  with 
'ompany  referred  to  in  our  last  annual  report. 

ce  your  last  annual  meeting,  the  Directors  have  had  to  mourn 
3ss  by  death,  of  two  of  their  colleagues.  The  first,  George 
:,  of  Pittsburg,  long  connected  with  the  public  works  of  this 
occurred  in  August  last.  To  fill  his  place,  John  Scott, 
itleman  identified  with  the  financial  and  manufacturing  in- 
i  of  Pittsburg,  was  selected.  This  was  followed,  early  in  this 
by  the   death  of  Washington   Butcher,  who  had   been  a 
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j(3ixi.l>^r  of  the  Board, — with  a  short  intermission, — since  1849. 
His  lo^g  service,  and  devotion  to  the  interest  of  the  Company,  ren- 
^jer  Ixis  absence  from  our  meetings  a  serious  loss. 

Tli^  vacancy  caused  by  Mr.  Butcher's  decease,  has  been  filled  by 
the  election  of  Samuel  M.  Felton,  C.  E.,  whose  high  character  and 
long  experience  in  railway  management,  is  well  known  to  this  com- 
tSiVsoQity. 

It  is  with  much  regret  that  we  have  to  mention  that  our  esteemed 
colleague,  Joseph  B.  Myers,  a  Member  of  the  Board  for  the  past 
ten  years,  has  been  compelled,  owing  to  failing  health,  to  tender 
his  resignation  as  a  Director  of  your  Company.  This  vacancy  has 
been  filled  by  the  election  of  A,  J.  Derbyshire,  formerly  an  efficient 
Member  of  the  Board,  and  who  has  always  evinced  a  deep  interest 
in  everything  concerning  the  welfare  of  the  Company. 

In  consequence  of  impaired  health,  Thomas  T.  Firth,  who  has 
for  so  many  years  faithfully  fulfilled  the  duties  of  Treasurer  of  this 
Comparxy,ha3  been  compelled  to  tender  his  resignation  to  the  Board 
that  he  might  be  relieved  from  the  laborious  and  responsible  duties 
^^  *^  position.  In  accepting  the  resignation  of  Mr.  Firth,  the 
Board,  in  recognition  of  the  value  of  his  past  services,  have  assigned 
to  hurt  the  lighter  duties  of  Secretary  and  Treasurer  of  the  Sinking 
^"^^d  of  the  Company. 

^^naund  Smith,  late  Vice-President,  who  has  been  connected 
^ith  the  service  of  your  Company  since  1847,  has  been  elected  by 
the  Board  to  fill  the  position  of  Treasurer — the  Board  having  entire 
coafidence  in  his  integrity  and  ability  to  perform  the  duties  of  that 
office. 

-^G  increase  of  the  business  of  your  Company,  and  the  continued 
^^^^ility  of  some  of  its  officers,  has  rendered  a  reorganization  of 

^  I^partment  for  conducting  the  operations  of  your  Railways  im- 
P^^taut  and  desirable,  to  increase  their  efficiency.    With  this  view. 
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Cassatt,  at  present  Manager  of  the  lines  between  Pittsburg 
Tersey  City,  has  been  made  General  Manager  of  all  of  the 
rays  of  the  Company  east  of  Pittsburg  and  Erie;  C.  H. 
aer,  General  Superintendent  of  the  Pennsylvania  Railroad, 
ed  by  Frank  Tliomson  as  Superintendent  of  Motive  Power, 
am  A.  Baldwin  has  been  continued  as  General  Superin- 
ntof  the  Philadelphia  and  Erie  Railroad ;  F.  Walcott  Jackson, 
ral  Superintendent  of  the  Philadelphia  and  Trenton  and  the 
Jersey  Railroads. 

I  of  these  gentlemen  have  been  connected  for  many  years  with 
dministration  of  the  several  lines  committed  to  their  charge, 
lave  materially  contributed  by  their  zeal  and  attention  to  their 
i  to  the  success  of  your  Company. 

By  order  of  the  Board, 

J.  EDGAR  THOMSON, 

President. 
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REPORT 

OF   THE 

GENERAL    MANAGER. 


OIKoe  4>f  Oemerftl  liaaager, 

Philadelphia^  February  10, 1873. 

To  the  PresideDt  and  Board  of  Directors 

of  The  Pennsylvania  Railroad  Company. 

Gentlemen: — ^The  following  report  of  the  operations  of  the 
Pennsylvania  Railroad  and  Branches  during  the  year  1872  is  re- 
gpectfully  submitted : 

The  earnings  of  the  Main  Line  and  Branches  have  been — 
From  Transportation  of  freight,     .        .        .        •$16,856,89141 

^     Passengers, 4,262,017  88 

"     Express, 449,627  35 

"     Mails, 154,914  78 

"     Miscellaneous,     •...,.         289,073  85 

Total, $22,012,525  27 

The  expenses  have  been — 
Conducting  transportation,  ^  .  $4,964,932  75 
Motive  power,  ....  3,826^1946  40 
Maintenance  of  cars,  .  .  .  1,305,899  83 
Maintenance  of  way,  .  .  .  3,337,7^4  69 
General  expenses,  ....        329,169  42 

$13,764,678  09 

Net  earnings, •    $8,247,852  18 

Net  eanaings  for  previous  year,      .        .        .        ,      6,896,403  51 

•Increase,      .....    $1,351,448  67 
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The  expenses  compare  with  those  of  1871,  as  follows : 


Condacting 
Transportation. 

Motive 
Power, 

Maintenance 
of  Cars. 

Maintenance 
of  Way. 

I 
General     1 

Expenses.  { 

871 

$4,039,751  00 
4  064,932  75 

$3,049,027  28 
3,82e,946  40 

$1,202,621  74 
1,306,899  88 

$3,302,286  96 

i 

.872. 

3,337,724  69      329,169  42  1 

ncrease 

)ecrea8e.... 

925,181  16 

777,919  12 

103,378  09 

1 
35,437  74        99,323  65  1 

i 

1 "" 

Showing  an  increase  in  all  the  accounts,  and  a  total  increase  of 
,941,239  75.  This  increase  is  mainly  due  to  the  large  increase 
the  tonnage  moved,  also  to  the  increased  cost  of  labor  and 
aterials;  the*  rise  in  the  price  of  iron,  especially,  added  largely  to 
,e  expenses  in  all  the  branches  of  the  service. 

PASSENGER   BUSINESS. 

The  following  tables  exhibit  the  number  of  passengers  carried, 
id  the  number  of  miles  travelled : 

NUMBER   OF   PASSENGERS   CARRIED  ON   THE    PENNSYLVANIA 
RAILROAD   AND   BRANCHES. 


1872. 

1871. 

Increase. 

Decrease. 

^irst  class  passengers 

4.098,734 

58.861 

1,092,798 

3,651,000 

36,451 

1,012,534 

447,734 
22,410 
80,264 

j^micrrant  Dassencrers  . 

lommatation  passengers 

Totals      

5,250,393 

4,699,985 

550,408 
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MILES   TRAVELLED   BY   PASSENGERS. 


1872. 


1871. 


Increase. 


,  First  class  passengers 

Emigrant  passengers 

ComrnutatioD  passengers.. 


146.748,731     133,253,018  !     13.495,713 
19.075.493  ;     12,202.240  \       fi.873.253 


8,018,524         7.402,784  ■ 


Totals I  173.842,748     152,918.04i: 


555,740 


20,924,706 


Showing  a  marked  increase  both  in  the  number  of  all  classes  of 
passengers  and  in  the  miles  travelled.  The  increase  in  the  number 
of  passengers  carried  over  1871  being  llxVo  P^'^  ^^^^-  J  *^^  ^o  the 
miles  travelled  ISf^Q  per  cent. 


FREIGHT   BUSINESS. 


The  tonnage  of  the  year  1872  shows  the  same  large  increase  which 
ha*  been  exhibited  for  several  years  past.  The  total  number  of 'tons 
offreight  transported  was  8,459,535,  against  7,100,294  during  1871, 
an  increase  of  1,359,241  tons,  or  19tVo  P^r  cent. 


TONNAGE. 

Through  freight  Eastward,  . 
Westward,, 
local        "        Eastward,  . 
'*        Westward, 

Total, 
Vud  and  other  material  for  Company  use, 

Total  freight  tonnage  for  1872,     . 
•*       "  "         "  1871,     . 

Increase,    . 
Percentage  of  increase  for  1872, 19-^^%. 


1872. 
791,504  tons. 

363,725    " 

4,221,375    " 

2,468,174    " 


7,844,778 
614,757 

8,459,535 
7,100,294 

1,359,241 


Digitized  by 


Google 


TWENTY-SIXTH   ANNUAfi   REPORT, 


MILEAGE. 


1872. 

1871. 

Increase. 

Per 

Gentage. 

>f  through  freight,  eastward 

**              "       westward..... 
»f  local  freiffht.  eastward. 

283,529,351 
130,808,600 
624,676,182 
151,736,903 

253,681,076 
112,521,155 
683.268,389 
112,521,587 

29,948,275 
17,782,446 
91,306,793 
89,214,316 

11.81 

15.80 
17.12 
84  85 

"        **        westward 

Totals 

1,190,144,636 

1,011,892,207 

178,251,829 

17.61 

11  be  observed  that  while  the  through  freight  shows  a  very 
increase,  the  increase  in  the  local  tonnage  is  much  greater, 
iccounts  for  the  fact  that  while  the  total  number  of  tons 
rted  was  19yV(j  per  cent,  in  excess  of  the  previous  year,  the 
J  in  the  tonnage  mileage  was  only  17 1^0*5  per  cent 
total  tonnage  mileage  of  through  and  local  freight  was,  east- 
86,849,465,  westward,  225,042,742.  The  ratio  of  the  west- 
;o  the  east-bound  tonnage  mileage  being  as  286:1000,  a  less 
lie  showing  for  the  balance  of  traffic  than  that  exhibited  for 
r  1871,  when  the  ratio  was  as  298:1000. 
following  tables  exhibit  the  movement  of  loaded  cars  on  the 
.ine  and  Branches,  and  the  traffic  delivered  to  and  received 
nnecting  roads : 


MOVEMENT   OF    LOADED   CARS   ON   MAIN   LINE. 


nONS. 


ilpbia 

)ia 

burg.. 

a 

irgh... 


Loaded  Cars. 

1872. 

1871. 

Increase. 

Per 
Centage. 

Eastward 

216,591 

194,787 

21.804 

11.19 

Westward.... 

82,622 

72,982 

9.640 

13.20 

Eastward 

235,126 

214.332 

20.794 

9.70 

Westward.... 

82,918 

72,817 

10.101 

13.87 

Eastward 

248,856 

225,628 

23.228 

10.29 

Westward.... 

84,556 

70,112 

14.444 

20.60 

Eastward 

314.884 

278,830 

36,054 

12.93 

Westward... 

87,586 

74,861 

12,725 

1699 

Eastward 

243,856 

208,346 

35.510 

17.04 

Westward.... 

101,347 

81,568 

19,779 

24.24 

Eastward 

£14,978 

186,111 

28,867 

15.51 

Westward.... 

90,543 

77.139 

13.404 

17.37 

Eastward 

92,423 

87.064 

5.?59 

6.15 

Westward.... 

176,615 

125.832 

60,783 

40.35 
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MOVEMENT    OF     LOADED    CARS    ON    BRANCH    AND    CONNECTING 

ROADS. 


STATIONS. 

Loaded  Cars. 

1872. 

1871. 

Increase. 

Per 
Centage. 

Marysville 

Huntingdon 

Eastward 

Westward.... 

Eastward 

Westward.... 

Eastward 

Westward.... 

Eastward 

Westward.... 

Eastward 

Westward... 

40.396 

9.990 

30.871 

11,503 

59.274 

7,025 

38.732 

13,503 

14.000 

M31 

48,338 

8,540 

29.832 

9,534 

54,886 

•6.770 

26,494 

9,386 

7450 

7.704 

Decrease 
7.942 

Increase. 
1,450 

1,039 

1,969 

4.388 

255 

12.238 

4.117 

6,550 

1,727 

Decrease. 

16.43 
Increase. 

16.97 

3.48 
20.65 
7  99 
3  76 
46.19 
43.86 
87.91 

22,41 

1 

Tyrone 

Blairsville 

Allegheny  City 

The  figures  at  Marysville  and  Huntingdon  show  the  number  of 
loaded  cars  received  from  and  delivered  to  the  Northern  Central 
and  Huntingdon  and  Broad  Top  Railroads  respectively ;  those  at 
Tyrone  and  Blairsville,  the  loaded  cars  moved  on  the  Tyrone  and 
West  Pennsylvania  Divisions. 

The  live  stock  shipments  from  East  Liberty  stock  yards  during 
the  year  were  36,309  cars  against  27,892  in  1871,  an  increase  of 
30i^j®j  per  cent 

There  were  shipped  east  over  the  road  during  1872,  876,945  bar- 
rels of  refined  oil,  1,164,032  barrels  crude  oil,  2,754  barrels  lubricating 
oil,  1,898  barrels  tar,  and  11,616  barrels  benzine,  in  addition  to  which 
the  local  shipments  amounted  to  479,604  barrels.   Total,  2,536,849. 

The  shipments  of  coal  over  the*  Main  Line  and  Branches,  not  in- 
cluding anthracite  coal  shipped  over  the  Belvidere  Delaware  Railroad, 
during  the  year  were  as  follows :  Gas  coal,  697,929  tons ;  Clearfield 
coal,  532,162  tons;  Broad  Top  coal,  214,291  tons;  from  Snow 
Shoe  and  Bald  Eagle  Valley,  52,802;  from  Gallitzin  region,. 
214,278;   from  mines  on  West  Pennsylvania  Railroad,  200,095; 
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^h  coal,  960,009  tons ;  Cumberland  coal,  23,385  tons ;  An- 
coal,  700,845  tons.    Total,  3,595,796  tons. 

MOTIVE   IPOWER   AND   ROLLING  STOCK. 

jport  of  the  Superintendent  of  Motive  Power,  which  is  sub- 
erewith,  shows  in  detail  the  operations  of  the  motive  power 
departments  during  past  year. 

were  built  by  contract  during  the  year,  54  new  locomotives,  of 
X  were  to  replace  locomotives  worn  out  and  destroyed ;  two 
•eplace  locomotives  sold ;  and  46  were  for  use  on  the  Penn- 
Eailroad  and  United  Railroads  of  New  Jersey  Division, 
were  also  built  in  the  Company's  shops  62  new  locomotives, 
L  one  was  to  replace  a  locomotive  sold,  30  were  to  replace 
^es  worn  out  and  destroyed,  and  31  were  additions  to  the 
at  with  new  numbers. 

this  Company  took  possession  of  the  United  Railroads  of 

sey  under  the  lease  there  were  193  locomotives  on  those 

eluding  30  on  the  Belvidere  Delaware  Railroad. 

)tal  number  of  locomotives  in  the  possession  of  the  Cora- 

cember  31, 1872,  was  916,  distributed  as  follows: 

5  Pennsylvania  Railroad  and  Branches,    .        .        .    554 

United  Railroads  of  New  Jersey  Division,      .        .     222 

Philadelphia  and  Erie  Railroad,     .        .        .         .130 

Leased  to  other  Railroad  Companies,      ...      10 


Total, 


916 


11  owing  table  shows  the  cost  of  repairs  per  mile  run  of  all 
res  on  the  Pennsylvania  Railroad  and  Branches  (not  in- 
he  United  Railroads  of  New  Jersey  Division)  for  the  past 


COST  OF   REPAIRS   PER   MILE   RUN. 


YEAR. 


Ck>st  of  repairs  per  mile  run. 

13„Vfl  cents. 

W'A  :: 
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It  will  be  observed  that  the  cost  of  repairs  per  mile  run  during 
1872  was  below  that  of  the  five  previous  years,  with  the  single  ex" 
cepiion  of  the  year  1871.    For  reasons  given  in  the  report  of  the 
operations  of  the  road  for  that  year,  an  advance  in  the  average  cost 
of  repairs  was  anticipated.     As  it  was  then  stated,  during  the  year 
1871  a  very  heavy  strain  was  thrown  upon  the  power  by  an  unex- 
pectedly large  increase  in  the  tonnage,  in  consequence  of  which  the 
locomotives  were  not,  at  the  close  of  the  year,  in  as  high  a  state  of 
efficiency  as  could  have  been  desired.    During  the  past  year  their 
condition  has  been  much  improved,  but  to  effect  this  improvement 
has  necessarily  added  to  the  cost  of  repairs,  especially  as  increased 
prices  had  to  be  paid  for  labor  and  materials. 

The  following  table  shows  the  mileage  of  freight  locomotives,  as 
compared  with  the  tonnage  mileage : 


1872. 


MiloiCe  of  frdght  engines. j       10.840,744  |         8,870,144 

Ton  noTed  one  mile. I  1,190,144,030     1,011.892.207 


I 


iDcreese. 

Percentage  Of 
increase. 

1,961,600 
178,261,829 

22  00 
l-.dl 

The  locomotive  mileage,  it  will  be  ol)served,  has  increased  in  a 
slightly  greater  ratio  than  the  tonnage  mileage.  For  several  years 
past  the  opposite  has  been  the  case,  which  was  owing  to  the  fact  that 
by  the  gradual  substitution  of  the  standard  locomotives  for  those  of 
less  power,  worn  out  and  destroyed,  greater  average  loads  could  be 
hauled.  The  limit  of  improvement  in  this  respect  has  however  now 
been  nearly  reached,  and  in  the  future  any  increase  in  the  tonnage 
will  probably  bring  with  it  a  corresponding  increase  in  the  mileage 
of  freight  locomotives. 

PASSENGER   EQUIPMENT. 

Thirty-two  first  clasi  passenger  cars  and  four  baggage  cars,  built 
in  the  Altoona  car  shops,  were  added  to  the  passenger  equipment 
during  the  year.    At  the  time  of  the  lease  of  the  United  Bail- 
roads  of  New  Jersey  there  were  on  those  roads,  and  on  the  Belvidere 
Delaware  Railroad,  276  passenger  cars,  5  emigrant  cars,  22  baggage 
cars,  2  mail  cars,  and  14  express  cars.    The  total  passenger  equip- 
4 
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it  on  the  PennsjlTanis  Railroad  and  Branches,  and   on  the 
ited  Railroads  of  New  Jersej  Division,  is  as  follows : 


503 

65 

81 

6 

63 


seDger  cars, 

igrant    " 

?gage,     •* 

u, 

press,      "  , 

Total, 


718 


n  additioD,  there  are  in  service  on  the  Philadelphia  and  Erie 
ilroad,  passenger  cars,  42 ;  emigrant  cars,  6 ;  baggage  cars,  15 ; 
>ress  cars,  9.     Total,  72. 

The  mileage  of  the  passenger  equipment  on  the  Pennsylvania 
ilroad  and  Branches,  not  including  the  United  Railroads  of  New 
sey  Division,  is  shown  in  the  following  table  : 

MILEAGE   OF   PASSENGER   EQUIPMENT. 


DIVISIONS. 

PasMDger 
Cars. 

Sm'grant 
Canu 

»^S^ 

Mail 
Can. 

BxprMS 
Care. 

i 

Totals. 

iladelphia 

1,894,223 

1,414,389 

1,862,013 

163.989 

270,078 

438,696 

9,391 

366,801 

450,516 

424,641 

827 

18,906 

1,652 

676,346 
631,374 
619,815 
19.178 
129,335 
107,369 
7,969 

65,709 
82,368 
73,692 

468,394 
709,968 
631.856 

3,470.973 

8,288.612 

3,611,917 

183,994 

413,679  , 

647,717  1 

17.398 

ddle 

ttobargh 

VflltOWO. 

'PODO 

360 
38 

Mt  PennsylTania..... 

dford. 

Total 

6,052,779 

5,593,159 

459.620 

1,257,843 
1,041,954 

2,191,386 
2,229,325 

221,669 
222.090 

1,810,613 
1,715,824 

11,634^290 
10.802,362  , 

tal  for  1871 

icraase » 

215,889 

94,789 

781,988' 

icrtase 

37  939 

421 
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FREIGHT   EQUIPMENT. 

The  following  cars  have  been  added  to  the  freight  equipment 
dut^g  the  year,  viz. :  Box  cars,  432 ;  stock  cars,  500 ;  gondola  cars, 
<  004:  ;  eight-wheel  coal  cars,  385 ;  four-wheel  coal  cars,  1 ;  four- 
^V»e\  cabin  cars,  282. 

"When  possession  was  taken  of  the  United  Railroads  of  New 
"ies^j  y  under  the  lease,  there  was  on  those  roads,  and  on  the  Belvi- 
tofe  T)elaware  Railroad,  the  following  freight  equipment,  viz. : 
Box  cars,  862 ;  stock  cars,  103 ;  gondola  cars,  61*6 ;  eight-wheel  coal 
cars,  610;  four-wheel  coal  cars,  1 ;  eight-wheel  marl  cars,  242 ;  four- 
irheel  marl  cars,  205 ;  four-wheel  cabin  cars,  8 ;  eight  wheel  cabin 
cars,  20.    Total,  2,727  fright  cars  of  all  classes. 

During  the  year,  184  eight-wheel  coal  cars  were  sold  under  con- 
tracts previously  made  to  coal  companies  shipping  over  the  road. 

The  total  freight  equipment  in  service  December  31, 1872,  on  the 
PeDDsylvania  Railroad  and  Branches,  and  on  the  United  Railroads 
oi  'Sew  Jersey  Division,  was  aa  follows : 


Box  cars,     . 
Stock  cars,  . 
Gondola  cars, 
Eigbt-wTieel  coal  cars, 
Four-wheel  coal  cars. 
Eight  wheel  marl  cars. 
Four-wheel  marl  cars. 
Four-wheel  cabin  cars, 
Eight-wheel  cabin  cars. 


Cars  owned  by  individuals  and  other  companies, 

Total, 
Total  December  31, 1871, 


4,007 

2,003 

4,442 

2,1G6 

2 

242 

205 

292 

20 


13,379 
7,634 

21,013 
13,851 


Increase,   ......      7,162 

The  freight  equipment  of  the  Philadelphia  and  Erie  Railroad 
was  mcreased  during  the  year  by  the  addition  of  the  following : 
Box  cars,  100;  gondolas,  345;  cabin  cars,  13.— Total  458.    And 
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3  are  now  on  that  road  the  following  cars  owned  by  this  Com- 

r,  viz. : 

cars,       .  .  .  .  .  .  .911 


dola  cars, 
k  cars,     . 
it-wheel  coal  cars, 
p-wheel  coal  cars, 
n  cars,     . 

Total,       . 


1,960 

100 

30 

40 

56 


3,097 


lere  are  1 ,436  cars  in  the  Maintenance  of  Way  service  on  the 
isylvania  Railroad  and  Branches  and  United  Railroads  of  New 
By  Division,  and  369  on  the  Philadelphia  and  Erie  Railroad. 
le  following  summary  shows  the  total  number  of  cars  of  all 
riptions  owned  by  the  Company : 


Passenger 
Equipment. 

Freight 
Equipment. 

Maintenance 

of  Way 
Equipment 

Totals. 

nsylvania  Railroad 

999 

319 

72 

10,662 
2,727 
3,097 

898 
638 
369 

11,949    1 

t 
3,681     I 

•       3638 

ted  Railroads  of  N.J.  Division  ... 
ladelphiaand  Erie  Railroad 

Totals 

790 

16,476 

1,805 

19,071 

MAINTENANCE   OF   WAY. 

Boad  bed  and  Road  Superstructure, 
1  the  Philadelphia  Division  a  large  amount  of  ditching  and 
isting  has  been  done.  The  trestle  work  at  west  end  of  Schuyl- 
Bridge,  on  the  Delaware  Extension,  has  been  entirely  rebuilt, 
imber  of  arch  and  box  culverts  have  been  repaired. 
1  the  Middle  and  Pittsburgh  Divisions  a  more  than  ordinary 
int  of  ballasting  and  ditching  was  done.  In  order  to  accom- 
ite  additional  tracks  at  different  points,  a  large  amount  of 
ing  has  been  done,  and  a  number  of  arch  and  box  culverts 
been  extended.  The  result  of  the  year's  work  shows  a  general 
ovement  in  the  condition  of  the  track. 
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...  \ 


I-  ■ 


Kew  tracks  have  been  laid  during  the  year,  as  follows : 


WTid  and  third  tracks  : 

PljjJadelphia  Division 

Middle  Division 

Pittebnrgh  Division 

West  Pennsylvania  Division 

8idin^  on  Philadelphia  Division 

on  Middle  Division 

"       on  Pittsburgh  Division 

"       on  Tyrone  Division 

"       on  West  Pennsylvania  Division 

on  Lewistown  Division 

Total 

Less  track  removed 

Total  additional  length  of  Company's  sidings 

Miles.    Feet. 

Private  sidings  2        3,522 

Less  private  sidings  removed 1,303 

1  Total  additional   length  of  Company  and  individual 
sidings  and  second  and  third  tracks 


Miles. 


41 
1 


39 


41 


Feet. 


1,888 

171 ; 

3,761  ' 

1.845 

3,706 

2,091 

2.777  I 

2,731 

586  ' 
3,219  I 


1,655  I 
3.988 


2.947 


2,219 


5,166 


The  number  of  miles  of  single  track  in  use  at  this  date  is  as  follows : 


Main  Line,  including  sidings, 
Branches  owned,    . 
Branches  leased,    . 
Private  sidings, 

Total,  . 


939.3 

102.0 

330.8 

59.9 

1,432.0 
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iment  of  track  material  used  for  repairs  on  PenDsylvania 
id  and  Branches  during  the  year : 


i    £ 


Iphia  to  Harrisburg. l 

urg  to  Altoona 

to  Pittaburgh 

re  Extension 

andjwine  A  Wayoe^iburg  R.  R...' 

ranclL | 

ind  O^ntre  County  Braoch 

f  and  Lewiatown  Railroad. 

Branch... i 

and  Clearfield  Railway I 

igle  Valley  Railroad. I 

ysborg  Branch ! 

m*a  Cove  Branch 

Branch » 

nrg  and  Cretson  Railroad. 

i  Branch.. 

onnsylmnia  Railroad. 

iTille  Extension 


3,174 

G.036 

6,520 

29 


g 

c 
2 

Tons. 

397 

8.1 

261 

00 

99 

90 

68 

1 

68 

507 

148 

3-3 


1        p 

:    1 

'  Number. 

Pounds. 

9.428 

1S7.251 

19,323 

244,625 

10,668 

221,423 

351 

6,475 

400 

3,300 

I            374 

2.920 

Namber. 


127 
662 
27 
080 
443 
1,656 


I 


2,5-Jt) 
2,195 
4,675 
20,705 
7.490 
8,705 
8,722 


55 


416 

106  I  4INJ 

774  ,         3  050 

I  178 


as.. 


15,«»62 


4190 

4,692 

23,044 

6,650 


98,578 
172,188 

6t.299 
2,674 
3121 
1,774 
2.991 
1,151 
152 

16,131 
9,833 
5,307 
1,909 
41 
0,931 
6,603 

33,166 
1,434 


1 


8,799  48.503       731,682        420,283  ; 


iddition  to  the  above,  there  were  used  in  construction  : 
Rails,  .....  1,716  Tons. 

597     " 

Joints,        .....  9,364 

J, 207,067  P'ds. 

ties,  .....  61,689 

the  first  of  January,  1873,  there  had  been  laid  in  the  track 

>  tons,  or  about  560  miles  of  steel  rails. 
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BRIDGES. 

In  addition  to  the  work  of  ordinary  repairs,  the  following  bridges 
have  been  rebuilt:  Little  Conest'Oga  Bridge  No.  61,  new  abut- 
ments built  and  one  span  of  boiler  plate  superstructure  erected,  to 
replace  the  old  wooden  structure.  Wooden  stringers  at  No.  62 
renewed  with  wrought  iron  beams. 

On  York  Branch  the  masonry  and  superstructure  of  bridges  Nos. 
11  and  6,  and  the  masonry  of  No.  5,  have  been  rebuilt.  The  wooden 
span  at  east  end  of  channel  span  over  the  Monongahela  River  on 
the  Steubenville  Extension,  has  been  replaced  by  an  iron  span,  and 
plate  girders  have  been  substituted  at  the  eastern  approach  to  this 
bridge  in  place  of  the  old  wooden  trestle  work. 

On  Tyrone  Division,  a  Howe  truss  of  one  span  of  59  fe^t  has  been 
rebuilt. 

On  LfCwistown  Division,  bridges  Nos.  6  and  9,  on  Mifflin  and 
Centre  County  Railroad,  have  been  replaced  by  Howe  truss  spans. 

The  masonry  has  been  rebuilt  and  superstructure  renewed  at 
several  of  the  over-head  bridges. 

A  section  of  new  line  at  Morgan's  Comer,  -pQ  miles  long,  was 
completed  March  24,  and  one  at  Glenloch,  1  j\  miles  in  length,  was 
finished  June  23,  at  which  dates  both  sections  were  brought  into  use. 

For  the  purpose  of  stimulating  tlie  Maintenance  of  Way  super 
visors  and  foremen  to  greater  exer4;ions  in  bringing  the  track  up  to 
the  desired  state  of  perfection,  and  maintaining  it  in  that  condition, 
a  plan  of  paying  premiums  to  those  most  deserving  them  was  adopted 
and  put  into  operation  on  the  Main  Line  during  the  past  year.  While 
it  was  believed  that  any  system  by  which  the  employes  were  made 
personally  interested  in  the  result  of  their  labors,  would  prove  bene- 
ficial, it  was  thought  that  such  a  system  could  be  introduced  with 
especial  advantage  in  the  case  of  the  foremen  and  laborers  engaged 
in  track  repairs,  as  they  necessarily  receive  less  direct  supervision 
from  the  officers  than  any  other  employes  in  the  service.  Although 
this  plan  was  not  introduced  until  late  in  the  Summer,  its  good 
effects  became  immediately  apparent,  in  the  increased  zeal  of  the 
supervisors  and  foremen,  and  in  the  marked  improvement  of  the 
imsik. 
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TELEGRAPH. 

A  new  wire  has  been  erected  between  West  Philadelphia  and 
Paoli,  to  be  used  in  connection  with  the  "  block  signal  "  system  for 
;he  movement  of  trains. 

On  Bedford  Division,  the  telegraph  line  has  been  extended  from 
MEann's  Choice  to  State  Line. 

GENERAL   REMARKS. 

On  the  first  day  of  August,  the  Bedford  and  Bridgeport  Railroad, 
ixtending  from  Mount  Dallas,  the  terminus  of  the  Huntingdon  and 
Broad  Top  Railroad,  to  State  Line,  where  it  connects  with  the  Cum- 
)erland  and  Pennsylvania  Railroad,  was  leased  by  this  Company  and 
brmed  into  a  separate  Division,  to  be  known  as  the  Bedford  Division, 
ilr.  Wm.  H.  Brown,  who  was  the  Superintendent  of  the  Lewistown 
Division,  was  appointed  Superintendent  of  the  Bedford  Division,  and 
^r.  Persifor  F.  Smith  was  appointed  to  succeed  him  in  the  charge  of 
he  Lewistown  Division.  The  Bedford  and  Bridgeport  Railroad  was 
lompleted  to  the  Maryland  Sta};e  Line  October  10,  and  shipments  of 
!oal  from  the  extensive  coal  fields  of  the  Cumberland  Region,  to 
k)uth  Amboy,  were  immediately  commenced.  Owing  to  the  inability 
>f  the  Company  to  furnish  a  sufficient  number  of  cars  for  this  trade 
without  interfering  with  its  other  traffic,  and  also  to  the  failure  of  the 
luntingdon  and  Broad  Top  Railroad  to  handle  promptly  the  cars 
^hich  were  put  in  the  trade,  the  business  from  this  region  has  been 
imited  as  yet,  but  enough  has  been  done  to  demonstrate  that  a  very 
leavy  coal  tonnage  will  be  thrown  on  to  the  Main  Line  over  this 
branch,  as  soon  as  the  necessary  facilities  can  be  provided. 

The  system  of  laying  passing  sidings  between  the  main  tracks,  to 
>e  used  by  freight  trains  in  either  direction  to  clear  passenger 
rains  following  them,  was  found  to  work  so  well  that  eighteen  ad- 
itional  miles  of  such  sidings  were  laid  on  the  Main  Line  between 
Philadelphia  and  Pittsburg  during  the  past  year.  These  sidings 
ave  afforded  a  much-needed  relief,  and,  in  fact,  without  them,  it 
rould  have  been  impracticable  to  move  the  traffic  with  promptness 
nd  safety. 

The  very  heavy  traffic  of  the  past  year  was  transported  with  gen- 
ral  regularity  and  despatch,  the  only  delays  in  the  car-movement 
aving  been  caused  by  a  lack  of  terminal  facilities.    During  the 
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summer  the  shipments  of  grain  in  bulk  were  large,  and  as  the  con- 
signees found  it  impossible  to  procure  vessels  to  carry  it  away  as 
rapidly  as  it  was  received,  the  limited  storage  capacity  for  grain 
was  soon  filled  to  overflowing,  and  the  immediate  result  was  a  large 
accumulation  of  cars,  loaded  with  grain,  filling  the  sidings  and 
interfering  with  the  regular  movement  of  the  other  freight. 

While  the  storage  capacity  of  the  Port  of  New  York  is  estimated 
at  seventeen  millions  of  bushels,  all  supplied  by  private  individuals 
or  firms,  that  of  Philadelphia  does  not  exceed  one  and  one-half 
mWVions,  one-half  of  which  is  provided  by  this  Company.     A  large 
grain  business  can  be  done  in  Philadelphia  when  more  storage  is 
provided.  A  move  in  this  direction  is  now  being  made  by  an  enter- 
prising firm,  who  are  erecting  a  large  grain-elevator  near  the  mouth 
of  the  Schuylkill.     This  elevator  alone,  with  the  regular  tonnage 
which  will  be  supplied  by  two  Lines  of  Ocean  Steamers,  will  afford 
great  relief,  and  it  is  hoped,  now  that  a  commencement  has  been 
made,  additional  facilities  will  be  provided  by  other  firms  and 
individuals  as  they  become  needed. 

At  times  during  the  year,  temporary  interruptions  in  the  regular 
movement  of  the  tonnage  were  also  caused  by  the  want  of  sufl5cient 
track-room  and  other  facilities  at  terminal  points.     To  handle  the 
present  large  traffic  of  the  Road  economically,  as  well  as  to  obtain 
the  proper  amount  of  service  from  the  car-equipment,  it  is  necessary 
that  the  movement  should  be  regular,  and  not  subjected  to  such  in- 
terruptions.    For  the  purpose  of  providing  against  these  difficulties 
in  the  future,  extensive  additions  to  the  sidings  and  other  facilities 
are  being  made  in  accordance  with  comprehensive  and  well-consid- 
ered plans,  at  Pittsburg,  Mantua,  Philadelphia,  and  Jersey  City. 

An  examination  of  the  record  of  accidents  occurring  on  the  Road 
for  the  past  few  years  develops  some  interesting  facts,  and  gives 
proof  of  the  wisdom  of  the  policy  always  pursued  by  the  Company, 
of  sparing  no  expend  when  safety  or  the  efficiency  of  the  ser- 
vice was  involved.     It  would  be  natural  to  expect  that  the  number 
of  accidents  would  increase  with  the  increase  in  number  of  trains 
moved.    The  liability  to  accidents  from  broken  wheels,  axles,  rails, 
&C.,  would  certainly  be  in  proportion  to  the  number  of  trains,  and 
indeed,  the  same  thing  would  be  the  case  with  accidents  resulting 
from  carelessness  or  disobedience  of  the  rules  on  the  part  of  em- 
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lyes.  But  the  record  referred  to,  in  which  is  entered  a  full  state- 
nt  of  every  accident,  however  slight,  occurring  on  the  Road, 
>ws,  that  instead  of  the  number  of  accidents  increasing  with  the 
siness,  there  has  been  a  steady  improvement  in  that  respect  from 
ir  to  year.  A  comparison,  for  instance,  of  the  number  of  acci- 
its  which  occurred  in  the  year  1868  with  those  of  1872  shows, 
it  with  an  increase  of  l^joo  per  cent,  in  the  tonnage,  and  40,^5 
*  cent,  in  the  number  of  passengers  carried,  there  was  an  actual 
ling  off  in  the  number  of  accidents  of  25  per  cent.,  and  a  cor- 
ponding  decrease  in  the  loss  and  damage  resulting  therefrom. 
,  if  the  accidents  are  divided  into  two  classes,  those  caused  by 
iakages,  and  those  caused  by  carelessness  or  neglect  on  the  part  of 
ployes,  a  falling  off  of  26  per  cent,  in  the  former,  and  22  per  cent, 
the  latter  class  is  shown.  This  gratifying  result  demonstrates 
arly  that  the  improvement  of  the  Road  and  its  equipment,  as 
11  as  in  the  discipline  of  the  service,  has  kept  pace  with  the  in- 
ase  of  the  business,  and,  in  fact,  it  can  be  unhesitatingly  asserted, 
it  the  track,  the  motive  power,  and  the  rolling  stock  never  were 
Buch  good  condition  as  they  now  are,  and  that  the  Road  never 
s  so  well  prepared  to  transport  with  economy,  regularity,  and, 
)ve  all,  with  safety,  the  large  passenger  travel  and  heavy  tonnage 
it  is  being  thrown  upon  it. 

3n  the  first  of  April  last,  Mr.  Henry  W.  Gwinner,  General  Pas- 
ger  and  Ticket  Agent,  resigned  his  position  to  accept  another 
J  in  the  Company's  service,  and  Mr.  D.  M.  Boyd,  Jr.,  formerly 
sistant  General  Passenger  and  Ticket  Agent,  was  appointed  to 
the  vacancy. 

3n  July  15,  Mr.  L.  P.  Farmer  was  appointed  Assistant  General 
ssenger  Agent. 

)lr,  Isaac  Dripps,  Superintendent  of  Motive  Power,  resigned  his 
titiou  on  the  first  of  April,  on  account  of  failing  health,  and  Mr. 
Clinton  Gardner,  formerly  Assistant  Superintendent  of  Motive 
wer,  was  appointed  to  fill  the  vacancy. 
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UNITED   RAILROADS  OF  NEW  JERSEY  DIVISION. 

EARNINGS. 

The  earnings  of  the  United  Railroads  of  New  Jersey  Division  in 
1872  were,  exclusive  of  the  Belvidere  Delaware  Railroad  and  Flem- 
iogton  Branch : 
From  Passengers,  -  -  -  -  -      $4,573,312  62 

"     Freight, 3,263,293  86 

"     Express, 236,554  95 

•*     Mails, 48,485  00 

"     Miscelianeous,         ....  144,580  47 


Total, $8,266,226  80 

EXPENSES. 
Conducting  Transportation,  -        $2,755,690  75 

Motive  Power,      -  -  -  1.595,096  62 

Maintenance  of  Cars,       -  -  379,637  17 

Maintenance  of  Way,       -  -  1,224,007  03 

General  Expenses,  -  -  50,735  21 

Total, 6,005,166  78 


Net  Earnings  in  1872,       -  -  -      $2,261,060  02 


EARNINGS. 
The  earnings  of  the  Belvidere  Delaware  Railroad  and  Fleming- 
ton  Branch  in  1872  were: 

From  Passengers,  -            .            -            -            -  $154,479  83 

"    Mails. 4,319  26 

"     Express,     -            .            -            -            -  3,737  31 

"     General  Freights,   -            -            .            -  499,499  33 

"     Miscellaneous,         -            -            -            -  2,357  45 


Total, $664,393  18 

EXPENSES. 

Conducting  Transportation,           -  $125,906  60 

Motive  Power,       -            -             -  146,434  90 

Maintenance  of  Cars,        -            -  44,840  09 

Maintenance  of  Way,       -            -  198,349  89 


Total, 515,531  48 


Showing  a  balance  to  credit  of  Belvidere  Railroad  for 
1872, •  $148,861  70 
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Etccounts  of  the  United  Railroads  of  New  Jersey  prior  to 
se  having  been  kept  in  a  different  manner  from  that  in  use 
Company,  a  satisfactory  comparison  of  the  earnings  and  ex- 
or  the  year  1872  with  those  of  the  previous  year  cannot  be 

cost  of  operating  the  United  Railroads  of  New  Jersey 
1,  exclusive  of  the  Belvidere  Delaware  Railroad,  was  72yVo 
it.  of  its  gross  receipts ;  and  when  it  is  considered  that 
ble  rates  were  received  for  the  transportation  of  passengers 
ght  on  these  Lines,  it  must  be  admitted  that  this  ratio  of 
Buses  to  the  earnings  is  entirely  too  great.     It  is  readily  ac- 

for,  however,  by  the  fact,  that  the  capacity  of  the  Road 

equipment  was  overtaxed,  and  that,  owing  to  the  lack  of  the 

•y  facilities,  the  business  had  to  be  done  in  a  very  expensive 

Indeed,  all  the  efforts  of  the  officers  in  charge  had  to  be 

to  the  task  of  moving  the  traffic  at  all ;  questions  of 
Y  had,  for  the  time  being,  to  be  treated  as  of  secondary  im- 
e.     When  the  necessary  facilities  shall  have  been  provided, 

of  operating  these  Roads  can  be  very  much  reduced, 
bllowing  tables  show  the  number  of  passengers  carried  and 
iber  of  miles  travelled  during  the  year. 

•   RAILROADS   OF    NEW   JERSEY   DIVISION,    EXCLUSIVE   OF 
THE   BELVIDERE   DELAWARE   RAILROAD. 


Individual 
passengers. 

Miles  travelled. 

Bfis  passengers 

5,792,707 
69,4592 
1.718,629 

134,015,210 

nt  nassencters 

6,184,321 

tation  passengers 

21,983.591 

Total 

7,580,7952 

162,183,122 
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BELVIDERE   DELAWARE    RAILROAD   AND    FLEMINGTON   BRANCH. 


Individaal 
1       passengers. 

1 
Miles  travelled. 

'  First  class  passengers 

'  Emigrant  passengers 

282,5142 
32 
14,162 

4,970,716 
1  752 

Commutation  passengers 

155,381     1 

ToUl 

296.708* 

5,127,849 

Although  an  accurate  comparison  with  the  business  of  the  pre* 
vious  year  cannot  be  made,  there  has  been  a  marked  increase  in  the 
passenger  travel ;  this,  together  with  the  desire  of  the  Company  to 
afford  better  accommodations  to  the  public,  necessitated  the  running 
of  more  trains  on  all  parts  of  the  lines  in  New  Jersey.  These  addi- 
tinnal  trains  have  made  the  very  large  increase  of  1,448  miles  daily 
to  the  passenger  train  mileaga 

There  was  a  very  large  increase  in  the  tonnage  of  both  through 
and  local  freights  during  the  year.  The  following  tables  exhibit 
the  number  of  tons  transported  and  the  number  of  tons  moved  one 
mile. 

UNITED  RAILROADS  OF    NEW  JERSEY    DIVISION,    EXCLUSIVE   OF 
THE   BELVIDERE   DELAWARE   RAILROAD. 


I 


I  Through  freight,  eastward 

"  "       westward 

Local  freight,  eastward 

"  •'       westward 

Fuel  and  other  material  for  Company  use 


Total. 


Tonnage. 

Number  of  tons 
moved  one  mile. 

521,321 

46.280,584 

317.247 

28,670,794 

1.204,712 

41,531.006 

414,997 

11.328,790 

78.027 

2,536,304 

127.811,174 
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BELVIDERE   DIVISION. 


freight,  eastward. 
"       westward. 

ight,  eastward , 

"       westward 


Total. 


Tonnage. 


506 

967 

874.661 

38,699 


914,833 


Number  of  tons 
moved  one  mile. 


33,878 

64.800 

43,806,548 

1.050.102 

45.015,328 


anthracite  coal  carried  over  the  Belvidere  Delaware  Rail- 
re  was  an  increase  of  333,126  tons,  or  53  per  cent,  over  the 
year.  The  rates  at  which  this  freight  is  transported  are  based 
3  selling  price  of  the  coal  in  New  York,  and  as  the  prices 
►ut  the  year  were  exceedingly  low,  the  rates  realized  were 
unerative;  there  is,  however,  every  reason  to  hope  that 
le  coming  season  they  will  be  such  as  to  allow  a  reasonable 
the  transporters. 

^  the  year  the  transportation  of  bituminous  coal  to  South 
for  shipment  to  New  York  and  vicinity,  was  commenced, 
iffic  was  thus  inaugurated  which  is  destined  to  grow  to  very 
>portions.  The  shipment  of  this  coal  to  {South  Am  boy  was 
tons  of  gas  coal,  3,357  tons  of  semi-bituminous  coal  from 
3  in  Central  Pennsylvania,  and  8,353  tons  from  the  Cum- 
nines  of  Maryland.  Total,  183,469  tons, 
port  of  the  Superintendent  of  Motive  Power  shows  that  28 
i  locomotives  have  been  placed  on  the  United  Railroads  of 
sey  Division  during  the  year,  making  a  total  of  222  in  ser- 
Bmber  31, 1872.  The  cost  of  repairs  of  locomotives  was 
liat  of  fuel,  $12.95  ;  and  that  of  stores,  $1.22  per  hundred 
3.  All  these  figures  are  high,  and  can  be  considerably 
especially  in  the  items  of  fuel  and  stores.     The  high  cost 
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of  the  former,  as  compared  with  that  on  the  Pennsylvania  Rail- 
road, although  partly  accounted  for  by  the  use  of  wood  in  a  nuni- 
ber  of  the  older  locomotives,  and  also  by  the  freight  charges  paid 
on  all  coal  transported  over  other  parts  of  the  line  for  use  on  this 
Division,  yet  is  to  a  great  extent  due  to  the  excessive  expense  of 
unloading  the  coal  and  delivering  it  to  the  locomotives,  consequent 
upon  the  lack  of  coaling  stations  properly  located  and  arranged. 
To  remedy  this  difficulty  large  coaling  platforms  are  being  erected 
at  Mantua,  Trenton,  and  on  the  meadows  south  of  the  Hackensack, 
where  the  coal  can  be  dumped  from  the  cars,  and  delivered  to  the 
locomotives  at  a  minimum  cost  for  handling. 

When  this  Company  commenced  to  operate  the  roads  in  New 
Jersey,  it  was  determined  to  run  the  passenger  locomotives  through 
between  Jersey  City  and  Philadelphia  without  changing  them  at 
New  Brunswick,  as  had  heretofore  been  the  practice.  It  was  soon 
discovered,  however,  that,  owing  to  the  fire  boxes  being  entirely  too 
small,  the  through  run  could  not  be  made  with  anthracite  coal,  the 
boilers  invariably  failing  to  make  steam  freely  at  the  latter  ends  of 
the  trips.  It  only  remained,  therefore,  either  to  go  back  to  the  old 
phm  of  changing  locomotives  at  New  Brunswick,  or  to  use  bitu- 
minous coal,  which  does  not  require  so  large  a  grate  surface.  The 
latter  alternative  was  adopted.  Twelve  first-class  passenger  loco- 
motives, with  fire-boxes  designed  for  burning  anthracite  coal,  are, 
however,  now  being  constructed  for  the  passenger  service  between 
Philadelphia  and  New  York.  When  they  are  completed,  the  loco- 
motives now  being  used  for  this  purpose  will  be  transferred  to  local 
passenger  trains,  to  which  service  they  are  well  adapted,  as  owing  to 
the  shortness  of  the  runs  and  number  of  stops,  so  great  a  steaming 
capacity  is  not  required.  Anthracite  coal  will  then  be  used  for  all 
passenger  locomotives  on  the  New  Jersey  lines ;  the  expense  will  le 
somewhat  in  excess  of  that  of  bituminous  coal,  but  owing  to  the 
shorter  distance  which  the  former  has  to  be  transported  from  the 
mines,  the  diflference  will  not  be  very  great. 
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The  usual  Maintenance  of  Way  work  was  done  during  the  year, 
id  the  good  condition  of  the  track  was  fully  maintained.  The 
llowing  statement  shows  the  materials  used  in  repairs  of  track  on 
nited  Railroads  of  New  Jersey  Division,  including  Belvidere  Dela- 
are  Bailroad. 


few  York  Dirislon,  Main  Line 

Perth  Amboy  Branch 

Millstone  and  New  Brunswick  Branch.. 

Rocky  Bill  and  Kingston  Branch 

Princeton  Branch 

Frankford  and  Holmesbarg  Branch 

kinlx>y  Division 

Selvidere  Division 

Main  Line 

Mercer  and  Somerset  Branch 

Flemington  Branch 


.3 


Tons. 


2,733 

1 
2 


787 


Tons. 


1,270 
36 
72 
27 
3 
1 
185 


261 

1 

74 


S 


Pounds. 


205,557 
700 
2,700 
8,862 
7,404 
630 
98,348 


27,145 

526 

3,828 


.-        I 


Number. 


83,715 
1,921 
2,408 
4,C34 
2,180 
316 

26,680 


82,909 


3,666 


Totals.. 


4,409 


1,920 


855,763 


157,769 


In  addition  to  the  above  there  were  used  in  construction :  steel 
lils,  297  tons ;  iron  rails,  870  tons ;  spikes,  53,901  pounds ;  cross- 
es, 25,913. 
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The  following  new  tracks  and  sidings  were  laid  during  the  year : 


Hilei     Feet    Miles 


Seoovd  aud  Third  Tbacks. 

Amboy  Division. 

Second  track  at  Dayton 


New  York  Division. 

Third  track,  Monmonth  Junction.. 

Sidings. 


New  York  Division. 

Jersey  City  Yard 

Hickensack  Meadows 

Newark 

East  Newark,  stock  siding 

Rahway,  freight  siding 

I'erth  Ambojr  Junction 

New  Brunswick,  freight  siding 

Plainsboro 

i         Lawrence 

j         Kensington 

{         Mantua,  engine-house  siding 

I         Philadelphia,  siding  at  Broad  Street. 


3,972 
886 

1,397 
299 

5,013 
636 
316 
920 
900 
240 

1,655 
744 


Amboy  Division.  i 

Mooreatown,  extension  of  turn-out | 

New  Egypt,  coal  trestle i 

Camden,  turn-out ' 

Hightatown,  engine-house  and  siding : 

South  Amboy,  coal  trestle 1 

Belvidere  Division. 

Extension  of  Calhour's  siding 

Spur  from  Greensbure  siding 

Lambertville,  yard  sidings 

Prallsville  Quarry,  stone  sidings , 

Johnson's,  new  siding 

"         spur    '•       

Extension  of  Bull's  Island  siding 

1         Siding  at  Somerset  Junction 

•*  Pennington  Station 


840 
240 
667 
105 
2,698 


397 
240 
684 
292 
2,928 
630 
640 
745 
582 


Total  additional  length  of  second  and  third  tracksl 

and  Company  sidings '. 

Pri?ate  sidings  laid '. 


Peet. 


2.640 


11 


Total  additional  length  of  second  and  third  tracks' 
and  Company  and  private  sidings ,. 


12 


1,138 


4,550 1 


1,858 


4,906 
1,849 


1,475 
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Recapitulation. 


Miles  I    Feet.    Milex      Feet. 


lecond  Track,  Amboy  Division 1 

'bird       ••         New  York  '•     1 

iidings,  New  York  Division 6 

•'       Amboy  "         j     1 

Belvidere         '•         1 

*rivate  sidings 


I 


2.640 
1.138 
4  550 
1,858 


Total., 


.1. 


11 


12 


4,906  , 
1,849 


1.475  1 


The  necessary  repairs  to  the  bridges  were  made,  and  these  strue- 
res  are  in  good  condition.  In  addition  to  the  ordinary  work  of 
pairs,  new  draws  were  built  in  the  bridges  on  the  Hackensack  and 
iritan  Rivers,  and  a  new  truss  bridge  over  the  Pohatcony  Creek 
Ls  commenced.  Its  length  will  be  one  hundred  and  forty  feet, 
th  sixty  feet  of  embankment  at  the  approaches.  It  replaces  the 
i  trestle-work  which  spanned  the  creek. 

The  track-gauge  of  all  the  Roads  composing  the  United  Rail- 
ids  of  New  Jersey  Division  was  changed,  during  the  past  year, 
)m  four  feet  ten  inches  to  four  feet  nine  and  one-half  inches.  This 
LS  done  preparatory  to  a  change  of  the  gauge  of  the  rolling  stock 
the  standard  wheel-gauge  of  this  Company.  When  this  is  com- 
3ted,  a  second  change  of  the  track-gauge  will  be  made,  in  order  to 
ike  it  conform  to  the  gaupe  of  four  feet  nine  inches  adopted  some 
ars  ago  by  the  Pennsylvania  Railroad,  as  well  as  by  other  Rail- 
ad  Companies,  as  a  compromise  between  the  old  gauges  of  lour 
jt  eight  and-a-half  inches  and  four  feet  ten  inches. 
A  new  telegraph-wire,  extending  from  West  Philadelphia  to 
rsey  City,  and  thence  through  a  cable  to  the  Company's  offices  in 
;w  York,  was  erected,  and  an  additional  wire  was  put  up  between 
liladelphia  and  Trenton. 

During  the  time  that  the  lease  of  the  United  Railroads  of  New 
rsey  was  under  consideration  and  in  litigation  in  the  Courts,  the 
rmer  management  made  no  adequate  provision  for  an  increased 
Lure  business,  so  that  when  this  Company  commenced  to  operate 
ose  Roads,  their  capacity  was  already  taxed  to  its  utmost  by  the 
siness  thrown  upon  them.  This  was  the  case  on  nearly  all  parts 
the  Line,  but  especially  so  at  the  Jersey  City  terminus.  Immediate 
ips  were  taken  to  provide  the  required  facilities,  and  such  addi- 
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tioDal  ground  as  could  be  purchased  was  at  once  secured  on  the 
North  River  front,  adjoining  the  property  already  owned  by  the 
Companies.  Freight  sidings  were  laid  on  this  ground  as  rapidly  as 
possible,  but  they  only  afforded  a  temporary  and  partial  relief.  A 
tract  of  land,  containing  one  hundred  acres,  was  purchased  shortly 
afterwards,  on  the  line  of  the  Eoad,  immediately  south  of  the  Hack- 
ensack  River,  and  as  soon  as  the  necessary  plans  could  be  prepared, 
the  erection  of  extensive  locomotive  and  car-shops  and  the  grading 
for  freight-sidings  was  commenced.  It  is  iutended  that  these  shall 
be  the  principal  repair-shops  of  the  New  York  Division,  and  that 
the  work  of  assorting  the  freight-cars  and  the  making  up  of  the, 
trains  shall  be  done  there,  instead  of  at  Jersey  City,  as  heretofore. 
The  tracks  in  Jersey  City  will  thus  be  relieved  of  the  large  accumu- 
lation of  cars  now  constantly  occurring  there,  and  the  present  vex^ 
atious  delays  to  the  passenger  travel  will  be  avoided. 

For  the  immediate  purpose  of  procuring  earth  for  grading  around 
the  shops,  and  for  the  freight-sidings  at  the  meadows  on  the  Haek- 
ensack,  a  tract  of  land,  lying  higher  than  the  surrounding  meadows, 
and  containing  about  one  hundred  and  seventeen  acres,  was  pur- 
chased at  East  Newark,  and  a  steam  excavator  was  set  to  work. 
This  property  will  be  valuable  for  freight  purposes  in  connection 
with  the  growing  city  of  Newark,  as  well  as  for  its  water  front  on 
the  Passaic  River. 

As  soon  as  the  remaining  right  of  way  required  for  the  Line 
from  Bergen  Cut  to  the  property  at  Harsimus  Cove  could  be  se- 
cured, the  work  on  the  extension  was  commenced,  and  is  now  being 
prosecuted  as  rapidly  as  possible. 

Contracts  have  been  made  for  the  construction  of  the  necessary 
piers  and  freight  warehouses  on  the  water  front,  and  it  is  expected 
that  a  portion  of  these  improvements  will  be  completed  and  brought 
into  use  early  in  the  coming  season. 

The  present  passenger  station  at  Jersey  City  being  entirely  too 
small  for  the  business,  plans  for  a  large  and  commodious  depot  have 
^n  adopted,  and  the  work  of  construction  will  be  commenced  early 
in  the  spring. 

These  improvements,  together  with   others  of  less  magnitude, 
which  are  in  progress,  will  provide  for  the  present  wants  of  the 
d,  and  can  be  extended  in  the  future  as  the  increase  in  the 
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less  may  require.  When  completed,  they  will  enable  the  pas- 
er  and  freight  traffic  to  be  moved  with  promptness  and  regu- 

Y- 

le  station  building  at  the  foot  of  Courtland  Street,  New  York, 
thoroughly  repaired  and  remodelled.  The  pier  adjoining  Des 
ses  Street  Ferry  was  covered  over,  and,  in  connection  with  Pier 
pas  established  as  an  additional  freight  depot  for  receiving  and 
ering  freight.  This  has  afforded  a  much-needed  accommoda- 
te the  merchants,  and  enables  the  Company  to  receive  freighti* 
m  points  in  New  York,  instead  of  only  one,  at  Pier  1 ,  as  here- 
e. 

ght  additional  car  floats,  each  capable  of  carrying  eight  loaded 
ht-cars,  have  been  constructed.  Freight  is  now  shipped  be- 
n  Pier  39  and  Philadelphia  and  Baltimore  without  breaking 
,  and  as  soon  as  the  improvements  now  in  progress  on  the  New 
ey  side  of  the  river  are  completed,  it  is  intended  to  dispense 
the  transfer  at  South  Amboy  altogether.  At  present,  on  ac- 
t  of  the  crowded  state  of  the  sidings  of  Jersey  City,  all  freight 
id  from  Pier  1  is  still  being  sent  via  South  Amboy. 
le  pier  at  the  foot  of  Steuben  Street,  Jersey  City,  was  covered 
,  and  a  portion  of  it  has  been  leased  to  the  Cardiff  Steamship 
pany,  whose  steamers  will  be  run  between  New  York  and  Car- 
Wales.  Sidings  were  laid  to  this  pier,  as  well  as  to  the  piers 
d  by  this  Company  to  the  Cunard  Steamship  Company,  by 
18  of  which  freight  can  be  transferred  to  and  from  the  vessels 
economy  and  despatch. 

t  Newark  additional  accommodations  have  been  secured  for  the 
ht  business,  by  the  purchase  of  property  adjoining  the  present 
ht  station. 

iditional  passenger  stations  were  established  at  South  Newark, 
in  the  northern  part  of  Rahway,  for  the  purpose  of  accommo- 
ig  the  residents  of  those  localities.  At  New  Brunswick  the 
?nger  station  has  been  remodelled,  and  increased  freight  accom- 
Eitions  have  been  afforded  by  the  enlargement  of  the  buildings 
extensions  of  the  tracks.  Additional  sidings,  and  extensions  of 
J  already  in  use,  were  laid  at  numerous  points  on  the  Liine. 
r  location  and  length  are  given  in  a  foregoing  table, 
large  trestle,  for  storing  and  transferring  bituminous  coal  to 
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Yeesds,  was  erected  at  South  Amboy,  and  the  facilities  for  trans- 
shipping  anthracite  coal  were  enlarged  by  the  erection  of  an  addi- 
tional trestle,  and  by  the  construction  of  a  canal  one  thousand  feet 
in  length,  with  a  width  at  the  outer  end  of  one  hundred  and  fifty 
feet,  and  at  the  inner  end  of  seventy-five  feet.    A  large  inland 
stocking  ground  is  also  being  prepared  on  the  line  of  the  Road, 
about  two  miles  from  the  shipping  point,  so  arranged  that  the  coal- 
care  will  be  run  on  to  a  higher  trestle,  from  whence  the  coal  will  be 
dumped  upon  the  stocking-ground.    When  ready  for  shipment,  the 
coal  will  run  by  its  own  gravity  into  cars  placed  on  a  depressed 
track,  and  the  cars  will  run  by  gravity  to  the  shipping-trestles.    It 
ia  believed  that  this  will  prove  a  very  economical  mode  of  handling 
such  coal  as  may  require  to  be  stocked  before  being  shipped. 

When  all  the  improvements  now  in  progress  at  South  Amboy  are 
completed,  ample  facilities  will  be  provided  for  the  coal  tonnage 
DOW  seeking  this  port  as  an  outlet. 

The  New  York  and  Osw^o  Midland  Railroad  commenced  run- 
nmg  their  trains  between  Marion  Station,  at  the  west  end  of 
Bergen  Cut,  and  Jersey  City,  on  the  17th  of  June  last,  under  an 
agreement  entered  into  in  1869,  for  a  term  of  five  years.  They  are 
now  running  nine  trains  daily,  each  way,  over  that  part  of  the 
Road,  which  has  added  very  much  to  the  already  existing  difficul- 
ties in  Jersey  City. 

When  this  Company  took  possession  of  the  United  Railroads  ot 
New  Jersey,  under  the  lease,  those  lines  were  formed  into  a  Division, 
to  be  known  as  the  United  Railroads  of  New  Jersey  Division,  which 
was  sub-divided  into  the  New  York  and  Amboy  Divisions :  Subse- 
quently the  Belvidere  Delaware  Railroad  was  brought  under  the 
operating  management  of  this  Company,  and  as  the  Belvidere 
Division,  was  added  to  the  United  Railroads  of  New  Jersey 
Division. 

The  following  appointments  were  made :  Mr.  F.  Wolcott  Jack- 
son to  be  General  Superintendent  of  the  United  Railroads  of  New 
Jersey  Division ;  Mr.  George  W.  Barker  to  be  Superintendent  ot 
the  New  York  Division  ;  Mr.  Isaac  S.  Buckelew  to  be  Superinten- 
dent of  the  Amboy  Division ;  and  Mr.  J.  A.  Anderson  to  be  Super- 
intendent of  the  Belvidere  Division.  Mr.  Walter  Freeman  was 
appointed  General  Freight  Agent  of  the  United  Railroads  of  New 
Jersey  Division. 
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Columbus,  Kinkora,  and  Springfield  Railroad,  extending 
E^inkora  Station,  on  the  Camden  and  Amboy  Railroad,  to 
L*isbon.  on  the  line  of  the  Pemberton  and  New  York  Rail- 
^as  completed  in  July  last,  and  has  been  operated  by  this 
my  as  a  part  of  the  Amboy  Division,  under  a  previous  lease 
road  to  the  United  Railroads  of  New  Jersey, 
ffords  me  much  pleasure  to  bear  testimony  to  the  zeal  and 
r  with  which  the  officers  of  the  Transportation  Department 
leir  assistants  have  discharged  the  arduous  duties  imposed 
;hem  by  the  very  heavy  business  of  the  past  year. 
Respectfully  submitted, 

A.  J.  CASSATT. 
General  Manager. 


Digitized  by 


Google 


REPORT 


OF  THE 


Superintendent  of  Motive  Power  and  Machinery. 


193 


OAee  Superintendent  M otiTe  Power  and  M aeliinerj, 

AUoona,  Pa.,  January  1,  1873. 
A.  J.  Cassatt,  Esq., 

General  Manager. 

Dear  Sir: — I  have  the  honor  herewith  to  submit  the  following 

'^port  of  the  operations  of  the  Motive  Power  Department  for  the 

y«ar  ending  December  31, 1872. 

T\ie  number  of  locomotives  on  the  Main  Line  and  its  Branches 

Swiuary  1, 1872,  .  .  .  .  .  .514 

To  which  have  been  added  during  the  year,  as  follows : 
Received  from  the  U.  R.  R.  of  N.  J.,      . 
"      Bel.  and  Del.  R.  R., 

Boilt  by  Baird  &  Co.,  new  numbers, 
old 
"  to  replace  engines  sold, 

^^t  at  Company's  shops,  new  numbers, 
old 
"  to  replace  engines  sold, 

"  to  replace  engines  cut  up  on 

U.R.  R.ofN.J.Div., 

Total  built,  new  numbers, 

old        «  ... 

to  replace  engines  sold. 


163 
30 

46 

6 

2 
—      54 
31 
26 

1 


—  62 
77 
36 

3 

—  116 


Total  added  during  the  year, 


309 
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m  which  deduct  as  follows : 

ted  in  shop  rebuilding  January  1, 1872,    .  .        6 

T.  O.  J.  and  G^t  N.  R.  R,  ...        1 

)  during  the  year,  .  .  .  .29 

ng  in  Jersey  City  shops,    ....         1 

—  37 
•ease  in  number  of  engines  during  the  year,           .              272 

otal  number  of  engines  at  this  date,  .  .  786 

ir  condition  is  as  follows : 

vice,  in  good  working  order,  on  P.  R.  R.  and  its 

nches,        ......     415 

nee,  in  good  working  order,  on  U.  R.  R.  of  N.  J. 
ision,  .  .  .  .  .  .132 

547 

ice,  requiring  repair,  on  P.  R.  R.  and  its  Branches,        69 
nee,  requiring  repair  on  U.  R.  R.  of  N.  J.  Div.,        47 

—  116 
p  rebuildmg  U.  R.  R.  of  N.  J.  Div.,  .  .  1 
op  under  general  repairs  on  P.  R.   R.  and  its 

nches,        .  .  •  .  .  .57 

p  under  general  repairs  on  U.  R.  R.  of  N.  J.  Div.,      22 

—  79 
p  under  slight  repairs  on  P.  R.  R.  and  its  Branches,       13 

p  under  slight  repairs  on  U.  R.  R.  R.  of  N.  J.  Div.,      20 


1  to  P.  and  D.  R.  R.  from  P.  R.  R.  and  Branches,        1 
"     U.  R.  R.  ofN.  J.  Div.,        1 


33 


2 


H.  and  B.  T.  R.   R.  from   P.  R.   R.  and 

Branches,  ....  5 

S.  and  M.  P't  R.  R.  from  P.   R.  R.   and 

Branches,  .  .  .  .  .  2 

Southwest  Penn.  R.  R.  from  P.  R.  R.  and 

Branches,  ....  1 

Total  number  of  engines,       .  .  786 
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LocomotiTes  actually  in  service  January  1, 1873 : 
On  the  TJ.  R.  R.  of  N.  J.  Div.,  . 
On  the  P.  R.  R.  and  Branches, 


Locomotives  actually  in  service  January  1, 1872, 

Increase  over  1872  on  P.  R.  R.,  . 
Total  increase, 


179 
484 

663 

426 

426 

58 

237 


The  exhibit  of  the  performance  of  locomotives,  and  cost  of  re- 
pairs, fuel,  and  stores,  is  made  in  the  following  tables : 


MILEAGE   OF   LOCOMOTIVES. 


m 

Paaaengar 
Trains. 

Freight 
Trains. 

Distributing 

Totals. 

niTISIOMS. 

Trains. 

U.R.R.of 
N.J. 

2,658,731 

1,247.010 

495,174 

P.R.R,Jt  1 
Branches. 

New  York  IMTislon 

1,600,163 
585,685 
179,861 

1,072,682 
609,187 
279.731 

76,886 

52,188 

86,092 

189,963 

133,217 

16,134 

8,246 

31,506 

87,425 

181^6 

Amboy              "      

BdTidere           « 

867,776  •     9^Rl2l  OftR 

3,820,694 

3,859,356 

179.986 

43,034 

570.998 

594,772 

4,850,873 

Middle              «•      

LewUtown         ••       

710,405 
76,081 
14,909 
133,341 
194,146 
912,716 

3,015,734 

87,771 

19,879 

406,152 

863,201 

3,756,881 

13^483,183 

Bedford             «      

TTTone              *•      

WestPeno'a      **      

Plttoburg          "      

ToUla 

6,183,573 

703,872 

4,400,915 

13,919,718 

Total  mileage  of  1871, 11,904,317 

Increase  of  mileage  on  P.  B.  R.  and  Branches,  2,015,396 

Total  mileage  1872, 18,320,628 

Total  increase  over  1871,          ....  6,416,311 
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TEST   MILEAGE   WITH   PASSENGER   TRAINS. 

V.  Engin 

^ .   f  Ed.  Osmond,  Eng'r, 
'    ^^'1  Geo.  Taylor,        " 

• 

53,063 

« 

618,    James  White,      " 

33,974 

u 

^09  f  D.  C.  Cooper,      " 
^^^'|Wm.Felty, 

• 

33,840 

u 

01    f  Sam'l  Lilly, 
^^'1  John  E.  Miller,  " 

• 

54,003 

t( 

133,^ 

Henry  Morne,     " 
B.  F.  Free, 

- 

83,820 

(t 

361, 

D.  P.  Burns, 
.J.CMcCleary,  " 

■ 

14,383 

tt 

187,    Ed.  Mower, 

6,318 

tt 

30,    J.  K.  Russell,      " 

35,332 

it 

360,    D.P.Kennedy,;' 

39,889 

(t 

507,; 

'  Nathan  Henry,   " 
Thos.  Ridley,       " 

• 

64.253 

tAGE   MILEAGE  WITH   PASSENGER  TRAINS. 


Vision, 


24,341 
22,526 
19,928 
28,926 
37,390 
10,869 
4,970 
22,223 
27,736 
29,442 


ATEST  MILEAGE  WITH   FREIGHT  TRAINS. 

(  James  Gunnell,  Eng'r, ") 
.  Engine  748,^  Job.  Hood,  "       [         41,370 

(Geo.  Shuchart,      "       ) 
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Belvidere  Div. 

Engine 

KOQ  f  Chas.  Hartley,  Eng'r, 
^^^'tA.B.Slack,          " 

} 

18,925 

PhUada.      " 

161,    Jacob  Kimes,        " 

35,852 

Middle 

215,     Wm.  Winn, 

48,012 

Lewistown  " 

QA1    f  D.  P.  Burns,          " 
^^^' 1  J.  C.  McCleary,    " 

} 

12,710 

Bedford      " 

214,    Dexter  White,      " 

4,925 

Tyrone 

387,    M.  Fallen, 

27,018 

West  Penn  " 

(( 

221,    J.  A.  Stitt,  Sr.,     " 

28.012 

Pittsburg    " 

(( 

416,    Sam'l  McMUlin,    " 

32,808 

AVERAGE   MILEAGE  WITH   FREIGHT    TRAINS. 


New  York  Division, 

.     21,033 

Amboy 

.    18,460 

Belvidere 

.    13,987 

Philada. 

.    26,630 

Middle 

.    27,667 

Lewistown        " 

.      7,979 

Bedford 

.      3,976 

Tyrone 

.    15,621 

West  Penn 

.    19,116 

Pittsburg          " 

.    19,366 

The  general  average  mileage  of  passenger  engines  on  the  entire 
road  was  25,918,  an  increase  of  1  ^  per  cent,  over  that  of  1871, 
and  that  of  freight  engines  was  21,661,  a  decrease  of  5  per  cent. ; 
but  for  a  more  direct  comparison,  on  Pennsylvania  Railroad  and 
Branches  alone,  the  general  average  was  for  passenger  engines 
28,246,  an  increase  of  10  y^^  per  cent. ;  for  freight  engines  22,280,  a 
decrease  of  2  ^^^  per  cent,  under  that  for  1871. 
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COST   OF   REPAIRS,    FUEL,   AND   STORES. 


DIVISIONS. 


New  York 

Amboy 

Belridare. 

PhtUdelphift 

Middle 

Lewistown.. 

Bedford 

Tyrone 

West  PeniuylraDia... 
Pittsburg 

ToUU 

U.R.R.ofN.J.DlT. 


P.  R.  R.  and  Branches.. 


Total  1871..... 


Repairs. 


Fnel. 


$210,385  90 

135,726  72 

26,408  60 

227,374  16 

219,317  22 

7  668  16 

1  781  47 

53,802  90 

23,960  53 

603.107  38 

1,609,632  94 
372,521  12 


$371,000  23 

135,590  04 

62  689  62 

232,180  88  i 

253  231  73 

7  324  59 

1,761  15 

38,294  29 

29  384  33 

319,982  82 


1,137,011  82 


810.557  70 


1,451,439  68 
569^279  79 

882  169  79 

715,602  36 


Stores. 

Totals. 

$34,899  85 

$616,286  98 

12,761  63 

284,078  39 

6,130  65 

95,228  67 

1     32,213  77 

491,768  81 

26,719  88 

499  268  83 

1,398  78 

16,391  53 

355  30 

3,897  92 

1      4.189  67 

96  286  86 

!      3,035  65 

1 

56  380  51 

44.696  98 

967,787  18 

166,402  16 

3,127,374  68 

1     53,792  13 

995,593  04 

112,610  03 

2,131.781  64 

99,489  46 

1,625,739  52 

The  increase  of  motive  power  this  year  has  been  marked  both  by 
the  addition  of  engines  having  new  numbers  as  well  as  the  replacing 
of  old  numbers  with  new  engines.  The  increased  cost  of  repairs 
(amounting  on  Pennsylvania  Railroad  with  its  Branches  to  40  per 
cent.)  is  due  to  the  unusual  number  of  engines  rebuilt  that  have 
been  charged  to  repairs ;  and  in  making  the  comparison  of  cost  of 
repairs  on  Pennsylvania  Railroad  (proper)  with  the  preceding  year, 
the  difference  in  total  cost  of  engines  rebuilt  in  1871  and  those 
rebuilt  in  1872  (amounting  to  over  $240,000)  should  be  deducted 
from  the  repairs  of  this  year.  The  exhibit  will  then  show  a  decrease 
in  cost  of  repairs  per  mile  run  under  that  of  1871  of  full  5  J  per 
cent  On  the  United  Railroads  of  New  Jersey  Division  the  rebuilt 
engines  charged  to  repairs  amounts  to  over  $70,000,  and  to  deduct 
this  from  repairs,  would  show  the  cost  of  repairs  per  mile  run 
at  the  same  figure  of  Pennsylvania  Railroad  for  1871,  O/^^^.  it 
is  but  fair  in  both  cases  to  make  these  deductions  for  comparison,  i\6 
the  greater  portion  of  the  charges  were  made  in  the  December  ac- 
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count,  and  as  the  rebuilt  engines  have  contributed  but  little  in 
diminishing  the  expenses  of  repairs. 

The  cost  of  fuel  also  shows  an  increase  amounting  on  the  Penn- 
sylvania Railroad  (proper)  to  23  per  cent.,  but  the  increase  of 
mileage  is  nearly  17  per  cent,  and  the  increased  price  of  fuel  has  been 
over  5  per  cent.  The  increased  cost  per  mile  run  is  5^%  per  cent, 
over  that  of  1871.  The  great  increase  in  cost  of  fuel  on  the  United 
Railroads  of  New  Jersey  Division  over  that  of  Pennsylvania  Rail- 
road (proper)  is  partly  due  to  the  price  of  the  same,  which  is  175 
per  cent,  higher  than  that  on  Pennsylvania  Railroad,  and  if  allow- 
ance is  made  for  this,  the  cost  per  mile  run  will  be  16  per  cent, 
greater  than  that  of  Pennsylvania  Railroad.  This  excess  may  be  to 
a  great  extent  accounted  for  by  the  condition  of  the  engines,  most  of 
them  being  old  and  worn  out,  adding  greatly  to  the  expense  of  run- 
ning them  in  moving  an  equal  tonnage. 

The  cost  of  stores  on  Pennsylvania  Railroad  with  its  Branches 
has  increased  about  13  per  cent.,  due  to  the  mileage,  showing  a  de- 
crease per  mile  run  of  3i  per  cent,  under  that  of  1871.  On  the 
United  Railroads  of  New  Jersey  Division  the  cost  of  stores  is  very 
great,  owing,  to  some  extent,  to  the  inferior  and  aged  engines,  but 
greatly  to  thg  habits  acquired  in  making  short  runs. 

The  average  cost  per  mile  run  exhibit  an  increase  in  all  items  as 
stated  over  that  of  last  year,  except  in  the  stores ;  and  in  the  follow- 
ing table  the  Tyrone  and  Pittsburg  Divisions  show  a  marked 
increase  in  cost  of  repairs,  which  is  due  to  the  fact  that  the  excess 
in  cost  of  rebuilt  engines  over  that  of  1871  has  been  entirely 
charged  to  these  Divisions,  amounting,  respectively,  to  $10,000  and 
»230,000. 
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GENERAL  AVERAGE   COST   PER   100  MILES   RUN. 


i 

DIVISIONS. 

Repairs. 

Fuel. 

Stores. 

1 
Totals.     1 

'  New  York            

$8  25 
10  25 
5  15 
5  89 
5  77 
4  17 
4  13 
9  29 
3  88 
12  42 

8  50 

f  14  28 
10  51 
12  49 
6  06 
6  57 
4  08 
4  12' 
6  63 
4  91 
6  59 

12  95 

$1  34 
99 
1  22 
84 
69 
79 
83 
72 
51 
92 

$23  87 

'  Amboy 

21  75 

Belvidere 

18  86 

Philadelphia 

Middle 

Lewistown 

'  Bedford 

12  79 

13  03     - 
9  04 

9  08     ' 

1  Tyrone 

West  Pennsylvania 

Pittsburg 

1 
16  64 

9  30 

19  93     1 

^  U.  R.  R.  of  N.  J.  Division.... 

1  22 

22  67 

'  P.  R.  R.  and  Branches 

• 

8  16 

6  33 

81 

15  30 

P.  R.  R.,  1871 

6  81 

6  01 

84 

13  66 

'  Decrease \    

03 

i 

Increase 

1  35 

32 

1  64 

i 

Entire  road 

8  24 

7  92 

91 

17  07 
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GENERAL    AVERAGE    CONSUMPTION    OF    STORES     PER     100 
MILES  RUN. 


I  U.  R.  R.  of  N.  J.  Division.... 

'  P.  R.  R.  and  Branches 

P.  R.  R.,  1871 

Increase  on  P.  R.  R 


Pounds  of 

Pounds  of 

waste. 

tallow. 

2.8 

2.9 

1.7 

2.6 

1.7 

2.3 

0.0 

0.3 

The  increase  in  fuel  and  stores  ove^  1871  is  not  very  great,  con- 
sidering the  mileage  and  tonnage,  and  in  the  use  of  oil  for  lubri* 
eating  passenger  and  freight  cars  there  has  also  been  an  increase 
over  1871,  which  is  due  to  the  same  cause. 

The  operations  of  the  machine  shops,  during  the  year,  have  been 
with  the  following  result : 


Locomotives  built  entirely  new, 

62 

"            bad  general  repairs, 

339 

"              "    ordinary  repairs. 

.   1,214 

"            new  witb  steel  fire-boxes, 

58 

«      "    iron 

4 

"            had  new  steel  fire-boxes  built. 

25 

"              "      "    iron        "            " 

3 

"              "  half   "           "            " 

8 

"             new  with  steel  boilers,    . 

58 

"               "      "    iron      " 

4 

had  new     "        "      built. 

9 
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TIRES   USED. 


Steel  tires  for  new  locomotives, 
Chilled  tires  for  new  locomotives, 
Steel  tires  for  renewals. 
Chilled  tires  for  renewals, 

Total  in  1872, 
Total  in  1871, 

Increase, 


626 
36 

yo 

119 

871 
420 

451 


This  increase,  however,  is  due  to  the  additional  engines,  new 
numbers  (77  in  all,  requiring  452  tires),  which,  if  deducted,  would 
show  the  increase  in  the  number  of  tires  used  very  slight 


WHEELS  AND   AXLES   USED. 


Locomotive  tracks  (new  engines).... 

"  "        (repairs) 

••         tenders  (new  engines.... 

'•  "        (repairs) 

Passenger  equipment 

Freight  "  

Totals 


188 

29 

5 

9 

196 

7,000 


30 

43 

429 

217 

1.390 

493 


7,427  I     2.602 

I 


290 

660 

1.586 
7,493 


10,029 


Wheels.   | 


436     ! 

1.455 

932 

2,642 

5,934 

30,815 


42.214 
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ROLLING   STOCK. 


The  passenger  equipment  on  Main  Line  and  Branches,  and  U.  R. 
R.  of  N.  J.  Division,  is  as  follows : 


-»  —  —  — —  —  - 
PASSENGER   EQUIPMENT, 


Passenger 

Emigrant.... 

Baggage 

Mwl 

Express 

Totals 


Total  number 
January  1, 

1872. 

New  numbers 
added  by  buil- 
ding during 
1872. 

New  numbers 
added  by  U.  R. 
R.ofN.J.Div. 
during  1872. 

Total  number 
January  1, 
1873. 

2   . 

In  service  Jan. 
1.  1873. 

195 

60 

66 

4 

49 

32 

276 
5 

22 
2 

14 

603 

65 

81 

6 

63 

14 
8 
3 

1 

489 

57 

78 

6 

58 

4 

5 
30 

363 

36 

319 

718 

688 

FREIGHT   EQUIPMENT. 


Total  number 
January  1, 
1872. 

New  numbers 
added  by  buil- 
ding during 
1872. 

New  numbers 
added  by  U.  R. 
R.ofN.J.Div. 
during  1872. 

bO 

a 

1 

Total  number 
January  1, 
1873. 

<37 

«  a 

248 
39 
80 
20 

>-i  o 

In  service 
January  1, 
1873. 

Box.          

2,713 
1.400 
2.762 
1.355 

432 

500 

1,004 

385 

1 

862 
103 
676 
610 

1 
242 
205 

8 
20 



184 
184 

4.007 

2.003 

4.442 

2,166 

2 

242 

205 

292 

20 

77 
49 
58 
27 

3,682 
1915 

Stock 

Gondola 

4,304 
2,119 

0 

Eight- wheel  coal 

Four-wheel  coal 

Eight- wheel  marl 

■*  2 
6 

395 

2 

9 
2 
1 

225 

240 

Four-wheel  marl 

194 

Four-wheel  cabin.... 
Eight-wheel  cabin... 

o 

.    282 

284 
19 

Totals 

8,232 

2,604 

2,727 

13,379 

12  7.09 
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The  following  cars,  owned  by  individuals  and  incorporated  com- 

panies, are  now  run  regularly  on  this  road : 

Powelton  Coal  and  Iron  Company,    .            .            .            .187 

Kittanning  Coal  Company,    . 

165 

Shafton  Coal  Company, 

70 

Moshannon  Coal  Company.   . 

50 

Penn  Gas  Coal  Company, 

.      925 

Westmoreland  Coal  Company, 

883 

Philadelphia  and  Reading  Coal  Cars, 

900 

P.  R.  R.  and  A.  V.  R.  R.  Oil  Line  Cars, 

561 

Union  Line,   ..... 

1,638 

Allentown  Line, 

.      250 

National  Line,           . 

1,005 

Pennsylvania  Company  Cars, 

1,000 

Total, 

.   7,634 

CABS  IN   MAINTENANCE  OF   WAY  SERVICE. 

Cabin  cars,    .            .            .            .            .            .            .29 

Gondola  cars, 

222 

Dump  cars,    . 

418 

Derrick  cars,'. 

18 

Tool  cars. 

7 

Paint  cars,      . 

3 

Hand  cars,     . 

337 

Hand  trucks, 

.      386 

Cars  for  use  of  shops. 

12 

Snow  plows,   . 

4 

Total, 

.    1,436 

RECAPITULATION. 

Passenger  equipment,  number  of  -cars,         .            .            .        688 

Freight             «              c.            «               ...    12,759 

Cars  in  maintenance  of  way  service,            .            .            .     1,436 

Individual  cars  of  other  Railroad  Companies  run  regularly 

on  Pennsylvania  Railroad,           ....     7,634 

22,517 
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GENERAL   REMARKS. 

The  constant  demand  upon  the  motive  power  has  been  met  this 
year  by  the  addition  of  new  locomotives,  and  the  general  condition 
of  the  power  is  somewhat  better  than  at  the  commencement  of  the 
yeai^.  The  number  of  new  and  rebuilt  engines  placed  in  service, 
although  not  in  proportion  to  the  increase  of  mileage  and  tonnage, 
has  fumbhed  sufficient  power  without  having  it  at  any  time  over- 
taxed. 

The  work  in  the  car  department  has  been  pushed  at  times  to  its 
greatest  extent,  and  at  the  Altoona  car  shops  it  has  been  necessary 
to  run  the  planing  mill  with  a  day  and  night  gang  since  September 
23, 1872. 

In  addition  to  the  construction  reported,  and  the  necessary  re- 
pairs, the  following  cars  have  been  built  during  the  year :  For  the 
Pullman  Palace  Car  Company,  eight  (8)  parlor  cars  and  three  (3 ) 
sleeping  cars ;  for  construction  work,  six  (6)  stone  cars ;  for  con- 
necting lines,  thirty-four  (34)  passenger,  one  (1)  smoking,  one  (1) 
baggage,  five  (5)  box,  five  (5)  stock,  twenty-seven  (27)  gondolas  ; 
making  of  passenger  equipment  forty-seven  (47) ;  of  freight  equip- 
ment forty-three  (43),  being  ninety  (90)  cars  in  all.  In  addition  ta 
this  work  the  car  department  has  also  made  the  ticket  c^ses  for 
New  York,  Philadelphia,  Baltimore,  Washington,  and  Pittsburg 
ticket  offices,  together  with  a  portion  of  the  furniture  required  in 
the  extension  of  the  offices  of  other  departments. 

The  condition  of  the  freight  equipment  has  also  been  improved 
by  repairs,  as  well  as  by  an  increase  of  25  per  cent,  in  Pennsylva- 
nia Railroad  cars  proper.  The  number  of  freight  cars  in  shop,  on 
an  average,  has  been  decreased  in  proportion  to  the  increase  of 
freight  equipment.  The  weekly  average  under  and  awaiting  re- 
pairs being  two  hundred  and  twenty-six  (226)  Pennsylvania  Rail- 
road cars,  and  seventy-seven  (77)  individual  and  Company  cars ;  this, 
of  Pennsylvania  Railroad  cars,  is  only  an  increase  of  53  per  cent, 
over  that  of  1871,  while  the  increase  in  freight  equipment  of  cars  in 
service  January  1, 1873,  over  that  of  January  1, 1872,  is  62  per  cent. 

In  closing  this  report  of  the  year's  work  I  take  pleasure  in  ac- 
knowledging the  efficient  manner  in  which  both  officers  and  em- 
ployees have  discharged  their  respective  duties  in  this  department 
Yours,  respectfully, 

G.  CLINTON  GARDNER. 
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REPORT 


OP   THE 


CHEF  mmU  OF  consiruciion. 


Cliief  Ensineer's  Office,  CoBstraotion  Departatent. 

Philadelphia,  January  28,  1873. 
J.  Edgar  Thomson,  Esq., 

Ptesidtnt. 

Sir: — The  following  report  of  work  done  in  this  department 
during  the  past  year  ia  respectfully  submitted : 

The  work  in  progress  at  the  date  of  my  last  annual  report,  at 
Pier  No.  3,  at  Greenwich,  has  been  completed.  Upon  this  pier, 
which  is  500  feet  in  length  by  60  feet  in  width,  an  elevated  platform 
has  been  erected,  with  six  shutes  on  each  side  for  transferring  coal 
into  vessels.  A  fourth  pier,  of  the  same  length  and  220  feet  in 
width,  is  now  in  course  of  construction  at  the  old  Greenwich  Point 
wharf,  and  will  be  ready  for  use  in  the  early  part  of  next  summer. 
The  grading  of  a  branch  road  8,600  feet  in  length,  extending  from 
the  main  track  northward  along  Delaware  and  Commercial  Avenues 
and  Swanson  Street  to  the  south  line  of  the  U.  8.  Navy  Yard,  and 
one  of  3,900  feet  in  length  from  the  main  track  southward  to  Pier 
No.  4,  is  well  advanced,  and  will  be  ready  for  the  tracks  in  the 
course  of  the  next  three  months. 

A  large  amount  of  grading  and  ballasting  for  additional  tracks 
has  been  done  between  Thirty -fifth  Street,  West  Philadelphia,  and 
Overbrook  Station,  and  surveys  have  been  completed  for  an  exten- 
sion of  two  additional  tracks  from  the  latter  point  to  Athensville. 
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A  section  of  new  line  adjacent  to  Morgan's  Corner,  3,400  feet  in 
length,  was  opened  for  travel  on  March  24th,  and  another  section 
of  6,100  feet,  near  Steamboat  (now  Glenlock)  Station,  was  opened 
on  June  23d ;  on  the  latter  section  three  tracks  are  laid.  A  third 
track  14,960  feet  in  length,  between  Gordon ville  and  Bird-in-Hand 
Stations,  was  opened  for  use  on  June  3d.  The  grading  is  now  being 
done  and  very  nearly  completed  for  an  extension  of  about  7,000 
feet  of  the  third  track  west  of  Downingtown ;  also  for  third  track  be- 
tween Baldwin  Station  and  Harrisburg.  On  the  Middle  and  Pitts- 
burg Divisions  a  large  amount  of  third  track  has  been  constructed 
by  the  maintenance  of  way  forces,  under  the  direction  of  the  Trans- 
portation Department,  the  cost  of  which  is  included  in  the  annexed 
statements. 

The  grading  of  the  short  section  of  new  line  west  of  Villa  Nova 
is  completed.  On  the  new  line  between  Green  Tree  and  Glenlock 
Stations,  the  grading  is  very  nearly  finished,  the  double  track  laid 
for  about  one  mile,  ready  for  making  connections  with  the  present 
tracks  whenever  the  snow  and  ice  disappear,  and  the  ballasting  of 
the  remainder  is  in  progress.  A  section  of  new  line  3,400  feet  in 
length,  adjacent  to  Cain  Station,  is  now  being  graded,  and  will  be 
ready  for  the  track  by  the  early  part  of  the  summer.  Locations 
have  been  made  for  new  line  between  Eagle  and  Green  Tree  Sta- 
tions, and  between  Glenlock  and  Valley  Creek  Bridge,  which  will 
complete  all  the  straightening  contemplated  to  be  done  ca«t  of  the 
latter  point. 

The  masonry,  embankment  in  approaches,  and  bridge  superstruc- 
ture over  the  railroad  at  State  Street,  Harrisburg,  are  completed, 
and  the  bridge  over  the  canal  will  be  raised  in  the  course  of  a  few 
weeks. 

A  sufficient  portion  of  the  hotel  at  Bryn  Mawr  was  completed  by 
the  early  part  of  July  to  enable  the  building  to  be  used ;  since  the 
close  of  the  season  for  visitors  a  large  extension  has  been  built,  which 
will  be  ready  for  use  next  summer. 

A  shed  375  by  48  feet  has  been  erected  at  Christian  Street  wharf, 
on  the  Delaware,  for  the  use  of  the  American  Steamship  Company. 

The  market-house  at  the  comer  of  Sixteenth  and  Market  Streets, 
Philadelphia,  which  was  purchased  by  the  Company,  has  been 
adapted  for  freight  business  in  connection  with  the  Fifteenth  Street 
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depot,  and  the  alterations  of  the  "  Soldiers*  Home,"  or  Arsenal,  at 
the  corner  of  Sixteenth  and  Filbert  Streets,  for  the  same  purpose, 
are  nearly  completed.  When  this  work  is  accomplished  the  freight 
depot  will  comprise  the  entire  block  bounded  by  Market,  Filbert, 
Fifteenth  and  Sixteenth  Streets. 

The  following  buildings  have  been  erected  during  the  year : 

A  stone  passenger  station  and  dwelling  at  Villa  Nova ;  a  stone 
passenger  station  and  dwelling  at  Brushton ;  a  brick  passenger  sta- 
lion,  106  by  28  feet,  at  Huntingdon ;  a  frame  passenger  and  freight 
station,  38  by  21  feet,  at  Grapeville;  an  iron  passenger  shed,  371 
by  45  feet,  at  Altoona. 

Elevated  platforms  for  storing  ooal,  with  arrangements  for  sup- 
plying engines,  are  nearly  completed  at  Glenlock  and  Mifflin  Sta- 
tions. At  the  former  point  eight  dwellings  for^mployees  have  been 
erected. 

At  Millerstown,  on  the  Middle  Division,  a  wharf  of  about  900 
feet  in  length  has  been  constructed,  adjacent  to  a  side  track,  for  the 
transhipment  of  iron  ore. 

The  supply  of  water  at  Leaman  Place  having  proved  inadequate 
to  meet  the  increased  demand,  a  pumping  engine  has  been  erected 
at  the  stream  crossing  the  railroad  near  the  station,  which  furnishet^ 
an  ample  quantity. 

A  large  dam  is  being  constructed  over  one  of  the  tributaries  of 
Brush  Run,  on  the  Pittsburg  Division,  from  which  a  line  of  pipes 
has  been  laid  to  a  reservoir  near  Grapeville  Station.  The  work  has 
been  interrupted  by  the  severity  of  the  weather,  but  is  expected  to 
be  completed  early  in  the  ensuing  summer. 

At  Columbia  a  large  space  of  ground  has  been  obtained  at  the 
upper  end  of  the  town,  the  buildings  removed,  and  a  portion  of  the 
surface  graded  sufficient  to  admit  of  the  erection  of  a  round  house 
for  44  engines,  which  is  nearly  completed ;  the  grading  of  the  remain- 
ing portion  is  now  progressing  preparatory  to  the  construction  of 
tracks  and  other  improvements  required  to  facilitate  the  operations 
at  this  point. 

At  Tyrone  yard  new  sidings  and  extensions  have  been  laid 
amounting  to  6,711  feet.  An  extension  of  the  engine-house  to  a  full 
circle,  commenced  in  the  latter  part  of  the  summer,  will  require  two 
or  three  months  of  fiivorable  weather  for  completion. 
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The  following  work  has  been  done  at  the  new  car  shop  at  Altoona 
during  the  year : 

A  store-house  for  paints,  14  by  24  feet ;  a  shed  for  worked  lumber, 
350  by  60  feet. 

The  third  section  of  the  circular  car  shop,  containing  12  tracks, 
has  been  constructed,  thus  completing  the  full  circle. 

1,550  feet  of  new  track  has  been  laid,  making  the  total  amount 
in  and  about  the  buildings  43,418  feet,  or  8f^Q  miles. 

A  sewer,  554  feet  in  length,  has  been  built  to  protect  the  shop 
yard  from  the  wash  of  the  hillside,  and  1,698  feet  of  six  inch  water 
pipe  has  been  laid. 

The  old  iron  and  brass  foundry,  at  the  upper  shops,  has  been 
appropriated  to  other  purposes,  and  a  new  foundry  erected,  com- 
prising one  main  room  V50  by  100  feet,  with  wings  and  projections, 
covering  altogether  a  space  of  66,715  square  feet  This  work  has 
been  done  under  the  immediate  supervision  of  the  Motive  Power 
Department,  which  has  planned  the  details,  with  the  exception  of 
the  roof. 

Plans  and  specifications  have  been  furnished  to  the  Transportation 
Department  for  iron  bridges  to  replace  wood  on  the  Steubenville 
Extension,  for  strengthening  iron  bridges  on  the  upper  Juniata,  and 
for  several  overhead  road  bridges ;  also,  to  the  New  Jersey  Division 
and  connecting  railroads,  for  various  bridges  and  buildings,  some  of 
them  of  considerable  size  and  importance. 

By  request  of  the  General  Manager,  minute  personal  inspection 
has  been  made  by  officers  of  this  department  of  all  bridges  on  the 
Main  Line  between  Philadelphia  and  Pittsburg. 

Having  been  relieved  of  the  charge  of  the  work  upon  the  Phila- 
delphia and  Erie  Railroad  and  the  Lewisburg  Centre  and  Spruce 
Creek  Railroad  in  the  early  part  of  the  year,  my  attention  to  those 
roads  was  extended  no  further  than  to  close  up  some  unfinished 
contracts  which  were  near  completion. 
Respectfully  submitted, 

W.  HASELL  WILSON, 

Chief  Engineer, 
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REPORT 

OF  THB 

GENERAL  SUPERINTENDENT 

OF   THE 

DELAWARE  &  RARITAN  CANAL. 


OllSoe  of  General  Snperiatendeat- 

Philadelphia,  January  2S,  187S. 

To  J.  Edgar  Thomson,  Esq., 

President  Pennsylvania  Railroad  Company. 

Dear  Sir: — Pursuant  to  your  instructions  of  the  16th  January, 
1872, 1  assumed  charge  as  General  Superintendent  of  the  Canal 
and  its  appurtenances. 

John  6.  Stevens,  Esq.,  having  resigned  his  position  as  Chief 
Engineer  to  accept  the  Presidency  of  the  United  Companies  of  New 
Jersey,  Mr.  C.  B.  Rossell,  C.  E.,  was  appointed  Superintendent  of 
the  Canal,  with  its  Feeder  and  Equipment,  and  Mr.  Francb  B. 
Stevens,  M.  E.,  Superintendent  of  Steam  Towing. 

Navigation  was  maintained  from  March  12th  to  December  14th, 
when  it  was  finally  closed  by  ice. 

The  following  exhibits  a  comparison  of  the  tonnage  with  that  of 
1871  in  gross  tons: 


Tons. 
1871. 

Tons. 
1872. 

Increase. 
1872. 

Decrease. 
1872. 

Schuylkill  Canal  Anthracite.. 

.  Port  Richmond             do 

,  Penna.  Canal                do 

Lehigh  Canal                do 

•  Trenton  (B.&D.R.R.)  do 

!  Greenwich  Bituminous 

542,932 
450,895 

15.947 
293,997 
154,178 
237,133 
537.147 

94,696 

257.581 
405,589 

410,856 
364,370 

302,315 
283,680 
136,379 
518,107 
62.492 
132,422 
161,876 
174,225 
290,810 

2.837,532 

8.318 
129,502 

36,717 
59,446 

132.076 
86,525 
15,947 

100,754 
19,040 
32,203 

;  Baltimore  Bituminous 

',  Port  Richmond  Bituminous... 
'  Steam  Lines  East     ) 

1  Miscellaneous  East      , 

Steam  Lines  West     > ,... 

Miscellaneous  West  j 

j 

2,990,095 

233,983 

386,545 
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Aggregate  decrease  of  tonnage  in  1872, 154,462.  Of  this  decrease 
the  principal  item  is  the  Anthracite  tonnage  of  the  Reading  Railroad 
and  Canal,  which  shows  a  loss  of  218,601  tons,  notwithstanding  a 
reduction  of  the  average  tolls  of  this  Company  from  39}  cents  per 
ton  in  1871  to  24.86  cents  per  ton  in  1872,  an  average  reduction 
equal  to  37  per  cent.  That  is  to  say  the  tonnage  in  question  dimin- 
ished 22  per  cent,  in  quantity  in  the  face  of  a  reduction  of  37  per 
per  cent  in  rates.  The  gas  coal  tonnage  heretofore  transhipped  at 
Greenwich,  but  now  transferred  to  Amboy,  has  been  considerably 
diminished.  During  next  year  it  will  probably  disappear  from  the 
Canal. 

THE   RECEIPTS  AND   EXPENDITURES 

Can  only  be  fairly  compared  with  those  of  1871  by  allowing  as 
follows  for  the  different  manner  of  keeping  the  accounts  during  the 
two  years,  viz. : 

1st.  To  get  the  actual  gross  receipts,  the  drawbacks  refimded  to 
the  shippers  must  be  deducted  in  both  cases. 

2d.  The  items  of  $99,376.29  for  the  State  tax  on  the  United  Com- 
panies and  96,650  annual  interest  on  Hoboken  mortgages,  which 
formerly  did  not  appear  in  the  Canal  expenses,  but  which,  in  1872, 
were  paid  by  the  Canal,  should  be  added  to  the  Canal  expenses  as 
returned  for  1871. 

3d.  The  unpaid  expenses  of  1871,  paid  by  the  Lessee  in  1872, 
viz.:  $77,787.55,  should  be  deducted  from  the  expenses  of  1872  and 
added  to  those  of  1871,  where  they  have  not  previously  appeared. 
These  changes  are  made  as  follows,  viz. : 


Receipts. 

1871. 

1872. 

Gross  Canal  Receipts 

$1,045,957  34 
383,636  77 

$957,551  25 
667,053  99 

Qross  Steam  Towage  Receipts 

Dddact  drawbacks  refunded 

1,429.594  11 
148.857  27 

1,524,605  24 
109,448  80 

Actual  Gross  Receipts 

$1,280,736  84 

$1,415,156  44 
134,419  60 

Increase  in  1872 
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EXPEKDITURES. 


Canal  expenses,  "Ordinary" $292,605  60 

•'  Capital  account"..153,395  44 

Deduct  drawbacks  included  in  this 

i 

I  Actual  Canal  expenses  as  charged 

'  Add  State  Tax  paid  by  Canal  in  1872 

Add  interest  Hoboken  mortgages  in  1872 

Steam  towing  expenses 

.  Expenses  paid  in  1872  chargeable  to  1871,  and 
!       therefore  deducted  from  1872  and  added  to  1871 

Actual  comparative  expenses 

Decrease  in  1872 


1871. 


1872. 


$446,001  04 

$618,044  90  • 

148.857  27 

109,448  80  ! 

297.143  77 

508,59*5  10  ! 

99,376  29 

6.650  00 

1 

408.424  36 

443,718  68  ' 

77,787  55   77.787  55 


$889,381  97 


$874,527  23 
14,854  74 


The  increase  of  $134,419.60  in  actual  grosB  receipts,  together  with 

a  decrease  of  $14,854  74  in  comparative  expenses,  is  equal  to  an 

increase  of  $149,274  34  in  the  net  receipts  or  profits  of  1872,  viz. : 

The  actual  net  receipts  of  1872,  .  .  .  $540,629  21 

of  1871,  .  .  .    391,354  87 


Increase  of  net  receipts  in  1872,  .  .  .  $149,274  34 

A  much  larger  reduction  of  expenses  is  confidently  expected 

during  the  current  year,  and  hoth  the  tonnage  and  the  rates  give  at 

present  good  promise  of  large  increase. 

The  foregoing  statements  exhibit  the  receipts  and  expenses  of  the 

canal  and  the  steam-towing.     In  addition  to,  and  not  included  there- 
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in,  were  the  receipts,  expenses,  and  tonnage  of  the  schooners  and 
barges  belonging  to  the  canal,  which  were  as  follows,  viz. : 


21  barges  transported 
23  schooners        " 


69,936  tons. 
54,852    " 


Total  tonnage,     \  .  .    124,788     " 

of  which  122,143  tons  was  anthracite  coal  received  from  the  Bel- 
videre  and  Delaware  Railroad,  at  Trenton,  and  carried  to  sundry- 
eastern  ports,  and  2,645  tons  was  back  freight  thence  to  Trenton. 


The  receipts  for  freight  were 
The  expenses  of  all  kinds. 

Net  profits  in  1872,      . 
Actual  loss  in  1871,     . 


$207,973  48 
191,247  71 


16,725  77 
2,184  87 


Increase  of  net  profits  in  1872,  .  .  '  .    818,910  64 

With  the  net  eammgs  of  1872  two  new  schooners  of  205  tons 
each  were  built  and  completed  for  the  aggregate  sum  of  $16,458  68. 
There  have  also  been  placed  under  contract,  and  are  in  process  of 
construction,  one  large  schooner  of  350  tons  burden  for  the  trade  of 
Boston  and  the  more  distant  eastern  ports,  to  cost  $19,000 ;  also 
two  new  barges  of  300  tons  burden,  to  cost  $4,600  each. 

The  barges  are  being  built  at  Wilmington,  and  are  to  be  delivered 
in  May,  and  the  schooners  at  Delanco,  New  Jersey,  to  be  delivered 
in  June  next.    On  the  latter  the  sum  of  $4,750  has  been  paid. 

The  condition  of  all  these  vessels  and  their  rigging  having  been 
fully  kept  up,  the  depreciation  in  their  value  is  liberally  estimated 
by  the  Superintendent  at  ten  per  cent. 


THE   LEHIGH   BOATS. 

There  were  34  of  these  on  hand,  belonging  to  the  canal  at  the 
beginning  of  the  season.  Of  these  six  have  been  fully  paid  for 
during  the  season,  and  bills  of  sale  executed  to  the  respective  lessee?^, 
leaving  28  boats  on  hand,  of  which  from  8  to  10  will  be  paid  for 
next  season.    No  renewal  of  this  stock  has  been  made. 
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THE   STEAM-TOWAGE  SERVICE. 

The  canal  is  now  in  possession  of  the  eleven  tugs  turned  over  to 
it  by  the  lessors,  four  tugs  purchased  during  the  year,  and  one  new 
double  propeller  iron  tug,  built  at  the  Hoboken  shops  during  the 
season,  at  the  cost  of  $26,639  43.  During  the  season,  four  new 
tug  engines  have  been  built,  at  a  cost  of  $11,114  75.  These  can 
be  sold  at  more  than  cost,  but  are  held  in  readiness  to  await  any 
additional  necessities  that  may  be  imposed  by  the  approaching  com- 
pletion of  the  Raritan  Bridge  at  South  Amboy. 

These  16  tugs  were  maintained  in  1872  for     .  .  $114,842  07 

„  operated  „  .  .    185,558  18 

$300,400  25 

The  Superintendent  estimates  that  in  addition  to  fully  keeping  up 
the  11  tugs  in  use  during  1871,  the  amount  of  $13,000  of  addi- 
tional value  was  added  to  them.  He  also  considers  that  the  present 
condition  of  the  tugs  can  be  maintained  for  about  $90,000  per 
annum  for  an  indefinite  period,  including  the  cost  of  replacing  them 
with  new  ones,  as  they  wear  out. 

There  is  no  doubt  that  this  is  a  valuable  department  of  the  canal 
service,  and  that  in  the  Company's  hands  it  will  annually  become 
of  more  importance  both  as  a  source  of  direct  revenue  and  a  means 
of  fiualitating  the  canal  trade  by  prompt  and  safe  despatch. 

The  plan  of  the  bridge  across  the  mouth  of  the  Raritan,  now  in 
course  of  construction  by  the  New  Jersey  Central  Railroad  Company 
(if  built  at  all),  should  be  modified  so  as  to  permit  of  the  uninter- 
rupted passage  of  our  tows.  If  this  is  not  done  it  will  close  up  our 
navigation,  as  now  conducted,  in  a  very  short  time.  This  will  re- 
quire each  barge  to  be  towed  separately  down  the  Raritan,  thus 
requiring  many  more  tugs  for  the  same  service,  and  largely  adding 
to  the  expense  of  towage,  and  will  probably  add  30  per  cent,  to  the 
time  of  the  passage,  which  is  estimated  to  be  equivalent  to  an 
addition  of  20  per  cent,  to  the  cost  of  transportation,  probably 
suflSdent  to  destroy  the  pecuniary  value  of  the  line  as  a  source 
of  profit.  Over  30,000  steamers,  vessels,  and  boats,  passed  that 
point  on  the  Raritan  during  last  year  (1871),  transporting  an  ag- 
gregate tonnage  exceeding  three  million  tons.    The  number  of  ves- 
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sels  exceeded  those  navigating  the  Hudson  to  and  from  the  Erie 
Canal,  and  was  more  than  double  the  number  which  passed  Sandy 
Hook,  including  all  coasting  and  small  craft.  Whatever  increase 
should  by  this  obstacle  be  added  to  the  cost  of  transporting  the 
above  tonnage,  will  be  to  that  extent  a  direct  tax  on  the  population 
of  the  whole  Atlantic  seaboard,  but  especially  to  the  coal  consum- 
ing public  of  New  York  and  New  England. 

Respectfully  submitted, 

I.  J.  WISTAR, 

Oeneral  Super  iniendeti  t. 
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REPORT 

OF  THE 

CONTROLLER. 


AooowatiiiK  Departm«mt,  PamuylTAiiia  R.  R.  Co. 

Controller's  Office, 

Philadelphia,  January  2, 187S. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania*  Railroad  Conopany. 

Getntlemen: — ^The  accompanying  statements  of  the  business 
operations  of  the  road  embrace  the  usual  statistics  furnished  from 
the  records  of  this  department,  and  exhibit  in  detail  the  sources  of 
revenue  in  the  Transportation  Department,  the  character  of  expense 
accounts,  and  movement  of  passengers  and  freight  traffic  on  the 
Pennsylvania  Bailroad  and  Branches,  the  earnings  and  expenses  of 
the  XJuited  Railroads  of  New  Jersey  Division,  the  Delaware  and 
Raritan  Canal,  the  Belvidere  Delaware  Bailroad,  and  the  Phila- 
delphia and  Erie  Bailroad,  for  the  year  ending  December  31, 1872. 
Respectfully  submitted. 

SAMUEL  G.  LEWIS, 

Controller. 
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MEMORANDUM   EXHIBIT  OF   EARNINGS,   EXPENSES,   &C.,   OF  THK 
PENNSYLVANIA   RAILROAD   FOR  THE  YEAR   1872. 

EARNINGS. 

From  transportation  of  freight  and  tolls  from  indi- 
vidual cars,         .  ..    $16,856,891  41 
"    miscellaneous  freights,  .  97,392  81 


-«16,954,284  22 


first  class  passengers,    .        .        4,022,012  80 
emigrant  passengers,.    .        .  240,005  08 

Adams  Express,  .        .  449,627  35 

carrying  U.  S.  mails,   .        .  154,914  78 

miscellaneous  passengers,      .  106,013  02 

4,972,573  03 

rents, 85,668  02 


Total  earnings $22,012,525  27 


EXPENSES. 

For  conducting  transportation, .        .  $4,964,932  75 

"    motive  power,    ....     3,826,946  40 

"    maintenance  of  cars, .        .        .     1,305,899  83 

"    maintenance  of  way, .        .        .     3,337,724  69 

"    general  expenses,       .        .        .       329,169  42 

Total  expenses,      .        .        .        .  .  13,764,673  09 

Net  earnings  to  balance,        .        .  .    8,247,852  18 

$22,012,525  27 
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TOTAL   EARNINGS  AND   EXPENSES   OF    THE    UNITED    RAILROADS 
OF  NEW  JERSEY   DIVISION  FOR   THE   YEAR   1872. 


From  transportation  of  freights, 
"     miscellaneous  freights, 

Total  freight  earnings, 
first  class  passengers, 
emigrant  passengers, 
express,     . 
carrying  U.  8.  mails, 
miscellaneous  passengers. 

Total  passenger  earnings, 
rents,         .... 


$3,263,293  86 
23,902  86 

4,465,194  12 

108,118  40 

236,554  95 

48,485  00 

30,901  46 


3,287,196  72 


4,889,253  93 
89,776  15 


Total  earnings $8,266,226  80 


EXPENSES; 


For  conducting  transportation, 
"    motive  power, 
"    maintenance  of  cars,    . 
"    maintenance  of  way,  . 
*'    general  expenses, 


$2,755,690  75 

1,595,096  62 

379,637  17 

1,224,007  03 

50,735  21 


Total  expenses, 6,005,166  78 

Net  earnings  to  balance,  ....     2,261,060  02 

$8,266,226  80 
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TOTAL  EARNINGS  AND  EXPENSES  OF  THE  BELVIDERE  DELA- 
WARE RAILROAD,  INCLUDING  THE  FLEMINGTON  BRANCH, 
FOR  THE   TEAR  1872. 

To  amount  of 

EARNINGS. 

From  freights,  .  .  .  .  .  $499,502  83 

"    passengers,  .  .  .       $154,562  20 

"    express,  ....  3,737  31 

"    mails,      .  .  .  .  4,319  26 

"    miscellaneous,  Belvidere  Del.  K.R.,        2,271  dS 


Total  passengers,  .  .  .     164,890  35 

Total  earnings,  .  .  $664,393  18 


By  amount  of 

EXPENSES. 

For  motive  power,         . .  .  .  $146,434  90 

**    conducting  transportation,  .  .  125,906  60 

"    maintenance  of  way,  .  .  198,349  89 

"    maintenance  of  cars,  .  .  44,840  09 

Total  expenses,      .  .  .  515,531  48 

Net  proceeds  passed  to  credit  of  Belvidere  Delaware 
Railroad  G)mpany,     ....  148,861  70 

$664,393  18 
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TOrAI.  EARNINGS  AND  EXPENSES  OF  THE  DELAWARE  AND  RARITAN 
CANAL  FOR  THE  YEAR  1872. 

EARNINGS. 

From  tolls  on  boats,      .  .  .     $5,202  11 

"      tolls  on  lading,     .  .  .  933,629  95 

**       steam  towing,        .  .  .  567,053  99 

"       miscellaneous  sources,  .  .     18,719  19 

Total  earnings,  .  .  .  $1,524,605  24 


By  amount  of 

EXPENSES. 

Ill  maintenance  of  Canal,         .  .  $278,930  52 

In  Canal  operation,     .  .  .     293,388  27 

In  steam  towing,  .  .  .     443,718  70 


Total  expenses,  .  .  $1,016,037  49 

Net  earnings  to  balance,       .  508,567  75 


$1,524,605  24 
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TOTAL   EARNINGS   AND   EXPENSES   OF   THE    PHILADELPHIA    AND 
ERIE   RAILROAD   FOR  THE   TEAR   1872. 


To  amount  of 


EARNINGS. 


From  transportation  of  freight  and 

tolls  from  individual  cars,     $3,177,548  92 


miscellaneous  freights, 

first  class  passengers, 

emigrant  passengers,    . 

express, 

carrying  U.  S.  mails,  . 

miscellaneous  sources  . 

rents,  . 


55,051  36 

639,788  50 

7,485  69 

44,917  87 

27,573  20 

20,188  27 


$3,232,600  28 


739,953  43 
8,199  16 

$3,980,752  87 


Bv  amount  of 


EXPENSES. 


For  conducting  transportation, 
*'    motive  power,     . 
**    maintenance  of  cars, 
^*    maintenance  of  way,- 

Net  earnings  to  credit  Phila- 
delphia and  Erie  Railroad 
Company, 


$841,298  21 
915,755  45 
338,019  18 

1,192,943  07 


3,288,015  91 

692,736  96 
$3,980,752  87 
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RECAPITULATION. 

EARNINGS. 

Pcunsylvania  Railroad  and  Branches,  including 
Danville,  Hazleton,  and  Wilkesbarre,  and  the 
Lewisburg  Centre  and  Spruce  Creek  Railroads,     $22,012,525  27 

United  Railroads  of  New  Jersey  Division,  including 

the  Mercer  and  Somerset  Railroad,         .  .       8,266,226  80 

Delaware  and  Raritan  Canal,  .  .  .       1,524,605  24 

Belvidere  Delaware  Railroad,  including  the  Flera- 

ington  Branch,     .....         664,393  18 

Philadelphia  and  Erie  Railroad,     .  .  .      3,980,752  87 


Total  earnings,      ....  $36,448,503  36 


EXPENSES. 

Pennsylvania  Railroad  and  Branches,  fncluding 
Danville,  Hazleton  and  Wilkesbarre,  and  the 
Lewisburg  Centre  and  Spruce  Creek  Railroads,     $13,764,673  09 

United  Railroads  of  New  Jersey  Division,  including 

the  Mercer  and  Somerset  Railroad,         .  .       6,005,166  78 

Delaware  and  Raritan  Canal,  .  .  .       1,016,037  49 

Belvidere  Delaware  Railroad,  including  the  Flem- 

ington  Branch,  with  net  earnings  paid  over,        .         664,393  18 

Philadelphia  and  Erie  Railroad,  with  net  earnings 

paid  over,  .  .  .  .  .      3,980,752  87 


Total  expenses,     ....  $25,431,023  41 
Net  earnings  to  balance,  .  .  .     11,017,479  95 

$36,448,503  36 
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TRANSPORTATION  BALANCE  SHEET  FOR  THE  YEAR  1872. 

Dr. 
To  amount  of 

Stock  on  hand  January  1, 1872,  Pennsylvania  Rail- 
road,       ......    81,794,619  33 

Stock  on  hand  January  1,  1872,  Philadelphia  and 
Erie  Railroad,     .....         384,513  69 

Transferred  from  Philadelphia  and  Erie  Railroad 
shops,       ......         128,131  30 

Pay  rolls,  railroad  transportation,   Fennsylvania 
Railroad, 11,937,990  58 

Pay  rolls,  railroad  transportation,  Philadelphia  and 
Erie  Railroad, 2,167,652  92 

Pay  rolls,  Delaware  and  Raritan  Canal,    .  .         410,052  23 

Bills,  railroad  transportation,  Pennsylvania  Rail- 
road,         24,206,613  04 

Bills,  railroad    transportation,  Philadelphia  and 
Erie  Railroad,     .  .  .  .  .      2,851,216  20 

Bills,  Delaware  and  Raritan  Canal,  .  .         770,030  01 


$44,650,819  30 


Cr. 

By  amounts  expended  in  the  following  departments  Pennsyl- 
vania Railroad  and  Branches,  including  Danville,  Hazleton,  and 
Wilkesbarre  Railroad,  and  Lewisburg  Centre  and  Spruce  Creek 
Railroad. 


Motive  power, 
Conducting  transportation, 
Maintenance  of  way, 
Maintenance  of  cars. 
General  expenses,    . 


$3,826,946  40 

4,964,932  *r5 

3,337,724  69 

1,305,899  83 

329,169  42 


Amount  carried  forward, 


$13,764,673  09 
$13,764,673  09 
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TRANSPORTATION   BALANCE    SHEET. —  Ccmtiniced, 

By  amount  brought  forward,  .  .  $13,764,673  09 

On  United  Railroads  of  New  Jersey  Division. 
Motive  power,         .  .  .  $1,595,096  62 


Conducting  transportation. 
Maintenance  of  way. 
Maintenance  of  cars, 
General  expenses,  . 


2,755,690  75 

1,224,007  03 

379,637  17 

50,735  21 


6,005,166  78 


On  Delaware  and  Raritan  Canal, 

Maintenance  of  Canal,         .            .  $278,930  52 

Canal  operation,      .            .            .  293,388  27 

Steam  towing,         .            .            .  443,718  70 


1,016,037  49 


On  Belvidere  Delaware  Railroad  and  Fleming- 
ton  Branch. 

Motive  power,  $146,434  90 

Conducting  trns'n,  125,906  60 

Maintenance  of  way,       198,349  89 
Maintenance  of  cars,         44,840  09 

r     $515,531  48 

Voucher  for  net  earnings  to  its  credit,      148,861  70 


664,393  18 


On  Philadelphia  and  Erie  Railroad. 
Motive  power,         .  .  .     $915,755  45 

Conducting  transportation,  .       841,298  21 

Maintenance  of  way,  .  .    1,192,943  07 

Maintenance  of  cars,  .  .       338,019  18 


Net  earnings  to  credit  Philadelphia 

and  Erie  Railroad  Company,      .        692,736  96 


3,288,015  91 

6 

-      3,980,752  87 


Amount  carried  forward,     .  .  .  $25,431,023  41 
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TRANSPORTATION  BALANCE  SHEET. — Continued. 

* 

By  amount  brought  forward,  .  .$25,431,023  41 

Individuak  and  Companies. 
Pennsylvania  Railroad  &  Branches,  $3,074,674  99 
Delaware  and  Raritan  Canal,         .         26,187  69 
Philadelphia  and  Erie  Railroad,     .       786,668  80 

3,887,531  48 

Construction  and  equipment,  .  .  .     11,348,534  17 

Labor  and  materials  transferred  from  Philadelphia 

and  Erie  Railroad,  ....         128,131  30 


By  stock  on  hand  December  31, 1872. 
On  Pennsylvania  Railroad,  .  $3,209,912  04 

On  Delaware  and  Raritan  Canal,  137,857  06 

On  Philadelphia  and  Erie  Railroad,      507,829  84 

3,855,598  94 


$44,650,819  30 
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Accounting  Department. — Annual  Report,  1872. 

Statement  No.  6. 
Showing  average  cost  per  100  miles  run  for  locomotive  engine 
service  for  the  year  ending  December  31. 

EXPENSES  OP  ENGINES. 

Average  cost  per  100  7nile8, 


DIVISION. 

CLASS. 

Repairs 

Fuel. 

Stores. 

Totals. 

PassenKcr  Engines 

$7.49 
2.70 
080 

$18.13 
11.90 
16.17 

$123 
118 
1  ^1 

$21.86 
16.78 
27.49 

New  York  DItUIod. 

Diiiiributiug    '* 

Freight            " 

1 

Passenger  Enginee 

ir>.54 
2.45 
6.19 

10.05            .93        2«.62 
10.01            .89        13  36 
10  96          1  n.i        IB  9r» 

1  Amboy  Dirision. 

Distributing    ** 

Freight            ** 

Belridere  DiTision. 

Passenger  Engines. 

Distributing     ** 

6  66 
3.37 
6.12 

11.54 
11.93 
1317 

MI 

1.26 
.75 

18.26 
16.41 

Freight            " 

19.66 

Passenger  Engines 

$4.09 
4.14 
6.62 

^.64 
4.67 
6.60 

JSOiW 

1  Philadelphia  Division. 

Distributinff     ** 

.90  1       9.61 
.86  1     1A0H 

Freight             ** 

1 

7.96         4 18 
3  1»         4  96 
6.38          7.20 

.70 
.05 
.69 

.69" 

1.01 

.84 

12.83 
8.78 
13.27 

7.93 

8  69 

10.11 

BUddle  DiTision. 

Freight             " 

PaMenirer  Enirines. 

4.a5 
321 
4.46 

3.19 
4.37 
489 

Lewistown  Division. 

Distributing     " 

Freight             *• 

Passenger  Engines 

372  1       3.51           .76 
2  08  ,       4.19            .S6 
6.00          4.54             ^' 

799 

7.73 

10  41 

*  B«l(brd  DiTision. 

DIslributing     •* 

Freight            •* 

1 

_           1 

1 

'  Tyrone  DiTision. 

Am  1       4  31 

1.37          6.67 

11.47  1       7.40 

.62 
.SI 
.75 

9.58 
8.76 
19.62 

Distributing     *' 

Freight             " 

1 

Passenzer  Enirines.... 

1.79          3.67 
2.06          4.39 
6.18          5  62 

.48          6.94 
.58          7.02 
.62        11.32 

Western  Penna.  Division. 

Distributing     ** '. 

Freight             " 

Passenger  Enginee 

809 

6.36 

13  82 

493 
4  07 
7.12 

.80 
.04 
.06 

13.82 
10.07 
21.90 

'  Pittiborg  Division. 

Distributins     *'.... 

Freight             " 

Philadelphia  and  Erie  1 

lailroc 

id. 

Pa.<>senKer  Kngines 

7.24 
9.98 
6.63 

6.41 
6.99 
8.43 

.58  '     13.23 
.87        17.84 
.72       14.78 

Bastern  Division. 

Distributing     ** 

Freight             « 

10.06 
10.78 
10.43 

6  03 
8  08 
9.26 

.61 

.89 
.72 

15.60 
19.76 
2041 

Middle  Division. 

Distributing    •* 

Freight            " 

Passenger  Engines ...*...... 

612 
^29 
«.72 

6  29 
7.96 
8.98 

.66 
.88 
.76 

10.97 
11.18 
16.46 

Western  Dirislon. 

Distriltuting     *' 

Freight            " 
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Accounting  Department. — Annual  Report,  1872. 
Statement  No.  6. 


PASSENGERS. 


Abstract  of  passengers  and  miles  travelled  on  the  Pennsylvania  Rail- 
road and  Branches  for  the  year  ending  December  31. 


Pennsylvania  Railroad. 


First  class  passengers.. 
Emigrant         " 


-5      00 

>  0) 


4,098,734  » 
58,860  2 


Commutation   " 1,092,798 


5,250,393 


Miles 
Travelled. 

Average 
Distance. 

146,748,731 

19,075,493 

8.018,524 

35.8 

324.1 

7.3 

173.842,748 

33.1 

®    cio  So 

e3      P      a 
>     o     © 


415,013 
53,947 
22.676 


491,636 


FREIGHTS. 


Summary  of  tonnage  and  mileage  on  the  Pennsylvania  Railroad  and 
Branches  for  the  year  ending  December  81. 


Tons  of  Through  Freight,  East-i 

ward 1     791,504 

Tons  of  Through  Freight,  West- 
ward        363.726 

Tons  of  Local  Freight,  Eastward..  4,135,124 

Tons  of  Local  Freight, Westward..  2,361,034 


Mileage  of  Through  Freight,  East- 
ward  

Mileage  of  Through  Freight,  West 
ward 

Mileage  of  Local  Freight,  Eastward.. 

Mileage  of  Local  Freight,  Westward. 


Total  tons  moTed |  7,651,31 


Total  mileage.. 


283,529^1  , 
1 
130,303,600 
621498,188 
147,633,296  | 

1,182,669,43''. 
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Accounting  Department. — Annual  Report,  1872. 

Statement  No.  7. 

Abstra^  of  passengers  and  miles  travelled  on  the  United  Railroads 
of  New  Jersey  Division  for  the  year  ending  December  31. 


'UnitedR.R.ofN.J.Div, 

i 

j 

I  First  class  passengers.... 
Emigrant 
'  Commutatioa     " 


60 


0 


5,792,707 

69,459* 

1.718,629 


7,580,795* 


Miles 
Travelled. 

Average 
Distance. 

134,015,210 

6,184,321 

21,983,591 

23.1 

89. 

12.8 

162,183,122 

21.4 

>      S      «3 

w  ^  (S 


1,5C5,789 

69,487 

247,007 


1,822,283  I 


FREIGHTS. 


Summary  of  tonnage  and  mileage  on  the   United  Railroads  of  New 
Jersey  Division  for  the  year  ending  December  31. 


Tods  of  Throngh  Freigbt  Saat 
ward 

Tods  of  Through  Freigbt  West 
ward 

Tods  of  Local  Freight  Eastward., 

Tons  of  Local  Freight  Westward 


Total  tons  moTed... 


621,321 

3n,247 

1,204,712 

414,907 


2,458,277 


Mileage  of  Througii  Freight  East 
w^rd 

Mileage  ot  Tlirosgh  Freight  West- 
ward  

Mileage  of  Local  Freight  Eastward. 

Mileage  of  Local  Freight  Westward. 


Total  mileage... 


40,280,584  . 

28,670,794  i 
41,531,006  I 
11,328,790 


127,811,174 
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Accounting  Department. — Annual  Report,  1872. 
Statement  No.  8. 


passengers. 


Abstract  of  passengers  and  miles  travelled  on  tlie  Belvidere  Delaware 
Railroad  and  Flemington  Branch  for  the  year  ending  DecW  31. 


Belvidere  Delaware  Railroad 
and  Flemington  Branch. 

Individual 
Passengers. 

Miles 
Travelled. 

&  i 

>  .a 
<  ft 

Equivalent 

Through 

Passengers. 

First  class  passengers 

282,5142 
32 
14,162 

4,970,716 

1,752 

155,381 

17.6 
54.8 
11. 

73.099  1 

Emicrrant  nassensers 

j 
2^ 

Commutation  passengers 

2,285 

Totals 

296,708* 

5,127.849 

17.3 

75,410 

1 

FREIGHTS. 


Summary  of  tonnage  and  mileage  on  the  Belvidere  Delaware  Rail- 
road and  Flemington  Branch  for  the  year  ending  December  31. 


Tods  of  Through  Freight  Sonth... 
Tons  of  Through  Freight  North... 

Tons  of  Fiocal  Freight  South. 

Tom  of  Local  Freight  North 

606 

874,661 
38,690 

Mileage  of  Through  Freight  South. 
Mileage  of  Through  Freight  North 

Mileage  of  Local  Freight  South 

Mileage  of  Local  Freight  North..... 

Total  mileage 

33,878 

64,800 

43,866,648 

1,060,102 

Tot^  tons  inoTed«.«.« 

914,833 

45,015,328 
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AcjcouNTiNG  Department. — Annual  Report,  1872. 
Statement  No.  9. 

passengers. 

Abstract  of  passengers  and  miles  travelled  on  the  Philadelphia  and 
Erie  Railroad  for  the  year  ending  December  31. 


Philadelphia  &  Erie  Railroad. 


I  First  class  passengers 

Emigrant  passeDgers 

'  Commutation  passengers.. 


808,160* 

3,549 

28.084 


19.590,963 
526,216 
405.761- 


Totals I     839,7932     20,522,940 


24.2 

148.2 

14.4 

24.43 


m 


f^ 


68,118 
1,829 
1.411 


71,358 


FREIGHTS. 


Nummary  of  tonnage  and  mileage  on  the  Philadelphia  and  Erie  Sail- 
road  for  the  year  ending  December  31. 


Tons  of  Through  Freight  East 
ward. 

Tons  of  Through  Freight  West- 
ward  

I  Tons  of  Local  Freight  Eastward.; 

Tons  of  Local  Freight  Westward, 


220,408 

240,273 

1,058.060 

609,827 


.Mileage  of  Through  Freight  East- 
ward  

Mileage  of  Through  Freight  West 

ward. 

Mileage  of  Local  Freight  Eastward- 
Mileage  of  Local  Freight  Westward. 


.1 


Total  tons  moTed i  2,028.668 


Total  mileage.. 


65,477,787 

09.198^78 
78.444  3.39 
65,522,403 


266,043.107 
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IlET*ORT 

OP  THE 

GENERAL  SUPERINTENDENT 

OF  THE 

PHILADELPHIA  &  ERIE  RAILROAD 

(Pennsylva&ia  Bailroad  Co«,  Lessee). 


Oflloe  of  Qmnmnl  Snperlntendontt 

Erie,  Fa.,  January  1, 1873. 

To  the  Freeident  and  Directors  of  the 

Fenosylvania  Railroad  Company. 

Gentlemen  : — ^The  operations  of  the  Philadelphia  and  Erie  Rail- 
road for  the  year  endmg  December  31, 1872,  have  been  as  follows : 


Freight, 


Mails, 

Expresses, 

Incidentals, 


GROSS  EAENINGS. 

$3,177,548  92 

647,274  09 

27,573  20 

44,917  87 

83,438  79 


3,980,752  87 


EXPENSES. 


C  onducting  transportation, 
Motive  power. 
Maintenance  of  way,  . 
Maintenance  of  cars,    . 

Net  earnings. 


$841,298  21 
915,755  45 

1,192,943  07 
338,019  18 


3,288,015  91 
$692,736  96 
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The  earnings  and  expenses  of  1872.  compared  with  those  of 
1871,  are: 


Earnings. 

Expenses. 

Net  eaminga. 

1872 

$3,980,752  87 
3,526,988  17 

$3,288,015  91 
2,767,697  24 

$692  736  96 
769,290  93 

1871  (lew  earnings  of  L  C  &  S.  C.  R.  X) 

Increase 

453,764  70 

520,318  67 

PeCreftfleT....t.trt.»t..-»r,...,.T-..,r-.rnt      t-^Tf  -.,.T,,T- 

66,553  97 

In  detail  are 


EARNINGS. 


Freight. 

Passenger. 

Mails. 

Expresses. 

Incidentals.  > 

1 

1872 

1871 

$3,177,548  92 
2,791,955  34 

$647,274  09 
601,758  17 

$27,573  20 
24,774  16 

tl4,917  87 
37.730  10 

$83,438  79 
70,770  40  1 

Increase.. 

385,593  58 

45,515  92 

2,799  04 

7,187  77 

12,668  39  ' 

EXPENSES. 


1872 

Conduct  ing 
Transportation. 

Motive  Power. 

$916,755  45 
736,646  86 

Maintenance 
of  Way. 

Maintenance 
of  Cars. 

$841,298  21 
741,903  10 

$1,192,943  07 
•    994,643  80 

$338,019  18 
294,503  48 

1871 

Increase 

99,395  11 

179,108  69 

198.299  27 

43,515  70 

The  expenses  being  82^  per  cent,  of  the  earnings. 

The  statement  of  earnings  and  expenses,  in  my  last  annual  re- 
port, included  earnings  and  expenses  of  the  Lewisburg  Centre  and 
Spruce  Creek  Railroad ;  as  they  are  not  in  the  statement  of  1872, 
I  have,  for  the  purpose  of  comparison,  deducted  them  from  state- 
ment of  1871. 
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MAINTENANCE   OF   WAY.    ' 

The  expenses  in  this  department  amount  to  $1,192,943.07,  or 
36t'0  per  cent,  of  gross  expense,  and  are  in  excess  of  those  of  1871 
8198,299.27.  This  increase  in  expense  is  principally  made  up  by 
amount  expended  in  renewing  Bridge  No.  28  over  French  Creek, 
Bridge  No.  138  over  Susquehanna  River  at  Linden,  and  Bridge 
No.  148  over  Turkey  Run,  which  were  destroyed  by  fire  during  the 
year ;  by  cost  of  telegraph  line  erected  over  a  portion  of  the  road 
to  furnish  additional  facilities  needed,  and  to  an  increased  value  of 
materials  used,  and  labor  expended  on  track. 

The  following  quantities  of  materials  have  been  used  during  the 
year: 


i 

Eastern 

Middle 

Western 

Totals. 

1 

1 

Division. 
209 

Division. 
213 

Division. 

» 

I  Tons  rails,  construction 

491 

913 

'       "       "      renewals 

3,325 

3,962 

2,643 

9,937 

"    st^el  rails,  renewals 

391 

478 

811 

1,683 

"      "      "      construction- 

11 
36.664 

11 

Pounds  spikes, 

17.677 

17,985 

72.326 

'        *'          "        renewals 

131.574 

91,310 

67,174 

290,058 

!  Number  chairs,        •'        

8 

424 

198 

630  1 

i       *•            '•        construction.. 

G43 

411 

114 

1.168  , 

j       *•        stop  chairs, 

77 

4 

1.838 

1.919 

"          *'        '*      renewals.. 

15J51 

7.216 

12,142 

34,509 

Sets  iron  splices, 

8,341 

13,391 

9.948 

31,680 

**       '*        "      construction.. 

353 

957 

1,570 

2,880 

•*     steel     •*      renewals 

3.306 

36 

13,505 

3,306 

t     '*  wooden  "      construction.. 

36 

!  Number  cross- ties,        " 

4,654 

6.308 

24,467 

•*            **          renewals... 

72,111 

47.688 

48,683 

168,482 

Seta  switch- ties,            ** 

13 

12 

17 

42  ' 

'*            "          construction.. 

23 

6 

31 

60 

Frogs,                           •* 

23 

17 

45 

85 

.     "                     renewals 

40 

48 

93 

181 

The  roadway  and  bridge  material  account  is  as  follows : 

Balance  on  hand  December  31, 1872,  .  .    $185,040  70 

"    1871,  .  .        87,083  16 


Increase, 


97.957  55 
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The  extension  of  sidings  has  been  d^^^Q  miles,  as  follows  : 


LOOATIOir. 


Sanbury ; 

Northumberland  

Lewisburg  Junction 

Milton  Iron  Company 

Eystere 

"Williamsport  Lumber  Branch. 

North  Point 

Renovo 

Sterling 

Emporium 

West  Creek 

Howards 

Beech  wood 

Osterhaut , 

Daguscahonda , 

Clarion , 

Wilcox 

Kane 

Cummings 

Kinzua 

Shemeld 

Warren 

Irvineton 

Pittsfield 

Concord  

Waterford 

Wagners 

Kitchum,  Bannister  &  Co , 

Erie  0  Depot 

Erie  Harbor , 

Erie 


Total 61,593 


Or  9,^^  miles. 

Length  of  main  tracks  in  use, 
Length  of  sidings,    . 
Length  of  private  sidings,   . 

Total  length  of  track  in  use, 


FEET. 


4,580 

1,289 

313 

273 

600 

157 

4,100 

3,883 

2,000 

685 

600 

165 

2,488 

286 

442 

1,600 

982 

1,052 

2,055 

1,005 

1,639 

1,126 

3.581 

2.486 

2,241 

418 

1,190 

89 

4,583 

3,388 

2,499 


2877Vo%  miles. 


The  renewals  of  bridge  superstructure  during  the  year  amount  to 
1,364  lineal  feet  of  Howe  truss,  67  lineal  feet  of  Stringer  bridging, 
and  2,044  lineal  feet  of  arching. 
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CONDUCTINO  TRANSPORTATION. 

The  amount  charged  to  this  department  is  $841,298.21,  an  in 
crease  of  199,395.11  over  that  expended  in   1871,  and  equal  to 
25/0  per  cent,  of  total  expenses. 

The  increase  of  freight  tonnage  is  12^^^  per  cent,  over  that  of  1871. 

The  loaded  cars  passing  Renovo  show  an  increase  of  11,404,  and 
at  Kane  of  10,342,  over  those  moved  in  1871. 


I  Renovo,  Eastward. 

Westward 

I  Kane,  Eastward... 

'•      Westward .., 


1871. 
51.003 

1872. 

Increase. 

52,470 

1,467 

36,622 

46,558 

9,937 

43,227 

46,269 

3,C42 

38,375 

45,675 

7,300 

Evidencing  more  nearly  balanced  trade  in  1872  in  movement  of 
East  and  West  bound  cars.  The  per  centage  of  light  cars  in  1872 
show  28  per  cent,  of  total  cars  moved  against  34  per  cent,  in  1871. 

The  total  tonnage  moved  one  mile  was  266,643,107  tons  against 
232,436,009  in  1871,  an  increase  of  about  14}  per  cent,  over  that  of 
previous  year,  equivalent  to  925,844  tons  over  the  whole  length  of 
road. 

PASSENGER   BUSINESS. 


Passengers  carried  one  mile., 


1872. 


20,522,940 


1871. 


19,759,982 


Increase. 


762,958 


Equal  to  71,358  over  whole  road,  the  total  number  carried  during 
the  year  being  839,793,  the  average  distance  travelled  by  eacb  per- 
son having  been  24  j^^  miles. 
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MOTIVE   POWER. 

The  expenses  in  this  department  for  1872  were  $915,755.54,  or  ^ 
27/0  per  cent,  of  gross  expenses,  an  increase  of  $179,008.59  over 
that  of  previous  year,  the  engine  mileage  having  increased  16  per 
cent.,  and  cost  per  mile  run  ^Ijq  cents  against  29j^(j  cents  in  1871, 
the  freight  engines  showing  for  each  mile  run  119  jVo  ^^^  of  paying 
freight  moved  to  119/o^5  tons  in  1871. 

The  increase  of  expenses  in  this  department  is  mainly  due  to 
increased  cost  of  fuel,  materials  and  labor. 

The  engines  in  service  number  130,  and  are : 
In  good  order,    .  .  .  .  .  .  .71 

26 
7 
1 
9 
8 
2 
1 
5 


In  running  order,  .  .  .  . 

In  bad  order,     .  .  .  .  . 

In  bad  order  on  Daguscahonda  Railroad, 

In  running  order,  but  needing  general  repairs. 

In  shop  for  general  repairs. 

In  shop  for  light  repairs, 

In  shop  for  rebuilding,  .  .  .  . 

Condemned  .and  cut  up. 


Total, 130 

The  operations  in  this  department  are  shown  in  the  annexed  table. 

MILES  RUN. 


Passenger. 

Freight. 

Distributlug. 

Totals. 

Eastern  Division 

280,966 
196,832 
207,561 

613,041 

759,382 
774,732 

37.161 
31,247 
43,196 

931,168 

Middle 

987  461 

Western 

1,025,489 

1872. 
1871. 

685,359 
562,946 

2,147,155 
1,867,260 

111,604 
108,205 

2.944,118 
2,538,411 

Increase 

1 
1 

405,707 

Digitized  by 


Google 


PENNSYLVANIA   RAILROAD  COMPANY. 


123 


GREATEST   MILEAGE   WITH   PASSENGER  TRAINS. 


Eastern  Division,  Engine  1086, 
Middle  "  "        1001, 

Western        "  '*       lOyO, 


55,288  miles. 
53,503    " 
51,477     " 


AVERAGE   MILEAGE   WITH   PASSENGER   TRAINS. 


Eastern  Division, 
Middle      •    " 
Western        " 


.    31,218  miles. 
.    39,366     " 
.    34,594     " 


GREATEST   MILEAGE   WITH   FREIGHT   TRAINS. 


Eastern  Division,  Engine  1095, 
Middle  "  "       1105, 

Western        "  "       1100, 


.    32,398  miles. 
.     33,834     " 
.    36,519     " 


AVERAGE   MILEAGE   WITH    FREIGHT   TRAINS. 

Eastern  Division,       .....     23,575  miles. 

Middle  ** 24,496     " 

Western        "  .  .  .  .  .     24,210     " 

Total  average  mileage  with  passenger  trains,  .     34,268  miles. 

"    freight  "  .     24,013     " 


COST  OF   REPAIRS,   FUEL,   AND  STORES. 


Repairs. 

Fuel. 

Stores. 

Totals. 

1  Eastern  Division... 

1  Middle          "      ... 

Western        "      ... 

$57,101  80 

102,494  26 

63,629  97 

$68,534  77 
82,700  54 
83,937  17 

$6,301  25 
6.743  77 
7,466  29 

$131,997  82 
191,938  57 
155.033  43 

1872 

2f>I>.226  03 
201,692  77 

235,172  48 
186.716  70 

20.571  31 
19,196  69 

478,069  82 

1871 

406.606  16 

1  Increase 

21,533  26 

49,455  78 

1.374  62 

72.363  76 

Digitized  by 


Google 


124 


TWENTY-SIXTH  ANNUAL  BEPORT, 


TOTAL  AVERAGE   COST  PER   100   MILES  RUN* 


1872. 

Repairs. 

Fuel. 

Stores. 

Totals. 

Eastorn  Division 

6.13 

10.37 

6  21 

7.36 

8.38 
8.18 

.68 
.68 
.73 

14.17 
19.43 

Middle          *'       

Western        "       

15.12 

Entire  road,  total  average.... 

7.51 

7.95 

.70 

16.16 

COMPARATIVE    STATEMENT    OF    AVERAGE   COST   PER   100   MILES 
FOR  YEARS   1870,   1871,  AND   1872. 


Repairs. 

Fuel. 

Stores. 

Totals. 

1870 

9.96 
7.94 
7.51 

7.64 
7.32 
7.95 

1.22 
.76 
.70 

18.82 
16.02 
16.16 

1871 

1872 

AMOUNT  OF   MATERIAL   ON   HAND   AT   DIFFERENT   SHOPS. 


Dec.  31, 1872. 

Dec.  31, 1871. 

Increase. 

Decrease. 

Sunbury  

$14,210  81 

222,514  10 

1,390  79 

761  89 

21,591  78 

5,165  65 

5,905  01 

33,337  04 

$15,531  00 

168,939  25 

3,612  58 

1,059  41 

39,392  43 

5,911  82 

14,106  94 

30,806  16 

$1,320  19 

Renovo 

$53,574  85 

'*       iron  foundry... 
"       brass      " 

2,221  79 

297  52  , 
17,800  65 
746  17 
8.201  93 

"       wheel     ••      ... 

"        oil  works 

Kane 

Erie 

2.530  88 

Total 

304,877  07 

279,359  59 

56,105  73 
25,517  48 

30,588  25  ' 

Total  increase 
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CONSUMPTION  OF   FUEL. 
The  consumption  of  fuel  during  the  year  was  as  follows : 


Cords  Wood. 

Net  Tons  Coal. 

Eaetern  Division 

1,637.7 
1,548.3 
2,422.3 

34,283 
42,099 
41,093 

Middle         "      

Western        '•      

Constimed  by  locomotives 

5.608.5 
412.0 

117,475 
9,954 

"         at  shops,  stations,  etc 

Totals 

6,020.6 

127,429 

STOCK  ON  HAND. 
Stock  on  hand  December  31, 1872,  was  as  follows : 


Cords  Wood. 

Net  Tons  Coal. 

Eastern  Division 

388.0 

954 
559 
686 

Middle          "      

Western        "      

1,395.7 

Totals 

-  1,783.7 

2,199 

MAINTENANCE  OP  CARS. 

The  expenses  in  this  department  amount  to  $338,019.18,  or 
10/j)  per  cent,  of  gross  expenses,  and  are  $43,515  70  in  excess  of 
previous  year's  expense,  the  increase  being  due  to  the  increase  in 
value  of  material  and  labor  used  in  repairs  of  passenger  and  freight 
cars. 
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PASSENGER  EQUIPMENT. 


Passenger  cars.. 
Emigrant  "  . 
Baggage  "  . 
Express        "    . 


Totals., 


On  hand 

Dec.  31, 

1871. 

39 
7 

15 
6 

3 

3 

67 

6 

Is 


42 

7 

15 


73 


2d  class  No 
changed  to 
Ist  class. 

1 

> 

o 

a 

l-H 

In  service 
Dec.  31. 

1872. 

11 

3 
3 

1 

2 

1 

29 

2 

12 

8 

1 

1 

18 

3 

51 

FREIGHT  EQUIPMENT. 


Box  cars 

Freight  cabooses 

Stock  cars 

Gondola  cars 

Eight-wheeled  coal  cars. 
Four-wheeled  .    "       *'  . 


Totals.. 


On  hand 

Dec.  31, 

1871. 

Built  at 

P.&E.R.R. 

shops. 

II 

|s 

a 
> 

o 

•s 

a 

1— 1 

In  service 
Dec.  31. 
1872. 

811 

43 

100 

1,615 

30 

40 

100 
13 

911 

66 

100 

1,960 

30 

40 

69 
3 
7 

95 
3 
5 

8 
1 
2 
38 
3 
1 

844 
62 
91 
1.827 
24 
34 

200 

145 

2,639 

313 

145 

3,097 

172 

53 

2,872 
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IN  MAINTENANCE   OF   WAY   DEPARTMENT. 


Box  cars,         .... 

.       15 

Gondolas,         .... 

.      96 

Dumps,             .... 

.      61 

Hand  cars,        .... 

.      93 

"     trucks,    .... 

.      93 

Derrick,  four-wheeled, 

6 

eight      " 

5 

Total,    . 

.    369 

RECAPITULATION, 


PasscDger  cars, 

Emigrant     " 

Baggage      "    ^ 

Express       " 

Freight 

Maintenance  of  way  cars, 

Total, 


42 

6 

15 

9 

3,097 

369 

3,538 
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COMPARATIVE   EXHIBIT  OF   TOTAL  WORKING  OF  ROAD  FOR  1870, 
1871,  AND  1872.     • 


'  '  Proportion  I  \ 

<  of  mileage.  '  { 

j  Mileage.  I'      ~~  Receipts.       Expenses. 

Pas'r.jFrei't. 


'   §  §     Phil.  A  Brie 
Net  _'_ 

Railroad 
Earnings      S  m 

""     proportion. 


1870.. 


s:^ 


2^28,683    23.8  I   76.2   13,075,001  21 12,508,6&4  92|  $666^16  29 

2,638,411 
I 
1872 2,944,118 


81.6    $360,316  29 


;i871 2,638,411    23.6  76.4  3,481,749  91    2,722,458  98'    759,290  93 

I  I  ,  I  ' 

24.2  75.8  3,980,752  87    3,288,015  911    692,736  96    82.6  |    692,736  96 

I     ■  '  I  11  i 


March  1,  Bridge  No.  6  was  burned. 

March  ?,  the  old  frame  engine-house,  at  Warren,  was  destroyed 
by  fire.  A  new  brick  building,  better  adapted  to  the  wants  of  the 
station,  is  being  erected  by  the  Construction  D^artment. 

March  2,  the  passenger  depot  and  telegraph  office,  at  St.  Mary's, 
took  fire  from  an  adjacent  building  and  was  consumed. 

May  18,  Bridge  No.  28  was  burned. 

June  6,  at  about  8  o'clock  in  the  evening.  Linden  Bridge,  over 
the  Susquehanna  River,  1,078  feet  in  length,  was  destroyed  by  fire. 
On  the  11th  it  was  trestled,  and  trains  passed  over.  On  the 
25th  the  trestle  work  was  carried  out  by  logs  and  flood;  on 
July  3d  it  was  again  replaced.  For  the  skill  and  energy  displayed 
in  this  work  special  mention  is  due  to  H.  T.  Brooks,  Superintendent 
of  Bridges,  and  William  Youtz,  Master  Carpenter,  and  the  men 
under  them,  for  having  accomplished  a  feat  unsurpassed  in  bridge 
building,  the  track  being  at  an  average  of  forty  feet  above  the  bed 
of  the  stream,  in  fifteen  feet  depth  of  water,  and  with  river  filled 
with  running  timber  and  logs. 

July  11,  Turkey  Run  Bridge  was  burned. 

An  extension  of  the  main  freight  pier  at  Erie,  300  feet  by  130 
feet,  and  the  blasting  and  dredging  in  the  harbor  adjacent,  were 
completed. 

Four  hundred  feet  were  added  to  the  tranfer  shed  at  Erie  outer 
depot 
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The  passenger  station  at  Williamsport,  being  completed  by  the 
Construction  Department,  was  occupied  January  28. 

The  passenger  station  at  Sunbury  was  finished  by  C!onstruction 
Department,  and  occupied  June  1. 

August  28,  the  through  business  of  the  Dunkirk,  Warren,  and 
Pittsburg  Railroad,  which  had  before  passed  over  Philadelphia  and 
Erie  Bailroad  between  Irvineton  and  Warren,  was  transferred  to 
their  own  line,  it  having  been  completed  to  Irvineton,  and  connec- 
tion there  made  direct  with  Oil  Creek  and  Allegheny  River  Rail- 
road. 

November  20,  the  new  track  of  the  Catawissa  Railroad  being 
completed,  they  commenced  running  their  trains  between  Milton 
and  Willianuport,  diverting  the  bulk  of  their  business,  from  that 
date,  to  their  own  line. 

December  28,  the  Buffalo,  New  York,  dnd  Philadelphia  Railroad, 
connecting  with  Philadelphia  and  Erie  Railroad  at  Emporium,  was 
opened  to  Bufi^o. 

Respectfully  submitted, 

WM.  A.  BALDWIN, 

Oenercd  Superintendent. 
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OF   THE 
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FOE   THE 

YEARS  1874  and  1876. 


BY  THE  STOCKHOLDERS. 


J.  EDGAR  THOMSON,  ALEXANDER  J.  I 

JOSIAH  BACON,  SAMUEL  M.  FELT 

WISTAR  MORRIS,  ALEXANDER  BIE 

JOHN  M.  KENNEDY.  N.  PARKER  SHOI 

JOHN  SCOTT,  Pittsburgh,  HENRY  M.  PHIL] 

BY  THE  CITY  OF  PHILADELPHIA. 

WILLIAM  ANSPACH.  G.  MORRI 

ALEXANDER  M.   FOX. 

BY  THE  BOARD. 
THOMAS  A.  SCOTT.  GEORGE 

President, 
J.     EDGAR    THOMSO 

VICE-PRESIDENTS, 

THOMAS  A.  SCOTT,  GEORGE  B. 

Assistant  to  the  President, 
STRICKLAND    KNEASS. 
Treasurer,  Secretar 

EDMUND  SMITH.  JOSEPH  LE 

General  Solicitor, 
WILLIAM  J.  HOWARD. 
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ANNUAL  MEETING. 


Philadelphia,  March  10,  1874. 

The  Annual  Meeting  of  the  Shareholders  of  the  Pennsylvania 
Railroad  Company  was  held,  at  10  o'clock,  A.  M.,at  Musical  Fund 
Hall. 

The  Hon.  William  8.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  Chair,  and  Joseph  Lesley  appointed  Secretary. 

The  Annual  Beport  of  the  President  and  Board  of  Directors  for 
the  year  1873  was  read. 

Mr.  William  A.  Stokes  then  offered  the  following  resolutions ; 

Resolved,  That  the  Annual  Beport  of  the  President  and  Directors 
of  this  Company  for  the  past  year,  as  just  read,  be  printed  in 
pamphlet  form,  for  the  information  of  the  shareholders,  and  that  it 
be  referred  to  a  Committee  of  ,  to  be  appointed  by  the 

Chairman.  #ith  power  to  examine  and  report  upon  the  various 
subjects  embraced  in  the  same. 

2.  Resolvedy  That  when  this  meeting  adjourns,  it  shall  be  ad- 
journed by  the  Chairman,  to  meet  on 

to  receive  the  Beport  of  the  Committee  appointed  under  the  first 
resolution,  and  to  act  on  that  and  any  other  subject  which  may  be 
presented. 

Mr.  George  Earle  offered  the  following  resolutions,  as  an  amend- 
ment to  the  resolutions  of  Mr.  Stokes : 
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Resolved,  That  the  Report  of  the  Directors  of  the  Pennsylvania 
Railroad  Company  now  presented  to  this  meeting,  be  referred  to  a 
Committee  of  five  Stockholders,  having  no  business  connection  with 
the  management  of  the  affairs  of  the  Company,  who  shall  examine 
the  said  Report,  and  ascertain  whether  it  contains  a  comprehensive 
statement  of  the  affairs  of  the  Company  during  the  past  year. 

AUo,  to  ascertain  if  the  amount  of  the  increase  of  the  Capital 
Stock  and  Bonded  Debt  during  the  year  1873  is  stated,  and  what 
amount  of  such  increase  has  been  expended  upon  the  Pennsylvania 
Railroad,  and  whether  any  part  has  been  expended  upon  any  Rail- 
road leased  or  operated  by  this  Company  and  if  so,  whether  the 
amount  thus  expended  is  stated,  and  the  authority  for  such  expen- 
diture ;  and  whether  any  part  thereof  has  been  loaned  to  any  other 
Railroad  Company  and  if  so,  what  amount,  and  the  authority  for 
making  such  loan ;  and  whether  any  part  of  such  increase  of  Capital 
Stock  and  Bonded  Debt  remains  unexpended,  and  if  so,  bow  much 
and  where  deposited. 

Second.  Also  to  further  ascertain  whether  the  Report  gives  a 
comprehensive  statement  of  the  receipts  and  expenditures  of  the 
Railroads  leased,  operated  and  controlled  by  the  officers  of  the 
Pennsylvania  Company ;  and  whether  the  capital  stock  and  bonded 
debt  of  any  of  the  Railroads  have  been  increased  since  any  of  such 
railroads  have  come  under  the  control  of  the  officers  of  said  Penn- 
sylvania Company  and  if  so,  the  amount  of  such  increase  and  in 
what  manner  expended ;  and  whether  any  part  of  the  net  balance 
to  the  credit  of  business  arising  from  operating  the  Pittsburg,  Fort 
Wayne  and  Chicago  Railway  has  been  expended,  or  loaned  upon, 
octo,  any  other  railroad  or  corporation  and  if  so,  what  amount; 
and  whether  the  report  contains  an  inventory  of  the  property 
received  from  the  Union  Transportation  Company,  and  to  whom 
the  $3,000,000  of  stock  of  the  Pennsylvania  Company  in  consid- 
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fcration  thereof  was  paid.  And  also  whether  it  gives  the  names  of 
the  persons  who  subscribed  for  the  remaining  $1,000,000  common 
stock,  and  the  actual  cash  paid  by  each  subscriber. 

Third,  Also  whether  the  amount  charged  to  general  expenses,  is 
sufficiently  explicit ;  whether  it  contains  the  names  and  salaries  of 
the  officers,  and  whether  any  officers  are  receiving  salaries  for  more 
than  one  office,  and  if  so,  the  number  and  salary  paid  for  each. 

Foxirth,  Also  whether  the  report  contains  a  statement  of  the 
assets  belonging  to  the  Pennsylvania  Railroad  Company,  and  the 
Pennsylvania  Company,  and  what  they  consist  of,  their  actual  cost 
and  present  value,  and  the  amount  of  yearly  income  received  from 
them. 

Fifth.  Also  whether  the  total  amount  of  the  contingent  fund, 
and  net  balance  to  credit  of  business  is  given ;  whether  it  consists  of 
money,  or  is  invested  in  bonds  or  other  securities  ;  the  amount  of 
income  derived  from  the  same,  and  if  in  money,  where  deposited  and 
whether  at  interest  or  not. 

At  the  close  of  this  day's  proceedings,  this  meeting  shall  stand 
adjourned  until  the  day  of  ,  at  10  A.  M.,  of  which 

due  notice  of  the  place  for  holding  such  meeting  shall  be  given,  for 
the  purpose  of  enabling  the  Committee  to  examine  the  said  report 
in  accordance  with  the  requirements  of  this  resolution  ;  and  also  to 
obtain  such  additional  information  from  the  President  of  the  Penn- 
sylvania Railroad  Company  as  the  Committee  may  deem  necessary 
to  enable  the  stockholders  to  form  a  somewhat  correct  opinion  of 
the  affiiirs  and  the  condition  of  the  railroads  owned,  leased  and 
controlled  by  this  Company,  and  the  railroads  leased  and  con- 
trolled by  the  officers  of  the  Pennsylvania  Company,  as  well  as  any 
other  business  transacted  by  such  officers.  And  the  report  so 
amended  shall  be  printed,  together  with  the  proceedings  of  this  meet- 
ing, and  ready  for  distribution  at  least  five  days  before  the  day  named 
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for  the  assembling  of  the  stockholders  at  such  adjourned  meeting 
to  take  further  action  on  the  said  amended  report.  The  said  Com- 
mittee may  fill  any  vacancy  which  may  occur  in  their  body.  The 
President  of  this  Company  is  hereby  requested  to  afford  the  Com- 
mittee all  necessary  facilities  in  the  discharge  of  the  duties  hereby 
required  of  them. 

Resolved,  That  in  all  cases,  before  the  Capital  Stock  or  Bonded 
Debt  of  any  railroad  owned,  leased,  operated  or  controlled  by  the 
Pennsylvania  Railroad  Company,  or  of  any  railroads  leased,  oper- 
ated or  controlled  by  the  oflScers  of  the  Pennsylvania  Company 
shall  be  increased,  or  guarantee  the  Bonds,  or  other  indebtedness, 
or  make  any  advances  of  money  to  or  for  any  railroad  or  other 
corporation,  or  sell  or  loan  any  of  the  assets,  or  other  property 
belonging  to  the  Pennsylvania  Railroad  Company,  or  enter  into 
or  bargain  for  the  lease,  or  to  obtain  the  control  of  any  railroad 
or  other  corporation,  or  permit  the  officers  of  the  Pennsylvania 
Company  to  enter  into  or  bargain  for  the  lease,  or  obtain  the  con- 
trol of  any  railroad  or  other  corporation,  or  to  sell  or  loan  any  of 
the  assets  or  other  property  in  their  possession.  The  Board  of  Di- 
rectors of  the  Pennsylvania  Railroad  Company,  whenever  they 
may  deem  it  expedient  to  do  or  perform  any  of  the  acts  herein 
enumerated,  or  permit  the  Officers  of  the  Pennsylvania  Company 
to. do  or  perform  any  of  such  acts,  shall,  in  each  and  all  such 
cases,  present  to  the  Stockholders  for  their  consideration  and  ac- 
tion, at  their  annual  or  special  meeting  called  for  any  such  pur- 
pose, a  detailed  and  comprehensive  statement,  setting  forth  the 
necessity  for  and  the  advantages  which  are  expected  to  be  derived 
from  the  performance  of  any  act  herein  set  forth,  either  to  the  Penn- 
sylvania Railroad  Company  or  the  railroads  operated  and  con- 
trolled by  the  Officers  of  the  said  Pennsylvania  Company. 

Resolved,  1st,  That  the  Directors  of  the  Pennsylvania  Railroad 
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Company  are  hereby  requested  to  set  forth  in  their  future  Annual 
Reports  to  the  Stockholders  the  amount  of  the  contingent  fund,  and 
what  it  consists  of,  whether  in  money  or  securities ;  also,  the  amount 
of  the  "net  balance  to  credit  of  business"  on  hand,  which  said 
fund  shall  be  yearly  added  to  the  net  profits,  and  be  kept  as  a  special 
fund  to  meet  any  deficiency  in  the  earnings  of  the  Hailro^d  to  pay 
the  usual  dividend. 

2d.  Also,  to  give  a  detailed  statement  of  the  assets  on  hand  at 
the  time  of  making  up  such  Report,  with  the  cost  and  description 
of  each  class  of  security  and  their  value,  stating  specifically  whether 
interest  paying  or  not,  and  the  amount  of  yearly  interest  and  divi- 
dend received  from  the  same. 

3d.  Also  a  detailed  statement  of  the  charges  under *he  head  of 
general  expenses,  setting  forth  the  number  of  officers  and  clerks  em- 
ployed in  each  of  the  several  departments  connected  with  the  Com- 
pany at  the  General  Office,  and  the  cost  of  each  department,  as  well 
as  the  amount  expended  for  printing  and  stationery,  also  incidental 
expenses. 

4th.  Also  a  more  detailed  statement  of  the  amount  charged  as 
"  bills  and  accounts  payable,  including  dividends  due  stockholders 
unpaid,"  as  well  as  amount  of  bills  and  accounts  receivable,  and 
amounts  due  from  other  roads. 

5th.  Also  a  statement  of  the  receipts  and  expenses  of  each  of  the 
railroads  controlled  and  operated  by  the  officers  of  the  Pennsylvania 
Company,  and,  in  addition  thereto,  similar  statements  shall  be  made 
as  required  above  with  regard  to  the  contingent  fund,  "  net  balance 
to  credit  of  business,"  the  assets,  general  expenses,  and  bills  and 
accounts  payable  and  receivable. 

6th.  Also  a  detailed  statement  of  the  receipts  and  expenses  in 
conducting  the  business  heretofore  performed  by  the  Union  Trans- 
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portation  Company,  together  with  the  names  of  the  officers  and 
clerks  employed,  their  duties,  and  salary  paid  to  each. 

The  Chairman  decided  that  the  first  resolution  of  Mr.  Earle 
would  be  in  order,  as  an  amendment  to  the  first  resolution  of  Mr. 
Stokes,  after  which  the  other  resolutions  could  be  submitted. 

Mr.  T.  A.  Scott  expressed  his  views  relative  to  the  desirability  of 
substituting  the  resolutions  submitted  by  the  Board  of  Directors  for 
those  presented  by  Mr.  Stokes,  whereupon  Mr.  Stokes  remarked  that, 
as  courtesy  and  harmony  demanded  his  acquiescence  with  the  request 
of  Mr.  Scott,  he  cheerfully  agreed  to  the  proposed  substitution. 

Mr.  T.  A.  Scott  then  moved  to  refer  the  resolutions  of  Mr.  Stokes 
and  all  the  »esolutions  of  Mr.  Earle  to  the  Committee  to  be  appointed 
])y  the  Chairman. 

Which  was  unanimously  agreed  to. 

"When,  on  motion,  the  resolutions  attached  to  the  Report  of  the 
Board  of  Directors  were  agreed  to. 

Mr.  John  Hulme  offered  the  following  resolutions : 

1st.  Resolved,  That  the  Board  of  Directors,  for  the  purpose  of 
complying  with  the  new  Constitution  of  Pennsylvania  (Art.  17,  Sec. 
2),  shall  keep  open,  for  the  inspection  of  any  Stockholder  or  cred- 
itor, a  book  containing  the  name  of  every  Stockholder,  and  the 
number  of  shares  respectively  held  by  each. 

2d.  Resolved,  That  at  all  elections  for  Directors  of  the  Pennsyl- 
vania Railroad  Company,  the  Board  of  Directors,  and  Managers  are 
hereby  instructed  to  comply  with  Art.  14,  Sec.  4,  of  the  new  Con- 
stitution of  Pennsylvania,  which  justly  provides  for  the  protection 
of  the  minority  Stockholders  by  securing  to  them  a  minority  repre- 
sentation in  the  Board  by  the  cumulative  system  of  voting. 
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3d.  Resolved,  That  the  Board  of  Directors  of  the  Company  be, 
and  are,  hereby  directed  to  require  from  the  President  and  Vice- 
Presidents,  and  all  other  salaried  officers  of  the  Company,  their  ex- 
clusive attention  to  the  business  affairs  and  interests  of  this  Company, 
and  that  they  shall  not  act  as  salaried  officers  of  any  other  railroad, 
canal,  navigation,  improvement  or  construction  company. 

4th.  Resolved,  That  the  stock  of  the  Pennsylvania  Railroad  Com- 
pany held  in  the  Sinking  Fund  of  the  Company,  or  any  shares  held 
in  any  other  manner  by  the  purchase  of  allotments,  or  in  any  other 
way,  belonging  to  the  Pennsylvania  Railroad  Company,  shall  not 
be  voted  at  any  election  for  Directors  of  the  said  Pennsylvania 
Railroad  Company. 

After  a  full  explanation  by  Mr.  Thomas  A.  Scott,  Vice-President, 
as  to  the  policy  of  the  Company,  in  relation  to  the  points  referred  to 
in  the  resolutions  respectively,  Mr.  Hulme  expressed  himself  as  en- 
tirely satisfied,  and  withdrew  his  resolutions. 

Mr.  Hulme  then  offered  the  following  resolution : 

Resolved,  That  the  names  of  all  persons  that  may  be  put  in  nomi- 
nation for  Directors  of  the  Pennsylvania  Railroad,  shall  be  pub- 
lished in  not  less  than  five  of  the  largest  daily  newspapers  of 
Philadelphia,  for  at  least  six  days  previous  to  the  day  of  any 
election  of  such  Directors,  and  the  number  of  votes  cast  for  each 
candidate  shall  be  published  in  like  manner  immediately  after  the 
election. 

Which  was  agreed  to. 

Mr.  James  Milliken  offered  the  following  resolution : 

Resolved,  That  the  President  and  Board  of  Directors  be,  and  they 
are,  hereby  requested  to  take  into  consideration  the  expediency  of 
granting  increased  facilities  and  accommodation  to  the  manufactur- 
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ing  interests,  situate  contiguous  to  the  railroads  owned  and  con- 
trolled by  this  Company  within  the  State  of  Pennsylvania,  and 
the  State  of  New  Jersey,  and  in  the  next  annual  report  to  state  in 
what  manner  and  to  what  extent  it  has  been  found  practicable  for 
this  Company  more  directly  te  promote  and  encourage. 

Mr.  J.  Loudon  Snowdon  moved  to  lay  the  resolution  on  the 
table. 

Which  was  agreed  to. 

On  motion,  the  thanks  of  the  meeting  were  tendered  to  Hon. 
Wm.  S.  Stokley,  for  the  ability,  dignity  and  impartiality  with 
which  he  had  presided. 

Which  was  unanimously  agreed  to. 

On  motion,  adjourned. 

W.  8.  STOKLEY, 

Chairman. 
Jos.  Lesley, 

Secretary. 
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Office  of  tlie  Fennfiylvania  Sdlroad  Company, 

Philadelphia,  March  6ih,  1874. 

To  the  Shareholders  of  the 

Pennsylvania  Bailroad  Company. 

The  Directors  submit  the  following  rq)ort  of  the  operation  of 
this  Company  for  the  year  ending  the  Slst  of  December  last. 

The  revenues  of  the  Company  from  its  several  investments,  though 
curtailed  to  some  extent  by  the  effects  of  the  financial  panic 
upon  the  business  of  the  country  during  the  last  three  and  a  half 
months  of  the  year,  have  been  very  satisfactory,  showing  a  surplus 
net  profit  for  the  year  from  your  Main  Line  between  Philadelphia 
and  Pittsburgh  after  meeting  operating  expenses,  interest,  taxes  and 
two  semi-annual  dividends,  at  the  rate  of  ten  per  cent,  per  annum, 
of  $2,198,767  14,  which  amount  is  largely  in  excess  of  any  deficiency 
that  can  occur  in  the  operations  of  its  leased  lines  and  on  account  of 
its  guarantees. 

It.  is  believed  the  net  results  for  1874  will  show  much  more  favor- 
ably, inasmuch  as  the  extensive  improvements  which  are  being  made 
to  afford  additional  facilities  for  moving  and  handling,  with  economy 
and  dispatch,  the  large  increase  of  tonnage  over  your  railroads, 
and  at  the  terminal  points,  Pittsburgh,  Philadelphia  and  Jersey 
City,  will  be  substantially  completed  within  a  few  months.  A  partial 
and  satisfactory  use  of  them  was  had  during  the  closing  months  of 
1873. 


Digitized  by 


Google 


14  TWENTY-SEVENTH   ANNUAL   REPORT, 

The  net  profits  of  the  first  month  of  this  year  upon  the  line  be- 
tween Jersey  City  and  Pittsburgh  exceed  those  of  the  corresponding 
month  of  last  year  four  hundred  and  eighty-six  thousand  three  hun- 
dred dollars,  without  any  material  increase  in  its  gross  revenues — a 
result  mainly  due  to  the  saving  effected  through  these  increased 
facilities  and  the  reduction  of  the  price  of  materials  and  operating 
expenses. 

The  revenues  and  expenses  of  your  Main  Line,  between  Philadel- 
phia and  Pittsburgh,  with  its  Branches,  during  1873,  were  as  follows : 

From  Passengers, $4,169,141  97 

"     Emigrant  Passengers,          -        -        -  230,529  49 

••     Mails, 158,287  50 

"     Express  Matter, 450,211  40 

••    General  Freights,        -        .        -        .  19,608,555  07 

*•    Miscellaneous  Sources,        -        -        -  269,253  47 

124,886.008  90 

EXPENSES. 

For  Conducting  Transportation,  -        -        -  |5,664,140  57 

"    Motive  Power, 4,223,530  53 

••    Maintenance  of  Cars,          -        -        -  1,926,095  53 

"    Maintenance  of  Road,        -        -        -  3.246,832  20 

"    General  Expenses,       -        -        -        -  379,706  33 


?15,440,305  16 
Leaving  net  earnings  in  1873, $9,445,703  74 

In  the  above  cost  of  "Maintenance  of  Road,"  is  included  the 
difference  in  the  price  paid  for  steel  rails  to  replace  those  of  iron  ; 
amounting  to  16,760  tons,  or  about  6670,000. 

The  net  earnings  Penna.  R.  R.  for  1873,  as  above  stated,  were    $9,445,703  74 

"      "        ••  "  "      "  1872,  were     -        -        -  8.217.852  18 

Showing  increase  in  1873  of $1,197,851  56 
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The  total  earnings  of  these  works  in  1873,  were  -        -        -      f  24,886,008  90 
And  for  1872. 22,012,525  27 


Showing  the  increase  of  gross  earnings  in  1873,  of       -        -       $2,873,483  63 


Of  the  above  earnings  there  were  received  from  the  358  miles  of 
Main  Line : 

In  1873,  ($62,314^  per  mile). f  22.308,481  68 

In  1872,  {I55.896AV  P^r  mile) 20,010,818  80 


Increase  from  the  Main  Line, f  2,297,662  88 


And  from  the  Branch  Lines,  leased  and  owned — excepting  the 
Philadelphia  and  Erie  Bailroad. 

In  1873—511  miles  in  length,  |2,577,527  22 

In  1872—426  miles  in  length,  -        -    .    -        -        .  2,001,706  47 


Increase  from  Branch  Lines. ^75,820  75 


The  earnings  of  Branch  Lines  operated  by  your  Company 
in  1873,  as  already  stated,  were. f  2,677,527  22 

The  expenses  of  operating  them,  inclading  rents  of  the  Leased 
Branches,  were, 2,560,097  10 


Showing  a  net  direct  profit  in  operating  these  lines  of     -        -        $17,430  12 


The  sources  of  revenue  in  1873,  compared  with  those  of  1872, 

show  the  following  figures : 

Decrease.  Increase. 

From  First  Class  Passengers,          ...        -  $147 129  17 

"     Emigrant        " $9,475  69 

"      General  Freights.         -        •        -        -        -  2,751,663  66 

"      Mails, 3,372  72 

"     Express  Matter, 614  05 

"     Miscellaneous, 19,820  38 


Total  net  increase,  as  ahove  stated.     -        -  $2,873,483  63 
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The  whole  number  of  passengers  carried  in  1872  was  5,250,393, 
and  in  1873,  5,879,684,  an  increase  of  629,291,  or  lljVa  per  cent. 
The  average  distance  travelled  by  each  passenger  was  SOy'^^^  miles, 
being  2^^^^  less  than  in  1872. 

The  number  of  tons  of  freight  moved  (including  787,560  tons  of 
fuel  and  other  materials  for  the  Company's  use)  was  9,998,794  tons, 
embracing  4,527,501  tons  of  coal.  It  was  last  year  8,459,535  tons, 
showing  an  increase  of  1,539,259  tons,  or  over  18  jYo  per  cent.  The 
increase  in  coal  tonnage  over  that  of  1872  was  858,430  tons. 

The  actual  cost  of  operating  your  Railroad,  includ- 
ing Branch  Lines,  in  1873  was  -  -  62^  per  cent,  of  receipts. 
Excluding  Branch  Lines,    -            -            -  -  67^^        **  " 

For  more  detailed  statements  of  the  receipts  and  expenses  of  your 
Main  Line,  the  shareholders  are  referred  to  the  full  and  satisfactory 
reports  of  the  General  Manager  and  the  Controller. 

The  net  earnings  of  the  Tennsylvania  Railroad,  between  Phil- 
adelphia and  Pittsburgh,  as  already  stated,  were      -  -    ^,445,703  74 

From  which  deduct  two  semi-annual  dividends  of 
10  per  cent,  per  annum«  -  -  $5,918,140  00 

Interest  paid  on  Bonds  of  the 
Company,  floating  debt,  Ac..     ?2,739,17835 

Less  interest  and  dividends  re- 
ceived from  investments  in 
other  lines,  <fec.,  -        -        -     ?2,372,107  64 


♦Leaving  balance  of  interest  account,      -  -    367,070  81 

Rent  of  Harrisburg  and  Lancaster  Railroad,  132,651  46 

State  Taxes,  -  .  .  .  .    369,074  33 


*  It  will  be  observed  that  after  deducting  the  interest  and  dividends  received, 
from  the  interest  paid  on  bonds  and  floating  debt  of  your  Company,  the  amount 
required  from  the  earnings  to  meet  interest  is  only  equal  to  six  per  cent,  on 
?6,000,o60ofdebt. 
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Instalments  paid  to  the  State  of  Pennsylvania  on 
account  of  principal  and  interest  of  purchase 
of  Main  Line  of  Public  Works,  which  has  thus 
been  reduced  from  $7,500,000,  the  amount  of 
original  purchase,  to  f5,401,675  41,  all  of  which 
has  been  paid  from  net  earnings  of  the  Railway,     460,000  00      7,246,036  60 

Leaving  a  surplus  net  profit  for  1873,  of       -  |2,198,767  14 

The  earnings  of  the  United  Railroads  of  New  Jersey  and  Branches, 

and  the  Philadelphia  and  Trenton  Railroad,  in  all  276  miles  of 

road,  w^re  in  1873  : 

From  Passengers, $4,660,122  37 

•*     Freights, 3,398,231  39 

"     Express  Matter, 271,865  20 

'*     Mails, 49,511  07 

••      Miscellaneous  Sources,  -        -        -  137,009  90 

•     18,516.739  93 

EXPENSES. 

For  Conducting  Transportation,      -        -        -    f3,233,910  93 

••    Motive  Power, 1,687,376  75 

"    Maintenance  of  Cars,       -        -        .        -        434,890  38 

"    Maintenance  of  Road,      ....      1,337,47012 

"    General  Expenses, 98,539  87 

6,792,188  05 

Leaving  net  earnings  in  1873, f  1,724,551  88 

The  sources  of  revenue  in  1873,  compared  with  those  of  1872, 

show  the  following  increases  and  decrease : 

Increase.  Decrease. 

Passengers, $86,809  85 

Freights,         - 134,937  53 

Express  Matter, 35,310  25 

Mails. 1,026  07 

Miscellaneous, f 7,570  67 

Total  net  increase, ?250,513  13 
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The  whole  number  of  passengers  carried  in  1873  was  8,003,043, 
and  in  1872,  7,580,795,  an  increase  of  422,248,  or  nearly  5fQ 
per  cent. 

The  average  distance  travelled  by  each  passenger  was  20^  miles, 
being  y*^  of  a  mile  less  than  in  1872. 

The  number  of  tons  of  freight  moved  (including  197,365  tons  of 
fuel  and  other  material  for  the  Company's  use)  was  3,051,577  tons, 
embracing  415,940  tons  of  coal ;  it  was  last  year  2,536,304  tons, 
showing  an  increase  of  515,273  tons,  or  over  20jV(y  P^^  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
including  Branches,  after  deducting  transit  duties,  rent  of  Connect- 
ing Railroad,  and  interest  on  property,  and  excluding  Belvilere 
Division,  in  1873,  was  74/^  per  cent,  of  their  receipts.  The  cost  of 
moving  freight  on  these  Railroads  in  1873,  was  within  -^\  of  a  mill 
per  ton  per  mile  of  the  whole  amount  received  for  the  service,  chiefly 
in  consequence  of  the  great  expense  of  handling  it,  and  the  cost  of 
ferriages. 

On  these  lines,  as  well  as  on  nearly  all  of  the  other  lines  worked 
by  this  Company,  it  appears  that  more  passenger  trains  were  run 
during  1873,  for  the  accommodation  of  the  public,  than  was 
justified  by  their  receipts,  and  therefore  these  facilities  have  been 
to  some  extent  reduced. 

The  additional  tracks  laid  upon  the  line  of  the  railway,  to  avoid 
detention  in  the  movement  of  trains,  and  the  increased  terminal 
facilities  provided  to  lessen  the  cost  of  handling  freights,  will  it 
is  hoped  enable  the  New  Jersey  Lines  to  meet  their  rental  in 
future  out  of  their  own  earnings. 

The  earnings  of  the  Belvidere  Delaware  Railroad,  68  miles,  and 
the  Flemington  Branch,  12  miles,  were  in  1873 : 
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From  Passengers, |1 95,220  62 

"     Mails, 5,758  98 

•*     Express  Matter, 3,974  07 

••     General  Freights, 938,228  30 

"     Miscellaneous  Sources,  -        -        -        -  5,040  79 


?1,148,222  7G 


EXPENSES. 

For  Conducting  Transportation,      -        -        -  $248,956  40 

"    Motive  Power, 210,289  27 

••    Maintenance  of  Cars,       -        -        -        .  73,686  60 

"    Maintenance  of  Road,      -        -        -        -  292,980  38 


825,912  65 


Showing  a  balance  to  credit  of  Belvidere  Dela- 
ware Railroad,  and  Flemington  Branch,  for 
1873,  of $322,310  IT 


The  following  statement  gives  the  increase  in  business  of  the 
Belvidere  Delaware  Line  for  1873  over  1872,  including  the  first 
three  months  of  1872  during  which  time  the  road  was  operated  bj 
the  Belvidere  Delaware  Railroad  Company. 

First  three  months,  1872,        -        -        .        .       $187,287  S>G 
L^st  nine        "  "  ....         664,393  18 

$851,681  04 

Total  for  1873, 1,148,222  76 


Total  net  increase, $296,541  72 


The  whole  number  of  passengers  carried  in  1873  was  397,153, 
and  the  average  distance  travelled  by  each  passenger  was  17 
miles. 

The  number  of  tons  of  freight  moved  (including  26,753  ton& 
of  fuel  and  other  materials  for  the  Company's  use)  was  1,444,573. 
tons,  embi:acing  1,224,528  tons  of  coal. 
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The  actual  cost  of  operating  the  Belvidere  Delaware  R.  R.,  in- 
cluding the  Flemington  Branch,  in  1873  was  71 /^^  per  cent,  of  its 
receipts. 

No  comparisons  of  tonnage  and  passengers  are  made  with  1872, 
as  the  Pennsylvania  Railroad  Company  did  not  assume  the  manage- 
ment of  the  Belvidere  Delaware  Railroad  until  the  first  of  April  of 
that  year. 

The  earnings  of  the  Philadelphia  and  Trenton  Railroad  and 
Branches  38  miles,  and  the  United  Railroads  of  New  Jersey  and 
Branches  238  miles,  Belvidere  Delaware  Railroad  68  miles,  and 
Flemington  Branch  12  miles,  and  the  Delaware  and  Raritan  Canal 
61  miles,  including  feeder,  in  1873,  were: 

From  United  Railroads  of  New  Jersey,          -        $8,516,739  93 
"     Belvidere  Delaware  Railroad  and  Flem- 
ington Branch      1,148,222  76  • 

$9,664,962  69 
Delaware  and  Raritan  Canal,        -        -        -  1,590,100  12 

Total  earnings  during  1873,   -        -        -  $11,255,062  81 

EXPENSES. 

'Of  the  United  Railroads  of  New  Jersey,'  -        -      $6,792,1 88  05 
Belvidere  Delaware  Railroad  and  Flem- 
ington Branch,  including  net  earnings 
($322,310  11), 1,148,222  76 

"      Delaware  and  Raritan  Canal,        -        -  883,321  46 

$8,823,732  27 

Total  net  earnings  of  railroads  and  canals  in  1873,      -        -        $2,431,330  54 


Interest  on  bonds  of  United  Railroad  Co,         $1,168,570  24 
Dividends  to  shareholders,        -        -        -  1,948,450  00 


Making  the  rental 3,117,020  24 

Less  net  earnings  of  railroads  and  canals  in  1873,  as  above,  2,431.330  54 

•Showing  a  loss  on  the  New  Jersey  Railroads  and  Canals  of  $685,689  70 
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The  net  profit  of  the  Pennsylvania  Railroad  after  paying 

interest  and  dividends,  Ac,  as  before  stated,  was  -  $2,198,767  14 

From  which  deduct  loss  on  New  Jersey  Railroads,  -        -  685,689  70 


Leaving  as  sarplus  net  profits  on  the  whole  line  from 
New  York  to  Pittsburg,  after  providing  for  a  10  per 
cent,  dividend,  and  interest,  Ac,  .        -        .        .  f  1,513,077  44 


The  New  Jersey  Lines  it  is  believed,  after  1873,  will  show  but 
little,  if  any,  loss  in  working  them,  the  large  expenditures  made 
to  lessen  the  cost  of  moving  and  handling  freights  upon  them 
being  now  nearly  completed.  In  consequence  of  the  want  of  these 
facilities,  the  expenses  of  the  freight  department  in  1873  very  nearly 
equalled  its  receipts,  leaving  a  margin  of  profit  of  but  -j^%  of  a  mill 
per  ton  per  mile. 

The  bridge  recently  placed  by  the  New  Jersey  Central  Railroad 
Company  across  the  Raritan  at  Amboy,  which  now  seriously  im- 
pairs the  free  navigation  of  that  river  as  granted  by  the  State 
of  New  Jersey  to  the  Delaware  and  Raritan  Canal  Company, 
threatens  to  still  more  seriously  interfere  hereafter  with  the  busi- 
ness of  this  great  National  highway,  which  forms  an  important 
part  of  the  only  internal  water  avenue  of  commerce  between  the 
Seaboard  cities.  The  Pennsylvania  Railroad  Company  has  en- 
deavored to  obtain  from  that  Company  a  modification  of  the 
plan  of  their  bridge,  so  as  to  remove  this  difficulty,  but  as  yet  with- 
out success.  As  at  present  located  and  constructed  it  largely  in- 
creases the  risks  of  navigating  that  stream,  and  the  expense  of  the 
towage  of  all  boats  and  vessels  passing  it.*     Its  interruption  there- 


*  The  tonnage  delivered  by  this  canal  into  the  Raritan  River  exceeds  that 
delivered  by  the  Erie  Canal  into  the  Hudson  River,  and  equals  that  of  the 
foreign  trade  of  New  York,  both  in  American  and  foreign  vessels  passing  out  at 
Sandy  Hook. 
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fore,  even  to  a  small  extent,  is  of  very  grave  importance  to  the 
whole  country.  Negotiations  are  now  pending  with  the  New  Jersey 
Central  Railroad  Company  to  alter  this  bridge,  so  as  to  lessen 
the  evil.  These  negotiations,  if  successful,  will  result  in  the  with- 
drawal of  the  suit  now  before  the  Supreme  Court  of  the  United 
States,  for  the  abatement  of  an  obstruction  to  navigation  placed 
across  this  river,  only  for  the  purpose  of  accommodating  travel  be- 
tween New  York  and  a  watering  place  at  Long  Branch,  already 
amply  provided  with  facilities  of  communication  not  excelled  by 
those  offered  by  this  new  line. 

The  earnings  of  the  Delaware  and  Raritan  Canal  in  1873,  on  44 
miles  of  canal  and  17  miles  of  feeder,  were : 

From  Tolls, f  1.047,350  43 

"     Steam  Towing, 518,997  38 

"     Miscellaneous, 23.752  31    $1,590,100  12 

EXPENSES. 
For  Maintenance  of  Canal,  -        -        -        -  $188,139  67 

"  Canal  operation,  including  drawbacks  of 

$70,108  75, 244,393  29 

For  Steam  Towing  account,         -        -        -  450,788  50       $883,321  46 

Leaving  net  earnings  in  1873,  of $706,778  66 

Being  an  increase  in  net  earnings  over  1872,  of  -        -  $198,210  91 


The  number  of  tons  of  freight  moved  was  ^JbAfiZl-^^^^, 
embracing  1,977,105  tons  of  coal.  It  was  last  year  2,837,532^|;j 
tons,  showing  a  decrease  of  82,695^1  g  tons,  or  2,^o  per  cent. 

Notwithstanding  the  increased  cost  of  towage  by  reason  of  the 
obstruction  of  the  bridge  across  the  Raritan,  the  average  cost  of 
moving  freight  was xVoo  o^  a  cent  per  ton  per  mile,  and  for  1872 
■/oVa  ^^  a  cent  per  ton  per  mile,  showing  a  decrease  of  ygg^  of  a 
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cent  per  ton  per  mile.  The  actual  cost  of  operating  your  canal 
was  ^5^%\  per  cent,  of  its  receipts. 

This  canal  is  capable  of  accommodating  a  much  larger  tonnage 
than  now  passes  through  it  without  further  outlays  for  construction, 
and  this  traflSc  must  continue  to  grow  with  the  population  ard 
wealth  of  the  whole  seaboard,  if  not  interfered  with  by  the  obstructions 
referred  to. 

Its  business  has  been  well  systematized  by  its  General  Superin- 
tendent, I.  J.  Wistar,  and  is  now  conducted  with  much  economy 
and  promptness. 

The  earnings  of  the  Philadelphia  and  Erie  Railroad  in*  1873 

were  : 

From  Passengers, $632,620  30 

"     Freights, 3,042.806  00 

"      Express  matter,        -        -        -        -  41,189  10 

••      Mails. 30,748  41 

'*     Miscellaneous  sources,     -        -        -  -        94,703  39 

Total  (nearly  ?13,340^  per  mile  of  road),  $3,842,067  20 

The  operating  expenses  during  same  period  were  : 

For  Conducting  Transportation..    -        -        -       ?8 72,256  99 

"    Motive  Power, 962,781  49 

"    Maintenance  of  Cars,        ....         398,390  03 

"    Maintenance  of  Road.      ....     1,179,882  33 

3.413.310  84 

Showing  balance  to  the  credit  of  P.  &  E.  R.  R.  Co.,  of     -        -       ?428,756  3<> 

The  sources  of  revenue  in  1873,  compared  with  those  of  1872, 

show  the  following  increases  and  decreases : 

Increase.  Decrease. 

Passengers. fl4,653  71) 

FreighU, 134.742  92 

Express  Matter, 3,728  77 

Mails, $3,175  21 

Miscellaneous, 11,264  60 

Total  net  Decrease, $138,685  67 
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The  whole  number  of  passengers  carried  in  1872  was  839,793, 
and  in  1873,  777,273,  a  decrease  of  62,520,  or  nearly  8  per  cent. 

The  average  distance  travelled  by  each  passenger  was  26  miles, 
being  1//^^  miles  more  than  in  1872. 

The  number  of  tons  of  freight  moved  (including  191,988  tons  of 
fuel  and  other  materials  for  the  Company's  use)  was  2,356,234, 
embracing  959,259  tons  of  coal.  It  was  last  year  2,211,269  tons, 
including  fuel  and  other  materials  for  Company's  use,  showing  an 
increase  of  144,965  tons,  or  over  6j%  per  cent 

The  actual  cost  of  working  the  Philadelphia  and  Erie  Railroad 
in  1873  was  88-,V(j  per  cent,  of  its  receipts ;  but  for  the  panic  of 
September  last,  the  results  of  the  operation  of  this  Line  would  have 
been  about  the  same  as  last  year.  The  country  at  present  drained 
by  the  Philadelphia  &  Erie  Railroad  has  a  very  limited  local  traffic, 
except  in  lumber,  and  the  demand  for  this  seemed  to  cease  with  the 
commencement  of  the  late  financial  panic ;  and  as  the  country  tra- 
versed is  poor,  it  purchases  supplies  only  for  its  immediate  wants 
and,  therefore,  the  consumption  of  merchandise  fell  off  to  the 
lowest  point,  and  has  not  since  revived.  Another  reason  for  the 
falling  off  in  the  gross  receipts,  is  the  decrease  in  the  oil  trade,  con- 
sequent upon  the  change  that  has  occurred  in  the  oil  producing 
territories  of  the  region  near  Titus ville  and  Tidioute,  which  have 
ceased  to  yield  up  to  their  former  production  and  to  the  discoveries  of 
the  new  oil  territories  near  Brady's  Bend  on  the  Allegheny  River, 
and  in  Butler  County,  from  which  the  largest  shipments  are  now 
obtained.  These  centres  of  production  are  about  one  hundred  miles 
distant  from  the  line  of  the  Philadelphia  and  Erie  Railroad,  and 
the  greater  part  of  the  oil  produced  there  is  thus  thrown  upon  the 
Western  Pennsylvania  Railroad,  which  connects  with  the  Main  Line 
of  your  Railroad  at  Blairsville.    The  opening  of  the  "Low  Grade 
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Road"  in  May  next,  will  restore  a  share  of  this  traffic  to  the  Phila- 
delphia and  Erie  Road,  at  the  Bennett's  Branch  Junction,  giving  to 
it  about  120  miles  of  transportation. 

The  causes  that  lead  to  the  unsatisfactory  result  of  this  Line  were 
pretty  fully  stated  in  our  last  annual  report,  and  may  all  be 
summed  up  in  the  fact  that  it  is  located  where  there  is  not  suf- 
ficient local  traffic  to  justify  its  construction.  Had  it  followed  the 
line  of  the  "  Low  Grade  Road,"  from  the  confluence  of  Bennett's 
Branch  of  the  Susquehanna  River  to  Brookville,  and  by  the  most ' 
direct  route  to  Franklin,  and  thence  to  Erie,  it  would  have 
traversed  a  country  abounding  in  coal,  iron  ore  and  oil,  the  convey- 
ance of  which  would  have  made  it  a  profitable  enterprise.  But 
the  Directors,  tempted  by  small  subscriptions  to  its  shares  at 
Ridgeway  and  Warren,  passed  the  line  through  these  points,  thus 
traversing  coal  fields  of  lesser  importance,  and  a  country  yielding 
up  to  this  time  very  little  local  traffic,  excepting  in  lumber. 

The  early  completion  of  the  Bennett's  Branch  Railroad,  (Low 
Grade  Road)  from  a  connection  with  the  Allegheny  Valley  Railroad 
to  Driftwood,  and  the  road  now  completed  from  Emporium  to  Buffalo, 
will  bring  in  the  course  of  time  a  considerable  increase  to  the  traffic 
of  the  eastern  part  of  the  Philadelphia  and  Erie  Railroad,  and  will, 
no  doubt,  add  materially  to  its  revenues ;  but  the  development  of  the 
business  on  these  new  lines  must  necessarily  be  of  slow  growth,  so 
that  immediate  and  important  results  must  not  be  expected.  In- 
deed, the  shareholders  of  that  Company  can  only  rely  upon  the 
gradual  development  of  the  local  business  of  the  line  and  its 
conneclions  to  make  their  property  remunerative,  the  through 
traffic  having  necessarily  to  be  carried  at  rates  which  can  never 
be  very  profitable,  and  which  are  at  all  times  liable  to  be  forced 
down  to,  or  below,  the  actual  cost  of  transportation  by  the  com- 
petition of  rival  lines. 
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The  following  table  shows  the  average  earnings  from  freight 
and  passenger  traffic,  and  the  cost  of  moving  it  per  net  ton  and  per 
passenger  per  mile  on  each  of  the  railways  worked  by  the  Pennsyl- 
vania Railroad  Company. 


Name  of  Railroad. 


Pennsylvania  R.  R.  &  Br... 

New  Jersey  Lines 

Belvidere  Delaware 
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Canals. 

The  Pennsylvania  Canal  (of  the  capital  stock  of  this  Company, 
the  Pennsylvania  Railroad  Company  hold  70,231  shares,  of  $50  each, 
out  of  a  total  capital  of  89,143  shares)  is  formed  of  what  is  now 
termed  its  Main  Line  from  Columbia  to  Wilkesbarre,  151  miles 
in  length,  with  a  Branch  from  Northumberland  to  Lockhaven 
on  the  west-branch  of  the  Susquehanna  River,  71  miles,  and  a 
Branch  to  Williamsburg  from^  the  mouth  of  the  Juniata  River, 
113  miles,  making  in  all  347  miles  of  canal,  including  the  Wis- 
conisco  feeder,  twelve  miles  in  length,  purchased  of  the  Wisconisco 
Canal  Company. 

These  works  were  originally  built  by  the  State  of  Pennsylvania. 
That  portion  between  Columbia  and  Williamsburg,  159  miles, 
becoming  the  property  of  this  Company  by  purchase  from  the  State 
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I 


for  the  sum  of  $1,000,000,  its  estimated  value  compared  with  the 
payment  to  be  made  ($7,500,000)  for  the  whole  Main  Line  of  Pub- 
lic Works  from  Philadelphia  to  Pittsburgh. 

The  other  portions  of  this  Canal  were  obtained  by  purchase,  and 
consolidation  with  other  companies,  that  the  whole  might  be  worked 
as  one  system. 

It  soon  became  evident  after  its  purchase,  that  this  Canal,  origi- 
nally built  for  a  depth  of  four  feet  of  water,  but  which  had,  from 
neglect,  become  less  than  three  feet,  would  have  to  be  enlarged  to 
six  feet  in  depth,  to  enable  it  to  compete,  in  any  degree,  with  the 
railways  penetrating  the  same  territory. 

With  this  view,  its  enlargement  between  Columbia  and  Wilkes- 
barre  was  commenced,  and  is  now  substantially  completed.  It  was 
not  deemed  expedient  to  enlarge  the  Branches  until  it  could  be 
practically  demonstrated  that  such  an  enlargement  would  prove 
a  financial  success.  The  Branch  Canals  have  been  restored  to 
their  original  dimensions,  and  now  meet  their  expenses.  The  net 
profits  of  all  of  these  canals  for  1873,  after  paying  interest  upon 
their  debt,  was  $147,580,  all  of  which  has  been  invested  in  canal 
boats.  This  result  is  due  to  the  fact,  not  only  of  the  small  amount 
of  present  capital  as  compared  with  their  original  cost,  but  that 
the  canals  and  railroads  are  managed  under  an  arrangement  by  which 
they  both  obtain  reasonably  rates  for  the  transportation  of  the  traf- 
fic passing  over  them.  The  revenues  of  these  canals  in  1874,  it 
is  believed,  will  considerably  exceed  those  of  1873,  and  the  net  re- 
sults will  then  be  fairly  shown,  as  directions  have  been  given  to 
close  the  construction  account,  and  charge  all  outlays  in  future 
to  expense  account.  No  further  enlargement  of  these  canals  will 
be  undertaken,  until  it  has  been  fully  ascertained  that  their  in- 
creased dimensions  will  enable  them  to  compete  in  economy  of  transit 
with  your  Railroads. 
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Coal  Lands  and  Coal  Transportation. 

The  Policy  of  the  State  of  Pennsylvania  has  led  to  the  absorption, 
either  directly  or  indirectly,  of  nearly  all  of  the  best  anthracite 
coal  properties  in  the  State,  by  all  of  the  carrying  companies  leading 
from  that  coal  region  to  the  seaboard.  Whether  this  policy  will  prove 
to  be  for  the  best  interests  of  the  State,  or  otherwise,  time  alone  can 
demonstrate.  These  purchases  were  being  quietly  but  rapidly  made 
by  other  railway  companies,  and  they  threatened  to  take  from  the 
works  of  the  Pennsylvania  Railroad  Company  all  of  this  coal  traf- 
fic, for  the  accommodation  of  which  your  canals  on  the  Susque- 
hanna were  origioally  built  by  the  State,  and  if  fully  consummated 
would  have  left  these  works  upon  your  hands  as  dead  investments. 
To  prevent  such  a  result,  and  to  retain  some  of  this  traffic  for  its 
railroads,  the  Pennsylvania  Railroad  Company  was  compelled  to 
follow  the  example  of  other  railroad  companies,  by  securing,  in 
the  vicinity  of  its  lines,  the  control  of  coal  lands  that  would  continue 
to  supply  transportation  for  them.  With  that  object  in  view,  this 
Company  obtained  control  of  the  amount  of  lands  mentioned  in  the 
following  table,  which  also  shows  their  cost  to  the  Pennsylvania  Rail- 
road Company^  and  the  estimated  present  value  of  their  interest 
therein. 


In  Hozleton  Coal  Region 

In  Shamokin  Coal  Region 

In  Ly kens'  Valley  Coal  Region.. 
Totals 


No.  of 

acres. 


In  Wilkesbarre  Coal  Region 5,823 


2,119 

7,808 

12.300 


28.050 


Co«t  to  P.  R.  R  I  Prewot  estlma- 
Co.,  including  tpd  vtilue  of  P.R. 
dovelupnient.   ^  R.  Gu.'s  iutei  Mt. 


$1,000,000 

270,000 
1,092,574 
1,495,000 


$3,857,574 


$1,500,000 

800,000 

1,750,000 

6.000,000 


$10,050,000 
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All  these  coal  fields  have  connection  with  tide-water,  over  both 
your  Railroads  and  Canals,  and  they  will  be  worked  to  an  extent 
that  will  insure  fair  profits  upon  the  investments,  and  at  the  same 
tinoe  continue  a  supply  of  tonnage  for  your  works  at  remu- 
nerative rates  of  freights.  The  coal  from  the  Lykens  Valley 
region  commands  the  highest  price  of  any  of  the  coals  of  this  State, 
and  the  product  has  not,  heretofore,  been  equal  to  the  demand. 

The  bituminous  coal  fields  of  Pennsylvania  are  traversed  by 
your  Railroad  from  a  point  a  few  miles  west  of  Altoona  to  Pittsburg, 
a  distance  of  over  100  miles,  and  from  the  west  branch  of  the 
Susquehanna  River  to  the  Maryland  line.  North  of  the  west 
branch  of  the  Susquehanna,  up  nearly  to  the  State  of  New  York, 
bituminous  coal  of  good  quality  exists,  but  the  deposits  are  of  mod- 
erate thickness,  and  except  where  the  market  is  near  are  not 
worked  to  a  large  extent.  These  coal  fields  on  the  line  of 
your  Railroads  are  already  penetrated  by  several  Branches  from 
the  main  stem,  bringing  to  it  a  large  and  increasing  tonnage, 
and  the  mines  upon  them  are  capable  of  a  development  that  can 
meet  any  demands  that  the  market  will  rer^uire.  The  bituminous 
coals  of  thb  region  have  only  within  the  past  fifteen  years  sought 
an  Eastern  iparket,  owing  to  the  nearness  of  the  anthracite  region  ; 
but  the  yearly  increase  in  the  cost  of  mining  anthracite  coals, 
and  the  large  amount  of  capital  required  to  work  them  with 
economy,  have  gradually  brought  the  price  of  this  variety  of  coal 
to  a  point  which  compels  the  introduction  of  the  bituminous  coals 
for  consumption  in  the  East,  to  a  very  large  extent,  particularly  for 
gas  and  steam  purposes  and  for  the  manufacture  of  iron.  This  de- 
mand at  the  Seaboard  has  also  been  still  further  stimulated  by  the 
rapid  advance  during  the -last  few  years  in  the  price  of  English 
coals,  which  have  heretofore  monopolized  the  West  India  and  South 
America  markets. 
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To  supply  this  increasing  demand,  we  have  not  only  the  coal  fields 
traversed  by  your  Main  Line,  but  also  that  just  being  opened  to 
market  by  the  "  Low  Grade  Road"  in  Jefferson  County,  where  the 
deposits  are  of  great  thickness,  and  the  coals  of  a  superior  quality. 
This  coal  field  is  also  accessible  to  the  Lake  Region,  where  in  time, 
the  demand  for  it  must  become  very  great.  The  transportation 
of  coal,  from  this  field  to  tide-water  and  the  markets  of  the  East, 
will  not  encounter  an  ascending  gradient  exceeding  sixteen  feet 
per  mile,  and  this  only  for  a  short  distance. 

The  bituminous  coal  transported  on  your  Main  Line,  notwith- 
standing the  short  time  since  it  has  sought  an  Eastern  market, 
reached  in  1873  the  large  amount  of  8,353,541  tons,  exclusive  of 
that  used  by  the  Company  for  its  own  consumption. 

The  total  anthracite  tonnage  transported  during  the  year  upon 
your  Main  Line  was  1,173,960  tons,  and  on  your  Canals  1,542,125 
tons. 

The  carriage  of  this  product  is  much  larger  than  of  the  agricul- 
tural products  of  the  West,  and  the  profit  derived  from  it  quite  as 
great  per  ton  per  mile. 

General  Remarks. 

An  unusual  amount  of  public  attention  has  been  directed  during 
the  past  year  to  the  charges  for  transportation  made  upon  the  differ- 
ent channels  of  conveyance  between  the  East  and  the  West,  particu- 
larly in  reference  to  those  upon  agricultural  products,  and  various 
remedies  have  been  proposed  to  cure  what  has  been  termed  a  serious 
evil,  which  in  fact  has  no  existence,  at  least  between  the  great 
commercial  centres  of  the  West  and  the  Seaboard,  as  we  shall 
presently  demonstrate. 

A  close  examination  of  the  accounts  of  this  Company  will 
show,  that  its  charges  for  freight  upon  agricultural  products 
scarcely  bear  the  expenses  of  transportation,  and  on  many  items 
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the  charges  for  transportation  are  below  actual  cost,  leaving  for 
the  conveyance  of  the  aggregate  tonnage  of  agricultural  pro- 
ducts, little  or  no  profit  to  the  Railroad  Company ;  this  is  largely 
due  to  the  irregularity  of  its  movement,  and  the  comparatively 
^mall  amount  of  back  loading  obtained,  as  four-fifths  of  the  cars  return 
empty.  The  profits  of  the  Company  from  this  source  are  almost  wholly 
derived  from  the  transportation  at  higher  rates  of  the  valuable 
articles,  which  the  sale  of  these  products  enables  the  merchants  and 
farmers  to  purchase  in  the  East  for  consumption  at  home.  If  the 
shareholders  of  the  Eastern  Trunk  Lines  relied  upon  the  direct 
profits  from  the  carriage  of  agricultural  products  for  dividends, 
they  would  be  disappointed  in  their  expectations.  One  of  the 
complaints  against  railway  companies  by  the  advocates  of  cheap 
transportation,  is,  that  the  railway  capital  of  the  country  has 
been  "  watered,"  that  is,  increased  by  the  issue  of  shares  not  rep- 
resented by  any  expenditures  upon  their  railways.  This  does 
not  apply  to  the  administration  of  the  Pennsylvania  Railroad  Com- 
pany ;  on  the  contrary,  a  very  large  amount  of  its  net  revenues  have 
been  applied  to  construction  account.  Notwithstanding  the  heavy 
charges  that  have  been  made  from  net  revenue  from  time  to  time 
to  expense  account,  the  cost  of  transporting  freight,  by  reason  of  the 
increased  quantity  now  moved,  and  the  improvements  made  in  the 
railway  and  rolling  stock  of  the  Company,  has  been  reduced  from 

^tVoV  ^®°^  P^^  ^^  P^^  ™^^®  '^^  lS6i  to  ^Vttv  ^f  ^  ^^^^  i^  1873, 
from  which  it  will  be  perceived  that  the  cost  of  movement  in  1864 
was  118  per  cent,  greater  than  it  was  in  1873.  The  whole  benefit 
of  this  reduction  has  been  given  to  the  public  in  reduced  rates 
upon  transportation,  which  have  likewise  fallen  from  an  average 
charge  in  1864  of  2jW  cents  per  ton  per  mile  to  1  ,V^  cents  in 
1873. 
The  reduction  in  the  cost  of  transportation  has  now  nearly  reached 
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its  limit,  unless  there  should  be  a  material  fall  in  the  price  of  labor 
and  materials,  which  is  not  anticipated  or  desired  by  railway  com- 
panies, as  their  prosperity  is  mainly  due  to  the  prosperity  of  all 
classes  of  the  community. 

The  facilities  for  transportation  between  the  East  and  West  are 
now  in  excess  of  the  demands  of  the  public,  and  the  construction  of 
any  additional  avenues  for  through  traffic  would,  from  the  causes 
already  stated,  rather  tend  to  increase  the  cost  of  moving  freight 
than  otherwise,  and  no  new  avenue  could  be  built  at  this  time  that 
would  not  greatly  exceed,  in  actual  cost  of  construction,  those  now 
in  existence,  in  consequence  of  the  advance  in  price  of  labor  and 
materials. 

To  reduce  the  cost  of  transportation  from  the  West,  the  attention 
of  the  public  has  been  called  to  the  construction  of  new  canals 
between  the  East  and  West,  but  owing  to  the  great  cost  of  such  works 
and  the  large  amount  of  lockage  required  to  overcome  the  inter- 
vening summits,  no  canal  can  be  constructed  upon  the  routes  pro- 
posed, at  any  point,  between  the  New  York  Canal  and  the  water 
route  of  the  Mississippi  River  itself,  that  could  compete  in  rates  of 
freight  with  the  railways  already  built.  The  effort  to  do  so  was  made 
by  the  State  of  Pennsylvania,  and  proved  a  failure.  Even  the 
New  York  canals,  with  their  comparatively  small  amount  of  lockage 
and  enlarged  dimensions,  viewed  as  a  direct  investment  of  capital, 
are  now  profitless  to  their  owners.  The  shareholders  of  the  Schuyl- 
kill Navigation  Company,  a  complete  and  enlarged  enterprise,  were 
compelled  by  railway  competition  to  lease  their  canal  to  the  Reading 
Railroad  Company  on  very  low  terms,  to  save  for  themselves  even 
a  very  small  interest  upon  their  capital  invested.  Railway  share- 
holders have  therefore,  nothing  to  fear  from  this  threatened  rivalry, 
and  no  party  can  lose  by  their  construction  except  those  who  may 
invest  their  money  in  such  enterprises. 
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Experience  seems  to'  have  developed  the  fact  that  no  system  of 
canals  can  now  be  worked  profitably  at  their  original  cost  in  com* 
petition  with  railways,  unless  they  .are  located  like  the  Chesapeake 
and  Delaware,  and  Delaware  and  Baritan  Canals,  connecting  navi- 
gable rivers,  and  between  great  commercial  centres. 

The  process  of  "  watering"  railway  stocks—so  much  complained 
of  by  the  public,  b  not  usual ;  even  the  increase  of  shares  made  by 
the  New  York  Central  Railroad  Company  so  frequently  alluded 
to,  was  made  upon  the  principle  adopted  by  every  merchant  at  the 
end  of  the  year  if  his  stock  of  merchandize  on  hand  has  materially 
advanced  in  value,  and  such  was  the  case  with  the  real  estate  of 
that  Company,  exclusive  of  the  large  additions  to,  and  therefore 
enhanced  value  of,  its  works,  paid  for  out  of  the  net  profits  of  the 
railway. 

The  Pennsylvania  Railroad  Company  as  already  shown  has  pur- 
sued a  different  policy,  giving  to  its  shareholders  liberal  dividends 
from  the  date  of  the  eommeneement  of  the  surveys  for  the  enterprise, 
passing  only  one  semi-annual  dividend  of  3  per  cent  during  the 
prevalence  of  the  financial  paaic  of  1857,  until  the  present  time. 

The  Baltimore.and  Ohio  Railroad  Company,  from  the  necessity 
of  applying  their  whole  net  revenues  to  the  construction  of  their  rail- 
way, and  not  from  choice,  pursued  for  many  years  a  still  more  con- 
servative policy,  having  paid  the  shareholders  of  its  Main  Line 
•  dividends  averaging  only  -j^  of  one  per  cent  per  annum,  or  in  the 
&ggi*eg&te  only  amounting  to  six  per  cent  for  the  first  twenty  years 
of  its  existence — an  amount  just  equal  to  the  payments  by  this 
Company  in  dividends  during  the  first  year  of  its  organization. 

For  the  following  six  years  the  Baltimore  and  Ohio  Railroad 
Company  paid  to  the  shareholders  of  its  Main  Line,  dividends  aver- 
aging t  of  one  per  cent  per  annum,  amounting  in  the  aggregate  to 

but  4i  per  cent  for  the  entire  period  of  six  years — while  the  share- 
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holders  of  the  Pennsylvania  Railroad  Company  received  for  the  same 
period  36  per  cent,  from  the  profits  of  the  line,  and  on  the  completion 
of  the  railroad  to  Pittsburgh  with«a  single  track,  there  was  left  from 
the  net  profits  of  the  railroad  $r  87,431  41,  which  amount,  under  the 
provisions  of  its  charter,  was  credited  to  the  cost  of  construction,  thus 
reducing  to  that  extent  the  capital  of  the  Company.  From  1853, 
when  your  line  was  opened  to  Pittsburgh,  up  to  1873 — twenty 
years,  the  dividends  of  the  Pennsylvania  Railroad  Company  have 
averaged  9-^  per  cent,  per  annum;  the  total  dividends  of  the 
Company  from  its  organization,  to  the  first  of  January  of  this  year 
having  been  234  per  cent. 

The  unsatisfactory  financial  condition  of  many  of  the  Western  rail- 
way companies  is  mainly  due  to  the  construction  of  their  lines  in 
advance  of  the  requirements  of  the  country,  many  of  them  having 
been  built  as  rivals  to  other  lines  where  the  trafiSc  was  scarcely 
sufficient  for  one. 

The  surplus  income  of  this  Company  has  gradually  accumulated 
to  an  amount  which,  after  charging  the  whole  expenditure  made  by 
it  in  connection  with  the  Southern  Railway  Security  Company,  and 
other  investments  of  doubtful  value,  to  profit  and  loss,  as  we  did  after 
the  panic  of  1857,  with  a  similar  investment  made  in  the  Cincin- 
nati and  Marietta  Railway,  leaves  still  standing  to  the  credit  of 
income  account  the  large  sum  of  $8,842,563  43,  all  of  which  is 
represented  by  disbursements  on  your  Railroad  and  its  connections. 

Since  the  civil  war  the  investments  made  by  northern  capitalists 
in  railways  of  the  Atlantic  slope  of  the  Southern  States  have  gen- 
erally proved  disastrous,  chiefly  from  the  financial  exhaustion  of 
this  region  and  its  slow  recuperation.  The  gradual  accumulation 
of  new  capital  among  thomselves  promises  hereafter  a  period  of 
greater  prosperity. 

Though  the  whole  of  the  expenditure  by  this  Company  in  connec- 
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tioa  with  the  Southern  Railway  Security  Company  has  been  charged 
to  profit  and  loss,  and  carried  to  the  suspense  account,  it  is  believed 
that  it  will  in  time  yield  some  favorable  return,  and  bring  traflBc 
of  some  value  to  the  lines  controlled  by  this  Company,  for  the  benefit 
of  which  this  expenditure  was  originally  undertaken. 

The  last  annual  report  of  your  Directors  gave  for  the  first  time, 
a  statement  that  exhibited  the  full  net  profits  of  the  Company, 
nothing  having  been  charged  to  expenses  that  was  properly  due  to 
construction  account,  except  probably  the  difference  between  the 
cost  of  steel  and  iron  rails.  This  was  done  as  then  stated,  for  the 
purpose  of  enabling  the  shareholder  to  determine  for  himself  the 
value  of  his  shares.  The  net  profits  of  the  Company  were  therein 
shown  to  have  been  over  15  per  cent. 

The  surplus,  after  paying  10  per  cent,  per  annum  dividends 
amounting  to  $2,395,423,  was  credited  to  profit  and  loss.  Notwith- 
standing this  explicit  statement  of  our  net  revenues  for  1872,  and 
the  assurance  from  time  to  time  that  the  business  of  the  Company 
for  1873  was  satisfactory  in  its  results,  your  shares  at  the  close  of  the 
year  became  needlessly  depressed  in  price.  Its  depression  be- 
low  the  price  of  the  shares  of  other  leading  railway  companies 
of  this  State  does  not  seem  to  be  justified  by  the  present  condition 
and  future  prospects  of  this  Company. 

The  obligations  of  this  Company  for  rentals  and  guarantees  of 
leasee  on  account  of  the  lines  now  operated  by  the  Pennsylvania 
Company  west  of  Pittsburg,  as  will  be  seen  by  the  statement  ap- 
pended to  the  Treasurer's  report,  have  all  been  met  from  the  net 
revenues  of  the  lines,  except  the  sum  of  $399,244  98,  and  this  has 
been  provided  by  the  Pennsylvania  Company  out  of  its  other  re- 
sources, and  is,  consequently,  not  a  charge  upon  the  revenues  of  this 
Company. 

These  lines  control  and  deliver  to  and  distribute  from  our  Main 
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Line  a  large  amount  of  through  traffic,  which,  though  the  margin 
of  profit  on  it  per  ton  and  per  passenger  is  small,  adds  materially 
to  the  net  profits  of  this  Company.  These  profits  have  also  enabled 
the  Pennsylvania  Railroad  Company  to  reduce  the  charges  for 
transportation  of  local  traffic  within  the  State  of  Pennsylvania,  to 
their  present  low  standard. 

The  lines  east  of  Pittsburgh,  for  which  interest  and  rentals  have 
been  guaranteed  by  this  Company,  except  the  New  Jersey  Lines 
(deducted  elsewhere  from  the  receipts  of  the  Main  Line),  have  all 
met  and  paid  their  own  liabilities,  except  those  set  forth  in  the 
tabular  statement  attached  to  the  Treasurer's  Report,  amounting  in 
the  aggregate  to  $1,163,749  87,  from  which  deduct  the  surplus  ac- 
cruing to  the  credit  of  the  Western  Pennsylvania  Railroad  Company, 
$240,968  77,  leaving  a  balance  of  $922,781.10,  which  sum  has 
been  advanced  by  this  Company.  The  respective  companies  are 
charged  with  the  amounts  advanced  for  them,  to  be  repaid  out  of 
their  earnings  and  other  resources.  The  shareholders  will  under- 
stand that  in  each  of  these  cases  where  advances  have  been  made, 
the  companies  are  controlled  by  this  Company,  under  leases  or 
otherwise 

Accompanying  the  Treasurer's  Report  will  be  found  a  detailed 
list  of  the  bonds  and  stocks  owned  by  this  Company,  many  of  which 
were  purchased  during  the  past  twenty  years,  and  are  now  held  to 
control  the  respective  Lines,  aggregating,  at  their  par  value, 
$73,594,440,  which  cost  this  Company  $52,692,419.09,  on  which 
cost  they  are  now  paying  into  the  treasury  of  this  Company  over 
four  per  cent,  per  annum. 

Some  of  these  securities  are  not  now  paying  interest  or  dividends, 
but  it  is  believed,  as  the  lines  are  developed,  they  will  become 
sufficiently  profitable  to  make  all  these  inyestments  pay  an  average 
of  over  six  per  cent  per  annum  on  their  cost 
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This  Company,  in  addition  thereto,  will  always  enjoy  the  control 
of  the  traffic  of  these  lines,  which,  each  year,  under  prudent  man- 
agement, must  become  more  valuable. 

In  creating  the  consolidated  mortgage,  authorized  by  the  share- 
holders at  their  last  meeting,  the  assets  of  the  old  Smking  Funds 
and  other  assets,  which  represent  nearly  all  of  the  securities  above 
referred  to,  were  placed  in  a  trust  fund  to  further  secure  the  bonds 
that  may  be  issued  under  that  mortgage,  of  which  Wistar  Morris, 
Josiah  Bacon  and  Edmund  Smith  were  made  Trustees. 

The  financial  wants  of  the  Company  for  1873,  it  was  believed, 
were  fully  provided  for  and  in  due  season,  and  the  provisions  made 
for  them  would  have  been  ample  to  meet  all  demands  upon  the 
treasury  of  this  Company,  including  the  November  dividend,  but 
for  the  unexpectedly  large  requirements  made  upon  us  to  sustain 
the  credit  of  our  connecting  lines,  and  enable  them  to  pay  for  out- 
lays neaessary  to  accommodate  their  increasing  tonnage. 

Rather  than  pay  the  exhorbitant  rates  then  demanded  for  money, 
or  adopt  the  alternative,  as  was  done  during  the  panic  of  1857,  of 
passing  the  dividend,  the  Board  deemed  it  best  to  meet  the  question 
by  an  issue  of  interest-bearing  scrip,  payable  in  fifteen  months — 
which  action  seems  to  have  given  general  satisfaction  to  the  share- 
holders ;  of  this  scrip  $754,600  00  has  already  been  redeemed,  and 
more  will  continue  to  be  absorbed  in  the  payment  of  instalments 
due  upon  subscriptions  to  our  stock. 

It  may  also  be  mentioned,  that  in  consequence  of  the  financial 
panic,  the  amount  derived  from  the  sale  of  exchange  was  not  as 
great  as  anticipated,  and  receipts  from  the  sale  of  our  bonds  in 
Europe  were  reduced  to  that  extent. 

The  following  statement  will  show  the  aTioant  of  money  received  from  sub- 
BcriptioDs  to  tbe  capital  stock  of  this  Company,  and  from  the  sale  of  its  bondii, 
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<fcc.,  during  the  year  1873 ;  also,  the  accounts  to  which  the  money  thus  received 
has  been  applied : — 

It  will  be  seen,  from  the  Treasurer's  statement  annexed,  that  the  Qeneral 
Account  for  1873,  shows  a  total  of  -  -  $140,725,637 

do         1872,  do  -  -    116,658.821 


An  increase  in  the  year  1873  of       -  -  -  $24,066,813 

On  the  debit  side  of  the  account  this  increase  is  made 
up  of — 

Increase  in  capital  stock,      -           -           -           -  $14,872,538 

Bonded  debt, 8,073,476 

Bills  payable,            -            -            .            .            .  898,551 

Securities  New  Jersey  Companies,    -           -           -  2'>7,000 

Accounts  payable,     -----  41,839 


$24,143,404 
Decrease  in  profit  and  loss,   -  -  -  -  76,591 

$24,066,813 

On  the  credit  side  of  the  account  this  increase  is  made 

up  of — 
Increase  in  construction  of  third  track,  sidings,  ma- 
chine <&  car  shops,  passenger  <^.  freight  stations,  <!bc.,    $1,300,387 
Increase  in  equipment,  155  locomotives,  49  passenger 

cars,  2533  freight  cars,  and  40  road  cars,    -  -      4,179,159 

Increase  in  real  estate  purchased,       ...         477,887 
"  construction  on  the  extension  from  West 

Philadelphia  to  the  Delaware  River,    •         176,516 

Increase  in  bonds  and  stocks  purchased  of  other  com- 
panies in  which  this  Company  owns  a  majority  of 
capital  stock,  to  enable  them  to  complete  their 
works  and  extend  their  facilities,    -  -  -      7,351,165 

Increase  in  securities  New  Jersey  Co/s,  -  -         257,000 

Increase  in  fuel  and  materials  for  the  operations  of  the 
Pennsylvania,  Philadelphia  and  Erie,  and  ^New 
Jersey  Railroads,     ...  -  -         388,141 
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^Increase  in  bills  and  accounts  receivable,  consisting 
mainly  of  advances  to  railroad  companies  in  which 
this  Company  has  a  controllipg  interest,    -  -      8,141,426 

Increase  in  balance  in  hands  of  agents,         •  -        877,867 

Increase  in  balance  in  hands  of  Treasurer,    •  -         917,265 

124,066,813 


As  the  equipment  of  your  Railroad  and  connecting  lines  controlled 
by  this  Company,  is  now  nearly  sufficient  to  meet  the  demands  of 
their  traffic,  similar  outlays  will  be  quite  light  for  some  years  to 
come. 

The  Board  has  no  apprehensions  as  to  the  future  value  of  your 
property.  The  rapid  increase  of  its  local  tonnage  and  its  assured 
connections  with  all  of  the  important  commercial  centres  of  the 
West,  have  demanded  from  the  Company  a  large  increase  of  capital 
to  furnish  facilities  for  moving  its  present  heavy  and  increasing  traffic, 
without  which  the  existing  and  increasing  tonnage  could  not  have 
been  moved  with  economy  or  dispatch. 

The  amount  required  has  been  unexpectedly  large,  but  its  expen- 
diture could  not  have  been  avoided.  These  facilities,  when  comple- 
ted, it  is  believed  will  be  sufficient,  with  but  small  additions,  to 
meet  the  requirements  of  the  public  for  several  years. 

In  consequence  of  the  depressed  financial  condition  of  the  coun- 
try, which  afiected  seriously  the  traffic  of  your  Railroad,  it  became 
necessary  to  reduce  expenses  of  every  kind,  and  in  so  doing,  to 
make  a  reduction  of  ten  per  cent,  in  the  salaries  and  wages  of 
every  pi  rson  in  the  service  of  the  Company.  The  necessity  for  this 
movement  was  so  thoroughly  appreciated  and  kindly  met  by  all  our 


*The  above  item  includes  advances  to  the  United  Railroad  Company  of  New 
Jersey,  the  Philadelphia  and  Erie  Railroad  Company,  and  other  lines,  for  per- 
manent improvements — large  portions  of  which  have  been  settled  since  let 
Jan  nary,  and  other  portions  are  well  secured  by  collateral  and -otherwise. 
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officers  and  employes,  that  the  Board  now  desire  to  make  to  them 
this  aeknowledgment,  and  express  t^e  hope  that  the  condition  of 
the  country  and  the  business  of  the  Company  will,  at  an  early 
day,  warrant  a  return  to  better  rates. 

In  conclusion,  the  Board  take  great  pleasure  in  renewing  their 
acknowledgment  of  the  efficient  manner  in  which  the  business  of 
the  Company  has  been  conducted  by  A.  J.  CaFsatt,  General  Mana- 
ger, ffnd  by  the  officers  and  employees  generally  during  the  past 
year,  and  they  beg  leave  to  submit  for  your  consideration  and  action 
the  accompanying  preamble  and  resolutions.  v 

By  order  of  the  Board, 

J.  EDGAR  THOMSON, 
PresidenL 


Whereas,  a  desire  has  been  expressed  by  many  shareholders, 
that  a  Committee  should  be  appointed  by  this  meeting  to  examine 
all  the  property  of  the  Company,  and  prepare  a  full  exhibit  of  its 
real  value. 

And  Whereas,  the  management  of  the  Company  desire,  in  order 
to  meet  the  views  of  shareholders,  that  a  Committee  of  shareholders 
be  appointed  to  investigate  the  condition  of  the  Company  in  every 
respect ;  therefore  be  it 

Besolved,  That  the  report  of  the  Board  of  Directors,  as  just  read, 
be  printed  in  pamphlet  form  for  the  information  of  the  shareholders, 
and  that  a  Committee  of  seven  shareholders  of  the  Company,  entirely 
disconnected  from  its  management  and  operation,  be  appointed  by 
the  Chairman  of  this  meeting,  and  by  him  be  requested  to  serve  as  a 
Committee  to  examine  the  report,  and  examine  into  the  condition  of 
the  Company ;  to  make  an  appraisement  of  the  value  of  the  roads, 
shops,  machinery,  real  estate,  depots,  bonds,  stocks  and  all  other  assets 
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of  the  Company ;  also  to  examine  into  the  liabilities  and  obligations 
of  the  Company,  including  all  its  guarantees  for  other  lines,  with  the 
sources  of  revenue  to  meet  the  same ;  also  its  contracts  and  re- 
lations with  other  companies  and  parties  of  every  kind ;  and  to 
report  the  results  of  this  examination  to  the  shareholders  in  such 
form  as  said  committee  may  deem  most  advisable  for  the  interest 
and  information  of  the  shareholders,  either  by  printed  report  for 
distribution,  or  at  their  option,  by  calling  a  meeting  of  the  share- 
holders to  present  their  report,  giving  thirty  days'  notice  of  such 
meeting  by  advertising  in  the  usual  form. 

Sesolved,  That  the  President,  Directors  and  Officers  of  the  Com- 
pany be  requested  to  furnish  such  Committee  with  all  neediiil 
information  and  facilities,  to  enable  them  to  accomplish  the  object 
of  their  appointment 

JResolved,  That  the  Chairman  of  this  meeting  be  requested  to 
appoint  a  Committee  of  seven  shareholders  of  this  Company,  to 
recommend,  after  conferring  with  the  President,  ticket  for  Direc- 
tors, to  be  voted  by  the  shareholders  at  the  next  annual  election 
— as  directed  by  the  existing  resolution  adopted  by  the  shareholders, 
February  1, 1858. 

Resolved,  That  in  the  event  of  any  of  the  shareholders  declining, 
or  being  unable  to  serve  on  either  of  the  foregoing  Committees,  His 
Honor  the  Mayor  of  the  City  of  Philadelphia,  as  Chairman  of  this 
meeting,  be  authorized  and  requested  to  fill  such  vacancies  by  the 
appointment  of  other  shareholders  of  this  Company,  who  may  be 
in  like  manner  entirely  disconnected  from  its  management  and 
operation. 
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GENERAL    ACCOUNT. 


167.056,750 
1,087,725 


To  Capital  Stock Full  paid, 

Part  paid. 

Total  amount  of  Capital  paid  in 

To  First  Mortgage  Bonds  due  1880 $4,970,000  00 

"    Second     "  "        '*    1875 4,865.840  00 

"    General    "  "        "    1910 19,558,760  00 

"    Consord   ••  *•        "    1905 8,245,000  00 

'*  Lien  of  the  State  upon  the  Public  Works  between 
Philadelphia  and  rittsburjgh,  bearing  5  per  cent, 
interest,  payable  in  annual  instalments  of  f460,000, 
applicable  first  to  the  interest,  and  the  remainder 
to  principal,  the  original  amount  of  which  was 
$7,500,000  00 5,401,675  41 

•*  Mortgages  and  Ground  Rents  at  6  per  cent,  remain- 
ing on  Real  Estate  purchased 104,509  32 

"    Bills  payable $2,470,963  90 

"    Acceptances  given  to  other  Companies 2,140,833  34 

"  Accounts  payable,  including  Freight  and  Passenger  balances  due 
to  other  Koads,  Pay  Rolls  and  Vouchers  for  December,  1873,  paid 
in  January,  1874 ;  also.  Dividends  unpaid  and  Dividend  Scrip 
outstanding 

**  Appraised  Value  of  Securities  owned  by  The  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

'*    Contingent  Fund 

'*    Balance  to  credit  of  Profit  and  Loss 


$68,144,475 


00 


43,145,784 


4,611,797 


11,658,791 


73 


24 


12    ' 


4.322,225 

25 

2,000.000;    00 

6,842.563 

43 

$140,725,636     77 


E.  <fe  0.  E.— Philadelphia,  December  31, 1873. 
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GENERAL.    ACCOUNT. 


Gr. 


By  Balance  standing  on  Books  of  the  Company  for  the  Conetruction 
of  the  Bailroad  between  Harrisbnrs  and  Pittsburgh,  including 
Branches  to  Indiana  and  HoUidaysburg  (in  all  27o  miles);  also 
for  the  cost  of  Stations,  Warehouses,  Shops,  and  Shop  Machinery, 
on  the  whole  Road  from  Philadelphia  to  Pittsburg  f  19,610.223  81 

"  Balance  standing  on  the  Books  of  the  Company  for 

the  purchase  of  the  Phila.  &  Columbia  R.  JR 5,375,733  43 

"  Balance  standing  to  debit  of  Equipment  of  Road 
consisting  of  878  Locomotives.  385  Passenger 
Cars,  136  Baggage,  Mail,  and  Express  Cars,  16,282 
Freight  Cars,  and  1,307  Road  Cars 15,333,714  44 

"  Cost  of  Real  Estate  of  Company  and  TelegraphLine      6,563,618  68 

"  Extension  of  Pennsylvania  Railroad  to  the  Delaware 

River,  including  Wharves  and  Grain  Elevator...      1,688,517  82  i 


Total  amount  charged  to  Construction,  Equipment,  and 
Real  Estate  Accounts  for  the  Railroad  between 
Philadelphia  and  Pittsburgh,  comprising  994 
miles  of  single  track,  including  Sidings,  Stations, 
Warehouses,  Shops,  and  Shop  Machinery,  which 
cost  in  Cash  exceeding  |50.000,000,  with  Rolling 
Stock  estimated  to  be  worth  in  Cash  f  20,000,000 ; 
also,  the  Real  Estate  of  a  present  estimated  value 
of  $12,000,000,  and  amounting  in  all  to  over 
$82.000,000 , 


OTHER  ASSETS. 

By  Amount  of  Bonds  of  Railroad  Corporations $20,165,198  23 

Capital  Stock  of  Railroad  Corporations.    30,284,120  86 

"       ••  Bonds  of  Municipal  Corporations,  and 

investments  not  otherwise  enumerated 243,100  00 

"  Cost  of  Bonds  representing  Contingent  Fund 2.000,000  00 


Total  cost  of  Bonds  and  Stocks  belonging  to  the  Company 

By  Appraised  value  of  Securities  owned  by  the  United  New  Jersey 
Kailroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

"  Amount  of  Fuel  and  Materials  on  hand  for  rfepairs  to  Locomotives, 
Cars,  and  Maintenance  of  Way,  for  the  Pennsvlvania  Railroad, 
United  New  Jersey- Railroad  and  Canal,  and  The  Philadelphia  & 
Erie  Railroad 

"  Amount  of  Bills  and  Accounts  Receivable  and  amount  due  from 
othel'  Roads,  including  amount  due  from  the  Philadelphia  & 
Erie  Railroad  Company,  and  from  the  United  New  Jersey  Rail- 
road and  Canal  Company  for  permanent  improvements,  as  well 
as  for  expenditures  on  the  Harsimus  Cove  Property  at  Jersey 
City;  also,  for  purchase  of  Anthracite  Coal  properties  and 
advances  made  to  Railroad  Corporations,  including  purchases  of 
equipment  in  use  on  some  of  these  lines 


Balance  in  hands  of  Agents.. 


"  Balance  in  hands  of  Treasurer.. 


$48,571,808       18 


52,692,419 


4,322,225 


4,788,647 


25,979,087 
2,058,862 
2,312.587 


$140,725,636 


09 


25 


85 


14 
05 
21 
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LIST   OB^   BOITIDS 


OWNED  BY 


THE   PENNSYLVANIA  RAILROAD  COMPANY 

December  31, 1873. 


NAMES  OF  SECUBITT. 


Allegheny   County    Bonds,   "Pennsylvania   R.  R.  Loan," 

6  per  cent 

Allegheny  County  Bonds,  "  P.  <fe  S.  Loan,"  6  per  cent 

Alexandria  <fe  Fredericksburg    Railway  1st  Mtge.  Bonds, 

7  per  cent,  gold 

Allegheny  Valley  R.  R.  1st  Mtge.  Bonds,  7  per  cent 

Bald  Eagle  Valley  1st  Mt^e.  Bonds,  6  per  cent 


Bald  Eagle  Valley  2d  Mtge.  Bonds,  7  per  cent 

Bedford  and  Bridgeport  R.  R.  1st  Mtge.  Bonds,  7  per  cent.. 

Central  Stock  Yard  A  Transit  Co.,  7  per  cent.  Bonds 

City  of  Altoona  Bonds,  "Water  Loan,"  7^  per  cent 

City  of  Harrisburg  Bonds,  '*  Water  Loan,"  6  per  cent 


Cincinnati  &  Muskingum  Valley  R.  R  1st  Mtge.  7  per  cent. 
Bonds, 


Columbia  &  Port  Deposit  R.  R.  Bonds,  7  per  cent., 
'ambus,  Chicago  <fe  Indiana  Central  R.  W.  T '  * ' 
$5,000,000  Loan,  7  per  cent.. 


Columbus,  Chicago  <fe  Indiana  Central  R.  W.  2d  Mtge.  Bonds 


Ko.  or  BoNM. 


Columbus,  Chicago  <fe  Indiana  Central  R.  W.  2d  Mtge.  Bonds  j 

$10,000,000  Loan,  7  per  cent 

County  of  Clark,  Illinois,  Bonds,  8  per  cent.. 


Bonds 


Danville,  Hazleton  &  Wilkesbarre  R.  R.  Ist  Mtge.  7  per  cent. ;  J 


East  Brandywine  A  Waynesburg  R.  R.  1st  Mtge.  7  per  cent. 
Bonds 

East  Brandywine  &  Waynesburg  R.  R.,  New  Holland  Ex- 
tension, 7  per  cent 

Erie  &  Pittsburgh  R.  R.  Bonds,  7  per  cent 


Holliday's  Cove  R.  R.  2d  Mtge.  Bonds,  7  per  cent 

Huntingdon  &  Broad  Top  R.  R.  and  Coat  Co.  Consolidated 

Mortgage  Bonds,  7  per  cent 

Indianapolis  &  St.  Louis  R.  R.  1st  Mtge.  7  per  cent.  Bonds.. 

*'  "  Eauipment  *' 

International  Navigation  Co.  1st  Mtge.  Bonds,  7  per  cent... 

Jersey  City  <fe  Bergen  R.  R.  Ist  Mtge.  Bonds,  7  per  cent 

Lawrence  R.  R.  1st  Mtge.  Bonds,  7  per  cent 

Lewisburg  Centre  &  Spruce  Creek  R.  R.  1st  Mtge.  Bonds,  7 

per  cent 


Amount  carried  forward. 


512 

3,959 

46 

3 

23 

100 

1,000 

300 

50 

11 

5 

1 

752 
1,000 

1,258 

3,504 
15 
173 
134 
120 
44 
909 

36 

100 

20 

19 
440 

50 
350 
271 
•  9 

1.500 


$1,000) 
iJOOf 
1,000 

1,0C0 
1.000 
100) 
500  V 

1,0(!0J 

1.000 
1,000 

i.oop 

1,000 
100 
500 

1,000 

1.000 
1.000 

1,000 

1,000 
1,000 
1,000) 
600  I 
200  J 
500) 
100  j 

100 
1.000 
1,000 

1,000 
1.000 
1,000 
1,000 
1.000 
1,000 

1,000 


PAR. 


$8,500 
2,000 

512.000 
3,959,000 

29,100 

100.000 

1,000.000 

300,000 

50,000 

4.600 


752.000 
1,000,000 

1,258,000 

3.504.000 
15,000 

264,000 


112,900 

3,600 

100.000 

20,000 

19.000 
440  000 

50,000 

350,000 

271.000 

9.000 

1,500.000 


$15,633,700 
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Amount  bronght  forward, 
Mifflin  <fe  Centre  Co.  B.  R.  Bonda,  6  per  cent 


Newport  A  Cincinnati  Bridge  Bonds,  7  per  cent 

Kortnern  Central  Railway  7  per  cent.  Income  Bonds., 


Ohio  &  Pennsylvania  Bridge  Bonds,  7  per  cent 

Pennsylvania  Canal  Bonds,  6  per  cent 

Pennsylvania  Company  Ist  Mtge.  Bonds,  7  per  cent.  Gold... 

Pennsylvania  Railroad  Ist  Mtge.  Bonds,  6  per  cent 

2<1  ••  "         

Philadelphia  <k  Erie  Railroad  6  per  cent.  Bond,  Currency... 

Bonds.  Gold 

Pittsbnrgli,  Virginia  A  Charleston  R.  R.  7  per  ct.  Gold  Bonds. 
Pullman  Palace  Car  Bonds,  8  per  cent 

Shamokin  Valley  &  Pottsville  R.  R.  6  per  cent.  Gold  Bonds. 

Sonth  Mountain  Iron  Company  Bonds,  7  per  cent 

Steuben ville  &  Indiana  Railroad  7  per  cent.  Bonds 

St.  Louis  &  Iron  Mountain  Railroad  Bonds,  7  per  cent.  Gold 
St.  Louis,  Vandalia  &  Terre  Haute  R.  R.  2d  Mtge.  Convert 

ible  Bonds,  7j)er  cent 

St.  Louis,  Vandalia  &  Terre  Haute  R.  R.  7  per  cent.  Income 

Bonds 

Toledo,  Tiffin  &  Eastern  Railroad  7  per  cent.  Gold  Bonds.... 

Warren  &  Franklin  R.  R.  Ist  Mtge.  Bonds,  7  per  cent 

Weftern  Pennsylvania  B.  R.  General  Mtge.  Bonds,  7  per  ct. 
*•  "  "  Ist  Mtge.  Bonds,  6  per  cent.... 


No.  or  Bonds. 


PAB. 


h 


Branch  Bonds,  6  per  cent.. 


West  Chester  &  Philadelphia  R.  R.  1st  Mtge.  7  per  ct.  Bonds 
Wri^'htsville,  York  A  Gettysburg  R.  R.  6  per  cent.  Bonds... 
PittFburgh„  Cincinnati  A  8t.  Louis  R.  W.  Bonds,  Consoli- 
dated Mtge.  7  per  cent 


Total.. 


100 

200 

1,200 

1,000 

2 

1 

18 

3.111 

3 

1 

1 

729 

500 

770 

934 

180 

2 

8 

278 

6 

225 

700 

900 

209 

167 

1,200 

10 

95 

67 

19f) 

15 

52 

1,029 


1.0001 

500/ 
1.000 
1,000 

500  \ 
1,000/ 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000) 

500/ 
1,000) 

500/ 
1,000 
1.000 

1,000 

1,000 
1,000 
1,000) 
500/ 
1,000 
1,000 

1,000) 
500' 
100) 

1.000 

1,000    ' 


115,633,700 

j       200,000 

1,200,000 
,     1,000.000 

II  2,000 

ll         18.000 

1     3,111,000 

3.000 

1.000 

1.000 

729,000 

500.000 

770,000 

1.024,000 

6.000 

278.000 
5.000 

225,000 

700,000 
900,000 

292,500 

1,200.000 
10,000 

148,000 

15.000 
52.000 


1.000    M    1,029,000 


,$29,053,200 
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LIST  OIF  STOOKIS 


OWNED   BY 


THE  PENNSYLVANIA  RAILROAD   COMPANY 


I>ecember  31, 1873. 


MVMBKR 

Of 
SHARKS. 


41.500 
4,000 
3.682 

36,572 
6.179 
6,500 

22,000 

5,802 

25,547 
5,28G 
4.744 

19,516i 

15,251 ' 
1.130 

19,217 

5,624 

374 

3,759 

6,040' 

7,200; 

250 

48.420 

70,23l! 

160,000; 

40,984 

6,798; 

31,630' 

48.000 

250 

80 
60,000 

12.8001 

51 

8,100 
1,233 


NAME  OF  SECURITY. 


Allegheny  Valley  Railroad  Stock No  divida. 

American  Steamship  Stock ** 

Bald  Eagle  Valley  Kailroad  Stock 8  per  cent. 

Baltimore  &  Potomac  Railroad  Stock No  divide. 

Bedford  &  Bridgeport  Railroad  Stock **  I 

Chartiers  Railway  Stock *' 

Cleveland,  Mt.  Vernon  &  Delaware  Railroad  Stock, 

Common *'  I 

Cleveland,  Mt.  Vernon  &  Delaware  Railroad  Stock, 

Preferred " 

Connecting  Railway  Stock,  6  per  cent.,  Quaranteed..6  per  cent.  I 

Cresson  Springs  Stock No  divids.   i 

Cumberland  Valley  Railroad  Stock,  Preferred 8  per  cent.   | 

"  **  •'  Common *'  j 

Harrisbars  &  Lancaster  Railroad  Stock 7       **  ' 

Junction  Railroad  Stock No  divids. 

Jcffersonville,  Madison   &    Indianapolis    Railroad 

Stock 7  per  cent. 

Little  Miami  Railroad  Stock 8        " 

Lewistown  <fe  Tuscarora  Bridge  Co.  Stock No  divids. 

Louisville  Bridge  Stock 12  percent. 

Lykens  Valley  Coal  Stock No  divids. 

Newport  <k  Cincinnati  Bridge  Stock " 

New  Jersey  Stock  Yard  &  Market  Company  Stock..         " 

Northern  Central  Railway  Company  Stock " 

Pennsylvania  Canal  Stock " 

Pennsylvania  Company  Preferred  Stock 6  per  cent. 

Pennsylvania  Railroad  Stock 10  per  cent. 

Pennsylvania  Steel  Company  Stock 6  per  cent. 

Philaaelphia  &  Erie  Railroad  Common  Stock No  divide. 

*•  **  Preferred  Stock 8  per  cent. 

Philadelphia  A  Merion  Railroad  Stock,  one  instal- 
ment only  paid No  divids. 

Philadelphia  i  Southern  Mail  Steamship  Stock " 

Pitteburgh,  Cincinnati  <fe  St.  Louis  R.  W.  Preferred 

Stock ; 

Pittsburgh,  Ft.  Wayne  &  Chicago  R.  W.  Special 

7  per  cent.  Guaranteed  Stock 

Pittsburgh,  Ft.  Wayne  &  Chicago  R.  W.  Common 

Stock 7  per  cent. 

Pittsburgh,  Virginia  &  Charleston  Railroad  Stock... No  divids. 
Pullman  Palace  Car  Stock 12  per  cent. 


Amount  carried  forward. 
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PAB. 


$2,075  000 
400,000 
184,100 
1.828,600 
308.950 
325.000 

1,100,000 

290.100 
1,277.350 
132.1-50 
237.200 
975.800 
762.660 
56.500 

1,921,700 

281.200 

7.480 

375.900 

302.000 

720.000 

25.000 

2,421,000 

3.511,550 

8,000.000 

2.049.200 

679.800 

1.581,800 

2,400,000 

1.2.50 
10.000 

3,000,000 

1,280,000 

5.100 
405.000 
123,300 


(46) 


GloQgik 


$39,054,580 


MOMBES 

or 

SdAKES. 


5,500, 
25,048! 
10,000 
10,176| 

2,498| 

19,453| 
l,55l| 
6.341' 

39,263 


NAMKS  OF  SECURITY— CoKTiKTOD. 


Amonnt  brought  forward 

South-west  Pennsylvania  Railroad  Stock ;...No  divids. 

Summit  Branch  Railroad  Stock 6  per  cent. 

Susquehanna  Coal  Co.  Stock No  divide. 

Tyrone  <k  Clearfield  Railway  Stock *' 

West  Chester  <fe  Philadelphia   Railroad  Preferred 

Stock ^ 8  per  cent. 

Western  Pennsylvania  Railroad  Stock No  divids. 

West  Jersey  Railroad  Stock,  2d  and  3d  instalments.. 8  per  cent. 
Wrightsville.  York  <k  Gettysburg  Railroad  Stock.. ..No  divids. 
Shamokin  Coal  Co.  Stock '* 

Total 


PAR. 


:f39,054,580 

275.000 

1.252,400 

1,000.000 

608,800 

124,900 
972.650 
64.285 
317,050 
981,675 


$44,541,240 


SUMMARY. 


Par  Value  of  Bonds f29,063,200 

Par  Value  of  Stocks 44,541,240 

Total |73,594,440 

Cost  as  per  General  Account $62,692,419  09 

NoTB.— The  aboTe  Securities  of  the  rarioos  Gompanlee,  whose  traffic  contributes  to  the  advantage  and  profit  of 
ourHaln  Line,  now  pay  to  this  Company  in  the  form  of  Dividend  and  Interest  exceeding  Four  per  Centum  per 
Annum  upon  the  cost,  and  it  is  expected  tliat  future  developments  of  their  Lines  will  still  farther  increase 
tbaw  results. 
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STATEMENT 

Showing  the  Guarantees  of  the  Pennsylvania  Railroad  Company  upon  the  Bonds  of  other 
Companies,  as  well  as  its  liabilities  assumed  under  leases  of  tne  lines  of  other  Com- 
panies— excepting  New  Jersey  Lines,  the  deficiencies  of  which  have  been  deducted 
from  the  surplus  revenue  of  tne  Main  Line — with  the  results  of  the  business  of  each 
line  respectively  during  the  year  1873. 


NAME  OF  BOAD. 


Philadelphia  akd  Ebie.. 
Western  Pennsylvania... 


Allegheny  Valley.  Pays  the 
interest  upon  all  its  Bonds  out 
of  its  net  earnings  on  the  com- 
pleted portion  of  its  line 


Pennsylvania  Canal.  Interest 
upon  bonds  paid  out  of  the  net 
earnings 


Susquehanna  Coal.  Interest  upon 
Bonds  paid  out  of  the  net  earn 
ings 


Net  Eaenisos. 


$428,756  36 
348.968  77 


Connecting  Railway.  Included 
in  the  United  New  Jersey  R.R. 

Northern  Central  Railway  Co*s 
Lease  of  the  Williamsport  <k  El- 
mira  Railroad.    The  deficiency 

Said  by  the  Northern  Central 
Railway  <.'o.  and  the  Pennsyl- 
vania Kailroad  Company  jointly 
estimated  at 


Baltimore  and  Potomac.  Its  net 
earnings  used  to  improve  its 
line 


Pittsburg,  Virginia  <k  Charles 
ton.  Ite  net  earnings  used  to 
improve  its  line 


Danvillk,  Hazleton  a  Wilkes 

BARIIE 


The  American  Steamship  Com 
pany.  Reports  no  net  earnings 
applicable  to  interest 


Rental 

AND  iNTE&Egr 

ON  Bonds. 


$938,351  32 
lOS.CKK)  00 


Junction  R.R.  Co.  Bonds  guaran 
teed  jointly  with  the  rhila.  & 
Reading,  and  Philadelphia  and 
Wilmington  and  Baltimore  R.R. 
Co's,  the  interest  being  provided 
from  the  net  earnings  of  the 
line 


Sdbplus. 


240,968  77 


Dmcrr. 


1609,594  96 


$777,725  13?1,046,351  32 


108,068  65 

297.000  00 

53,900  00 
105.186  26 

90.000  00 


1240,968  7^ 


m 


Deduct  surplus  as  above..., 

Leaving  total  deficit  for  the  year. 

Igiliz'ad  by 


CjOOQlt 


11,163,749  87 
240.968  77 


1922,781  10 


Lixxs  West  or  Pittsburoh,  Opsbatkd 

BT  THB  PSNNA.  Co.* 


Net  Earnings. 


PiTTSBUEGH,    FoRT    WaYKE     AND 

Chicago $3,522,032  37 


New  Castle  &  Beaver  Valley. 

Lawresce  Railroad 

Erie  and  Pittsburgh , 

Cleveland  and  Pittsburgh 

Jeffersonville,    Madison   and 

Indianapolis 

Indianapolis  and  Vincennes.. 
Indianapolis  and  St.  Louis.... 
St.  Louis,  Alton  <fc  Terre  Haute 

Little  Miami  Railroad 

Columbus,   Chicago  &  Indiana 

Central 

St.  Louis,  Vandalia  and  Terre 

Haute 

Chartiers  Railway 


192.514  73 

76,011  33 

484,398  74 

1,797,013  10 

446.199  88 
62,137  01 

301,301  84 
389,607  29 
162,017  77 

233,182  72 

276.200  80 
18,291  15 


Bkntal 

AND  Interest 

ON  Bonds. 


Surplus. 


Dbficit. 


$2,617,177  24 

140,435  79 

75,752  96 

380,626  00 

1,337,353  51 

I 

535,235  60; 
206,000  00 
245,259  63 
461,805  83 
710,769  94 

1,343,312  05 

271,395  16 
35,000  00 


$904,855  13 

52,078  94 

258  37 

103,772  74 

459,659  59 


56,042  21 


4,805  64 


$  89,035  72 
143,862  99 

72.198  54 
548,752  17 

1,110,159  33 


16.708  85 


I  I 

$7,960,908  73  $8,360,153  7i;$1.581,472  62 $1,980,717  r>0 


Deduct  surplus  as  above... 
Net  deficit  on  above  lines.. 


1,581,472  62 


$399,244  98 


*  In  addition  to  the  above,  the  Pentisylvania  Bailroad  Company  is  liable  for  the  interest  on  one-half  of  the 
First  Mortgage  Bonded  Debt  of  tiie  Grand  Bapids  and  Indiana  Bailroad,  being  $280,000  gold  per  annum,  but  haH 
never  been  called  upon  to  pay  any  portion  of  this ;  that  company  having  provided  for  the  same  from  its  own 
reaourcofl. 

The  loss  as  above,  is  met  by  the  Pennsylvania  Company  out  of  its  Income  from  other  sources  than  the  opera, 
tion  of  leased  lines*  which  amounts  to  $1,076  296  27. 
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REPOET 

OF   THE 


Office  of  the  General  Maiu 

Philadefphia,  February  1 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Company. 

Gentlemen  : — The  followiDg  report  of  the  operati( 
PenDsylvania  Railroad  and  Branches,  and  of  the  leas( 
Pennsylvania  and  New  Jersey,  during  the  year  1873,  is  r 
submitted. 

pennsiPlvania  railroad  division. 
The  earnings  of  the  Main  Line  and  Branches  were — 
From  transportation  of  freight,  .         .         .        .       $19,( 
"    passengers,        ......  4,1 

*'    express, 4 

"     mails, ] 

"    miscellaneous, 5 


Total, 

The  expenses  were — 
Conducting  transportation, 
Motive  power. 
Maintenance  of  cars, 
Maintenance  of  way. 
General  expenses. 


$24,^ 


Total, 


Net  earnings, 

Net  earnings  for  previous  year, 

Increase, 


$5,664,140  57 

4,223,530  53 

1,926,095  53 

3,246,832  20 

379,706  33 


$15,^ 
8,i 
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TWENTY- SEVENTH  ANNUAL  REPORT, 


The 

expenses  compare 

with  those  of  1872  as 

follows : 

Conducting 
J  Transpurtat  n, 

1        Motive 
Power. 

Maintenaoce 
of  Care. 

Maintenanco 
of  Way. 

General 
Expcn^'eiJ. 

1873 

'    85,664,140  67 

84,223,530  53 
3,826,946  40 

$1,926,095  53 
1,305,899  83 

83.246,832  20 
3,337,724  69 

$379,70<;  :« 
329,169  42 

1S72 

1      4  964,932  7.*> 

IiicrcASc. 

r.flQ2fl7  ft-2 

396,584  13 

fi9ft  10.1  7n 

50  53<i  91 

Docrooap •• 

1 

90,802  49.. 

1 

i 

Showing  a  total  increase  of  $1,675,632.07. 

The  increase  in  the  charges  to  conducting  transportation  and  mo- 
tive power,  is  altogether  due  to  the  increased  business.  The  only 
disproportionate  increase  of  expenses  is  in  the  charge  to  mainte- 
nance of  cars,  which  is  accounted  for  by  the  fact  that  the  condition 
of  both  the  passenger  and  freight  cars  was  greatly  improved  during 
the  year.  Included  also  in  the  charges  to  this  account  for  1873,  is 
a  large  item  covering  the  cost  of  replacing  a  number  of  sleeping 
cars  worn  out  and  destroyed  during  previous  years,  the  cost  of 
replacing  which  was  not  included  in  the  expenses  of  the  proper 
years,  owing  to  other  unadjusted  matters  connected  with  the  account, 
which  caused  a  postponement  of  its  settlement. 

The  decrease  in  the  cost  of  maintenance  of  way,  is  owing  to  the 
liberal  expenditures  on  the  track  made  during  past  years,  which 
have  so  improved  its  condition  that  it  can  now  be  maintained  at 
a  less  cost. 

PASSENGER  BUSINESS. 

The  following  tables  exhibit  the  number  of  passengers  carried 
and  the  number  of  miles  travelled: 

NUMBER  OP   PASSENGERS   CARRIED   ON   THE   PENNSYLVANIA 
RAILROAD   AND   BRANCHES. 


1873. 


1872. 


Increase.  '  Decreas-e. 


First  class  passengers I  4,560,4062     4^098,734      461,672^   

Emigrant  paasengers ,..)       56,5132  58,861 2,347* 

Commutation  passengers \  1,262,764  i    1,092.798;      169,966  i 


Totals '  5,879,684  |    5,250,3931     631.6382 

Net  increase ' 629,291    . 


2.3172 
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MILES   TRAVELLED    BY   PASSENGERS. 


1873. 

1872. 

Increase. 

Decrease. 

First  class  passengers 

Smigrant  passengers 

149  939  922146  748  731 

3,191,19] 

1 

'  18,789,572 

19.075,493 
8,018,524 

285,920 

( 'om mutation  passengers... . 

1 
1     8,749,525 

731,001 

Totals 

Total  increase 

177,479,019 

1 
....  1 

173,842,748 

3,922,192 
3,636,271 

285,920 

The  increase  in  the  number  of  passengers  carried  was  11  ff^^  per 
cent. ;  in  the  number  of  miles  travelled,  only  2y%^^  per  cent.,  show- 
ing that  the  increase  in  the  travel  was  mainly  in  local  passengers 
travelling  shorter  distances. 

FREIGHT   BUSINESS. 

The  following  is  a  statement  of  the  tonnage  moved — 


TONNAGE. 

Through  freight  eastward,  . 

**  "        westward,  . 

Local  "       eastward,  .    '    . 

"  "      westward,  . 

Total,  . 
Fuel  and  other  material  for  Cobpany's  use. 

Total  freight  tonnage  for  1873,      . 
"    1872,     . 

Increase, 
Percentage  of  increase  for  1873,  ISy'^,^^. 


873,795  tons. 

319,661  " 
6,482,507  ** 
2,535,268     " 


9,211,231     " 

787,560    " 


9,998,791     " 
8,459,535     " 


.     1,539,256    " 
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MILEAGE. 

1878. 

1872. 

iDcrcase. 

Decreaac. 

Per 
centago. 

Mileage   of  Through  Freight 
Eaftward.M 

812,362,336 
114,476,4a3 
820,776,146 
137.218.066 

283,529,351 
130,308,600 
624.575,182 
ifii  Tfuonn 

28,R32,98G 

10.17  Inc. 

Mileage   of  Through    Freight 
Woatward 

15,828,197 

12 14  doc. 

Mileage  of  tocal  Freight  East 

19C,200,96:J 

225,033,948 
194,687.934 

81.41  inr 

Mileage  of  Lucal  Freight  West- 
ward   

14,517,817 

9  56  dec 

Total 

1,384,831,970 

1,190,144,030 

80,346,014 

Total  increase « 

As  was  the  case  in  the  previous  year,  the  increase  in  the  tons 
moved  is  greater  than  that  of  the  tonnage  mileage — the  former 
showing  an  increase  of  18j^^  per  cent,  and  the  latter  of  16^^^^  per 
cent.,  which  is  owing  to  the  mileage  of  the  local  freight  having 
increased  in  greater  proportion  than  that  of  the  through  freight. 
The  increase  in  the  mileage  of  local  freight  eastward  is  especially 
worthy  of  note,  amounting  as  it  does  to  3ljV^  per  cent. 

The  total  tonnage  mileage  of  through  and  local  freight  was : 
Eastward,  1,133,138,481 ;  westward,  251,693,489;  an  increase  east- 
ward of  24y\  per  cent.,  and  westward  a  decrease  of  lOy^  per  cent. 
The  falling  off  in  west-bound  tonnage  was  the  result  of  the  financial 
disturbance  in  the  fall  of  the  year,  which  affected  very  seriously  the 
movement  of  freights  westward,  while  it  had  little  or  no  effect  on 
the  transportation  of  agricultural  products  from  the  West,  owing  to 
the  large  foreign  demand.  As  a  result  of  this  condition  of  affairs 
the  disproportion  in  the  movement  of  freight  east-bound  and  west- 
bound was  even  greater  than  for  many  years  past  During  the  year 
1872,  the  westward  tonnage  mileage  was  2S^\,  and  the  eastward 
76j^  per  cent  of  the  total,  while  in  1873  the  westward  was  but 
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18j\  per  cent.,  and  the  eastward  81  j^  per  cent,  of  the  entire  ton- 
nage mileage. 

Under  such  circumstances  as  these  it  is  evident  that  the  cost  of 
operating  is  almost  directly  dependent  on  the  volume  of  freight 
moved  eastward,  and  is  but  slightly  affected  by  the  westward 
movement,  the  difference  in  the  cost  of  hauling  an  empty  or  a  loaded 
car  being  comparatively  small.  If  this  fact  be  borne  in  mind  when 
comparing  the  expenses  for  1873  with  those  of  the  previous  year,  it 
will  be  seen  that  while  the  tonnage  mileage  eastward  exhibits  an 
increase  of  24y\  per  cent.,  the  total  expenses  were  increased  bqt 
12^*^  per  cent. 

The  following  tables  show  the  movement  of  loaded  cars  on  the 
Main  Lme  and  Branches,  and  the  traffic  delivered  to  and  received 
from  connecting  roads : 

MOVEMENT  OP   LOADED   CARS  ON   MAIN   LINE. 


STATIONS. 


West  Philadelphia.. 
(( 

Columbia 

u 

Uarrisbarg , 

u 

Mifflin 

Altoona 

(( 

Derry 

II 

Pittsburgh 


Loaded  Cars. 


Eastward 
Westward.... 

Eastward 

Westward.... 

Eastward 

Westward.... 

Eastward.. 

Westward.... 

Eastward 

Westward.... 

Eastward 

Westward.... 
Eaatward 


1873. 


286,193 
76,698 

306,895 
81,048 

232,28 


1872. 


216,591 
82,622 

235,126 
82,918 

248,856 


72,685  84,556' 
385,664'314,884 


71,122 
294,328 


87,586 
243,856 


85,578101,347 
238,137,214,978 


79,157 
132,340 


90,543 
92,423 


Westward  ...^  162, 739 176,615 


Increase. 

Decreaae. 

69,602 

5,924 

71,769 

1,870 

16,569 

11,871 

70,780 

16,464 

50.472 

15,769 

23159 

11,386 

39,917 

13,876 

Per 
centage. 


32.13 

7.17 

30.52 

2.25 

6.65 

14.03 

22.47 

18.79 

20.69 

15.55 

10.77 

12.57 

43.18 

7.85 
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MOVEMENT  OP   LOADED 


CARS   ON   BRANCH  AND   CONNECTING 
ROADS. 


STATIONS. 

Marys  ville 

(I 

Lewis  town 

Sunbury 

It 

Huntingdon 

CI 

Bedford 

Lock  Haven 

Tyrone 

Altoona 

Greensturg 

BlairBville 

Allegheny  City... 


Loaded  Cars. 

1873. 

Eastward 

43,856 

Westward.... 

7.145 

Eastward 

3,233 

Westward.... 

12,338 

Eastward 

2,219 

Westward.... 

9.849 

Eastward 

45,104 

Westward.... 

10.343 

Eastward 

16.084 

1872.    'increase 


40.596  1     3,460 
9,990  ' 


I 


30,871 
11,603 


14,2.33 


V^estward.... 

1.114 

Eastward 

10,172 

V'estward.... 

4,251 

Eastward 

62.061 

Vestward.... 

6,869 

Eastward 

12,612 

Vestward  . . . 

10,452 

Eastward 

2,179 

Vestward.... 

23,440 

Eastward 

62.872 

Vestward.... 

16,698 

Eastward 

19,338 

Vestward.... 

12,391 

7,617 

3,462 

59,274 

7,025 


38,732 

13,503 

14,000 

9,431 


2,555 
789 

2,787 


24,140 
3.195 
5,338 
2,960 


Decrease. 


Per 
centage. 


I 


2.845 


1,160 


156 


8.56 
28.47 


46.10 
lO.OS 


33.51 

22.79 

4.70 

2.22 


62.33 
23.66 
38.12 
31.38 


Digitized  by 


Google 


PENNSYLyANIA   RAILROAD   COMPANY.  57 


The  figures  at  Marysville,  Lewistown,  Sunbury,  Lock  Haven,  and 
Huntingdon  show  the  number  of  loaded  ears  received  from,  and  de- 
livered to,  the  Northern  Central  Railway,  Lewistown  Division,  the 
Philadelphia  and  Erie  Railroad,  and  the  Huntingdon  and  Broad 
Top  Railroad,  respectively;  those  at  Bedford,  Tyrone,  Altoona, 
Greensburg,  and  Blairsville,  show  the  number  of  loaded  cars  received 
from,  and  delivered  to,  the  Bedford  and  Tyrone  Divisions,  the  Hol- 
lidaysburg  and  Morrison's  Cove,  and  Southwest  Pennsylvania 
Branches,  and  the  West  Pennsylvania  Division. 

The  live  stock  shipments  from  East  Liberty  stock  yards  do  not 
show  as  large  an  increase  as  in  previous  years.  The  number  of  cars 
shipped  in  1873  was  38,008  against  36,309  in  1872,  or  an  increase 
of  4,''^  per  cent. 

There  were  shipped  through  East  over  the  road  during  1873, 
1,414,968  barrels  of  refined  oil,  2,119,171  barrels  of  crude  oil,  9,401 
barrels  of  lubricating  oil,  1,051  barrels  of  tar,  and  14,103  barrels 
benzine,  &c.  The  shipments  to  local  stations  amounted  to  276,164 
barrels  of  all  kinds  of  oil,  giving  a  total  of  3,834.858  barrels  trans- 
ported. 

The  shipments  of  coal  and  coke  over  the  Main  Line  and 
branches  during  the  year  were  as  follows:  Gas  Coal,  878,944 
tons ;  from  Clearfield  region,  592,860  tons ;  from  Broad  Top  region 
257,010  tons ;  from  Snow  Shoe  region,  76,042  tons ;  from  Bald 
Eagle  Valley  region,  3,514  tons;  from  Gal litzin  region,  220,409 
tons ;  from  West  Pennsylvania  region,  259,340  tons ;  from  the  Dan- 
ville, Hazleton,  and  Wilkesbarre  and  Lewisburg,  Centrp  and  Spruce 
Creek  regions,  149  tons;  from  Southwest  Pennsylvania  region 
255,355  tons;  from  Pittsburgh  region,  685,611  tons;  Cumberland 
coal,  124,307  tons;  Anthracite  coal  1,173,960  tons.  Total,  4,527,501  . 
tons,  against  3,669,071  tons  in  1872,  or  an  increase  of  23j^-J*q  per 
cent. 

MOTIVE  POWER  AND  ROLLING  STOCK. 

There  were  added  to  the  equipment  during  the  year  155  new  loco- 
motives, of  which  number  93  were  built  by  contract,  57  were  built 
at  Altoona,  and  5  in  the  shops  on  the  Philadelphia  and  Erie  Rail- 
road. 

The  total  number  of  locomotives  in  the  p^session  of  the  Company 
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January  Ist,  1878    T7as  916,  added  during  the  y.ar  155;  total, 
January  :Ut,  187-^,  1,071,  distributed  as  follows: 

On  the  Pennsylvania  Railroad  Division,           .            .  662 

"      United  Railroads  of  New  Jersey  Division,        .  259 

"      Philadelphia  and  Erie  Railroad        "               .  150 


Total, 


1,071 


In  the  above  are  included  the  locomotives  acquired  with  the  lease 
of  the  United  Railroads  of  New  Jersey,  as  well  as  those  belonging 
to  the  Belvidere  Delaware  Railroad  Company.  There  are  also  in- 
cluded three  locomotives  leased  to  other  railroad  companies,  viz. : 
One  from  the  assignment  to  the  United  Railroads  of  New  Jersey 
Division,  and  two  from  that  of  the  Pennsylvania  Railroad  Division. 

The  cost  of  repairs  of  locomotives  on  the  Pennsylvania  Railroad 
Division  per  mile  run  was  Aj\  cents,  while  that  for  the  year  1872 
was  8^^  cents,  a  decrease  of  39  j^  per  cent.  Although  this  marked 
decrease  is  to  a  certain  extent  due  to  the  greater  economy  intro- 
duced into  this  branch  of  the  service,  by  the  adoption  several  years 
ago  of  a  thorough  system  of  uniformity  in  the  construction  of  loco- 
motives, yet  it  is  mainly  to  be  attributed  to  the  large  number  of  new 
locomotives  placed  on  the  road  durihg  the  year,  which,  while  they 
swelled  the  mileage,  added  very  little  to  the  total  charge  to  repairs. 
It  cannot  be  expected,  therefore,  that  so  low  a  cost  of  repairs  can  be 
maintained,  although  it  is  believed  that  it  can  be  kept  considerably 
below  the  average  of  previous  years. 

The  following  table  shows  the  mileage  of  freight  locomotives,  as 
compared  with  the  tonnage  mileage : 


1 

1873.                  1872. 

Increose. 

Per 
coutage. 

Mileairo  of  Frciirht  EnirincA 

12,646,384 
1,884,831,970 

10,840,744 
1,190,144,036 

1,704,690 
194,687,934 

15.72 

Tons  moved  one  mile 

10^6 

It  will  be  observed  that  the  locomotive  mileage  has  increased  in 
nearly  the  same  ratio  as  the  tonnage  mileage,  which  confirms  the 
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opiaion  expressed  in  the  report  of  last  year,  that  the  limit  of  improve- 
ment  in  this  respect  had  been  reached. 

Notwithstanding  the  large  number  of  new  locomotives  added  to 
the  equipment  during  the  year,  the  motive  power  was  worked  up  to 
its  full  capacity,  as  is  evinced  by  the  fact  that  the  average  number 
of  miles  run  by  freight  locomotives  was  10,-%  per  cent  greater  than 
during  the  previous  year. 

The  condition  of  the  power  is  good,  and  there  were  at  the  close  of 
the  year  17jV  P^^  cent,  more  locomotives  in  good  working  order  than 
at  the  same  time  last  year.  The  tabular  statements  hereto  annexed 
give  further  details  of  the  operations  of  the  motive  power  depart- 
ment. 

PASSENGER  EQUIPMENT. 

Fifty-one  first-class  passenger  cars  were  added  to  the  equipment 
during  the  year;  of  these,  forty-nine  were  built  at  Altoona  shops  and 
two  at  Benovo  shops  on  the  Philadelphia  and  Erie  Railroad.  These 
new  cars  were  assigned  as  follows :  To  the  Pennsylvania  Railroad 
and  United  Railroads  of  New  Jersey  Divbion,  45 ;  and  to  the 
Philadelphia  and  Erie  Railroad  Division,  6. 

The  following  table  shows  the  entire  passenger  equipment  of  the 
Company  and  its  distribution ;  there  being  no  separate  assignment  of 
rolling  stock  to  the  Pennsylvania  Railroads  and  United  Railroads 
of  New  Jersey  Divisions,  the  equipment  of  these  two  divisions  is  re- 
ported together. 


PASSENGER  EQUIPMENT. 


Passenger  Cars 
Emigrant    " 
Baggage      " 
MaiF 
ExpreM 

Total 


P.  R.  R.  and 

U.  Rds.  N.  J. 

Divisions. 


548 

65 

81 

6 

63 


763 


P.  &  E.  R.  R. 
Division. 


47 

6 

15 


77 


Totals. 


595 

71 

96 

6 

72 


840 
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iDcluded  in  the  above  are  the  cars  acquired  with  the  lease  of  the 
United  Railroads  of  New  Jersey,  as  well  as  those  belonging  to  the 
Belvidere  Delaware  Railroad  Company. 

The  mileage  of  the  passenger  equipment  on  the  Pennsylvania 
Railroad  and  Branches,  not  including  the  United  Railroads  of  New 
Jersey  Division,  is  shown  in  the  following  table  : 


MILEAGE  OF  PASSENGER  EQUIPMENT. 


DIVISIONS. 

Patwenger 
Care. 

2,000,661 

l,679,-.»03 

2,150,252 

138.508 

60,970 

249,284 

478,581 

6,763,619 

6,062,779 

Eniigrnnt 
Care, 

345,675 

382,467 

346,980 

22 

Baffgago 
Care. 

Mail 
Care. 

06,125 

82,464 

72,497 

60 

ExpivM 
Care. 

527,513 

695.145 

603.Hai 

550 

Totds. 

Philadelphia 

Middle 

701,101 
610,518 
602,008 
31,043 
20,420 
121,048 
115,629 

2,202,963 
2,191,380 

3,617,136 
3,449,797 

Pittsburgh 

3,826,174 

170,8:  J3 

Bodfi.rd 

81.3D0 

18,53:^ 
1,538 

1,095,221 
1,207,843 

6,197 
3J03 

394,098 

West  Pennsylvania 

699,361 

221,136 
221,609 

Tot.ll 

1,885,939 
1,810,013 

12,108,778 

Total  for  1872 

11534,290 

Increase  .............. 

710,740 

11,677 

75,3J6 

634,488 

162,622 

63:J 



FREIGHT   EQUIPMENT. 

There  were  added  to  the  freight  equipment  during  the  year,  the 
following  new  cars :  Box  cars,  121 ;  gondolas,  1,921 ;  four-wheel 
coal  cars,  502 ;  four  wheel  cabin  cars,  62. 

This  equipment  was  assigned  as  follows :  To  the  Pennsylvania 
Railroad  and  United  Railroads  of  New  Jersey  Divisions  (no  sepa- 
rate assignment  being  made  in  case  of  these  two  divisions),  box  cars, 
68;  gondolas,  1,696;  four-wheel  cabin  cars,  54;  four-wheel  coal 
cars,  502,  including  500  built  for  the  Belvidere  Delaware  Railroad 
Company,  and  intended  for  the  anthracite  coal  trade  via  that  road. 
To  the  Philadelphia  and  Erie  Railroad  Division:  Box  cars,  53; 
gondolas,  225  ;  cabin  cars,  8. 
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The  following  table  shows  the  entire  freight  equipment  in  service 
December  Slst,  1873 : 


KIND  OF  CAR. 


Box 

.Stock 

Gondola 

Eight- wheel  coal.. 
Four-wheel  coal... 
Eight-wheel  marl. 
Four-wheel  marl.. 
Four-wheel  cabin. 
Eight  wheel  cabin 


P.  R.  R.  und 
U.  Rd8.ofK.  J. 

i/ivuiuiu). 

PUila.  •nd  Erie 
RxilrcMd 
DivuioQ. 

Total. 

4,075 

969 

5.044 

2.003 

100 

2.103 

6,138 

2.185 

8.323 

2.08S 

30 

2,118 

504 

40 

544 

242 

242 

205 

205 

346 

18 

364 

20 

46 

GG 

15,621 

3,388 

19.009 

Included  in  the  above  are  the  cars  acquired  by  the  lease  of  the 
United  Railroads  of  New  Jersey  Division,  as  well  as  those  belong- 
ing to  the  Belvidere  Delaware  Railroad. 

'J  here  are  in  the  maintenance  of  way  service ;  933  cars  on  the 
Pennsylvania  Railroad  Division ;  333  on  the  United  Railroads  of 
New  Jersey  Division  ;  374  on  the  Philadelphia  and  Erie  Railroad 
Division.     Total,  1,640. 

The  following  summary  shows  the  total  number  of  cars  of  all 
descriptions  owned  by  this  Company,  including  those  acquired  by 
the  lease  of  the  United  Railroads  of  New  Jersey  Division,  as  well 
as  those  belonging  to  the  Belvidere  Delaware  Railroad  Company. 


Division. 

PaBwnger 
Equipmeut. 

Freight 
Equipment. 

Mai  lit.  of  Way 
Equipment. 

Totals. 

P.  R.  R.  Division 

r.R.  R.  ofN.J.  Div... 
r.  and  E.  R.  R.  Div... 

451 

319 

77 

12.894 
2.727 
3,388 

933     i 

333 

374 

14.278 
3.379 
3.839 

Totals 

847 

19,009 

1,640 

21.496 
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In  addition  to  the  above  there  are  8,501  cars  owned  by  individuals 
and  other  companies  running  regularly  on  this  Company's  lines. 

MAINTENANCE   OF   WAY. 

The  good  condition  of  the  road  bed,  track,  and  structures  was 
fully  maintained  throughout  the  year,  and  at  a  reduced  cost  com. 
pared  with  the  previous  year,  notwithstanding  the  large  increase 
in  the  traffic. 

New  tracks  were  laid  during  the  year,  as  follows : 


Miles. 

Feet. 

Miles. 

Feet 

Main  Line,  Philadelphia  Division 

5 

4,970 

Third  track,  Philadelphia  Division 

o 

3 
6 

1,143 

4,362 

210 

Third  track.  Middle  Division 

Third  track,  Pittsburgh  Division 

12 

d'K'\ 

Second  track,  Philadelphia  Division 

3.580 
248 

♦Second  track,  West  Pennsylvania  Division 

2 

2 

3,828 

Sidings,  Philadelphia  Division 

19 

11 

6 

35 
2,418 
1,113 
750 
5,514 
3,353 
3,406 

"      Middle  Division 

"      Pittsburgh  Division 

1 

*'      Tyrone  Division 

1 

"      West  Pennsylvania  Division 

3 

•1 

"      Lewistown  Division 

"       Bedford  Division 

1 

■ 

Total  Sidines     .   . 

43 

749 

Total 

63 

4.702 

Less  track  removed.  }  O^J^^"*-  Philadelphia  Div. 

' 

1,406 
44 

6 

° 

\ 

1,450 

i 

8    i 

1 

4,112 
1.453 

Private  sidings 

57    1 

1 

8 

3,252 

Less  private  sidings  removed 

1 

2,659 

Total  additional  length  of  new  track,  including 
individual  sidings 

:J 



66 
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Total  number  of  miles  of  single  track  in  use  January  1, 1874. 

Main  Line,  including  sidings,  -  ...    980.4  miles. 

Branches  owned,         -  -  -  - 

Branches  leased,         -  -  .  - 

Private  sidings,  .  -  .  - 


103.9 

355.1 

68.4 


Total,  - 


1,507.8  mUes. 


Statement  of  track  material  used  for  repairs  on  the  Pennsylyania 
Railroad  and  Branches  during  the  year : 


Philadelphia  to  Harrlsburg 

Hurrifiburg  to  Altoona 

AltocDAto  Pittsbargh 

Delaware  Extenflon 

Eaiit  Brandywlna  and  Waynetbiirg  B.  R. 

York  Branch » 

Pennrylvanta  and  Delaware  R.  R 

Miflain  and  Centre  County  R.  R 

Sanbary  and  Lewistown  R.  R 

Bedford  and  Bridgeport  R.  R. 

Tyrone  Branch 

Tyrone  and  Clearfield  Railway ....m.^.. 

Bald  Eagle  Valley  R.  R. - 

Ilollidayribnrg  and  Morrison*!  Core  R.  R. 

Ebcnibarg  and  Creason  R.  R 

Soathwc«t  Pennsylranla  R.  R...... 

lodinna  Branch ».... 

Went  Pcnnoylvania  R.R. 

Steubenville  Extension ~. 


Totala.. 


Tona. 


4,122 

6,439 

6,747 

66 


37 
332 


16,760 


Tons. 


183 
40 
144 
122 
100 


62 
175 

30 
8 
180 
575 
318 
116 


9 

137 

1.160 


3,353 


Nnmbor. 


9,738 

17.935 

11,806 

302 

450 


242 

668 

89 

142 

406 

2,124 

1,234 

4:Jl 

326 


3,825 


60,796 


I 


I 


Ponnda. 


143,194 
249,918 
233,034 
7.426 
3,260 
2,2tH) 
7,900 
6160 
6,812 
2.544 
2,975 

22.110 
6.165 

11,639 
4,160 
1,.'00 

12,642 

48,044 
1,700 


772,322 


Number. 


116.713 

83,944 

71363 

3.4'23 

4,7S7 

1,859 

377 

2,«05 

2,076 

76 

1737 

8.077 

2  940 

4  280 

6,196 

94 

6.034 

80.328 


346,099 


In  addition  to  the  above  there  were  used  in  construction : 


Steel  rails, 
Iron      " 
Splice  joints, 
Spikes, 
Cross-ties, 


2,162  Tons. 

336  " 
13,893 
279,575 
104,687 
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On  the  first  of  January,  1874,  there  had  been  laid  in  the  main 
track  of  the  Main  Line  65,915  tons  of  steel  rails,  or  626.05  miles, 
and  in  main  track  of  branch  roads,  1,010  tons;  in  third  and  fourth 
track  and  sidings  on  Main  Line  and  Branches,  6,617  tons.  Total 
73,542  tons. 

BRIDGES. 

The  usual  work  was  done  during  the  year  in  the  repairs  of 
bridges,  and  these  structures  were  kept  in  excellent  condition.  In 
addition  to  the  ordinary  repairs,  four  bridges  were  entirely  rebuilt 
on  the  York  Branch,  as  well  as  one  overhead  bridge  at  Lancaster. 

On  the  Middle  Division,  three  piers  and  the  eastern  abutment  of 
Little  Juniata  Bridge  No.  13,  were  entirely  rebuilt  with  substan- 
tial masonry.  The  western  span  of  Little  Juniata  Bridge  No.  7 
was  also  renewed. 

On  the  Mifflin  and  Centre  County  Railroad  three  bridges  were 
covered,  and  on  the  Sunbury  and  Lewistown  Railroad  five  were 
covered,  together  with  a  part  of  the  Susquehanna  River  Bridge  at 
Selinsgrove. 

On  the  Tyrone  Division,  a  new  Howe  truss  bridge  of  112  feet 
span  was  built  across  the  Moshannon  Creek  near  Phillipsburg. 

TELEGRAPH. 

During  the  year,  fourteen  miles  of  new  line  was  erected  on  the 
Williamsburg  Branch,  and  24  miles  on  the  Southwest  Pennsylva- 
nia Railroad.  A  new  wire  was  also  strung  from  Pittsburgh  to 
Greensburg,  to  facilitate  the  operation  of  the  Southwest  Penn- 
sylvania Branch 

GENERAL   REMARKS, 

On  the  first  day  of  July,  the  Pennsylvania  and  Delaware  Rail- 
road, extending  from  Pomeroy,  on  the  Main  Line,  to  Delaware  City^ 
a  distance  of  38j'*|y  miles,  was  opened  for  business,  and  operated  as  a 
Branch  of  the  Philadelphia  Division. 

On  October  first,  the  Dunnings  Creek  Branch,  extending  from 
Bedford  to  Holderbaum,  a  distance  of  11  ^^^  miles,  was  opened 
and  operated  as  a  part  of  the  Bedford  Division. 

The  following  branches  were  opened  for  business  during  the  year 
and  operated  as  part  of  the  Pittsburgh  Division,  viz.: 
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Ou  June  9,  the  Bloomfield  Branch,  extending  from  Roaring 
Spring,  on  the  line  of  the  Hollidaysburg  and  Morrison's  Cove  Rail- 
road, to  the  Bloomfield  Ore  Banks,  a  distance  of  three  miles.  On 
October  13,  the  Williamsburg  Branch,  extending  from  its  junction 
with  the  Hollidaysburg  and  Morrison's  Cove  Railroad,  to  Williams- 
burg, a  distance  of  13,%  miles.  On  April  1,  the  Southwest  Penn- 
sylvania Railroad,  extending  from  its  junction  with  Main  Line  east 
of  Greensburg,  to  Connellsville,  a  distance  of  24  miles. 

Although  the  various  improvements  in  the  terminal  and  other 
facilities,  which  were  in  progress  of  construction,  were  not  so  far 
completed  as  to  become  available  to  any  great  extent  until  towards 
the  close  of  the  year,  the  very  heavy  traffic  was  moved  with  more 
than  the  usual  regularity,  dispatch,  and  freedom  from  accidents,  and 
with  an  almost  entire  absence  of  the  frequent  accumulations  of 
loaded  cars  at  terminal  stations,  which  have  been  of  periodical 
occurrence  in  the  past.  Owing  to  the  non-completion  of  these  im- 
provements, the  full  benefits  of  the  large  expenditures  made  upon 
them  will  not  be  experienced  until  during  the  coming  year;  but  it  is 
believed  that  with  their  completion  the  necessity  for  any  further 
expenditures  in  this  direction  has  ceased  for  the  next  year,  or 
perhaps  two  years,  and  that  any  reasonable  increase  of  traffic  can  be 
moved  with  the  present  track  and  terminal  facilities.  The  same 
may  also  be  said  as  to  the  rolling  stock,  the  capacity  of  which  will 
be  found  to  be  much  increased  by  the  ability  to  give  the  traffic  prompt 
dispatch,  affi)rded  by  the  improvements  provided  to  accomplish  this 
object ;  so  to  with  the  motive  power,  the  construction  of  third  track 
sidings  has  resulted  in  the  more  prompt  moving  of  freight  trains, 
and  in  the  avoidance  of  delays  and  detentions,  the  consequence  of 
which  is  shown  in  the  increased  average  number  of  miles  run  by 
freight  engines  during  the  past  year.  It  is  believed  that  a  still 
greater  improvement  can  be  made  in  this  respect,  and  that  by 
increasing  the  average  mileage  of  the  locomotives,  the  motive  power 
can,  without  any  additions,  be  made  to  perform  greater  service  and 
move  any  increased  tonnage  that  is  likely  to  be  thrown  on  to  the 
road  during  the  coming  year. 

Under  the  revised  organization  for  the  management  of  the  Com- 
pany's railways,  adopted  March  1, 1873,  Mr.  G.  Clinton  Gardner 
was  appointed  General  Superintendent  of  the  Pennsylvania  Railroad 
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DivisioD,  and  Mr.  Frank  Thomson  was  appointed  Superintendent  of 
Motive  Power  of  that  Division,  and  to  the  same  position  on  the 
United  Railroads  of  New  Jersey  Division.  Mr.  Alex.  W.  Nutt  was 
appointed  General  Freight  Agent  of  the  Pennsylvania  Railroad 
Division,  and  Mr.  Theo.  A.  Stecher,  General  Ticket  Agent.  Mr. 
George  C.  Wilkins,  Superintendent  of  the  Tyrone  Division,  having 
been  transferred  to  the  service  of  the  Northern  Central  Railway, 
Mr.  S.  8.  Blair  was,  on  November  1st,  appointed  to  fill  the  vacancy. 

THE  UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

The  earnings  of  the  United  Railroads  of  New  Jersey  Division  in 
1873,  exclusive  of  the  Belvidere  Delaware  Railroad  and  Flemington 
Branch,  were : 

From  passengers, $4,660,122  37 

"    freight, 3,398,231  39 

"     express, 271,865  20 

"    mails, -  49,511  07 

"    miscellaneous, 137,009  90 

Total, $8,516,739  93 

THE  EXPENSES  WERE. 

(Conducting  transportation,  -  $3,233,910  93 

Motive  power,    -        -        -  .  1,687,376  75 

Maintenance  of  cars,           -  -  434,890  38 

Maintenance  of  way,           -  -  1,337,470  12 

General  expenses,       -        -  -  98,539  87 


Total, $6,792,188  05 


Net  earnings  in  1873,         -        .        -        -        1,724,551  88 
Net  earnings  in  1872,         -        .        -        -        2,261,060  02 


Decrease, $536,508  14 
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The  earnings  of  the  Bclvidere  Delaware  Railroad  and  Fleming- 
ton  Branch,  in  1873,  were : 

From  passengers, ,  $195,220,62 

''    mails, 5,758  98 

"     express, 3,974  07 

"    freights, 938,228  30 

"     miscellaneous, 5,040  79 


Total, $1,148,222  76 

EX  PENSES. . 

Conducting  transportation,    -  -  §248,956  40 

Motive  power,       ...  -  210,289  27 

Maintenance  of  cars,     -        -  -  73,686  60 

Maintenance  of  way,     -         -  -  292,980  38 


Total, 8825,912  65 


Showing  a  balance  to  credit  of  Bclvidere  Railroad 

for  1873, $322,310  11 


For  the  last  nine  months  of  1872,  during  which  period  the  road 
was  operated  in  connection  with  the  United  Railroads  of  New  Jersey 
Division,  the  net  earnings  w^ere  $148,861  70. 

The  result  of  the  operations  of  the  United  Railroads  of  New  Jer- 
sey Division  for  the  year  is  not  satisfactory,  and  has  been  a  source 
of  great  disappointment  to  the  management.  It  is  only  to  be 
accounted  for  by  the  fact  that  the  various  improvements  commenced 
in  tlie  year  1872,  to  facilitate  and  cheapen  the  cost  of  transportation, 
and  which  it  was  hoped  would  be  completed  early  in  the  past  year, 
were  in  fact  none  of  them  completed  so  as  to  be  available  until 
toward  the  close  of  the  year,  so  that  the  same  obstacles  to  economi- 
cal transportation  were  met  with  as  were  encountered  during  the 
previous  year. 

The  results  of  the  past  year  therefore  do  not  form  correct  data 
upon  which  to  base  an  estimate  of  the  value  of  these  works,  for 
while  the  receipts  cannot  but  continue  to  increase,  the  cost  of  oper- 
ating can  undoubtedly  be  reduced  by  the  use  of  the  improved  facili- 
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ties  referred  to,  nearly  all  of  which  have  been  completed  within  the 
past  two  months,  and  all  of  which  will  be  in  use  during  the  early 
part  of  this  year. 

The  very  satisfactory  increase  in  the  earnings  of  the  Belvidere 
Delaware  Railroad  is  due  to  the  increase  in  the  anthracite  coal  traf- 
fic over  that  road,  and  to  the  improvement  in  the  rates  received  for 
its  transportation. 

The  following  tables  show  the  number  of  passengers  carried  and 
miles  travelled  during  the  year  : 

UNITED  RAILROADS  OF  NEW  JERSEY   DIVISION,  EXCLUSIVE  OF 
THE  BELVIDERE  DELAWARE  RAILROAD. 


Individual  passengers. 


Miles  travelled. 


First  class  passengers. 
Emigrant  '* 

Commutation      " 


1873. 


1872. 


1873. 


1872. 


6.619.1 79|    5,792,707 
76,729  69,459« 

1,307,135!     1,718,629 


138.674,110j  134,015,210 

6,830,288|      6,184,321 

22,049.6531    21.983,591 


8,003.043,     7,580, 7952j  167,554,051'  162,183,122 


Showing  an  increase,  both  in  the  number  of  passengers  and  in  the 
miles  travelled.  The  increase  in  the  number  of  passengers  carried 
over  1872  being  5,'VV  P^r  cent.,  and  in  the  miles  travelled  3j^  per 
cent. 


BELVIDERE  DELAWARE  RAILROAD  AND  FLEMINGTON  BRANCH. 


Individual  passengers. 


Miles  travelled. 


1873. 


First-class  passengers |  364,783 

Emigrant            "         i  2 

Commutatir»n      *'         32,3(»8 

Total I  397.153 


Last  9  mths., 
of  1872.     I 


1873. 


282.5143     6.390,244 
32  I  135 

14,162  367,454 


-L 


I  Last  9  mths. 
'     of  1872. 


4,970.716 

1,752 

155,381 


296,708»|     6,757,833 


5,127,840 
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A  comparison  of  the  passenger  travel  on  the  Belvidere  Delaware 
Bailroad  of  the  year  1873  with  the  previous  year  cannot  be  made, 
from  the  fact  that  the  statement  for  the  year  1872  only  includes  the 
travel  of  the  last  nine  months  of  that  year,  the  accounts  prior  to  that 
time  not  having  been  kept  in  such  a  manner  as  to  afford  informa- 
tion on  this  subject. 

The  following  tables  show  a  large  increase  in  the  tonnage. 

United  Railroads  of  New  Jersey  Division,  exclusive  of  the  Belvi- 
dere Delaware  Kail  road. 

TONNAGE. 


Through  Freight  Eastward 
"     Westward 
Local  Freight,  Eastward. 
Westward.. 


I 


Total . 


Tonnage. 
1873. 


562,087 

304,021 

1,580,461 

407,643 


2,854,212 


Tonnage,     ,  Increase  or  p^rcenbiffe 
187:!_        !  D^creasA.   -t^ercentage, 


Decrease. 


521,321 

317,247 

1,204,712 


40,766  j 

Dec.  13.226. 

I 

375.749  i 


414,997     Dec.  7,354 


2,458,277 


7.81 

4.35 

31.18 

1.77 


NUMBER  OF   TONS   MOVED   ONE   MILE. 


1873. 

-g^^            Increase 
•         or  decrease. 

Percentage. 

Through  freight  Eastward- 
Westward 

Local  freight  Eastward 

Westward 

50,130,550 
27,465,597 
61,632.089 
10,783,138 

.46,280,584 
28,670,794 
41,531,006 
11,328.790 

3,849,000 

1,205,197 

20,101,083 

545,652 

8  31 

4.20 

48.40 

4.81 

Total           

150.011,374 

127,811,174 

1 
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This  large  increase  in  the  freight  traffic  was  mainly  in  anthracite 
coal  brought  over  the  Belvidere  Delaware  Railroad,  bituminous 
coal  received  over  the  lines  of  the  Pennsylvania  Railroad  Division, 
and  grain  and  produce  from  the  West,  all  carried  at  very  low  rates, 
and  yielding  little  or  no  profit  to  this  part  of  the  works,  owing  to 
the  want  of  the  facilities  necessary  to  an  economical  movement  of 
the  tonnage. 

BELVIDERE   DELAWARE   RAILROAD   AND   FLEMINGTON    BRANCH. 


Tonnage. 


Through  freight  Eastward ;  1,203 

W^esiward '  1,124 

Local  freight  Eastward ^  '        1,357,975 

Westward 57,518 


1,417,820 


Number  of  tons, 
moved  one  mile. 


81,874 

76,424 

05.672,0)96 

1,771.768 


07,602,762 


The  tonnage  and  tonnage-mileage  for  1872  is  not  given  above,  as 
the  account  only  includes  the  traffic  moved  during  the  last  nine 
months  of  that  year. 

The  anthracite  coal  carried  over  the  Belvidere  Delaware  Railroad 
amounted  to  1,224,528  tons,  an  increase  of  31  per  cent,  over  the 
previous  year's  business.  The  selling  price  of  this  coal  at  tide  water 
having  been  considerably  greater  than  during  the  previous  year,  the 
rates,  which  are  based  thereon,  were  proportionately  better. 

The  increase  in  the  transportation  of  bituminous  coal  to  South 
Amboy  for  shipment,  thence  by  vessel,  comes  fully  up  to  the  expecta- 
tions expressed  in  the  report  of  last  year.  These  shipments  were : 
gas  coal,  300,885  tons,  semi-bituminous  coal  from  central  Pennsyl- 
vania, 10,465  tons,  and  from  the  Cumberland  mines  in  Maryland, 
104,590  tons.  Total,  415,940  tons,  against  183,469  tons  during  the, 
previous  year. 

To  provide  for  this   traffic,  which   is   undoubtedly  destined    to 
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increase  very  rapidly,  as  well  as  to  facilitate  the  shipmeut  of  anthra- 
cite coal,  large  improvements  and  additions  to  the  sidings  and 
wharves  were  made  at  South  Amboy,  and  are  now  nearly  com- 
pleted. It  is  estimated  that  two  millions  of  tons  of  coal  can  now  be 
transshipped  to  vessels  at  this  port  without  any  further  expendi- 
tures for  increased  facilities. 

MOTIVE   POWER. 

The  number  of  locomotives  assigned  to  and  in  servicn;  on  this  divi- 
gion  is  259,  an  increase  of  43  over  last  year. 

The  mileage  of  locomotives  for  the  year  was  5,512,065,  an  increase 
of  1,106,568  miles.  The  general  average  mileage  with  passenger 
trains  was  23,005  miles,  and  of  freight  locomotives  17,106  miles. 
This  latter  is  too  small,  and  indicates  that  sufficient  service  is  not 
performed  by  the  freight  power.  One  reason  for  this  is  that  the 
runs  are  short,  and  another  lies  in  the  delays  to  freight  trains  caused 
by  the  large  number  of  passenger  trains  run,  and  by  the  lack,  in 
the  past,  of  sufficient  passing  sidings.  There  is  much  room  for 
improvement  in  this  respect,  however,  and  it  is  believed  that  it  will 
be  shown  during  the  coming  year. 

The  general  average  cost  per  one  hundred  miles  run  was  as 
follows : 


DIVISION. 


Repairs.      Fuel.       Stores. 


New  York i  6.52 

I 

Amboy 6.20 

Belvidere 3.19 


Decrease. 


13.63  1 41 

t 

11.00    i  l.li 

13.18  1.36 


Entire  Division.  1873 1     5.98     .  12.89 

J  I 

Entire  Division,  1872 8.50     ^  12.95 

Increase i i  


.06 


1.33 

1.22 
.11 


Total. 


2I.5G 
18.40 
17.73 

20.20 

22.G7 
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The  reduction  in  the  cost  of  repairs  is  satisfactory,  but  the  cost  of 
fuel  is  still  too  high  ;  it  will,  however,  be  much  reduced  by  the  saving 
in  the  expense  of  delivering  coal  from  the  cars  to  the  tenders  of  loco- 
motives, which  will  be  effected  by  the  use  of  the  coaling  platforms 
at  Trenton,  the  Meadows,  and  South  Amboy,  completed  during  last 
fall. 

No  separate  assignment  of  freight  or  passenger  cars  being  made 
to  this  division,  the  equipment  in  use  on  these  lines  has  been  included 
in  that  previously  reported,  in  connection  with  the  Pennsylvania 
Railroad  Division. 


MAINTENANCE   OF   WAY. 

The  road-bed,  track,  bridges,  and  buildings,  have  been  kept  in 
good  condition ;  owing  to  the  large  number  of  wooden  bridges  on 
these  lines,  the  expanse  of  their  maintenance  is,  and  will  continue  to 
be  large,  until  they  shall  have  been  replaced  by  more  permanent 
structures  of  stone  or  iron. 

The  following  is  a  statement  of  the  track  material  used  on  the 
United  Railroads  of  New  Jersey  Division  during  the  year : 


steel  Rail-. 

Spikes. 
Lbs. 

Spliceo. 
Pairs. 

Cmiia. 
tieft. 

New  Yobk  Division. 

Tons. 

Lbs. 

Tons 

Lbs. 

Number. 

l.TS* 
«3o 

6!^  6 

495 

262 
3:1 

lU 

i58 
17 

1,34.^ 

1,176 
1.027 
545 
lM'.i 
2,184 

lR3,.'i22 
129,347 
1,4(H« 
4.850 
4,69<» 
3,418 
2,2,.(» 

77,233 

17,«:« 

6,646 

97 

676 

1,130 

63  26 
2,62ft 
1(1) 

P,856 

6,988 

224 

456 

9S 

19 

14 

5,613 
2,17s 

7 

72,916 

PhilMdelphia  ami  Trei.t.ii 

IVitli  AiiiIm»v  Hmiuli 

42,487 
2,59S 
2,563 

]^lillr«tiiiiH  Brnnt'll      ... .... 

KiH-kv  Hill  Uniiich 

2.221 



1,333 

Viiiiikford  and  ULiluiesbur'  Uraiich 

923 

Amboy  Dirigiow. 

.Main  lAiw 

43 
6 

2,01  R 
1.897 

1,242 

604 

18 

1.915 
2,142 
1,149 

43,197 

C.iinil**n  and  Burlington  County  K.  K  ... 
Ivnilicrion  and  lli};lit^ttiwn  Kiiilntud.... 

7.0«» 

5.732 

258 

Kledronl  Branch   

2,<'0U 

872 

BFL\^DERE  Division. 
Main  Line  

176 

1,061 

2,407 
17 
3 

050 

8,634 
51 
10 

33  421 

Fleniington  Kuilr  »ad 

3,515 

131 

238 

Total  ft)r  n'pairs , 

•2,92.' 

1,907 

6,133 

527 

498,170 

33,083 

218,820 
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The  following  table  shows  the  new  tracks  and  sidings  laid  during 
the  year : 


Second,  third  and  fourth  tracks : 

New  Y'ork  Division 

Amboy  Division 

Belvidere  Division 

Sidings  on  New  York  Division... 

*•  Amboy  Division 

•'  Belvidere  Division — 


,    Miles.       Feet. 

I  ' 


16     I       2,983 


Total  additional  length  of  second,  third,  and  fourth  tracks 

and  Company  sidings 

Private  sidings  laid 


6 

4 

17 

13 

1 

60 


I 


Total  additional  length  of  second,  third,  and  fourth  tracks 
and  Company  and  private  sidings 61 


5.026 
3,246 
4.381 
3,468 
1,479 


4.743 
1,560 

1.023 


The  total  number  of  miles  of  single  track  on  the  United  Railroads 
of  New  Jersey  Division,  January  1st,  1874,  was : 
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The  more  important  improvements  completed  during  tlie  latter 
part  of  the  year,  or  now  in  progress  of  construction,  are : 

The  locomotive  and  car  shops  on  the  Meadows,  commenced  in 
1872  and  now  in  progress ;  they  are  now  practically  in  use  and  will 
be  completed  during  the  present  year. 

The  freight  terminus  at  Harsimus  Cove,  commenced  during  the 
spring  of  1873,  was  completed  and  put  into  service  on  the  1st  of 
October  last.  The  value  of  ih<ise  improvements  is  shown  by  the 
fact  that  during  the  three  months  since  they  have  been  used  about 
60  per  cent,  more  traffic  has  been  received  from  the  West  than  during 
the  corresponding  period  last  year,  and  promptly  delivered,  while  in 
the  past,  with  a  much  smaller  business,  the  sidings  between  Pittsburgh 
and  Jersey  City  were  constantly  blocked  with  east-bound  grain  ^nd 
produce-awaiting  delivery  in  New  York. 

Under  a  contract  and  lease  of  the  ground  from  this  Company, 
the  Central  Stock  Yard  and  Transit  Company  commenced  early  last 
year  the  erection  of  a  large  stock  yard  and  abatoir  at  Harsimus 
Cove,  and  connected  therewith  a  hog  yard  and  slaughter  house  at 
the  Meadows.  These  extensive  improvements  were  completed  at 
the  close  of  the  year,  and  afford  to  this  important  branch  of  the 
traffic  the  most  complete  accommodations  under  the  control  of  this 
Company,  and  at  the,  same  time  enable  the  Company  to  transport 
the  stock  to  market  over  its  own  w  orks,  instead  of  having  it  diverted 
to  other  lines  at  Harrisburg,  as  has  been  the  case  in  the  past. 

The  new  Passenger  Depot  in  Jersey  City,  commenced  in  the  sum- 
mer of  1873,  will  be  completed  during  thfe  coming  spring. 

The  platforms  at  Trenton  and  at  the  Meadows,  for  coaling  loco- 
motives, were  completed  and  put  in  use  in  December  last ;  they  will 
effect  a  large  saving  in  the  cost  of  handling  the  coal.  At  South 
Amboy  the  sidings  and  wharves  for  the  trans-shipment  of  coal  were 
nearly  completed  at  the  close  of  the  year. 

A  new  Passenger  and  Freight  Depot  was  built  at  Lambertville  on 
the  Belvidere  Delaware  Railroad. 

Numerous  second,  third  and  fourth  tracks  and  sidings  were  laid 
on  this  division,  their  aggregate  length  being  61  miles. 

A  new  ferry  boat,  called  the  "New  Jersey,"  was  built  during  the 
year,  and  will  be  placed  in  commission  by  spring.  There  are  now 
in  the  water  transportation  service :  10  Perry  Boats,  2  Passenger 
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Steamboats,  7   Freight  Steamboats,   3  Tugs,   4   Barges,   19   Car 
Floats. 

The  operation  of  the  New  Jersey  roads  was  conducted  during  the 
past  year  with  great  regularity  and  freedom  from  accidents,  a 
marked  improvement  being  noticeable  in  the  passenger  train  move- 
ment. 

THE   PHILADELPHIA  AND   ERIE   RAILROAD   DIVISION. 

The  report  of  the  General  Superintendent  of  the  Philadelphia  and 
Erie  Railroad  Division,  which  is  annexed  hereto,  gives  in  detail  the 
operations  of  that  division  for  the  year.  The  results  shown  are  not 
£8  satisfactory  as  could  be  wished  or  as  they  were  expected  to  be. 
The  heaviest  business  on  this  road  has  always  been  done  during  the 
fall  months,  and  anticipating  that  the  past  year^ would  not  prove  an 
exception  to  this  rule,  it  was  thought  best  to  make  every  necessary 
preparation  to  move  promptly  the  increased  tonnage  which  was 
expected,  by  placing  every  branch  of  the  service  in  the  most  efficient 
condition ;  the  expenses  were,  in  consequence,  considerably  increased 
during  the  first  half  of  theyear,  but  it  was  the  intention  to  reduce  them 
to  a  minimum  in  the  latter  half,  during  which  period  it  was  expected 
that  the  greater  part  of  the  net  profits  would  be  earned — and  this 
expectation  would  have  been  realized  but  for  two  unforseen  causes  : 
the  great  reduction  in  west-bound  rates  brought  about  by  the  ill-con- 
sidered action  of  rival  lines,  and  the  financial  panic  which  affected 
this  road  more  seriously  than  any  of  the  other  lines  operated  by  the 
Company.  And  although  the  emergency  was  promptly  met  by 
reducing  expenses  to  the  lowest  possible  point,  yet  the  falling  off  in 
the  gross  earnings  was  so  great  that  the  net  earnings  were  much 
reduced.  Had  the  same  relative  increase  in  the  business  which 
was  shown  during  the  first  half  of  the  year  been  continued 
during  the  latter  half,  the  results  would  have  been  all  that  could 
have  been  expected.  One  of  the  most  prominent  causes  for  the 
unsatisfactory  financial  results  obtained  from  the  operation  of 
this  foad  is  to  be  found  in  the  absence  of  a  profitable  passenger 
trafiSc.  For  several  years  past  every  effort  has  been  made  to 
increase  and  build  up  the  travel  by  offering  to  it  facilities  and 
accommodations  in  advance  of  the  demands ;  but  these  efforts  have 
been  almost  entirely  fruitless,  and  the  management  has  been  forced 
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to  the  conclusion  that  a  profitable  through  passenger  travel  cannot 
be  secured  for  this  line  at  present,  and  that  the  development  of  this 
branch  of  the  traffic  must  be  slow  and  gradual,  and  that  it  will  be 
increased  only  with  the  increase  in  the  population  and  business  of 
the  country  which  the  road  traverses.  The  policy  which  will,  there- 
fore, be  adopted  in  the  future  will  be  to  provide  every  necessary 
accommodation  for  the  local  travel,  but  to  incur  no  heavy  expendi- 
tures in  the  vain  effort  to  develop  a  through  business.  It  is  hoped 
that  by  this  means  the  transportation  of  passengers  may  be  made  to 
render  a  reasonable  profit,  instead  of  being  done  with  an  almost 
entire  absence  of  any,  or  indeed  at  an  actual  loss,  as  was  the  case  in 
the  past  year. 

Respectfully  submitted. 

A.  J.  CASSATT, 

General  Manager. 
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CMef  Engineer *s  OiBoe,  Coiuitmotion  Department. 

Philadelphia,  Deoember  31,  1873. 

J.  Edgar  Thomson,  Esq., 

President. 

Sir: — The  following  report  of  work  done  in  this  Department 
during  the  past  year  is  respectfully  submitted. 

The  pier  at  Greenwich  Point,  the  construction  of  which  was  com- 
menced during  the  previous  year,  has  been  completed.  A  small 
amount  of  work  yet  remains  to  be  done,  to  complete  the  filling  up 
of  a  portion  of  the  meadow  adjacent  to  the  pier,  in  order  to  afford 
space  for  storage  sheds.  A  road  bed  for  two  tracks  has  been 
graded  to  the  pier,  one  track  laid  3,923  feet  in  length,  and  the 
materials  for  the  second  track  delivered,  ready  to  be  laid  when  the 
frost  is  out  of  the  ground. 

The  grading  of  the  branch  northward  has  been  finished,  the  sin- 
gle track  extended  7,612  feet  to  the  south  line  of  the  U.  S.  Navy 
Yard,  and  a  section  of  second  track  1,770  feet  in  length  laid  at  the 
north  end. 

In  accordance  with  acts  passed  by  the  State  and  Municipal 
authorities,  the  width  of  Delaware  Avenue  has  been  increased  from 
fifty  to  eighty  feet  between  Dock  and  Christian  Streets,  and  a  sub- 
stantial wharf  or  bulkhead  built  along  the  river  side.  Materials 
have  been  delivered  for  the  construction  of  a  double  track  between 
the  points  named,  which  will  be  commenced  as  early  in  the  ensuing 
spring,  as  the  weather  will  permit.  The  ground  between  Water 
Street  and  Delaware  Avenue,  extending  from  Dock  to  Walnut 
Street,  has  been  partially  cleared  of  buildings,  and  preparations  are 
being  made  to  commence,  at  an  early  day,  the  erection  of  a  commo- 
dious freight  depot.     An  extensive  shed  has  been  erected  on  the 


Digitized  by 


Google 


78  TWENTY-SEVENTH    ANNUAL   REPORT. 


second  pier  north  of  Washington  Street,  similar  to  the  one  previ- 
ously built  on  the  adjacent  pier;  the  docks  have  been  deepened,  a 
store-house  built,  machinery  erected  for  conveying  grain  from  the 
elevator  to  vessels,  and  sundry  other  facilities  provided  for  the  ac- 
commodation of  the  European  steam-ship  lines. 

The  improvements  in  progress  at  Sixteenth  and  Market  Streets 
at  the  date  of  my  last  annual  report  have  been  completed. 

Second  track  to  the  extent  of  3,580  feet  has  been  laid  on  Twenty- 
fifth  Street,  in  the  line  of  the  Delaware  extension.  Additional 
sidings  have  been  constructed  in  the  TVest  Philadelphia  Yard,  east 
of  Fifty-second  Street,  amounting  to  43,7G0  feet.  The  masonry  of 
the  bridge  abutments  at  Haverford,  Thirty-fifth  and  Fifty-second 
Streets  has  been  extended,  and  additional  trusses  erected,  for  one 
track  at  the  former,  and  two  each  at  the  two  latter  bridges.  Stone 
abutments  have  been  built  for  a  new  bridge  of  seventy  feet  span  at 
Fiftieth  Street,  which  has  recently  been  laid  out  to  pai?s  under  the 
railroad  tracks.  Between  Fifty-second  Street  and  Overbrook  Sta- 
tion the  road-bed  has  been  increased  in  width,  and  8,300  feet  of 
third,  and  2,440  feet  of  fourth  track  laid.  The  first  and  second 
tracks  at  Ardmore  (formerly  Athensville)  have  been  shifted  to 
their  proper  position  on  the  new  line,  and  a  third  track  7,700  feet 
in  length  laid  to  Bryn  Mawr. 

A  section  of  new  line,  double  track,  3,305  feet  in  length,  between 
Villauov  a  and  Morgan's  Corner,  was  brought  into  use  on  July  13th, 
which  coaipletes  all  the  changes  of  line  contemplated  east  of  Eagle 
Station. 

A  section  4,100  feet  in  length,  comprising  three  tracks,  was  opened 
April  6th,  east  of  Glenloch  Station ;  and  another  section  west  of 
Green  Tree  Station,  8,280  feet  in  length,  double  track,  came  into 
use  on  December  21st.  Between  these  two  sections  there  remains 
a  length  of  4,313  feet,  which  is  graded  and  partly  ballasted ;  when 
this  is  connected,  the  new  line  will  be  completed  between  Green 
Tree  and  Glenloch  for  a  length  of  4,Vo^  miles,  with  9,803  feet  of 
third  track.  Three  sidings  have  been  laid  at  Glenloch,  amounting 
in  the  aggregate  to  2,850  feet,  exclusive  of  the  tracks  to  the  coal 
platform,  which  measure  2,200  feet. 

A  large  stone  passenger  station  house  has  been  erected  at  Ard- 
more ;  a  small  frame  passenger  station  at  Wayne,  and  a  combined 
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passenger  and  freight  house  of  frame  at  Malveru  (formerly  West 
Chester  Intersection). 

The  addition  to  the  hotel  at  Bryn  Mawr,  which  was  commenced 
in  the  latter  part  x)f  the  previous  year,  was  completed  in  time  to  be 
made  available  during  the  past  season.  A  considerable  amount  of 
work  has  also  been  done  in  grading  and  improving  the  grounds. 

An  embankment  of  30  feet  in  height,  at  Downingtown,  has  been 
cut  through,  and  a  stone  arch  of  20  feet  span  built,  to  afford  passage 
for  a  street,  and  get  rid  of  an  objectionable  grade  crossing. 

The  grading  for  third  track  extension  west  of  Downingtown  has 
been  completed  to  the  turnpike  crossing  west  of  Cain,  including  the 
grading  of  a  new  piece  of  line  at  Cain  3,400  feet  in  length,  for  three 
tracks,  and  the  ballasting  nearly  ready  for  the  superstructure  for 
7,600  feet  to  Thorndale.  A  stone  reservoir  50  feet  in  diameter  has 
been  built  at  Gallagherville,  and  a  new  line  of  pipes  laid,  securing 
an  abundant  supply  of  water.  A  frame  dwelling  house  has  been 
erected  at  Learaan  Place  for  the  engineer  of  the  pumping  engine. 

The  improvements  which  were  commenced  at  Columbia  in  the 
previous  year,  arc  completed,  with  the  exception  of  the  coal  yard, 
which  will  be  ready  for  use  in  a  few  weeks.  They  consist  of  a  round 
house  for  44  engines,  a  machine  and  blacksmith  shop  153  by  53 
feet ;  a  stone  reservoir  60  feet  in  diameter  by  13  feet  in  depth  ;  a  pump- 
ing engine  for  raising  water  from  the  Susquehanna  River ;  a  plat- 
form for  storing  coal,  with  a  bridge  and  tipples  for  coaling  engines, 
and  additional  tracks  amounting  in  the  aggregate  to  4/\j^  miles. 

A  siding  of  1,100  feet  in  length  has  been  constructed  at  Middle- 
town;  between  Baldwin  Station  and  Harrisburg,  a  considerable 
amount  of  grading  has  been  done,  10,553  feet  of  third  track  laid  on 
the  north,  and  4,380  feet  of  fourth  track  on  the  south  side  of  the 
road,  and  new  connections  made  with  the  tracks  of  the  several  iron 
works. 

The  bridges  over  railroad  and  canal  at  State  Street,  Harrisburg, 
were  completed,  and  the  street  opened  in  the  early  part  of  the  year. 

The  work  at  Grapeville  Water  Station  was  entirely  finished  by 
midsummer,  and  the  station  has  since  been  in  successful  operation. 
Respectfully, 

W.  HASELL  WILSON, 

Chief  Engineer. 
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GENERAL    SUPERmTENDENT 

OP  THE 

DELAWARE  &  RARITAN  CANAL. 


Oifioe  of  General  Bnperinteiideiit. 

Philadelphia,  January  23, 1873. 

To  J.  Edgar  Thomson,  Esq., 

President  Pennsylvania  Railroad  Company,  Lessee. 

Sir  : — The  Canal  was  opened  for  navigation  on  the  17th  March, 
and  closed  on  20th  December,  a  period  of  forty  weeks,  during 
which  there  were  240  working  days'  of  navigation. 

The  trade  during  that  period  sustained  three  several  interrup- 
tions of  a  serious  character,  viz. : 

First  A  postponement  of  the  Baltimore  or  Southern  traffic  till 
April  10,  in  consequence  of  a  difference  with  the  Chesapeake  and 
Delaware  Canal  Company  upon  an  equitable  mode  of  distribution 
of  the  tolls  on  common  traffic.  (They  demanded  credit  for  a  "  con- 
structive," or  imaginary  length  of  line,  for  no  other  valid  reason,  as 
appeared  to  us,  than  because  they  had  been  accustomed  to  exact 
it.)  The  difficulty  was  adjusted  at  the  date  last  mentioned  by  their 
accession  to  what  is  substantially  a  pro  rata  division  on  actual 
distance. 

Second,  A  serious  break  in  the  Chesapeake  and  Delaware  Canal, 
which  again  suspended  the  same  trade,  hardly  restored  from  the 
former  embarrassment,  from  August  20  to  October  1,  about  seven 
weeks. 
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Third.    The  general  business  convulsion  of  September  18,  which 
materially  reduced  all  trade  during  the  remainder  of  the  season. 
Notwithstanding  these  adverse  circumstances,  the  business  of  the 

year  shows  very  gratifying  and  encouraging  results. 

* 
The  following  statement  exhibits  a  comparison  of  the  tonnage 
with  that  of  1872  in  gross  tons  of  2,240  pounds  each,  viz. : 


1872. 

1873. 

Increase. 

Decrease. 

Schuylkill  Canal  Anthracite.... 
Port  Richmond              do... 

410,856 
364,370 
302,315 
283,680 
136,379 
518,107 
62,492 
132,422 
174,225 
161,876 
290,810 

308,396 
470,081 
272,670 
325,750 
100,399 
470,006 
29,803 
123,082 
127,309 
170,112 
357,229 

102,460 

105,711 

Lehigh  Canal                do 

Trenton  (B.&D.R.R.)  do 

Greenwich    Bituminous 

29,645 

42,070 

35,080 

Baltimore            do 

48,101 

Port  Richmond   do 

32,689 

Steam  Lines  East 

9  340 

8team  Lines  West 

46,916 

Miscellaneous  East. 

8,236 
66,419 

Miscellaneous  West 

2,837,532 

2,754.837 

222,436 

305,131 

Aggregate  decrease  in  1873,  82,695  tons. 

A  great  change  is  observable  in  the  movement  of  the  Schuylkill 
County  anthracite,  with  however  about  the  same  tonnage  result  to 
us,  the  loss  from  Schuylkill  Haven  being  more  than  compensated 
by  the  gain  from  Port  Richmond.  This  is  largely  in  consequence 
of  that  coal  seeking  markets  further  to  the  eastward,  being  a  first  result 
of  the  competition  in  New  York,  at  agreed  prices.  As  the  Schuyl- 
kill coal,  under  the  new  system,  establishes  for  itself  a  better  status 
and  more  stable  channels  of  distribution  in  New  York,  instead  of 
relpng,  as  heretofore,  on  ruinous  rates  of  sale,  more  of  the  Schuyl- 
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kill  Haven  small  boats  will  find  a  market  there,  while  the  eastern 
markets,  accessible  by  inside  navigation,  will  be  supplied  by  the 
larger  barges  loaded  at  Port  Richmond. 

There  is  some  falling  off  in  Lehigh  Canal  anthracite.  Although 
the  interests  of  the  Lehigh  Navigation  Company  have  now  passed 
into  the  hands  of  one  of  the  strongest  of  the  competing  coal  rail- 
roads, yet  as  that  coal  enjoys  a  certain  well  established  water  front 
market  adjacent  to  New  York,  it  is  believed  that  our  interests  will 
not  be  much  affected  by  the  change. 

The  decrease  in  the  business  of  the  steam  lines  is  due  to  changes 
made  in  their  tolls,  which  were  dictated  to  the  canal  by  the  interests 
of  the  railroad  department,  and  which  have  been  fully  discussed. 

The  large  increase  in  miscellaneous  tonnage  was  gained  in  the 
face  of  advances  which  it  was  judged  expedient  to  make  in  the  tolls, 
and  was  the  result  of  breaking  up  certain  fixed  channels  in  which  it 
had  been  accustomed  to  move,  and  extending  a  fair  and  equal  com- 
petition to  all  shippers,  large  and  small,  regular  and  transient. 

In  regard  to  the  Greenwich  bituminous  coal  the  decrease  antici- 
pated in  last  report  has  occurred.  I  have  nothing  to  add  to  my 
remarks  then  made.  They  appear  to  have  been  sustained  by  events, 
but  as  I  understand  that  larger  interests  control  this  subject,  and  it 
is  considered  expedient  that  they  should  continue  to  do  so,  I  simply 
refer  to  the  remarks  then  presented. 


THE   RECEIPTS   AND   EXPENDITURES 
Of  the  year  as  compared  with  those  of  1872  exhibit  very  gratify- 
ing results,  viz. : 


Receipts. 


Toll  on  boats... 
Toll  on  lading. 

Incidentals 

Steam  towage.. 


Dedact  drawbacks  refunded. 


Actaal  gross  receipts. 
•    -^73.. 


Increase  in  1873 


1872. 


5,202  11 

933,629  95 

18,719  19 

567,053  99 


1,524,605  24 
109,448'  80 


$1,415,156  44 


1873. 


4,600  35 

1,042,750  08 

23.752  31 

518.997  38 


1,590,100  12 
70,108  75 


?1,519,991  37 
$104,834  93 
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Expenditures. 


Canal  expenses 

Deduct  drawbacks  included  in  this., 


Actual  canal  expenses... 
Steam  towing  expenses.. 


♦Decrease  in  1873. 


1872. 


618,044  90 
109,448  80 


508,596  10 
443,718  68 


$952,314  78 


1873. 


432,532  96 
70,108  75 


362,424  21 
450,788  50 


?813,212  71 
$139,102  07 


The  above  increase  of  $104,834  93  in  gross  receipts,  added  to  the 
decrease  of  $139,102  07  in  expenses,  is  equal  to  an  increase  of 
$243,937  in  the  net  receipts  or  profits  of  1873,  viz.  : 

The  net  receipts  of  1873,       ....      706,778  66 
1872,       ....      462,841  66 


Increase  in  1873, 


$243,937  00 


This  increase  in  net  profits  should,  however,  for  purposes  of  com- 
parison, be  diminished  by  the  amount  of  $77,787  55,  which,  although 
included  in  the  actual  expenditures  of  1872,  was  paid  in  1872  in 
discharge  of  liabilities  incurred  during  1871.  This  change  being 
allowed  for,  it  follows  that  although  the  Company's  treasury  actu- 
ally received  an  excess  of  net  profits  in  1873  amounting  to  $243,937, 
yet  the  excess  of  net  profits  actually  earned  during  1873  was  but 
$166,149  45. 

Whatever  increased  economy  in  expenditure  was  to  be  gained 
from  simpler  and  cheaper  organization,  has  now  probably  been 

[Note. — Included  in  the  amount  here  given  as  the  decrease  in  expenditures, 
is  the  amount  of  $45,720.09,  which  was  paid  directly  by  the  Treasurer  during 
the  first  ihree  months  of  1872,  without  going  through  the  Auditor's  books.  It 
was,  however,  part  of  the  actual  expenditure  then  made,  and  is,  therefore, 
included  here  for  purposes  of  comparison.] 
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mostly  realized.  The  reduction  has  been  large,  and  it  is  thought 
judicious  and  permanent,  but  has  perhaps  been  pushed  as  far  as  is 
consistent  with  ultimate  advantage.  It  should  be  noted  that  none 
of  the  saving  has  been  effected  at  the  price  of  any  efficiency  in  the 
administration,  nor  by  allowing  any  deterioration  in  any  of  the  fixed 
or  movable  property  of  the  Company.  On  the  contrary,  it  is  be- 
lieved that  the  administration  of  all  departments  was  never  more 
efficient  or  better  prepared  to  meet  any  contingency. 

The  property  of  all  kinds  has  not  only  been  fully  kept  up,  but 
has  been  constantly  improved  by  repairs,  renewals,  and  additions. 
A  steady  progress  is  maintained  in  increasing  the  depth  and  dimen- 
sions of  the  Canal  and  its  appurtenances.  A  new  and  permanent 
dam  has  been  constructed  at  the  head  of  the  Feeder  in  the  Delaware 
Kiver.  Claims  for  land  and  water  damages,  long  pending,  have 
been  adjusted  and  paid.  Two  of  the  locks  have  been  rebuilt. 
Landing  or  harbor  piers  have  been  constructed  on  the  Kill-von-Kull 
property.  The  steam  tugs,  barges,  and  schooners,  have  each  had 
considerable  value  added  to  them,  and,  in  short,  all  property  of 
every  kind  has  been  fully  maintained,  and  is  now  more  valuable 
than  at  the  beginning  of  the  year,  except  so  far  as  the  value  of  the 
whole  line  is  affected  by  the  construction  of  the  new  railroad  bridge 
at  Perth  Amboy,  a  circumstance  which  is  familiar  to  you,  and 
which  has  received  your  personal  attention. 
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The  several  foregoing  statements  embrace  the  tonnage,  receipts, 
and  expenses  of  the  canal  and  the  steam  towage.  In  addition  to, 
and  not  included  in  them,  was  the  business  of  the 

SCHOONERS    AND   BARGES 
belonging  to  the  Canal,  which  was  as  follows,  viz. : 
Twenty-eight  barges  transported       -        .        -        .    77,206  tons. 
Twenty-three  schooners  transported  -        -        .    55,675      ** 


Total  tonnage, 132,881      " 

Of  which  131,651  tons  was  anthracite  coal  received  from  the  Bel- 
videre  and  Delaware  Railroad  at  Trenton,  and  transported  thence 
to  New  York,  and  more  eastern  ports,  and  the  remainder  was  back 
loading  thence  to  Trenton,  the  whole  being  an  increase  of  8,093 
tons  over  the  tonnage  in  1872. 

Their  receipte  for  freight  were $216,957  60 

Their  expenses  of  all  kinds, 199,410  42 

Net  profits  in  1873, 17,547  18 

do  1872. 16,725  77 


Increase  of  net  profits  in  1873,  -        -        -  $821  41 

On  the  24th  February  the  Company's  schooner  "Surf"  was 
totally  lost  off  Long  Island  with  her  captain  and  all  the  hands  on 
board.  She  was  an  old  vessel,  of  small  size,  and  her  money  value 
was  trifling. 

One  fine  three-masted  schooner,  with  a  carrying  capacity  of  345 
tons  in  the  canal,  was  built  during  the  year  at  a  cost  of  $19,700.16, 
including  furniture,  and  also  seven  barges,  costing  $4,600  each,  of 
which  two  have  a  carrying  capacity  in  the  canal  of  300  tons  each, 
and  the  others  of  280  tons  each. 

These  vessels  are  all  in  prime  condition,  and  are  in  the  immediate 
charge  of  Capt.  J.  G.  Garretson,  of  Trenton,  whose  management  of 
them  has  been  judicious  and  successful. 

THE   LEHIGH  BOATS. 
Twenty-eight  of  these  were  on  hand  at  the  date  of  my  last  annual 
report. 
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Of  these  six  have  been  fully  paid  for  hy  their  earnings  during 
the  season,  and  bills  of  sale  given  to  the  respective  lessees,  leaving 
twenty-two  boats  now  on  hand,  on  which  the  aggregate  balance 
due  the  Company  is  $7,978  46. 

No  renewal  of  this  stock  has  been  made  or  is  contemplated,  for 
the  reasons  fully  set  forth  in  my  last  annual  report. 

THE  STEAM  TOWAGE   SERVICE. 

The  following  is  a  comparative  statement  of  some  items  of  this 
service  for  the  past  two  years,  viz. : 


Number  of  tons  towed 

Number  distributed  in  New  York  harbor 

Tons  of  coal  consumed  by  tugs 

Expenses  maintaining  tugs  and  shops 

Expenses  operating  tugs 

Number  of  tugs  employed 


1872. 


2.311,672 

947,265 

13.952 

114,842  07 

185,558  18 

15 


1873. 


2,372.717 

992,816 

16,043 

88,634  47 

216.977  24 

16 


The  expenses  of  maintaining  the  tugs,  including  the  shops,  are  less 
in  1873  than  in  1872  by  $26,207/^ ;  they  are  fully  kept  up  and 
their  future  annual  maintenance  will  not  probably  exceed  the  re- 
duced figure. 

The  expenses  of  operation  exceed  those  of  the  previous  year  by  the 
sum  of  $31,419.06,  of  which  about  one-third  is  due  to  the  increased 
price  of  coal,  and  two-thirds  to  the  obstruction  of  navigation  by  the 
Raritan  Bridge  at  Amboy.  During  the  latter  part  of  the  season 
two  extra  tugs  had  to  be  maintained  at  the  bridge,  but  their  con- 
sumption of  coal  was  light.  The  increased  consumption  of  coal  was 
principally  due  to  the  fact  that  owing  to  the  obstruction  and  delay 
caused  by  the  bridge,  an  increased  proportion  of  the  towing  had  to 
be  performed  against  the  tides,  in  which  kind  of  service  the  increase 
of  time  and  fuel  consumption  is  very  great. 
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The  following  vessels  from  the  Canal  passed  the  mouth  of  the 
Earitan  during  the  season,  yiz. : 


Freight  steamers  (not  including  tugs), 

Sailing  vessels,  . 

Laden  barges,     . 

Light  barges  (free). 

Rafts,    . 

Scows,    . 

Total  craft. 


3,165 

601 

15,666 

8,811 

700 

34 

28,977 


Seven  barges  were  sunk  and  one  schooner  and  thirty-one  barges 
more  or  less  severely  damaged  by  the  bridge,  and  when  this  obstacle 
has  to  be  encountered  during  the  whole  instead  of  only  part  of  a 
season,  the  direct  and  indirect  loss  and  damage  to  the  Canal  and 
all  its  auxiliary  intereata  will  be  extremely  serious. 

The  duties  of  all  the  officers  and  employees  of  the  Canal  have 
been  well  and  zealously  discharged,  and  especial  acknowledgments 
are  due  to  C.  B.  Bossell,  Esq.,  Superintendent  of  the  Canal,  F.  B. 
Stevens,  Esq.,  Superintendent  of  Steam  Towing,  and  William 
Hacker,  Esq.,  Auditor  Delaware  and  Earitan  Canal. 

Eespectfully  submitted, 

I.  J.  WISTAR, 

Qeneral  Superintendent 
Philadelphia^  January  26,  1874. 
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Aooonnttng  Department,  PennsjrlTaiiia  R«  R*  Co. 

Controller's  Office, 

Philadelphia,  January  31,  187 U. 

To  the  President  and  Board  of  Directors 

of  the  Pennsjlvania  Railroad  Company. 

Gentlemen: — The  accompanying  statements  exhibit  in  detail 
the  sources  of  revenue  in  the  Transportation  Department,  the  char- 
acter of  expense  accounts,  and  movement  of  passengers  and  freight 
traffic  on  the  several  railways  and  canals  operated  by  the  Pennsyl- 
vania Railroad  C!ompany  during  the  year  ending  December  31st, 
1873,  embraced  under  general  division  heads  as  follows : 


The  Pennsylvania  Railroad  Division, 

The  United  Railroads  of  New  Jersey  Division, 

The  Belvidere  Division, 

The  Philadelphia  and  Erie  Railroad  Division, 

The  Delaware  and  Raritan  Canal, 


Total, 


869  miles. 
276 

80 
288 

61 


1,574 


Respectfully  submitted, 

SAMUEL  G.  LEWIS, 
ConirdUer. 
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THE  PENNSYLVANIA  RAILROAD   DIVISION   EMBRACES  THE 
FOLLOWING  ROADS. 

Pennsylvania  Railroad  Main  Line, 

Columbia  Bridge, 

York  Branch, 

HoUidaysburg  Branch, 

Indiana  Branch,     . 

East  Brandywine  and  Waynesburg  R.  R., 

Bald  Eagle  Valley  R.  R., 

Mifflin  and  Centre  Co.  R  R. 

Sunbury  and  Lewistown  R.  R., 

Tyrone  and  Clearfield  R.  W., 

Ebensburg  and  Cresson  R.  R., 

Western  Pennsylvania  R.  R., 

Bedford  and  Bridgeport  R.  R., 

Southwestern  Pennsylvania  R.  R., 

Pennsylvania  and  Delaware  R.  R., 

Lewisburg,  Centre,  and  Spruce  Creek  R.  R., 

Danville,  Hazleton,  and  Wilkesbarre  R.  R., 

.  Total  Pennsylvania  R.  R.  Division, 


358  miles 

1  mile. 

13  miles 

42 

« 

19 

it 

18 

u 

52 

U 

13 

« 

45 

(( 

44 

tt 

11 

ii   ' 

85 

u 

51 

it 

24 

it 

38 

it 

11 

a 

44 

a 

869 

it 

UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

Mantua  to  New  York, 

Camden  to  South  Amboy,    . 

Princeton  Branch,    . 

Rocky  Hill  and  Kingston  R.  R.,     . 

Millstone  and  New  Brunswick  R.  R., 

Perth  Amboy  and  Woodbridge  R.  R., 


89  miles, 

61 

it 

3 

it 

6 

ii 

7 

it 

7 

it 
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Moninoth  Junction  to  Jamesburg, 
Pemberton  and  Hightstown  R.  R., 
Camden  and  Burlington  County  R.  R., 
Columbus,  Kinkora,  and  Springfield  R.  R. 
Burlington  and  Mount  Holly  B.  R., 
Medford  Branch,     . 
Vincentown  Branch, 
Mercer  and  Somerset  R.  R., 
Frankford  and  Holmesburg  R.  R., 
Bordentown  to  Trenton, 

Total  U.  R.  R.  N.  J.  Div., 


6  miles 

25 

« 

25 

t( 

14 

« 

7 

l( 

7 

i( 

3 

a 

5 

it 

5 

tt 

6 

tt 

276 


The  water  route  from  South  Amboy  to  New  York,  30  miles,  is 
not  included  in  the  above  table  of  distances. 


BELVIDERE  DIVISION. 


Belvidere  Delaware  R.  R., 
Flemington  Branch, 

Total  Belvidere  Division, 


68  miles. 

12 

i( 

80 

U 

PHILADELPHIA  AND  ERIE  R.  R.  DIVISION. 

Philadelphia  and  Erie  R.R.,         .  .  .  288  miles. 


CANAL. 


Delaware  and  Raritan  Canal, 


61  miles. 
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PENNSYLVANIA  RAILROAD  DIVISION. 

EARNINGS   AND    EXPENSES    OF    THE    PENNSYLVANIA    RAILROAD 
AND  BRANCHES,  FOR  THE  YEAR  1873. 

EARNINGS. 

From  general  freights,       .  .  $19,608,555  07 

**      miscellaneous  freights,        .  92,612  76 


first  class  passengers, 
emigrant  passengers, 
Adams  Express, 
carrying  U.  S.  mails, 
miscellaneous  passengers. 


rents, . 


Total  earnings,  • 


819,701,167  83 


$4,169,141  97 

230,529  49 

450,241  40 

158,287  50 

94,143  51 


5,102,343  87 
82,497  20 

$24,886,008  90 


EXPENSES. 
For  conducting  transportation,      .    $5,664,140  57 
"    motive  power, .  .  .      4,223,530  53 

"    maintenance  of  cars,  .  .       1,926,095  53 

"    maintenance  of  way,   ,  .      3,246,832  20 

"    general  expenses,        .  .         379,706  33 


Total  expenses. 

Net  earnings  to  balancOi 


$15,440,305  16 
9,445,703  74 

$24,886,008  90 
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UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

EARNINGS  AND  EXPENSES  OF  THE  UNITED  RAILROADS  OF  NEW 
JERSEY  DIVISION,  EXCLUDING  BELVIDERE  DELAWARE  RAIL- 
ROAD AND  FLEMINOTON  BRANCH,  FOR  THE  YEAR  1873. 


EARNINGS. 


From  general  freights,       .  .    $3,398,231  39 

"      miscellaneous  freights,        •  10,800  33 


first  class  passengers,  .  $4,548,799  64 

emigrant  passengers,  .  111,322  73 

express,        .            .  .  271,865  20 

carrying  U.  8.  mails,  .  49,511  07 

miscellaneous  passengers,  .  32,699  82 


rents. 


Total  earnings, . 


$3,409,031  72 


$5,014,198  46 
93,609  75 

$8,516,739  93 


EXPENSES. 


For  conducting  transportation, 
"    motive  power, 
"     maintenance  of  cars,  . 
"    maintenance  of  way,  . 
"    general  expenses. 


$3,233,910  93 

1,687,376  75 

434,890  38 

1,337,470  12 

98,539  87 


Total  expenses, . 

Net  earnings  to  balance. 


$6,792,188  05 
1,724,551  88 

$8,516,739  93 
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BELVIDERE  DIVISION. 

EARNINGS  AND  EXPENSES  OF  THE  BELVIDERE  DELAWARE 
RAILROAD,  INCLUDING  THE  FLEMINGTON  BRANCH,  FOR  THE 
YEAR   1873. 

EARNINGS. 

From  general  freights,     .  .        $938,228  30 

"     miscellaneous  freights,        .  1,120  89 


"  first  class  passengers,  .  $195,220  62 

"  express,       .            .  .  3,974  07 

"  carrying  U.  S.  mails,  .  5,758  98 

"  miscellaneous  passengers,  .  532  91 


$939,349  19 


205,486  58 
rents, 3,386  99 


Total  earnings,  .  .  .     $1,148,222  76 


EXPENSES. 


For  conducting  transportation,  .  $248,956  40 

"     motive  power,           .  .  210,289  27 

"     maintenance  of  cars,  .  73,686  60 

"     maintenance  of  way,  .  292,980  38 


Total  expenses,  .  .  .  $825,912  65 

Net  earnings  to  credit  of  Bel.  and  Del.  Railroad,  322,310  11 


$1,148,222  76 
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PHILADELPHIA  AND  ERIE  R  R.  DIVISION. 

EARNINGS   AND   EXPENSES  OP    THE    PHILADELPHIA  AND    ERIE 
RAILROAD   FOR  THE   YEAR   1873. 

EARNINGS. 

From  general  freights,     .  .     $3,042,806  00 

"      miscellaneous  freights,        .  73,880  60 


first  class  passengers,  .  $627,884  91 

emigrant  passengers,  .  4,735  39 

express,       .            .  .  41,189  10 

carrying  U.  S.  mail,  .  30,748  41 

miscellaneons  passengers,  .  10,488  73 


$3,116,686  60 


$715,046  54 
rents,  .....  10,334  06 


Total  earnings,  .  .  .       $3,842,067  20 


EXPENSES. 


For  conducting  transportation,  .  $872,256  99 

"     motive  power,           .  .  962,781  49 

"     maintenance  of  cars,  .  398,390  03 

"     maintenance  of  way,  .  1,179,882  33 


Total  expenses,  .  .  .       $3,413,310  84 

Net  earnings  to  credit  of  Phila.  and  Erie  Railroad,        428,756  36 

$3,842,067  20 
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DELAWARE  AND  RARITAN  CANAL. 

EARNINGS   AND   EXPENSES  OF  THE   DELAWARE    AND   RARITAN 
CANAL   FOR  THE   YEAR    1873. 


EARNINGS. 

From  tolls  on  boats,         .  .  $4,600  35 

"     tolls  on  lading,        .  .        1,042,750  08 

"     steam  towing,  .  .  518,997  38 

"     miscellaneous  sources,        .  23,752  31 

Total  earnings,  .  .  . 


$1,690,100  12 


EXPENSES. 


For  maintenance  of  canal, 
"    canal  operation, 
"     steam  towing, 

Total  expenses. 

Net  earnings  to  balance, 


$188,139  67 
244,393  29 
450,788  50 


883,321  46 
706,778  66 

$1,590,100  12 
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RECAPITULATION. 

EARNINGS. 

PeDDsylvania  Railroad  and  Branches,  including 
Danville,  Hazleton,  and  Wilkeebarre,  and  the 
Lewisburg,  Centre  and  Spruce  Creek  Railroads,    $24,886,008  90 

United  Railroads  of  New  Jersey  Division,  including 
the  Mercer  and  Somerset  Railroad,         .  .      8,516,739  93 

Delaware  and  Raritan  Canal,         .  .  .      1,590,100  12 

Belvidere  Delaware  Railroad,  including  the  Flem- 
ington  Branch,    .  .  .  .  .      1,148,222  76 

Philadelphia  and  Erie  Railroad,    .  .  .      3,842,067  20 


Total  earnings,         ....  $39,983,138  91 


EXPENSES. 

Pennsylvania  Railroad  and  Branches,  including 

Danville,  Hazleton,  and  Wilkesbarre,  and  the 
.    Lewisburg,  Centre  and  Spruce  Creek  Railroads,   $15,440,305  16 
United  Railroads  of  New  Jersey  Division,  including 

the  Mercer  and  Somerset  Railroad,         .  .      6,792,188  05 

Delaware  and  Raritan  Canal,         .  .  .         883,321  46 

Belvidere  Delaware  Railroad,  including  the  Flem- 

ington  Branch,  with  net  earnings  paid  over,        .      1,148,222  76 
Philadelphia  and  Erie  Railroad,  with  net  earnings 

paid  over,  .....      3,842,067  20 

Total  expenses,         ....  $28,106,104  63 
Net  earnings  to  balance,      .  .  .    11,877,034  28 

$39,983,138  91 
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TRANSPORTATION  BALANCE  SHEET  FOR  THE  YEAR  1873. 

Dr. 

To  amount  of 

Stock  on  hand  January  1, 1873,  Pennsylvania  Rail- 
road Division,      .  .  .  .  .    $2,303,033  67 

Stock  on  hand  January  1, 1873,  United  Railroads 

of  New  Jersey  Division,  .  .  .         906,878  37 

Stock  on  hand  January  1, 1873,  Philadelphia  and 
Erie  Railroad  Division,  .  .  .         507,829  84 

Stock  on  hand  January  1,  1873,  Delaware  and 

Raritan  Canal,    .....         137,857  06 

Pay   rolls,   railroad  transportation,  Pennsylvania 

Railroad  Division,  ....      9,298,401  27 

Pay  rolls,  railroad  transportation.  United  Railroads 
of  New  Jersey  Division,  .  .  .  .      4,790,73119 

Pay  rolls,  railroad  transportation,  Philadelphia  and 

Erie  Railroad  Division,  ....       2,151,938  12 

Pay  rolls,  Delaware  and  Raritan  Canal,    .  .         358,503  73 

Bills,  railroad  transportation,  Pennsylvania  Rail- 
road Division,     .....     21,276,068  88 

Bills,  railroad  transportation.  United  Railroads  of 

New  Jersey  Division,      ....      7,855,379  73 

Bills,  railroad    transportation,  Philadelphia  and 

Erie  Railroad  Division,  .  .  .       2,615,900  36 

Bills,  Delaware  and  Raritan  Canal,  .  .         609,791  39 


$52,812,313  61 

Cr.  " 

By  amounts  expended  in  the  following  departments:  Pennsylva- 
nia Railroad  Division,  including  Danville,  Hazleton,  and  Wilkes- 
barre  Railroad,  and  Lewisburg  Centre  and  Spruce  Creek  Railroad. 
Motive  power,  .  .  .  $4,223,530  53 

Conducting  transportation,  .     5,664,140  57 

Maintenance  of  way,  .  .    3,246,832  20 

Maintenance  of  cars,  .  .     1,926,095  53 

General  expenses,  .  .       379,706  33 

15,440,305  16 

Amount  carried  forward,       .  •    $15,440,305  16 


Digitized  by 


Google 


PENNSYLVANIA  RAILROAD  COMPANY.  99 

TRANSPORTATION  BALANCE  SHEET. — Continued. 

By  amount  brought  forward,         .  .    $15,440,305  16 

On  United  Bailroads  of  New  Jersey  Division, 
excluding  Belvidere  Delaware  Bailroad  and 
Flemington  Branch. 
Motive  power,         .  ,  .  $1,687,376  75 


Conducting  transportation. 
Maintenance  of  way. 
Maintenance  of  cars. 
General  expenses, 


3,233,910  93 

1,337,470  12 

434,890  38 

98,539  87 


On  Belvidere  Delaware  Railroad  and  Flemington 
Branch. 
Motive  power,  $210,289  27 

Conducting  trans'n  248,956  40 
Maintenance  of  way,  292,980  38 
Maintenance  of  cars,      73,686  60 


$825,912  65 

Voucher  for  net  earnings  to  its  credit,     322,310  1 1 

On  Delaware  and  Baritan  Canal. 

Maintenance  of  Canal,       .            .  $188,139  67 

Canal  operation,    .            .            .  244,393  29 

Steam  towing,        .            .            .  450,788  50 

On  Philadelphia  and  Erie  Bailroad   Division, 

excluding  Danville,  Hazleton,  and  Wilkesbarre 

Railroad,  and  Lewisburg,  Centre  and  Spruce 

Creek  Bailroad. 

Motive  power,        .  .  .       $962,781  49 

Conducting  transportation,  .         872,256  99 

Maintenance  of  way,  .  .      1,179,882  33 

Maintenance  of  cars,         .  .         398,390  03- 

3,413,310  84 
Net  earnings  to  credit  Philadelphia 
and  Erie  Railroad  Company,    .         428)756-  36- 


6,792,188  05 


1,148,222  76 


883,321  46 


3,842,067  20 


Amount  carried  forward,         .  ^  .  $28,106,104  63 
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TRANSPORTATION  BALANCE  SHEET. —  Continued. 
Amount  brought  forward,         .  .  $28,106,104  63 

Individuals  and  Companies. 

Pennsylvania  Railroad  Division,       $4,454,663  11 

United  Railroads  of  New  Jersey  Di- 
vision,       ....     786,215  15 

Delaware  and  Raritan  Canal,  .       23,027  36 

Philadelphia  and  Erie  Railroad  Di- 
vision,       ....     604,821  30 


5,868,726  92 

Construction  and  equipment,  Pennsylvania  Rail- 
road Division,      .  .  .  .  .    10,196,183  56 

Construction  and  Harsimus  Cove  account.  United 
Railroads  of  New  Jersey  Division,         .  .      3,852,560  65 

By  stock  on  hand  December  31, 1873. 

On  Pennsylvania  Railroad  Division,  $2,939,361  14 

On  United  Railroads  of  New  Jersey 
Division,    ....      973,802  68 

On  Philadelphia  and  Erie  Railroad 

Division,    ....     675,770  67 

On  Delaware  and  Raritan  Canal,     .     199,803  36 


4,788,737  85 
$52,812,313  61 
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TWENTY-SEVENTH  ANNUAL  REPORT, 


PENNSYLVANIA    RAILBOAD    DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1873. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  including  DanviUe,  Sazle- 
ton,  Wilkesbarre,  and  Lewishurg,  Centre  and  Spruce  Creek  Railroads, 


HEAI>S  OF  ACCOUNTS. 


PMsenger. 


Fivlghf. 


Total*. 


CONDUCTIKQ  TSANVOKTAnON. 


Advertising 

Axonts » 

BairgMge  Maslen* 

Bniki-mcn 

Cars.  cl«>anfng  Hnd  •n-'peetlng  

Car  lurnicure  and  flxtores. 

Car  *er\ioe 

Clerk* 

OMiductnr* 

DUpatchiira 

PrawbHck'4  and  orerchari^ni 

KxpeusM  of  stations,  e.xcept  labor 

Foreign  sfrencies 

KiK'l  at  stations 

Fuel  for  rars 

Incidnntala 

L-ibor  at  stations 

Light  at  stations 

Light  for  cars 

Lom  and  damage,  Ao 

Blsil  expenses 

0>l,  tallow,  waste,  &n 

8tati(*nerjr  and  printing 

Stations,  repairs  of,  Ac 

Superintendence 

pwitclinien 

Tax  on  di'iiots 

Tiix  o\\  ton UHge,  *' State'* 

Tt^ming 

TelHgrMph  expenswrt : 

Tolls.  Philadelphia  City  R.  R 

♦*     Pliilida,  Wllm'n  and  Bait.  R.  R 

••     Junction  R.  K 

Wharves  iind  landing*,  repaint  of 

Rental,  Bnld  Eagle  Valley  R.  R 

•*       E  Brandy  wine  and  Waynesburg  R.  B 

*•       Tyrone  and  Clearfield  K.  W „ 

**      Mestern  Pennsylvania  R.  R « 

••      Sfinthwestern  Fennxylvania  B  B 

"       Lewisiinrg  Centra  and  Spruce  Creek  B.  B.... 

Tolls,  1<ewisbnrg  Bridge  Co 

Tax,  State  reveune 


S4.%^2  97 
42.4:.9  74 
04.456  81 
86.311  27 
83.365  4.'> 
41,891  71 

8,632  7S 

39.421  52 

88  070  78 

20^10  23 

694  ('3 

6  230  81 
135.H23  02 

8,170  92 
11,006  25 
30,.39l  6* 
26  629  61 
22,490  ^9 
13,8S9  67 
22,1 3 1  65 

6,596  70 
20.371  61 
48,.539  06 
89,939  71 
ll.(»36  72 

1,639  5« 

8.606  96 


86,721  9,5 


3S.718  58 
3.4h6  34 
8,2ii6  9o 

86.717  63 
2,898  96, 
4,rt67  44 
1.677  83 

n,7b7  97 


$918  ."6 
TOjiW  13 


928.877  79 

92  lif2  5.'i 

46.186  09 
231.662  ^ 
210.916  83 
362  860  62 

8tf.89l  04 
608,453  43 

17,160  94 

13(»,492  88 

8,947  36 

18  44 

81,429  86 
212  627  02 

17.070  80 
8,016  87 

83.601  43 


67.13i»  17 

110,467  37 

194,726  60 

83,110  67 

28.37H  71 

64.608  01 

72  471  56 

96.<>71  «6 

110,180  63 

7,912  15 

21.277  f9 

42.(191  40 

26.287  5(1 

60,769  6r 

3.633  27 

64,038  46 

26.1,251  14 

53,K4«  02 

2,316  50 

2,844  40 

73,737  8»» 


»44.47l  33 

121,658  8T 

l'4.456  81 

1,014.189  06 

175,488  00 

97.077  80 

240,295  16 

260,337  36 

450,931  40 

110.401  27 

6<  9,047  40 

2:1,391  75 

266,416  »i 

12,118  28 

11/124  69 

111.820  89 

239.256  6:i 

39.561  60 

21,906  64 

1U6.825  98 

6,596  70 

87.601  68 

169.0' 16  43 

284,666  21 

44 147  39 

30  018  20 

63.214  97 

72,471  66 

96,071  06 

146.902  48 

7,912  16 

21,277  09 

42,091  40 

26,287  60 

89,488  15 

7,018  61 

62.214  35 

348.968  77 

66,746.98 

6  983  04 

4,422  23 

01.525  77 


T..tal.. 


$1,100,046  30;    $4,473,404  18 J    $6,664,140  67 


Ainonut  cai  rivd  forward $5,664,1 40  67 
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STATEMENT  NO.  4 — Ccmtinued. 


HEADS  OF  ACCOUNTS. 


Paaseoger. 


Freight. 


Totali. 


Amonnt  brought  Ibrward 

MOTIVS  POWKR. 

Coal 

Cott^m  wMte. « 

JEogineen  imd  flreoien 

Entitle  hoQ^M  nod  machine  shops,  repairs  of. 

Fuel  for  stores. 

Incideoials 

Laborers 

Locomotive  l'Qrnitnr«  and  fixtures 

LocomotiTes.  repairs  of. 

Oil „ 

Stationery  and  printing 

Switclimeo 

Tallow 

Tax«^  on  engine  houses  and  shoi» 

Tools  Nnd  machioery,  repairs  of. 

Watchmen 

WttttT  stations  and  fixtures,  repairs  of. 

Wat*T  shitions,  expenses  of. 

Wood,  hauling  and  preparing 

Tiiterest  on  Taliiation  of  eoginee 

Total ^ 


^,664,140  67 


$138,768  16^ 
6,054  76; 
172,8-25  30 
20,673  25 
4,038  36 
23,203  54 
80,532  00 


21,693  SV 

144,818  42| 

10,202  041 

4,^37  27, 

6,6<i6  12, 

8,(  50  45 

9,486  51 

18,467  16 

6,190  89 

a4,2«2  20 

27.378  44 

17,318  46 

2(»,526  25 


9932,302 
26,.'>60 

831,063 
62,019 
12,115 
69,610 

241596 
66,040 

652,040 
45,«il2 
14,511 
19,518 
42,011 
28,4ft9 
65,401 
18,572 

102,846 
82,136 
84,248 
61,678 


9775,034  82|    83,447,596  21 


$4,223,530  63 


Maintenamoe  or  Cabs. 


Tar  shops  and  sheds,  repairs  of. 

Cars,  repairs,  ballast,  and  wood. 

Cars,  repairs  of  freight ~ 

Ca's,  repairs  of  passenger  and  baggage 

Fuel  for  stoves 

lucidenrali 

Interest  on  valuation  of  passenger  and  baggage  cars. 

l^aborers 

T<<ol8  and  repairs  of  tools , 

W'Mtchnien , 


$4,580  19 
6,091  17 


640,344  24  .. 

268  48 

928  30 

0,800  541 

16,016  771 

9,019  76 

4,616  37 


$13,740  65 

18,273  52 

1,108,104  60 


h05  63 

2,785  0«» 

2,071  48 

48.060  41 

27.059  35 

13,649  17 


$18  320  84 

24,364  69 

1,108,104  60 

640,344  24 

1,074  01 

3,713  30 

11,962  02 

64.067  18 

36,079  11 

18.065  64 


Total.. 


$601,656  82    $1,234,439  71 


$1,926,095  68 


Amount  carried  forward $11,813,766  68 
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TWENTY-SEVENTH   ANNUAL  REPORT, 


STATEMENT  NO.  4 — Continued. 


nSADS  OF  ACCOUNTS. 


PaMooger. 


Freight. 


ToUls. 


Amoant  brought  forward.... 
Maintenance  of  Wat. 


Ballast 

Bridget,  repairs  of 

Oars,  repairs  of  road  and  haad 

Chairs....*. 

aerks „ 

Cross-ties 

ICxpenses  on  property 

Foreman,  teol,  and  W.  bouses,  repairs  of... 
Frogs . 


Incidentals...... 

Interest,  Ac 

Iron  rails ; , 

Oil,  tallow,  waAte,  Ac 

Boad-bod.  repaira  of,  labor  and  material..: 

Snow  and  Ice,  removing 

Spikes 

Stationery  and  printing 

Soperintendence  and  Supervisors 

Switches 

Taxes  on  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs  of 

Track,  labor  repairing 

Watchmen 


179,004  69 

66,274  92 

2»U  86 

20,164  60 

2,360  97 

6«MR4  98 

3,528  76 

4,^16  42 

14,728  68 

1,846  91 

22.5  0(J 

240,604  1 

444  05 

46,194  64 

14,831  64 

9,162  68 

1,085  03 

10  164  62 

9.711  61 

2,764  08 

21,436  37 

11,950  82] 

108,925  74 

40,301  95 


$237,014  28 

166,821  65 

6.944  59 

60.463  84 

7,«»82  91 

160.654  88 

10.586  28 

13.649  21 

44,186  77 

6  640  75 

676  00 

721,812  66 

1,332  25 

138  683  75 

44,496  00 

27,487  93 

3.255  10 

30,493  63 

29,134  84 

8,262  34 

64,309  IS 

35,862  56 

606.777  15 

120,905  98 


$11,813,766  63 


316,018  97 

221  099  57 

9,2 19  44 

80.618  43 

9,443  88 

20<  1,739  86 

14,115  04 

18,«»65  03 

68.914  35 

7,387  66 

900  00 

962.416  8:t 

1,776  30 

184.778  29 

59  326  64 

36,6;t0  51 

4,340  13 

40,658  05 

38,H46  46 

11,016  42 

85,744  65 

47.803  38 

675,702  89 

161.207  93 


82,435,124  43!   $3,246,832  20 


Total.. 


$811,707  77 


C3-E25rER-A.Ii   EX::E>EJI5rSES. 


HEADS   OF  ACCOUNTS. 


Passenger. 


Freight 


Totals. 


Advertising 

Attendants 

ClerKs 

Fuel  and  light 

Incidentals  and  legal  expenses 

Office  expenses 

Salaries  of  President  and  other  officers... 

Stationery  and  blanks 

Taxes  on  real  estate,  Philadelphia 


$4,299  2<' 
3,499  10 

33,239  64 
1,217  39 

16.841  S3 
9,646  63 

29.781  07 
4,219  53 
1,419  54 


$12,897  62 
10:199  27 
76,800  62 

8,6.52  18 
47,450  88 
26,182  20 
83,443  26 
12,658  66 

4,258  61 


$17,196  72 

13  098  37 

110,040  16 

4,«569  ^7 

63,292  21 

24,'<28  73 

113,224  33 

16,878  09 

6,678  irv 


Total . 


$103,163  23 


$276,643  10       $379,706  83 


Total  working  expenses.. 


$16,440,306  16 


Passenger. 


Freight. 


Totals. 


SUMMAKT. 

Conducting  transportation 

Motive  power 

Maintenance  of  cara 

Maintenance  of  way 

General  expenses 

Total 


$1,190,646  39 
776,934  32 
691,655  82 
811,707  77 
103,163  23 


$4,473  494  18 

3,447,696  21 1 

1,234,439  71 

2.4:16,124  43 

276,643  10 


$5,604,140  67 

4,223,530  53 

1,926,095  53 

8,246,832  20 

879,706  S3 


$3,673,107  53 


$11,867,197  63  $15,440,306  16 
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PENNSYLVANIA  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1873. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers,  and  of  passengers  carried 
one  mile  {including  D.  H,  d  W,  and  L,  C.  &  S.  C.  Railroads). 


Individual 
Passengers. 

Miles 
Travelled. 

s,  i 

4-1 

Equivalent 

Through 

Passengers. 

First  class  passengers 

Emigrant          "          

Commutation     *'          

4,560,406» 
56,513a 
1,262,764 

149,939,922« 

18,789,572' 

8,749,5251 

32.87 

.  332.47 

6.92 

424,038 
53,138 
24,744 

5,879.684 

177,479,020* 

30A 

501.920 

Summary  of  tons  transported  and  tons  carried  one  mile  {including  D.  H.  tS:  W, 
and  L.  C.  <fc  8.  C.  Railroads). 


Tons  of  Through   Freight 

Eastward 

Tons  of  Through    Freight 

Westward 

Tons  of  Local  Freight  East 

ward 

Tons    of    Local     Freight 

Westward 


Total  tons  moved., 


873,796 

319,661 

5,482,507 

2,535,268 


9,211,231 


Mileage    of    Through 

Freight  Eastward ... 
Mileage    of    Through 

Freight  Westward.. 
Mileage      of      Local 

Freight  Eastward, 
Mileage      of      Local 

Freight  Westward 


Total  mileage., 


312,362,336 
114.475,403 
820,776,145 
137,218.086 


1,384,831,970 
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TWENTY-SEVENTH  ANNUAL  REPORT, 


PENNSYLVANIA  KAILROAD  DIVISION, 
AccoDNTiNa  Department. 

Statement  of  Eaming$  and  Expenses  from  1858  to  1873. 


Yeae.       I 

1 

Gross  Eabhihgs. 

Expenses. 

Net  Eabninos. 

1858 

15,185,330  68 
5,362,355  21 

$3,021,885  04 

12,163,445  64 

1859 1 

3,130,738  15 

2,231,617  06 

I860 

5,932,701  48 

3,636,299  08 

2,296,402  40 

1861 

7,300,000  95 

3,653,062  76 

3.646,938  19 

1862 

10,304,290  96 

5,431,072  59 

4.873,218  37 

1863 

11.891,412  95 

6,780,000  21 

5.111.412  74 

1864 

14,759,057  66 

10,6V3,944  19 

4,065.113  47 

1865 

17.459,169  49 

13,270,058  54 

4,189,110  95 

1866 

16,583,882  84 

12,790,909  27 

3,792.973  57 

1867 

16,340,156  36 

12.080,299  64 

4,259,856  72 

1868 

17,233,497  31 

11,860,983  88 

5,372,513  43 

1869 

17,250,811  73 

12,203.267  60 

5,047,544  13 

1870 

17,531,706  82 

11,260,085  15 

6.271.621  67 

1871 

18,719,836  85 

11,823,433  34 

6.896,403  51 

1872 

22,012,525  27 

13,764,673  09 

8.247.852  18 

1873 

24,886.008  90 

15,440,305  16 

9,445,703  74 

Total 

f228.752.745  46 

1150,841,017  69 

177,911,727  77 
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TWENTY-SEVENTH  ANNUAL  KEPORT, 


UNITED   RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1873. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  excluding  Belvidere  Dela- 
ware B.  R,  and  Fltmington  Branch. 


UEADS  OP  ACC50UNT8. 


Passenger. 


Totals. 


C0XDU0TI50    TSANfPORTATIOX. 

Advertising 

Agents 

KHggHge  niHSters.  ....•» I 

Burgea.  manning '. 

BHFges,  incideutals ' 

B«ir)(e:<,  repairs  uf ' 

llrakenieu ~ 

Cars,  denning  and  inspecting I 

CHr  luniituro  and  tlxtores ' 

Car  rarvice « ! 

Carflutitu ' 

Clerks „ I 

G'ndiictors 

Dispnrrhers j 

DntwlMckn  and  uvercbarges 

ExpenHfS  of  stations,  except  labor 

VuTfiiiu  iigt^ncies ' 

Fnel  at  stations 

Vuel  fur  cars 

Incidentals I 

LalK>r  Ht  staiiuus I 

Light  at  stations m, 

LiKlit  for  cars 

I  o<«  and  damage,  Ac I 

Mail  expenses 

Oil,  tallow,  waoto.  ic *.' 

Stationery  and  printing 

Stations,  lopair^  of,  Ac 

Sceamlioatit,  fuel  for 

*'  incidentals  for 

**  manning ; 

"  repairs  uf. ' 

Superintendence  | 

Switchmen 

Tax  on  depots , 

Tax  on  t«>nnnge,  **  State,'* 

Telegraph  expenses | 

Tax,  State  revenue ' 

Transit  duty » j 

Wharresand  landings,  re|iairs  of. , 

Reutiils,  Cuhmibns,  Kinkura,  and  Springfield  R.  B..' 
Rentals.  Cuuueciiog  Railway , 


$26,165  (Kt 
61,964  U4 
4o,V68  ua'. 


62.487  73 

66,427  61 ! 

20,706  43 

2,644  70' 

*  *3i*2li  43 
66,617  31 

9.474  37  i 

4,05u  01 
24,290  37 1 
36,;i6l  69, 

6,969  96 

7,721  351 
71,97S  98 
67,810  25' 
2o,42  I  94 

6,99:)  11 
35.61(1  871 

326  08|.. 
16,2Hl  221 
4 1, oil  161 
84,741  82J 
81,003  67' 
20,764  94j 
126,262  69 
88,697  lo! 

7,i»87  45, 
36,514  16' 

4.025  93 


50,462  OOi 

6,89(.i  63 

114,442  141 

8,865  86' 

2.422  67! 

71,482  96' 


1294  97 
61,830  01 


23,265  80^ 

2.644  69 

8,754  03 

208.443  26^ 

27,044  02 

12,611  17 

65,020  39 

17,033  80, 

163,243  90 

61,A04  87 

22,267  09 

29,454  32 

14.902  22 

8.416  91 

1,956  70 

910  92 

61,880  19 

348,:305  11 

11,364  91 

1,112  09 

89,096  77 


26,068  42 
40,319  25 
131,947  74 
31,222  96 
14,067  60 
32,7t«8  6^ 
31,<I62  65 

7^7  64 

42,235  88 

12,443  CS 

694  37 

60,6-22  26 

6,HS3  95 

114.442  16 

21.904  74 

2,864  95 
71,482  94 


$26,460  0(1 

103,794  06 

45,968  00 

23,266  Sti 

2,644  69 

3,754  03 

270,930  09 

93,471  63 

33,317  60 

67,665  (9 

17,983  86 

194,455  33 

128,122  18 

31,742  06 

33,504  33 

39,201  60 

4:i,768  60 

7,i»26  «J 

8.6:t8  27 

133,859  17 

406,115  86 

3ti,775  86 

8,105  80 

74,758  64 

826  m 

41.849  64 

8l,:^iO  40 

21(^,689  66 

112,2i6  63 

31,832  64 

157  971  27 

119.759  75 

15,774  99 

78,750  04 

16,469  63 

694  37 

101,084  26 

12,774  48 

228,^84  3o 

30,860  59 

6,287  62 

142.965  90 


Total I    $1,419,906 


*^ 


$1,814,004  47 


$3,233,910  93 


Amount  carried  forward $3,233,910  93 
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STATEMENT  NO.   i—ContinV£d. 


HEADS  OF  ACCOUNTS. 


Freight. 


ToUli. 


Amoant  brought  forward.. 
MoTiTB  Power. 


Coal 

Cotton  waste 

Sagineen  and  firemen » 

Engine  honses  and  machine  thope,  repaira  of.. 

Fuel  for  stoves , 

Incidentals  .^.... ^ ...^ 

Laborers. 

Loeomotire  fbmitare  and  flzturss. 

LocomotiTes,  repairs  of. ». 

Oil C 

Stationery  and  printing , 

Switchmen ....« «.. «. 

Tallow 

Tools  aud  machinery,  repairs  of. 

Watchmen 

Water  stations  and  flxtnrex,  repairs  of. 

Weter  stations,  expenses  of. 

Wood,  hauling  and  preparing 


$213,112  75 

8,878  66 

178,124  95 

11,920  79 

4.666  67 

9,941  40 

66,562  08 

13.284  68 

166,487  21 

13,666  87 

2,109  06 

2,468  99 

8,688  19 

6.909  75 

6,146  Zt, 

11,783  79 

36,246  96 

67,701  87 


$266,877  59 

8,470  08 

188,799  11 

11,920  86 

4,666  67 

9,941  48 

66,662  13 

13,284  72 

148,666  82 

14,346  18 

2109  12 

2,469  02 

9,689  62 

6,909  7B 

6,146  40 

11.7K8  84 

86,247  00 

63,244  92 


93,233,910  93 


1479,490  34 

16,843  74 

866,924  06 

23,841  64 

9,111  84 

19,882  88 

133,124  21 

26,669  40 

306,063  03 

28,001  66 

4,218  17 

4.918  01 

18.277  71 

11,819  63 

12,292  76 

23,667  63 

72,493  9<i 

130,946  79 


Total.. 


1816,964  62 


$870,412  28    $1,687^6  75 


Maixtkitaiici  or  Cabs. 


Car  shops  and  shods,  repairs  of 

Cars,  repairs,  ballast,  and  wood. 

Cars,  repairs  of  freight 

Gws,  repairs  of  passenger  and  baggage.. 

Fuel  for  stoTes 

Inddentalfl 

Laborers ^ 

Tciols  and  repairs  of  tools 

Watchmen „ 


Total. 


$3,056  46 
1.016  86 


238,290  84 

169  76 

19  60 

2.814,42 

1,921  03 

1,103  47 


248,891  62 


$8,056  62 

1,016  84 

176,397  99 


169  77 

19  71 

2,814  44 

1.921  07 

1,103  62 


186,498  86 


16,110  97 

2,033  70 

176,897  99 

238,290  84 

339  68 

89  40 

6.628  86 

8,842  10 

2,206  99 


434,890  88 


Amount  carried  forward.. » $6,856,178  06 


8 
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TWENTY-SEVENTH   ANNUAL  EEPORT, 


STATEMENT  NO.  4 — Continued. 


nSADS  OV  ACCOUNTS. 


Amouot  brought  forward... 


M AISTTSHANCK  OT  WaT. 


Ballnst •• 

Bridges,  repairs  of................ 

Cars,  repairs  of  road  and  hand 

Chairs 

Clerk* - "• 

Cro8«-ties ••• '•" 

Por^ST,  t Ji)f  and  W.hoiu«,* rqpiirs  of... 


Frogs  . 

Incideotals - 

Interest,  Ac 

Iron  rails •• 

Oil  tallow,  waste,  4o • 

Rlid-bcd,  repairs  of,  labor  and  materlaL-.. 
8uow  and  ice,  remoTlng 

Spikes y—V*Vi* 

StatloD^'ry  ard  printing 

8ui»erlutendeDce  and  superrisors... 

Switches ' 

Taxes  on  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs  of...t 

Tnick,  labor  repairing - 

Watchmen 


Total.. 


Passenger. 


Freight 


^,762  03 
43,^02  M 

1.013  58 
16,197  06 

8,913  26 
61,172  28 
26,612  74 

2,721  70 
18,229  68 

6,215  93 

41,837  80 

141,801  64 

669  11 

60,786  07 

7,316  83 
11,981  66 

1,009  32 

7,406  14 
22,792  92 

6,126  43 

8,691  69 

11,074  16 

102,727  42 

64.066  81 


$668,786  03 


ToUls. 


98.762  09 
43,892  ft6 

1,913  66 
16197  07 

3,913  26 
61,172  80 
26  612  78 

2,721  68 
18,220  61 

6,216  02 

41,837  8l| 

141,801  631 

660  131 

09,786  06 

7,346  32 
11,981  66 

1009  34I 

7,405  13 
22,792  00 

6,126  43 

3,691  71 
11,074  17 
102,727  40i 
64,066  80 


$5,866,178  06 


•17,504  12 

87,786  10 

3,827  13 

82,304  13 

7,826  51 

122,344  68 

51,226  62 

6,448  38 

36,460  04 

10,431  86 

83,676  61 

288,0n3  27 

1,138  24 

180,570  12 

14,690  65 

23,063  11 

2,018  66 

14  810  27 

46.685  82 

10,252  86 

7.183  40 

22,148  32 

205,454  82 

108,183  61 


$668,786  09  $1,337,470  12 


OB25rBie-A.Ij   EXlI'EIlSrSBS- 


HBAD8  OF  ACCOUNTS. 


Ad%'erti8lng 

Attendants "^ 

Clerks -• 

Incidentals  aLd  legal  expenses 

Office  expenses - 'l"":"""^':""" 

Salaries  of  President  and  other  omcers.. 
Stationery  and  blanks........ 


Total.. 


Total  working  expenses . 


Passenger. 


Freight 


$64  69 
229  71 
42,170  ftl| 
16,906  99 
87  00 
690  46 
466  20 


$60,664  24 


$64  60 

45  71 

19,875  66 

16,816  02 

37  00 

600  46 

466  20 


$37,985  63 


Totals. 


$120  88 

276  42 

62  045  76 

88,722  01 

74  00 

1,380  00 

012  40 


$08,680  87 


$6,702,188  06 


SinuiAET. 

Conducting  trmnsportation 

Motive  power....«....~« 

Maintenance  of  cars...... 

Maintenance  of  way 

General  expenses < 

ToUls 


Passenger. 


$1,410,906  46 

816,064  52 

248,301  62 

668,786  03 

60,564  24 


$8,214,661  77 


Freight 


$1^14,004  47 
870,412  23 
186.408  86 
668,786  00 
87,086  68 


$3,677,686  28 


Totals. 


$8,233,010  03 

1,687,876  76 

434,800  88 

1,887,470  12 

08^  87 


$6^702,188  06 
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UNITED  EAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1873. 
STATEMENT  No.  5. 

Summary  of  the  number  of  individual  poMengert^  and  ofpoMengert  carried  one 
mile  {excluding  Belvidere  Delaware  Railroad  and  Flemington  Branch). 


Individual 
Passengers. 

Miles 
Travelled. 

N 

Equivalent 

Through 

Passengers. 

First-class  passengers 

Emigrant            "        

Commutation      "        

6.619,179* 
76,729 
1.307.135 

138,674,1 10» 

6,830,2S8» 

22,049,6531 

20» 

89 

16» 

1.558.136 

76,745 

247,749 

Total 

8,003.0432 

167.554,0528 

20» 

1,882.630 

Summary  of  tons  tramporUd  and  tons  carried  one  mile  {excluding  Belvidere 
Delaware  Railroad  and  Flemington  Branch). 


I 


Tons  of  Through  Freight 
Eastward 

Tons  of  Through  Freight 
Westward 

Tons  of  Local  Freight  East- 
ward  

Tons  of  Local  Freight 
Westward 


Total  tons  moved., 


562,037 

304,021 

1,580,461 

407,643 


2,854,212 


Mileage    of    Through 

Freight  Eastward. 
Mileage    of    Through 

Freight  "Westward... 
Mileage      of      Local 

Freight  Eastward... 
Mileage      of      Local 

Freight  Westward, 


Total  Mileage.. 


50,130,550 
27,465,597 
61,632,089 
10,783,138^ 


150,011,374; 
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BELVIDERE    DIVISION. 

ACCOUNTING  DEPARTMENT. — ANNUAL   REPORT,    1873. 
I  STATEMENT  NO.   4. 

Expen$€8  in  detail  for  the  year  ending  December  Z\,  excluding  Mercer  and 
Somerset  Bailroad. 


HEADS  OF  ACCOUNTS. 


Passenger. 


Freight 


Totals. 


CoNDUCn^O  Tk1M8P0BT^T]05. 

AdvertisiDg.. 

Aglets « « 

BaiEKage  maaten 

Brakeman 

Oirt,  cleaning  and  impacting 

Car  fiimitare.aod  fixtures 

Car  service 

Clerks 

Conductors 

Dispatchers.. 

Drawbacks  and  overcharges 

Kxpennes  of  stations,  except  labor 

Foreign  agencies. 

Fuel  at  stations , 

Fuel  for  cars 

Incidentals 

Labor  at  stations 

Light  at  static  ns , 

Light  lor  cars.. 

lytss  and  damage,  Slc 

Mail  expenses. » 

OU,  tallow,  sponge,  Ac...^ 

Stationery  and  printing 

Stations,  repairs  of,  Ic 

Saperintendeoce 

Switchmen 

Telegraph  expeni>es 

Wharves  and  landings,  repairs  of. 

Rentals  paid  Belvldore  Railroad  Company.. 


93,044  16 
4.121  33 
4,925  28 
3.831  78 
2,689  07 
1,496  15 

860  65 
4,718  10 
6,602  03 

941  11 


664  68 
2:^7  91 
206  76 
299  46 
2,939  87 
2,1'^2  09 
461  01 


14  60 

72  00 

78  74 

4,564  12 

4,466  16 

2  302  49 

631  56 

3,106  34 


8,442  41 


$14  76 
10,321  12 


29,345  13 

10,339  01 

1.097  72 

38,198  F9 

16,323  46 

16,288  67 

5,3fll  62 

2,'»45  00 

1,194  74 

3  06 

1G5  36 


8,295  67 

16,541  69 

791  97 

8  41 

847  33 

110  52 

6,801  49 

21,788  15 

4,672  49 

3,240  61 

8,H78  20 

19  »» 

313,867  70 


13.058  91 

14.453  46 

4,925  28 

33,176  91 

1S,028  08 

2.593  87 

88,559  /i4 

20.041  56 

2»»,T90  70 

6,302  73 

2,046  00 

1,769  42 

240  97 

371  12 

299  45 

6,236  54 

IK.723  68 

1,252  98 

3  41 

861  93 

72  00 

189  26 

10,865  61 

26,254  31 

6,974  98 

3,872  17 

11,984  64 

19  00 

322,810  11 


Total  condocting  transportation.. 


162,209  85       $500,056  66 


$571,266  61 


Amount  carried  forward ^ « $571,266  51 
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TWENTY-SEVENTH  ANNUAL  REPORT, 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


PsMonger. 


Freight 


Totali. 


Amount  broagbt  fonrard.. 
MoTiYK  PoWer. 


Coal 

Cotton  waste ^ 

Engineers  and  firemen ; 

Engine  hounra  and  machine  shopK,  rvpaire  of... 

Fuel  for  stoves 

Incidentals 

Laborers 

liOcomotlre  furniture  and  fixtures 

Locomotives,  ivpain  of. 

Oil- 


Stationery  and  printing 

Switchmen 

Tailow 

Toolfl  and  machinery,  repairs  o£ 

Wut"  hmen 

Water  stations  and  fixtures,  repairs  of... 

Water  statiomi,  expenses  of. 

Wood,  I  auling  and  preparing. 


$10,108  19 

609  79 

12,650  96 

1,030  43 

398  15 

723  62 

1,071  70 

827  82 

8,216  31 

9M4  26 

316  70 

12  96 

1,004  98 

244  86 

411  73 

667  23 

881  88 

15,046  76 


$54,638  16 

1,517  77 

38.490  43 

3,091  38 

1,179  49 

2,171  00 

8,215  17 

9»2  06 

16  272  81 

2,884  71 

947  16 

38  87 

3,417  32 

733  21 

1,235  27 

2,001  90 

2,646  65 

20,120  59 


$571,266  61 


$64,741  85 
2,127  56 

51,141  39 
4,121  81 
1,572  64 
2,894  62 
4,286  87 
1.309  88 

24,489  12 
3,878  96 
1,262  86 
51  83 
4,422  30 
977  t7 
1,647  Oi» 
2,660  13 
8,527  63 

35,167  35 


Total  motive  power.. 


$54,706  32 


$155,682  95 


$210,289  27 


Maintenakoe  op  Cars. 


Car  shops  and  »hedf,  repairs  oL 

Cars,  re|iairs  of  h?eight , 

Cars,  repairs  of  p>Bsengvr  and  baggage.. 

Fuel  forritores 

Incidentals 

laborers 

Tools  and  repairs  of  tK)]'*..... 

Watchmen. ...» 


$383  74 


15,108  90 
75  82 
3  00 
219  77 
242  13 
138  67 


$1,151  25 
54,325  03 


227  48 
9  OU 
659  36 
726  42 
416  03 


$1,534  99 

54,325  03 

15,108  90 

303  3 ) 

12  00 

879  13 

968  66 

654  70 


Total  maintenance  of  cars  . 


$16,172  03 


57,614  57 


$73,686  60 


Amount  carried  forward $856,242  38 
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STATEMENT  NO.  4 — Continued. 


BEADS  OF  ACCOUKTS. 


PaMenger. 


Freight. 


Totals. 


Amount  brought  fonrard , 

Haiktestaxce  of  Wat. 

Ballast 

Bridget,  repairs  of. 

Cart,  repairs  of  road  and  hand......^^..... 

Chalrw. « , 

Clerks. 

Cross-ties , 

Bzpen»e8  on  property «... 

Voreouui,  and  watch  hooses,  repairs  of... 

Frogs. 

Tocidentals 

Iron  rai  Is ». ... 

Oil,  tallow,  WMte,  Ac « 

Road-tx^,  repairs  of,  labor  and  matenal. 

Snow  and  ice,  remoTing 

Spikes 

Stationery  and  printing. 

Soperintendence  and  snperrisors 

Switches... 

Taxes  on  real  estate  for  road 

Telegraph,  repairs  oi; 

Tools  and  repairs  of  tools. 

Track,  labor  repairing 

Watchmen 


$353  19 

6,9U6  93 

20  90 

2,147  13 

458  15 

6,800  61 

3ff  M 

562  82 

2,399  03 

89  76 

22,687  67 

29  66 

2,586  31 

1,168  27 

734  97 

168  35 

1.198  87 

1,973  69 

202  16 

1,449  84 

1,298  73 

19,184  84 

3,812  61 


fl.050  67 

17,717  87 

62  64 

6.441  35 

1,374  46 

15,901  86 

109  98 

1,68.S  46 

7,197  08 

269  24 

68,063  02 

88  98 

7.758  9a 

3,474  80 

2,204  92 

474  94 

8,696  68 

6,921  11 

606  46 

4,349  61 

3,881  24 

57,664  47 

9,937  76 


$866,242  38 


$1,412  76 

23,623  80 

83  64 

8,588  48 

1,832  61 

21,^2  47 

146  64 

2,251  27 

9,596  11 

368  99 

90,760  69 

118  64 

10,346  27 

4,683  07 

2,939  89 

633  29 

4,796  46 

7,894  80 

808  61 

6,799  $6 

6,174  97 

76.739  81 

13,260  37 


Total  maintenanca  of  way.. 


$78,246  13 


$219,786  26 


$292,980  38 


Total  expenses.. 


1,14«,222  76 


SUMMARY. 


Passenger. 


Freight. 


Totals. 


Condacting  transportation, 

Motire  power ^, 

Maintenance  of  cars 

Maintenance  of  way.. 

Totabi , 


$62,209  86 
64  706  !<2 
16.172  03 
78,246  18 


$609,056  66 
166,582  96 
67.514  67 
219,735  26 


$671,266  61 
21«»,289  27 
73,686  60 
292,980  38 


$206,333  33 


$941,889  43 


$1,148,222  76 
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TWENTY-SEVENTH  ANNUAL  REPORT, 


BELVIDERE  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1873. 
STATEMENT  No.  6. 

Summary  of  the  number  of  individual  pauengen^  and  of  passengers  carried  one 
mile  (excluding  Mercer  and  Somerset  Eailroad). 


Individual 
Passengers. 

Miles 
Travelled. 

li 
II 

Equivalent 

Through 

Passengers. 

First-class  passengers 

Emigrant           "        

Commutation      "        

364.7832 
2 
32,368 

6,390,244» 

135» 

367,454« 

17.» 
67.  • 
11. » 

94,112 

2 

5,412 

397.153« 

6.757.834' 

17 

99,526 

Summary  of  tons  transported  and  tons  carried  one  mile  {excluding  Mercer  and 
Somerset  Railroad). 


Tons  of   Through  Freight 

Mileage    of    Through 

Eastward 

1,203 

Freight  Eastward... 

81.874 

Tons  of   Through  Freight 

Mileage    of    Through 

Westward 

1,124 

Freight  Westward... 
Mileage      of      Local 

•    76  424 

Tons  of  Local  Freight  East- 

ward   

1,357,975 

Freight  Eastward... 
Mileage      of      Local 

65  672  696 

Tons    of      Local     Freight 

Westward 

57.518 

Freight  Westward... 
Total  Mileage 

1.771,768 

Total  tons  moved 

1.417.820 

67,602,762 
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TWENTY-SEVENTH  ANNUAL  REPORT, 


a 

IC 

lO 

g 

'^J< 

Tt^ 

H 

.—1 

^M 

A* 

<N 

c^ 

M 

CO 

CO, 

H 

CO 

O 

€^ 

g 

o 

S 

iC 

>    cc 

>    c< 

1     00     c^ 

O    M*    OC 

OC 

»^ 

k     CC 

«-H 

lO         CO 

• 

a 

>    « 

>    I> 

■     O     CO 

<N    a 

c^    o: 

C^     OC 

00 

''J^         CO 

i 

1 

>     CC 

>  5  § 

©1     C^     »C     Tf 

CO    CO    -H    c; 

12  ig 

f: 

^     s 

H 

I> 

.     t-     CO 

CO^     1-4^     rH      O: 

00     tH      1    o 

CO,         l> 

C<1 

1     CC 

CO"    CO" 

o"  ccT  CC 

CC 

"  of  ^"  1  M 

co'      oc" 

e« 

h    ^ 

<N      rH 

CO    iH    o^    oo 

lO     CC 

CO 

CO        c^ 

^ 

X 

H 

H 

» 

'«* 

*     CC 

>    t- 

•     t^     -^     OC 

(      00 

JN     IC 

1^     10 

rt< 

cc 

>     CC 

>   '^ 

«     OC 

CO      »- 

^    a 

»C 

<N 

"^     CC 

OO 

^ 

<    c< 

1    — 

i    1^    oo     oc 

OC 

CC 

ifi 

1^     CO     c^ 

O 

c 

>    a 

>    o: 

CC 

lO         T- 

c 

IC 

.5 

'<*- 

iC 

00 

f-< 

t^ 

'    a: 

I  ^' 

t-     05     I> 

-^ 

03 

(N 

CO 

CO 

(19 

"«*■ 

ic 

CC 

■^ 

"    CO     I> 

o 

OC 

"    -^     CO 

CO* 

0« 

1" 

■  s 

c^ 

>       rH      CO       OC 
CO     CO     CC 

C<1 
CC 

CO 

ass 

rH 

S 

€« 

>• 

i^^ 

O)     C^     0>     lO     CO     CO     iH 


N     O     CO     C<1     00 
Oa      C^      M     ^-      rH 


c^c^cocoeocococococo 


1 

1 

1 

'1 

P 

i 
.1 

'1 

C 

1. 

1 

j 

Pi 


Digitized  by 


Google 


PENNSYLVANIA  RAILROAD   COMPANY.  125 


•y 


CO     3 

o 

O    pq    c5 

S  I  ^" 

>H     « 
Q      03    -J* 

O  00   I 

S  ^^^ 
<  I.  a 

^  I  - 

O    -5 

"5 


t? 


Digitized  by 


Google 


126 


TWENTY-SEVENTH  ANNUAL  REPORT, 


PHILADELPHIA  AND  ERIE  RAILROAD   DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1873. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  excluding  Danville^  HazU- 
ion,  and  Wilkesbarre,  and  Lewishwrg,  Centre  and  Spruce  Creek  Railroads, 


HEADS  OP  ACCOUNTS. 


Passenger. 


Freight 


Totals. 


CONDUCTINO  TRAICSPORTATIOX. 


AdrertisiDg ^ 

Agents 

Bfl^gage  masters 

Bnikemen 

Cars,  cleaning  and  inspecting. 

Car  fhrnittire  and  fiztnres « 

Car  service 

Clerks 

Conductors 

Dispatchers 

Drawbacks  and  overcharges » 

Expenses  of  stations,  except  labor 

Foreign  agencies. ^ — •• 

Fuel  at  Btatiuns.. 

Fuel  fbr  airs 

IncidentalH 

Labor  at  stHtions 

Light  at  StHtions. 

Light  for  cHrs^ „ 

Losii  and  damage,  Ac 

Mail  expen-Mv 

Oil,  Tallow,  Waste,  Ac 

Stationery  and  printing „ 

Stations,  repairs  of,  Ac 

Superintendence 

Switchmen »..».. 

Tax  on  depots 

Tax  on  tonnage,  "State," 

Telegraph  expenses...... 

Tolls,  CaUwissa  Bailroad „.. 

Wharves  and  landings,  repairs  oC» 

Tax  on  revenue,  State 

Tolls,  Lewisburg  Bridge  Oompanj 

Rentals  paid  Philadelphia  and  Erie  Railroad  Co.. 


8<),354  13 
16.368  64 
14,486  63 
16,800  04 
14,917  77 
4,209  81 


14,368  62 
13,987  86 

1,963  31 
873  22 

6,726  60 


2,986  83 

1,(»23  26 

6,719  71 

1,496  98 

3,679  26 

1,816  68 

2,831  31 

1.988  09 

3,636  48 

8,369  62 

26.369  67 

3,444  00 

364  60 

840  00 


18^6*31 

165,327  13 

25,861  82 

12,203  66 

12,765  36 

50,095  66 

64,762  20 

20,790  45 

36.925  14 

3.027  34 

187  60 

900  63 

i'i.iii  21* 

32,963  41 

1.444  23 

1,646  04 

34,338  26 

17,224  68 
414  04 


2,563  18 
134  4: 


Total 8196,806  09    $1,104,207  26    $1,301,018  85 


11,323  83 

23,868  60 

83.827  01 

10,331  00 

8.227  30 

144  90 

10,770  52 

61.049  13 

18,8.'>1  79 

8.938  69 

11,781  98 

271  10 

428,766  36 


$8  354  13 
33,924  96 
14,486  63 
181,127  17 
40.709  69 
16,412  97 
12,766  36 
64,46418 
78,740  06 
22,743  70 
37.798  86 

9,762  94 
187  60 

3,896  86 

1,023  26 
26,160  92 
34,460  39 

6.123  49 

8,361  62 
87,169  67 

1,088  00 
14,860  81 
82,288  12 
60,186  68 
18.776  00 

8,681  80 

984  00 

ia770  52 

68,278  81 

14,265  83 

8,938  59 

14,286  16 

406  67 

428,766  86 


Amount  carried  forward.. 


..$1,801,013  36 


Digitized  by 


Google 


PENNSYLVANIA  RAILROAD  COMPANY. 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACC0UKT8. 


PaMeoger. 


Freight. 


Amoant  brought  forward... 
Motive  Powbb. 


Coal ....« 

Cotton  waste ^ 

Kngioeersand  flremeD 

Kofrine  hotues  and  machine  shops,  repairs  o£.. 

Feel  for  stoves. 

IncideDtals 

Laborers 

lAKomotive  furniture  and  fixtures 

Locomotives,  repairs  of. 

Oil. 


Stationery  and  printing 

Switchmen ^.«> 

Tallow ^ 

Taxoa  on  engine  bonses  and  shops 

Tor  Is  and  machinerj,  repairs  of. 

MTatchmen » »... 

Water  stations  and  fixtures,  repairs  of... 

Water  stations,  expenses  of. , 

M'ood,  hauling  and  preparing 


$32,035  02 

814  67 

36.566  40 

0.097  40 

1,122  38, 

4  662  76 

21,4^2  6h> 

3.404  29 

60,523  53j 

1,457  69 

714  76 

161  13 

976  84 

2.338  11 

7,433  37' 

8,239  481 

4,5.34  40 

5,627  8ol 

8.481  64 


$213,519  74 

3,600  83 

166.496  11 

18  292  Gl 

8.367  16 

13,688  29 

64,298  07 

10,212  89 

170,415  10 

7,321  41 I 

2.144  34| 

483  42i 

4,843  6S| 

7.014  39' 

22,300  22 

9,718  51 

13,603  17 

16,HR3  43 

17,164  68 


Total 


$197,413  44 


$766,368  05 


Maintekircb  or  Cabs. 


Car  shops  and  sheds,  repairs  of. 

Oars,  repairs,  ballast,  and  wood , 

Cars,  repairs  of  freight 

Cars,  repairs  of  passenger  and  baggage.. 

Incidentals 

Laborers 

Tools  and  repairs  of  tools 

Watchmen 


$154  79 
1,072  2« 


77,991  29 

4  12 

1.755  90 

943  86 

572  1 


Total.. 


$82,491  41 


$464  49 

3,217  00 

802,885  61 

ii'ss 

6,267  77 
2,831  75 
1,716  62 


$315,895  62       | 


Amount  carriad  forward.. 
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TWENTY-SEVENTH  ANNUAL  EEPORT, 


STATEMENT  NO.  4 — Continued. 


HEADS  OP  ACCOUNTS. 


Passenger.    I 

L 


Freight 


Totals. 


Amount  brought  forward .... 
Maintsnancb  op  Way. 


Ballast 

BridKn*.  repairs  of. 

Cars,  repairs  of  road  and  baud 

OhHirti « 

Cleiks 

Cnies-ties « 

Expenses  on  property 

Furenian,  tool  and  W.  houses,  repairs  of... 

Props 

Incidentals...... 

Iron  raili) ... 

Oil,  tallow,  wa9te,  &o 

lluad-bed.  repairs  uf,  labor  and  niatenaL.. 

Snow  and  ice,  remoring 

Spikes 

Stationery  and  printing 

Snperintendcuce  and  supervii«ors 

SwitchcM 

Taxes  un  real  estate 

Telegraph,  repair*  of. 

TooU  and  repaimof. 

Trark,  Ubor  repairing 

Warchnioii 


Total- 


Si  3,104  72 

20,564  56 

6.U  16 

12,874  74 

1.374  63 

17,804  98 

470  71 

8,078  61 

8,436  83 

881  81 

92,622  99 

891  701 

16,175  94 

4,972  28 

2,99i  45 

506  65 

8,775  31 

2,238  88 

1.049  04 

5,965  241 

4.408  99t 

60.075  18, 

20,650  85i 


$39,314  14 
61,693  84 

1,962  67 
3S,624  21 

4.123  87 
63,416  00 

1,412  13 

9,235  92 
10,307  61 

2.646  57 
277,569  03 

1.176  18 
46.527  72 
14,916  89 

l«,977  49. 

1.520  06 
11,326  00 

6716  58 

3,147  22 

17,895  91 

13,227  OOj 

1V»8.225  49| 

61,952  60 


5,662,184  S7 

$52,418  86 

82,258  40 

2,616  83 

61,498  95 

6,498  60 

71,219  98 

1,882  84 

12314  53 

13,743  44 

3  527  38 

370,092  02 

1.566  88 

60,703  66 

19,^89  17 

11,969  91 

2,026  71 

16.101  31 

8,955  41 

4,196  26 

23,861  15 

17  635  90 

264.300  67 

82,803  45 

$294,970  20<       $884,912  13|    $1,179,882  83 


TotMl  working  expenses.. 


$3,842,067  20 


Passenger. 


Freight,      i       Totals. 


SimMAiir. 

Cnudncting  transportation 

M>tire  power 

Maintenance  of  cars 

Maintenance  of  way... 

Total 


$196,806  09:  $1,104,207  26 

197,413  441  766,868  05 

82,494  41!  815,896  62 

294,970  20,  884,912  13 


$771,684  14    $3,070,883  06 


$1,301,018  85 
962  781  49 
898.390  03 

1,179,882  3a 


$3,842,067  20 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1873. 
STATEMENT  No.  5. 

Summary  of  th9  number  of  individual  passengers^  and  of  passengers  carried  one 
mile  {excluding  D.  H.  dc  W,  and  L.  C,  and  8.  C.  R.  B:s) 


1      % 
%     1 

Miles 
Travelled. 

ri 

Equivalent 

Through 

Passengers. 

Fint-clM8  pasteogera 

Emigrant           "        

CommaUtion      "        

761,921« 
2.336« 
23,016 

19.567,154»j          26 
364.024',        155» 
336.390*           16» 

68,001 
1,266 
1.169 

777.273 

20.257.569'           26 

70,436 

Summary  of  'ons  transported  and  tons  carried  one  mile  (excluding  D.  H.  &  W' 
and  L,  C.  and  8.  C.  R  R's) 


Tons  of  Through  Freight 
Eastward 

Tons  of  Through  Freight 
Westward 

Tons  of  Local  Freight  East- 
ward  

Tons  of  Local  Freight 
Westward 


275.681 

170.799 

1,070.568 

647.198 


Total  tons  moved.. 


Mileage    of    Through 

Freight  Eastward 
Mileage    of    Through 

Freight  Westward.. 
Mileage     of       Local 

Freight  Eastward... 
Mileage     of      Local 

Freight  Westward... 


2,164,246         Total  Mileage.. 


79.395,886 
49.189.963 
79,846,723 
59.658.859 


268,091,431 
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TWEKTY-SBVEITTH  AHNUAL  EEPOET, 
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DELAWARE  AND  RARITAN  CANAL  DIVISION. 

ACCOUNTING  DEPARTMENT. — ^ANNUAL  EEPORT,  1873. 

STATEMENT  NO.  4. 

ExpemcB  in,  detail  for  the  year  ending  December  31. 


HAIKTENANCB  OF  CANAL. 

CANAL  OPBRATION. 

Boats  mad  flats,  rppain  ot 

C^u2^'andbi[nksr..".'!!!"^^ 

Ctsrks. 

Cttlterts. 

Dmns  ..„ — 

Dredffing  and  dredge  repairs 

Venclng...... 

Ferrios,  expentes  of. 

Horses  and  horse  keep...^.. ».... 

Incidentals 

Locks  and  lock  engines. 

Ofllce  expenses,  rents,  fnmitnre..... 
81ope  and  vertical  walls. 

S,13S67 

10,64^  62 

1,86^00 

8,308  00 

8,400  73 

22,280  10 

2,622  01 

1,112  79 

8.104  06 

10,160  27 

278  26 

88,401  81 

420  72 

12,060  20 

278  71 

8,406  00 

740  13 

266  78 

4,486  67 

2,607  81 

8,706  42 

14,817  81 

Barges 

Boats— Lehigh „ 

Bridge  tenders „. ... 

Collectors  and  weigbmasten.., 

Clerks...... ...............M.....M.M...M. 

Drawtweks  and  oTercharges. 

Ferries,  labor  at » 

Fnel  and  light. 

fl.«08  6O 

074  26 

11,684  641 

11,200  87 

1,366  00 

70,108  76 

2.066  84 

7,433  61 

413  16 

16,086  63 

82,8*7  27 

276  00 

1,416  10 

8,210  10 

660  no 

Lock  keepers  and  lock  engineers.. 
Ofllce  expenses,  rents,  k  Aimitnre 

Stationary  and  printing..^ 

Superintendence. 

Tel^fraph  expenses.. „ 

Stationery  and  nrintinc 

Transit  doty., 

74,632  44 
4,403  88 

Superintendence  and  engineering... 

Taxes  on  real  estate 

Telegraph,  repairs  ot.... 

Tools  and  tool  repain 

Waste  wler4  and  flaices..T. ........... 

Wrecking  and  policing 

Total  canal  operation...... 

•244,808  20 

Watchmen 

Whanres  ... .« 

Total  maintenance  of  canaL.» 

9188,130  67 

RECAPITULATION. 

8TBAM  TOWING  ACCOUNT. 

'                                                               1 

Steam  towing  account. 

r88,180  67 
244,303  20 
460,788  60 

Total  canal  expensea. ^^ 

Tngs—cordage  for- « 

«      damajehy. 

15,006  11 

6,440  14 

6,316  40 

83,060  13 

87,M0  81 

78,011  08 

8,626  64 

0,716  04 

14,870  60 

142,802  17 

11,472  40 

9883,321  46 

"      Incidentals  for. 

-      fbal  for- „ 

"      manning  of. ~ 

"      repairs  oC «.... 

"      oiC  waste,  and  tallow  tor. — 

^      wharfi^  A  port  expenses  of 

Towing  by  conir  ct. «. 

Repairs  of  Hoboken  shop... 

Total  steam  towing  acconnt 

$150,788  60 

Digitized  by 


Google 


132 


TWENTY-SEVENTH  ANNUAL  KEPOKT, 


ACCOUNTING  DEPARTMENT. — ^ANNUAL  EEPORT,   1873. 

STATEMENT  NO.   6. 

Showing  average  cost  per  100  miU8  run  for  locomotive  engine  service  for  the 
year  ending  December  31. 

EXPENSES  OF  ENGINES. — Average  cost  per  100  miles, 

CLASS. 


DIVISIONS. 


Repa'n.     Fm-l.      Stores,  l  Totob. 


PENNSYLVANIA  RAILROAD  DIVISION. 


Pbiladeliih'a  Dirltton .. 


M  ddle  DiviAfon... 


Pittsburg  Division.. 


I- 


Lewlstiwu  DirlsloQ . 


Bedrord  Dtrlsioii.... 


I  T^noe  DiTision.. 


Weotem  Penn*a  Dirisloo.. 


f  r'awenger  Engines... 
\  DiHtribating  ••  ... 
( Freight  •*     ... 


(Passenger  Engine*.. 
<{  Distributing      •* 
(Frtfight  »*      .. 


f  Passenger  Engines.. 
I  Diftritiuting      * 
(Kr»iglit  •     .. 


(Passenger  Engines.. 
\  Distributing      ** 
(Kreight  •*     .. 


(Pamenic»r  Engines.. 
\  Distrlbatlng  •*  .. 
I  Freight  "     .. 


(Passenger  Engines.. 
\  Distributing  ^  .. 
(Fre>gbt  •«    .. 


(Passenger  Engines 

<  Dii>tributing     *•     

(Freight  "     .».. 


$2  89 
1.R3  ! 
8.23  ! 


95  40 
7.44 


0.27 
2.79 
5.97 


6.05 
2.82 
6.47 

2J>1 
840 
8.U6 


1.74 
8.84 
6.08 


S.22 

6.47 
10.66 


8.26 
3Ji6 
4.81 


4.46 
6.48 
8.21 


6.43 
4J» 
8.<>4 


8.10 
4.65 
620 


2.77 
5.49 
4.95 


4.60 
6.«7 
9.05 


4.42 
6.72 
6.89 


S  .79 
.79 
.89 


.72 
.«6 
.74 

.93 

.74 

1.01 


$9X» 
6.92 
11.56 


11.45 
8.88 
14.82 


12.41 
8.15 
1462 


6.48  I 

8.87 
15.30 


6.18 

9.82 

llA) 


\SfL 
14.24 
20.49 


8.18 
10.15 
12.33 


UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 


New  Tork  Dlvls*on.„.. 


Amboy  Dlrlsion.... 


BelTidere  Divislou.... 


(Passenger  Engines.. 
<  Dl^tribating  •*  .. 
(Freight  "     .. 


{Passenger  Engines.. 
Distributing  ''  .. 
Freight  ••     .. 


(Paraenger  Engines.. 
\  Distributing  "  .. 
(Freight  •*     .. 


6  46 
1.99 
7.22 


6.66 
1.38 
6.43 


4.20 
1.69 
814 


12.23 
13.23 
15.58 


9.87 
10  07 
12.03 

18.44 
11.41 
1352 


1.37 
1.18 
1.51 


.99 

.94 

1.28 

1.36. 
1.30 
1.38 


2a06 
16.36 
24.81 


17.52 
12;» 
1974 


19.00 
14.40 
18.04 


PHILADELPHIA  AND  ERIE  RAILROAD. 


Eastern  Division.... 


Middle  Dirihlon.. 


(Passenger  Engines.. 
<  Distributing  **  ' .. 
(Freight  "     .. 


(PnMenger  Knglii^... 
<  Distributing  *•  ... 
( FreiKlit  •*      ... 


Western  Division.. 


(PHsnenger  Engines.. 
<  Distributing  "  .. 
(Freight  «*     ^ 


1263 

6.23 

.55 

8.H8 

8.21 

.83 

6.69 

10.25 

.67 

8.44 

6.09 

.44 

6.04 

9.82 

.80 

8.25 

10.86 

.67 

6.10 

6.60 

.52 

664 

8.80 

.81 

9.41 

9.86 

.78 

19.41 
12.91 
16.61 


14.67 
15.66 
19.n 

12.82 
15.87 
10.90 
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CONDITION  OF  LOCOMOTIVES. 


In  service  in  good  working  order 

"      "       requiring  repairs .. 

"  shop  under  general  repairs 

"     "        "      slight        "      

"     "     rebuilding 

Condemned  and  cut  up 

Leased— Williamsburg  Branch 

8.  and  M.  Pt.  R.  R 

"  Philadelphia  and  Newtown  R.  R., 


Totals., 


p  > 


487 

70 

62 

35 

6 


662 


H 

p 


136 
74 
29 
19 


269 


W  g 


89 

42 

5 

6 


150 


3 


712 

186 

96 

60 

6 

8 

1 

1 

1 


1,071 


GREATEST   MILEAGE  WITH   FBEIOHT  TRAINS. 


DIVISIONS. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad,. 


No.  of 
engine. 


528 

693 

1,030 


Mileage. 


48.282 
35,978 
33,954 


GENERAL  AVERAGE   MILEAGE   WITH   FREIGHT  TRAINS. 


DIVISIONS. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey  Division., 
Philadelphia  and  Erie  Railroad 


Mileage. 


24,643 
17.106 
22.870 
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GREATEST  MILEAOE  WITH  PASSENGER  TRAINS. 


DIVISIONS. 

No  of 
-Engine. 

Mileage. 

Pennsylvania  Railroad..... 

668 

662 

1.002 

59.054 

United  Railroads  of  New  Jerpey 

60.898 

Philadelphia  and  Erie  Railroad 

49,563 

GENERAL  AVERAGE   WITH  PASSENGER  TRAINS. 


DIVISIONS. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey. 
Philadelphia  and  Erie  Railroad... 


Mileage. 


23,722 
23.005 
28,331 


MILEAGE  OF   LOCOMOTIVES. 


DIVISIONS. 

Passenger. 

Freight. 

Distribut'g. 

ToUl. 

Pennsylvania  Railroad,  1873... 
"         1872... 

3,060.185 

12,444,635 

606,495 

16.111.315 
13.915.131 

Increase 

2,196,184 

U.  R.  R.  of  N.  J.,  1873 

2,699,545 

2,531,776 

380,744 

5,512,065 

"              •♦    1872 

4,405,497 

Increase 

1,106,568 

Phila.  and  Erie  R.R..  1873 

••              ••        1872 

626,568 

2,136,827 

111,486 

2,874.881 
2912.351 

Decrease 

37,470 
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COST  OF  REPAIRS,  FUEL,  AND  STORES. 


DIVISIONS. 

Repairs. 

Fnel. 

Stores. 

Total. 

Penn'a  R.  R..  1873 

"    1872 

1790.169  27 
1,137.011  82 

f  1.159,138  37 
882.159  79 

$136,685  94 
112.610  03 

$2,085,993  58 
2.131,781  64 

Increase 

$276,978  58 

$24,075  91 

Decrease 

1346.842  55 

$45,788  06 

1 

U.  R.  R.  of  N.  J..  1873 
••    1872... 

329,542  15 
372.521  12 

710.345  83 
669.279  79 

73.551  82 
53.792  13 

1.113,439  80 
995,593  04 

Increase ^ 

$141,066  04 

$19,759  69 

$117,846  76 

Decrease 

$42,978  97 

Phila.AErieR.R.1873 
•'      "  1872... 

230,938  63 
222,047  39 

267.101  08 
234.165  34 

19.015  12 
20,171  15 

517.054  83 
476,383  88 

Increase 

18.891  24 

$32,935  74 

$40,670  95 

Decrease 

1,156  03 

Entire  line.  1873 

"   1872 

1.350.650  05 
1.731.580  33 

2.136.585  28 
1.685.604  92 

229.252  88 
186.573  31 

3.716.488  21 
3.603.758  56 

Increase ....« 

$450,980  36 

$42,679  57 

$112,729  65 

Decrease 

380,930  28 
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COST  OF  REPAIRS,  FUEL,  AND  STORES,  PER-lOO  MILES. 


DIVISIONS. 

RepaiiB. 

Fuel. 

Stores. 

ToUl. 

PdnnBylvania  R.  R.,  1873 

4.90 
8.16 

7.19 
6.33 

.86 

.81 

12.9i 

»•               •«     1872 

15.30 

Incr6M6 

.86 

.04 

Decrease 

3.26 

2.36 

United  Railroads  of  N.  J.,  1873 

6.98 
8.60 

12.89 
12.95 

1.33 
1.22 

20.20 

"               '•      1872 

22.67 

1 

Increase 

.11 

Decrease 

2.62 

.06 

247 

Philadelphia  and  Erie  R.  R.,1873 

8.03 
7.62 

9.29 
6.04 

.66 
.69 

17.98 

••                  "     1872 

16.36 

Increase 

.41 

1.26 

1.63 

Decrease 

.03 

Entire  Line,  1873 

5.51 
8.15 

8.72 
7.94 

.93 

.87 

16.16 

'•          ««    1872 

16.96 

Increase 

.78 

.06 

Decrease 

2.64 

1.80 
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GENERAL  AVERAGE  CONSUMPTION  OF  FUEL  AND  STORES. 


Divisions. 

Pounds  coal 
to  one 
mile. 

Quarts  oil  to 

one  hundred 

mUes. 

Pounds  waste 
to  one  hun- 
dred miles. 

Poundstallow 
to  one  hun- 
dred miles. 

Penn'a  R.  R..  1873 

"    1872  

74  6 
72.0 

3.3 
2.9 

1.9 
1.7 

2.9 
26 

Increase  over  1872 

2.5 

0.4 

0.2 

0.3 

U.R.R.ofN.J.,1873.. 
1872. 

54.6 
56.9 

4.9 
6.1 

33 
2.8 

3.6 
29 

Increase  over  1872 

0.5    . 

0.7 

Decrease  under  1872.. 

2.3 

0.2 

Phila.<kE.  R.R.,1873 
"  1872... 

86.4 
83.2 

2.9 
2.6 

1.5 
1.6 

2.3 
2.4 

Increase  over  1872 

3.2 

0.3 

Decrease  under  1872... 

0.1 

O.l 

COST  OF   REPAIRS   PER   MILE   RUN,    PENNSYLVANIA   RAILROAD 

DIVISION. 


YEAR. 

Cost  per  mile  run. 

1867 

13,VW  cents. 

iJAi.  :: 

1868 

1869 

1870 

4iWr      " 

1871 

1872 

1873 
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WOKZ  DONE    ON    LOCOMOTIVES    AT    THE    COMPANY  S    MACHINE 

SHOPS. 


Locomotives  built  entirely  new 

"    P.AE.R.R 

"         had  general  repairs 

"    slight         "     

"         new  steel  fire-boxes 

P.AE.  R.  R... 

"         had  new  steel  fire-boxes  built 

"  *'        half  steel  fire  boxes  built... 

"         new  steel  boilers 

P.&E.R.  R 

"         had  new  steel  boilers  built 

iron        '*        *•     

"  '•        half  iron  boilers  built 

**         new  iron  boilers 


64 

4 

210 


64 
4 

10 

1 

.64 

4 

1 


82 
642 

i 


p-i 


66 

282 

4 


70 


34' 
92- 


66 
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WHEELS  AND  AXLES  USED. 


DIVISIONS 

▲XLE8. 

Wheels 

Iron. 

Steel. 

Total. 

Pennsylvania  Railroad 

United  Railroads  of  New  Jersey 

4,877 

722 

1,400 

6,989 
358 
273 

10,866 
1,080 
1,673 

43.791 
11,429 

Philadelphia  and  ErieR.  R 

5,843 

Totals 

6,999 

6.620 

13,619 

61,063 

TIRES  USED. 


P.  R.  R. 
Division. 

U.R.  R. 

of  N.J. 

Division. 

I'.AE. 
Division. 

Total. 

Steel  tires  for  new  locomotives 

690 
123 
144 
150 

4 
40 

18 

53 

12 

9 

712 

"           "     renewals 

216 

Chilled  tires  for  new  locomotives 

156 

«•             "      renewals..'. 

159 

Totals 

1,107 

44 

92 

1,243 
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PHILADELPHIA  &  ERIE  RAILROAD 

(Pennsylvania  Sailroad  Co.  LesBee). 


Oflo«  of  the  General  Snperintendeiit, 

Williamsport,  Pa.,  Janv/xry  let,  1874" 


A.  J.  €a88Att,  Esq., 

Oeneral  Manager  Pennsylvania  Railroad, 

Dear  8ir  : — The  operations  of  the  Philadelphia  and  Erie  Rail- 
road for  the  year  ending  December  31st,  1873,  have  been  as  follows : 

GROfiS  EARKmoS. 

General  freight, 
Miscellaneous  freight, 

.  «3,042,806  00 
73,880  60 

•Q  1  1  ft  fSPfi    fiO 

First  class  passengers. 

Emigrant  passengers, 

Express, 

U.  S.  mails,    -            •            - 

Miscellaneous  passengers, 

-     $627,884  91 

4,735  39 

41,189  10 

80,748  41 

10.488  73 

Rents, 

10,334  06 

•3,842,067  20 

EXPENSES. 

Conducting  transportation,     - 
Motive  power, 
Maintenance  of  way,  - 
Maintenance  of  cars,  - 

-  $872,256  99 

-  962,781  49                     ■ 

-  1,179,882  33                    ' 
•      398,390  03 

~  «3,413,310  M 

Net  earnings. 

«428,756  36 
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The  earniogs  and  expenses  of  1873>  as  compared  with  those  of 
1872,  are: 


. 

lamlofe. 

Expensw. 

NetMrnlngt. 

1872 

$8,»8(^7fi2  87 
8^2,067  20 

f3^8.0l»  91 
8,418^10  84 

$882.786  98 
428,758  88 

1873  «.« 

IncrraM .«.. „.... 

Ttocrcmr  •*•... 

188^888  87 

126,2M88 

283,880  80 

In  detail  are : 


EARNINGS. 


Fraight. 

P»«eBgert. 

Mallf. 

ExpnsMt. 

loddeDtals. 

1873 

13,042,808  00 
3,177,648  92 

$882,820  80 
847,274  09 

$80,748  41- 
27,678  20 

$41,189  10 
44,917  87 

$94,708  89 

1872 

88^488  79 

8,176  21 

8,728  77 

11,284  80 

DoctcaMm ...M..M 

184,742  92 

14.868  79 

EXPENSES. 


rondnctlng 
Traasportetlon. 

Motire  Power. 

of  Way. 

MiiBtenMioe 
ofO«n. 

1873. — 

1872...... 

$872,268  99 
841,288  21 

$062,78149 
916,766  46 

$1,179,883  88 
1,192,943  07 

$888,390  08 
838,019  18 

IncrvAte 

80,068  78 

47,026  04 

18,060  74 

60.370  86 

Deort*^ « 

MAINTENANCE  OP  WAY. 


The  expenses  in  this  department  amount  to  $1,179,882  33,  or 
S-^tVit  P®^  ^^^^*  ^^  S^^^  expenses,  and  are  $13,060  74  less  than 
those  of  1872. 
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The  following  quantities  of  materials  have  been  used  during  the 
year: 


Eastern 
Division. 

Middle 
Division. 

Western 
Division. 

ToUls. 

Tons  iron  rails,  constmction.... 

235 

119 

288 

642 

renewals 

3,353 

4,345 

2.306 

10,004 

••   steel  rails,        "        

343 

207 

494 

1,044 

Ponndfl  spikes,  constmction 

18,715 

3,250 

24,390 

46,355 

•'            ••      renewals 

82.951 

78,250 

56,766 
54 
97 

217.967 
54 

Number  chairs,        **      

"           "       constmction.... 

541 

33 

671 

'•        stOD  chairs.    ** 

170 

1,820 
9,204 

1,990 

••           "        '•    renewals... 

11,192 

5.373 

25,769 

Sets  iron  splices,             '* 

10,700 

14,229 

11.939 

36,868 

"     '*        ••       constmction... 

987 

223 

1,144 

2,354 

"    steel    "                ••      .  ... 

600 

600 

••     "        "        renewals 

1,278 
51,271 

1,278 

Number  cross-ties,      "      

38,824 

39,822 

129.917 

"        constmction.. 

8,762 

1,106 

6.126 

15,994 

iSets  switch-ties, 

22 

7 

17 

46 

"           *•            renewals 

24 

10 

33 

67 

Frogs,                           '•      

93 

73 

49 

215 

constmction.. 

26 

10 

43 

79 
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The  extension  of  sidings  has  been  ISjVoV  niiles,  as  follows: 


LOCATION. 


Sunbury .' 

Watoontown 

Williamsport  Lumber  Branch 

WilliairKport 

Rocton  (Linden  Line) 

.Terpey  «hore 

Lock  Haven 

Li>ck  Haven,  Western  Connection  B.  E.  V.  R.  R 

Whetham .' 

Renovo ^. 

Emporium,  B.  N.  Y.  A  P.  R.  R   Connection 

••  Ware  House-Siding 

West  Creek 

Clarion f 

CaromingB .* 

Mays 

Ludlow ^ 

Warren,  Round  House 

••       Newbold's 

Garland,  Oil  Siding 

••       Howe's 

Corry,  Howard's  near 

Waterford 

Erie  Harbor 

Canall  Bros' 

Burton  Bros'.,  Tenth  Street 

••      Third  Rail  on  Coal  Pier 

Erie  Outer  Depot 

To  al  by  Maintenance  of  Way  Department 

Total  by  P.  and  E.  R.  R.  Co.  Construction  Department, 

Total 


1 


,485 
410 
400 
829 
,015 
,656 
.293 
694 
,000 
685 

,119 
,072 

78 
,042 

99 
,090 
.295 
,115 
358 
.776 
370 
170 
766 
,285 
127 
444 
246 
.741 


32.660 
48,206 


80.866 


Or  15^oV  miles- 
Length  of  main  track  in  use, 
Length  of  sidings, 
Length  of  double  track, 
Length  of  private  sidings, 

Total  length  of  track  in  use. 


287TViAr  I'iles. 
28Tm      " 

431tVoV     " 


The  renewals  of  bHdge  superstructure  during  the  year  were  441 
fet»t  (»f  Howe  truss  built  and  arched,  108  feet  Lineal  Stringer  bridges, 
and  83  feet  lineal  of  Phoenix  girders. 
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CONDUCTING  TRANSPOBTATION. 

The  amount  charged  to  this  department  was  $872,256  99,  or 
25/inr  P^'*  ^^^^  ^^  gross  expenses,  and  is  in  excess  of  that  of  1872, 
$30,958  78. 

The  establishment  of  additional  telegraph  offices  to  facilitate  oper- 
ations, an  increase  of  amount  paid  brakemen,  required  by  the  in- 
creased tonnage  of  the  first  five  months  of  the  year,  an  increase  in 
amount  paid  for  clerical  services  and  stationery,  being  a  proper  pro- 
portion of  the  general  expenses  of  the  accounting  department  due 
to  the  business  of  this  division,  with  an  amount  charged  to  this  de- 
partment that  has  been  previously  included  in  other  departments, 
ae<K)unt  for  the  increase  in  operating  this  department. 

The  loaded  cars  passing  Kane  and  Renovo  were  as  follows : 


1873. 

1872. 

lacrease. 

Decrease. 

Renovo,  Eastward 

63,839 
48.270 
47,133 
40,134 

52,470 
46,558 
46,269 
45,675 

1,369 

1,712 

864 

•*       Westward 

Kftnc  Eastward 

Westward 

5,541 

• 
Increase 

3,945 

Decrease 

5,541 

Total  decrease 

1,596 

A  total  decrease  in  car  movement  of  1,596  as  compared  with  1872, 
passing  Benovo  and  Kane,  an  increase  of  3,081  cars  passing  Renovo, 
showing  an  increase  in  the  local  business  of  the  Middle  Division, 
chiefly  due  to  the  trade  to  and  from  the  B.  N.  Y.  &  P.  R.  R. ;  with 
a  decrease  of  5,541  cars  passing  Elane,  due  to  the  falling  off  of  the 
hard  coal  and  through  west-bound  traffic. 

The  total  tonnage  was  2,164,246  tons,  equal  to  268,091,431  tons 
moved  one  mile,  against  2,028,568  tons  in  1872,  with  a  ton  mileage 
of  266,643,107,  equivalent  to  932,491  tons  over  the  whole  length  of 
line. 

10 
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PASSENGER   BUSINESS. 


1873. 


1872. 


20.522,940 


Decrease. 


265.371 


tassengers  carried  one  mile 20,257,670 

, i 

Equal  to  70,436  over  whole  road,  the  total  number  carried  during 
the  year  being  777,273,  or  62,520  less  than  in  1872,  with  an  aver- 
age distance  travelled  by  each  passenger  of  26j^5  miles,  against 
247^^  miles  in  1872. 


MOTIVE   POWER. 

The  expenses  in  this  department  for  1873,  were  $962,781  49,  or 
28  j\  per  cent  of  gross  expense,  being  $47,026  04  in  excess  of  those 
of  1872.  The  engine  mileage  has  decreased  1-^^  per  cent,  costing 
per  mile  run  36  f^^  cents  as  against  31^  cents  in  1872.  There 
were  120y^o*(j  tons  paying  freight  moved  for  each  freight  engine  mile 
run,  as  against  119  j^o  ^ons  in  1872. 

llie  mines  on  the  line  of  the  road  from  which  coal  was  obtained, 
having  partially  suspended  operations  during  the  first  four  months 
of  the  year  1873,  necessitated  the  obtaining  of  a  full  supply  from 
those  more  remote  at  a  largely  increased  cost  The  renewing  of  the 
pipes  that  supply  the  tanks  of  several  of  the  principal  water  sta- 
tions, rendered  necessary  by  the  decay  of  those  originally  laid,  and 
an  increase  in  repairs  to  locomotives,  due  to  increase  in  rolling  stock, 
account  for  the  increase  in  expenses  in  this  department. 

The  total  number  of  locomotives  December  31st,  1873,  was  150, 
there  having  been  added  during  the  year  20  locomotives. 

There  were  added  to  Erie  shops  during  the  year  one  48  inch  boring 
mill,  one  80  inch  double-headed  driving  wheel  lathe ;  to  Renovo  shops 
one  20  inch  lathe,  two  18  inch  lathes,  one  48  inch  boring  mill,  one 
84  inch  boring  mill,  one  large  grindstone  and  emery  wheels,  one 
cold  iron  cutting  machine ;  to  Sunbury  shops,  one  30  inch  lathe,  one 
48  inch  boring  mill,  one  wheel  press,  and  one  nut  tapper. 

The  wheel  foundry  at  Renovo  shops  was  closed  May  1st,  1873. 
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The  total  passenger  equipment  December  31,  1873,  was  77  cars, 
there  having  been  six  new  cars  added  during  the  year. 

The  total  freight  equipment  amounted  to  3,388  cars — 53  box, 
8  caboose,  and  205  gondolas,  having  been  added  during  the  year. 

The  equipment  of  the  Maintenance  of  Way  Department  amounts 
to  374  cars  of  all  descriptions— 4  box  and  1  8-wheeled  derrick  car 
having  been  added. 


MILEAGE   OF   LOCOMOTIVES. 


Eastern  Division 

Middle         -        

Western       "        

Total  1873 

{Deducting  L.  C.  A  8.  ) 
G.  R.  R.  mileage  was  } 
included  in  1872.        j 

Decreaie 


PsMenger. 

Freight. 

DistributiDg. 

Totals. 

234,731        657.652 
205^632        727.634 
186,205        751,541 

38.658 
30.173 
42.665 

931.041 
963.439 
980,401 

626,568 
663,542 

2,136,827        111,486 
2,137.205 1     111,604 

2,874.881 
2.912.351 

36,974 

378 

118 

37,470 

COST  OF   REPAIRS,   FUEL,   AND   STORES. 


Repairs. 

Fuel. 

Stores. 

$5,997  43 
6,161  69 
6,856  00 

Totals. 

Eastern  Division 

$70,425  63 
77,720  73 
82.792  27 

$84  964  35 
93,905  07 
88,231  66 

$161,387  41 

Middle          *•       

177.787  49 

Western        "       

177,879  93 

1873— Totals 

230,938  63 

267  101  08 

19,015  12 
20,171  15 

517,054  83 

,«^nfL.  C.A  S.  C.  R. 
^^^^\     not  included. 

«., 

222,047  39  234,165  31 

476.383  88 

Increase 

8,891  24*.    33  935  74 

' 

1.156  03 

Decrease 

Total  increase 

40,670  95 
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GENERAL  AVERAGE   COST   PER   100   MILES   RUN. 


1 
Repairs.        Fuel. 

Stores. 

Totals. 

Castern  Division 

7.38 
8.08 
8.59 

9.14 
9.79 
8.95 

64 
64 
70 

1716 

Middle        "        

18.51 

Western      "        

18.24 

Entire  roftd 

8.03 

9.29 

66 

17.98 

MAINTENANCE  OF   CARS. 

The  expenses  charged  to  this  Department  amount  to  $398,390  03 
or  ll^rnr  P^  ^^^'  ^^  gross  expense,  being  $60,370.85  in  excess  of 
those  of  1872. 

To  put  the  freight  equipment  in  condition  to  meet  an  anticipated 
increase  in  tonnage,  it  was  deemed  advisable  to  rebuild  the  vacant 
numbers  of  cars  destroyed  and  condemned  during  previous  years, 
and  to  put  the  remainder  of  the  stock  in  order  for  any  emergency ; 
and  the  expense  incurred  accounts  for  the  increase  in  the  expenses 
of  this  Department. 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD   COMPANY. 


149 


O 


o 

o  w 
£2  t 

o 


% 

s 

o 

3 

CD 

1 

5 

s 

o 

<© 

H 

^ 

5.  *«      '  . 

liS 

1*^ 

< 

CO 

1 

00 

CO 

e: 

% 

3 

CO 

o- 

H 

, 

«5 

Usi 

sp 

eo 

3 

00 

b. 

<N 

S 

05 

PS 

t^ 

1 

CO 

/^ 

ee- 

o    . 

t.  c  & 

-* 

I 

^11 

CO 

p 

o 

?s 

!h 

^1 

3 

1^ 

^ 

1 

O 


PCI 

w 


I 


"S 

^ScJ 

■^i: 

N^s 

CI 

T-H 

6S 


I 


< 
H 
O 
H 

o 

H 

I— I 
cq 

K 
XJ 
W 


Digitized  by 


Google 


150  TWENTY-SEVENTH   ANNUAL   REPORT, 

On  the  first  of  August,  1873,  the  gross  earnings  of  the  road  showed 
an  increase  over  corresponding  months  of  1872,  of  $190,353  86. 

On  that  date  the  competition  in  west-bound  freight  led  to  ^  re- 
duction in  rates  that  diverted  a  large  amount  of  tonnage  to  other 
lines  and  netted  to  this  Company  a  less  rate  for  that  moved  than 
had  been  previously  received.  This  continued  until  early  in  Sep- 
tember. On  the  21st  of  September  the  financial  panic  occurred, 
which  resulted  in  reducing  the  gross  receipts  about  20  per  cent, 
from  that  date  to  the  cloce  of  the  year — the  gross  receipts  being 
$329,039  53  less  than  for  the  corresponding  period  in  1872.  The 
expenses  of  operating  for  the  same  time  were  reduced  $182,477  49. 

On  the  first  of  March,  Mr.  Frank  Thomson,  Supt  Eastern  Divi- 
sion, was  transferred  to  the  Pennsylvania  B.  B.,  to  assume  the  duties 
of  Supt.  of  Motive  Power  of  that  line,  and  Mr.  Thomas  Gucker 
placed  in  charge  of  the  Eastern  Division  as  its  Superintendent 
Mr.  Theo.  N.  Ely  was  appointed  Supt.  of  Motive  Power  of  the  P. 
&  £.  R.  B.  Division,  and  the  position  formerly  held  by  him  of 
Assistant  Supt.  was  disi*ontinued. 

Mr.  J.  E.  Houston  was  appointed  General  Freight  Agent  of  P. 
&  £  B.  B.  Division,  and  on  his  decease,  Mr.  D.  C.  Hough  was  ap- 
pointed his  successor  March  17th,  1873. 

January  7th,  a  water  tank  at  Scahonda  was  burned. 

January  9th,  the  telegraph  office  at  Johnsonburg  was  burned. 

March  17th,  the  despatcher's  office  at  Sunbury  took  fire  and  was 
destroyed. 

May  6th,  Bitchio's  bridge  No.  86  was  destroyed  by  fire. 

May  14th,  the  new  station  house  at  Kane  was  destroyed  by  fire. 

May  15th,  the  freight  house  at  Lewiaburg  Junction  was  burned. 

May  26th,  a  building  occupied  by  track  men  at  Dewart  was  de- 
stroyed by  fire. 

June  18th,  a  building  at  Union  used  as  an  oil  house  was  consumed 
by  fire. 

June  29th,  the  Linden  Line  was  opened  for  the  passage  of  freight 
trains,  thereby  avoiding  the. passage  through  and  the  delays  incident 
thereto,  in  Williamsport  yard. 

August  6th,  the  Eastern  extension  of  Bennett's  Branch  of  the 
Allegheny  Valley  B.  B.  was  opened  for  business,  from  its  connection 
with  Philadelphia  &  Erie  B.  B.  at  Driftwood  Station  to  Baris. 
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September  15th,  a  water  tank  on  siding  at  Scahonda  was  burned. 

During  the  early  part  of  the  year,  from  land  slides  and  obstruc- 
tions on  the  track,  caused  by  grading  for  double  track  between 
Driflwood  and  Benovo,  numerous  detentions  were  caused  to  passen- 
ger trains.  With  these  exceptions  the  business  of  the  road  was 
carried  on  with  more  than  usual  promptness  and  regularity,  reflecting 
credit  on  the  officers  and  employ^  of  the  several  divisions  for  the 
care  and  energy  displayed  in  the  discharge  of  their  duties. 

Respectfully  submitted, 

WM.  A.  BALDWIN, 
Getieral  Superintendent  Philada,  &  Erie  S.  S.  Division, 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


TWENTY-EIGHTH 


ANNUAL   REPORT 


Board  of  Directors 


|)enn$t)ltiama  1lailr0a^  €0. 


TO  THE 


STOCKHOLDERS, 


March  9th,  1875. 


•*«»«»— 


PHILADELPHIA: 

E.  C.  MABKLEY  &  SON,  PRINTERS.  422  LIBRARY  STREET. 

.  1875. 


Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


DIRECTORS 

OP  THE 


knuillvunu  ^Mtni  (Itlompttg 


FOB  THE 

Years  i8/s  and  18/6. 
---icaflM^ 


THOMAS  A.  SCOTT, 
JOSIAH  BACON. 
WISTAB  MORRIS, 
JOHN  M.  KENNEDY, 
ALEXANDER  J.  DERBYSHIRE, 


SAMUEL  M.  FELTON, 
ALEXANDER  BIDDLE, 
N.  PARKER  SHORTRIDGE, 
HENRY  M.  PHILLIPS, 
JOHN  SCOTT,  Pittsburgh. 


SY  THI  OCTY  OF  Pei(UI(^l»PNtA. 
GEO.  MORRISON  COATES,  ALEXANDER  M.  FOX, 

WILLIAM  ANSPACH. 

St  TNI  dOARO. 
GEORGE  B.  ROBERTS,         EDMUND  SMITH,         A.  J.  CASSATT. 

-«««»->- 

President^ 
THOMAS  A.  SCOTT, 

Vice-Presidents, 

GEORGE  B.  ROBERTS,        EDMUND  SMITH,        A.  J.  CASSATT. 

Assistants  to  the  President, 
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ANNUAL  MEETING. 


Philadelphia,  March  9,  1875. 

The  Annual  Meeting  of  the  Stockholders  of  the  ^nnsylvania 
Railroad  Company  was  held  at  10  o'clock,  A.  M.,  at  Musical  Fund 
Hall. 

The  Hon.  William  S.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  chair,  and  John  P.  Green  was  appointed  Secretary. 

The  Secretary  read  the  call  of  the  meeting  as  follows : 

"  Office  of  the  Pennsylvania  Railroad  Co. 
Philadelphia,  February  16, 1875. 
The  Anujial  Meeting  of  the  Stockholders  of  this  Company  will 
be  held  on  Tuesday,  March  9th,  1875,  at  10  o'clock,  A.  M.,  at 
Musical  Fund  Hall,  Locust  Street  above  Eighth,  Philadelphia. 

The  Annual  Election  for  Directors  will  be  held  on  Tuesday, 
March  23d,  1875,  at  the  Company's  General  Office. 

JOSEPH  LESLEY,  Secretary:' 

The  Annual  Report  of  the  President  and  Board  of  Directors  for 
the  year  1874  was  read. 

Mr.  M.  Hall  Stanton  ofiered  the  following  resolution  : 

"  Resolved,  That  the  Report  of  the  Board  of  Directors  for  the 

year  1874  be,  and  the  same  is,  hereby  accepted  and  adopte<l,  and 

that  it  be  published  in  pamphlet  form  for  the  information  of  the 

stockholders,  and  that  the  Board  of  Directors  be,  and  they  are. 
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hereby  authorized  at  their  discretion  to  carry  into  effect  the  meas- 
ures proposed  in  their  report." 

The  resolution  was  adopted. 

Mr.  William  A.  8tokes  offered  the  following  resolutions  contained 
in  the  report  of  the  Committee  of  Investigation,  presented  to  the 
special  meeting  of  stockholders  held  on  the  third  day  of  October, 
1874: 

"  In  order  that  the  practical  operations  of  this  Company  may  be 
most  successfully  managed,  its  general  intereste  most  carefully  pro- 
tected, and  its  agents  instructed  in  their  proper  duties,  ts  well  as 
to  vindicate  our  just  authority  in  the  control  of  our  own  interests, 
we,  the  stockholders  of  the  Pennsylvania  Railroad  Company,  do 
hereby  resolve: 

"  1.  That  as  the  source  of  all  authority  in  the  premises,  we  reserve 
to  ourselves  the  whole  legblative  power  of  the  Corporation  which  is 
involved  in  determining  the  general  policy  of  the  Company ;  the 
acceptance  or  refusal  of  all  laws,  whether  general  or  special,  of  the 
Greneral  Assembly  of  the  State  of  Pennsylvania  which  may  affect 
our  property,  rights,  or  interests ;  all  assumption  of  liabilities, 
either  as  to  the  leasing  of  railroads,  guaranteeing  the  payment  of  the 
interest  or  principal  of  the  bonds  or  other  obligations  of  any  other 
company ;  guaranteeing  of  another  company's  faithful  performance 
of  contract,  or  in  any  way  binding  the  Company  by  obligations  for 
or  to  other  railroad  corporations  other  than  in  the  ordinary  course 
of  contracts  required  to  be  made  for  the  proper  management  of  the 
business  of  the  road,  and  all  other  powers  not  hereinafter  expressly 
committed  to  the  Directors  and  Officers. 

"  2.  That  we  confide  to  the  wisdom  and  discretion  of  the  Direc- 
tors the  executive  functions  of  carrying  out  the  policy,  established 
from  tin\e  to  time  by  the  shareholders,  for  managing  the  interests  of 
the  Company  to  the  best  possible  advantage  of  its  stockholders  and 
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of  the  people  of  this  State  and  of  the  country,  as  far  as  they  may 
be  affected  by  their  action  within  the  powers  committed  to  them. 

"  3.  That  to  enable  them  to  do  this  the  more  perfectly,  and  to 
secure  the  necessary  intelligence,  independence,  and  responsibility 
in  the  Board  for  the  good  performance  of  their  very  responsible 
duties,  we  further  instruct  the  Directors  to  procure  the  passage  of 
a  general  law  by  the  General  Assembly  of  the  State  of  Pennsylva- 
nia, providing  for  the  election  of  Directors  by  the  stock-holders  of  a 
railroad  company,  who  may  receive  pay  for  their  services,  whenever  * 
judicial  decisions  may  have  so  determined  the  intent  and  meaning 
of  the  seventeenth  article  of  the  new  Constitution,  that  it  contains 
nothing  prejudicial  to  the  interests  of  the  Company,  or  whenever  for 
other  reasons  the  Company  may  accept  any  general  or  special  law 
of  the  Legislature  of  the  State  of  Pennsylvania,  bringing  the  Com- 
pany under  and  subject  to  the  said  seventeenth  article.  Such  law, 
if  obtained,  to  be  submitted  to  the  stockholders  for  their  approval 
at  the  next  following  annual  meeting. 

**  4.  That  if  such  an  act  is  obtained  and  accepted  by  the  stock- 
holders of  the  Pennsylvania  Railroad  Company,  there  shall  there- 
after be  selected  from  among  the  Directors  elected  by  the  stock- 
holders at  each  annual  meeting,  four  persons,  three  of  whom  shall 
be  skilled  in  the  construction  or  management  of  railways,  and  one 
of  distinguished  reputation  for  financial  experience  and  skill, — one 
of  the  above  named  three  shall  be  elected  as  President  of  the  Com- 
pany,— the  details  of  duties  being  left  to  the  direction  of  the 
Directors  as  a  body. 

**  5.  That  to  secure  the  nomination  of  suitable  and  properly  quali- 
fied persons  for  the  office  of  Directors,  there  shall  be  appointed  at 
each  annual  meeting,  as  it  may  determine,  a  committee  of  seven 
stockholders  of  the  Company,  who  shall  select  and  nominate,  after 
conferring  with  the  President,  ten  persons,  due  regard  being  had  to 
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their  qualificatioDs,  for  the  office  of  Directors  for  the  ensuing  year ; 
and  that  until  the  passage  and  acceptance  of  an  act  as  above 
described,  it  shall  be  the  further  duty  of  said  committee,  after  con- 
ferring with  the  President,  to  select  the  proper  persons,  not  exceeding 
four  in  mimber,  who  shall  be  recommended  for  election  by  the 
Directors  as  Vice  Presidents,  in  accordance  with  the  present  law,  and 
that  said  committee  shall  publish  the  names  of  the  persons  so  selected 
in  not  less  than  five  daily  newspapers  of  the  city  of  Philadelphia, 
•for  six  days  previous  to  the  day  of  election  of  such  Directors. 

"  6.  That  in  order  that  the  stockholders  may  have  time  to  examine 
the  annual  report,  the  Directors  shall  annually  hereafter  publish 
such  report  in  at  least  three  daily  newspapers  of  the  city  of  Phila- 
delphia, one  week  before  each  annual  meeting,  and  that  such  report 
shall  be  full  and  complete,  embracing  a  statement  of  all  the  facts 
and  results  necessary  to  enable  the  stockholders  to  form  a  proper 
estimate  of  the  value  of  their  property  and  a  correct  judgment  of 
the  ability  with  which  their  interests  have  been  taken  care  of  by  the 
Directors.  That  report  shall  include,  not  only  the  operations  of 
the  Main  Line  and  Branches  of  the  Pennsylvania  Railroad,  and  of 
all  Railroads  leased  and  operated  by  this  Company,  but  a  suffi- 
ciently extended  notioe  of  the  operations  of  all  the  Railroads  which 
this  Company  directly  or  indirectly  controls. 

"  7.  That  it  shall  further  be  the  duty  of  the  Board  of  Directors,  at 
ieast  annually,  and  oftener  if  required,  or  necessary,  to  recommend 
to  the  stockholders  the  adoption  of  such  policy  or  such  measures  as 
an  their  judgment  will  promote  the  interests  of  the  Company,  with 
their  reasons  therefor.  That  they  shall  submit  with  each  annual 
report,  or  oftener  if  required,  for  the  approval  of  the  shareholders, 
estimates  for  any  extraordinary  payments  or  expenses  to  be  made 
or  incurred  on  the  main  line  or  lines  leased  and  directly  operated 
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by  your  Company,  and  Feconnliend  bow  the  money  shall  be  raised 
to  pay  for  the  same. 

^'  8.  That  they  shall,  at  the  time  of  making  a  semi-annual  dividond, 
or  at  the  intermediate  six  months  of  their  fiscal  year,  publish  a  state- 
ment showing  the  gross  receipts,  expenses,  and  net  revenues  of  the 
main  line  and  branches  of  the  Company  operated  by  it,  and  showing 
the  amount  of  net  revenue  applicable  to  a  dividend. 

"9.  That  the  credit  of  this  Company  may  be  protected,  the  Direo; 
tors  are  prohibited  from  incurring  any  floating  debts  in  the  form  of 
bills  payable  or  acceptances,  except  to  meet,  and  then  only  for  tem- 
porary use,  expenses  for  improvements,  enlargenlents,  or  betterments 
<m  the  main  line  and  the  railroads  of  the  United  Companies  of  New 
Jersey ;  and  are  also  prohibited,  except  by  special  permission  of  the 
stockholders,  from  loaning  the  credit  of  this  Company  to  other  com- 
panies, excepting  such  as  may  own  roads  contrrflled  by  this  Com- 
pany by  lease  or  stock  ownership.  And  further,  that  all  powers  or 
authority  heretofore  given  to  the  Board,  so  far  as  they  conflict  with 
the  language  or  the  spirit  of  this  resolution,  are  hereby  revoked  and 
annulled. 

"And  Whereas,  The  shareholders  of  the  Pennsylvania  Railroad 
Company  are  convinced  that  the  placing  of  securities  to  the  value 
of  $50,000,000  in  the  consolidated  mortgage  was  unnecessary  to  give 
perfect  security  to  the  bonds  to  be  issued  under  that  mortgage,  and 
that  they  do  not  add  to  the  facility  of  sale  nor  to  the  marketable 
value  of  such  bonds,  and  th^t  the  mortgage  provides  for  bonds 
largely  beyond  any  present  prospective  wants  of  the  Company,  and 
as  their  presence  in  this  mortgage  operates  as  a  bar  against  the  true 
policy  of  this  Company,  viz. :  the  reduction  of  the  amount  of 
bounded  indebtedness  and  the  payment  of  the  floating  debt: 
therefore 
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"  Resolved f  That  the  Directors  be  and  are  hereby  instructed : — 
"  1.  That  the  policy  of  the  Company  hereafter,  in  its  relations  to 
other  companies  now  controlled  by  it,  shall  be — ^inall  cases  where  it 
is  important  for  the  interests  of  the  Pennsylvania  Bailroad  Com- 
pany— either  to  consolidate  or  effect  leases  on  just  terms  to  both 
parties,  giving  the  prefer^ce  to  the  plan  so  successfully  adopted  in 
many  instances  by  your  Company,  of  leasing  roads  to  be  worked  at 
cost,  thereby  avoiding  many  complications,  and  further  relieving 
your  treasury  from  the  necessity  of  holding  large  amounts  of  secur- 
ities, which  they  are  now  compelled  to  keep,  in  order  to  retain  con- 
trol of  the  roads,  thus  at  once  releasing  securities  to  the  value  of 
many  millions  of  dollars  which  should  be  applied  as  hereinafter 
recommended. 

'*  2.  That  the  Directors  be  and  are  hereby  instructed  to  conform 
rigidly  to  the  provisions  of  the  consolidated  mortgage  by  appropri- 
ating the  proceeds  of  such  securities  as  are  available  for  sale  to  the 
payment  of  all  betterments,  improvements,  and  real  estate  purchases, 
for  the  benefit  of  the  mortgaged  premises. 

**  3.  That  the  Directors  shall,  from  time  to  time,  sell  such  available 
securities  as  may  not  be  required  to  pay  for  betterments,  &c.,  as 
above*  the  proceeds  whereof  shall  be  invested  in  the  bonds  of  the 
Company,  that  they  may  be  cancelled  and  the  remaining  securi- 
ties the  sooner  released  from  the  lien  of  the  mortgages. 

"  4.  That  in  our  opinion,  the  policy  above  established  will  render 
unnecessary  any  further  Issue  of  bonds  under  that  mortgage,  with- 
out the  formal  approval  of  the  stockholders  first  had  and  obtained, 
except  the  £5,000,000  already  issued,  or  arranged  to  be  issued,  and 
the  bonds  appropriated  under  the  mortgage  to  pay  off  existing 
bonds  as  they  mature. 
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"  And  Whereas,  the  interests  of  your  Company  may  be  unfavora- 
bly affected  by  the  presence  of  other  stockholders  in  the  Pennsyl- 
vania Company :  therefore 

"  Resolved,  That  we  recommend  to  the  Directors  to  adopt  such 
measures  as  will,  in  their  judgment,  secure  to  the  Pennsylvania 
Railroad  Company  the  absolute  and  exclusive  control  of  the  policy 
of  the  Pennsylvania  Company." 

Mr.  James  Milliken  moved  that  the  debate  be  upon  the  resolu- 
tions as  a  whole,  and  be  limited  to  five  minutes  for  each  speaker. 

The  motion  was  agreed  to. 

Mr.  Daniel  Steinmetz  offered  the  following  amendment : 

"  Resolved,  Whilst  we  fully  appreciate  the  great  labor  and  ability 
which  characterize  the  report  of  the  committee  of  '  Examination/ 
we  do  not  agree  with  them  in  the  policy  proposed  by  their  *  Besolu- 
tions' ;  but  with  entire  confidence  in  the  Board  of  Directors,  that 
they  will  continue  in  the  future  the  able  management  which  they 
have  shown  ift  the  past,  the  full  direction  of  the  interests  of  the 
Pennsylvania  Bailroad  Company  is  confided  to  them  without  re- 
striction or  instruction,  by  this  meeting." 

Mr.  James  Milliken  offered  the  following  amendment  to  the 
amendment : 

"  Whereas,  The  Board  of  Directors  of  the  Pennsylvania  Rail- 
road Company  have  adopted  many  of  the  suggestions  made  by  the 
Special  Committee  of  the  stockholders  as  set  forth  in  their  report 
presented  at  the  Special  Meeting  held  on  the  3d  of  October,  1874 : 

"  And  Whereas,  The  Board  announce  in  the  Annual  Report, 
that  it  is  their  purpose  to  adopt  all  the  recommendations  of  that 
Committee  that  may  be  found  of  practical  value  to  the  Company ; 
therefore  be  it 

"  Resolved,  That  the  Stockholders  of  the  Pennsylvania  Railroad 


Digitized  by 


Google 


12  ANNUAL  MEETING. 


Company  renew  the  expression  of  their  thanks  to  said  Special  Com- 
mittee, consisting  of  Messrs.  William  A.  Stokes,  William  H.  Kem- 
ble,  A.  Louden  Snowden,  David  E.  Small,  John  S.  Irick,  William 
C.  Longstreth  and  John  A.  Wright,  for  the  full  and  comprehensive 
report  submitted  by  them  to  the  special  meeting  held  October  3d, 
1874,  and  that  the  said  Committee  be  and  they  are  hereby  relieved 
from  the  further  consideration  of  the  subject. 
,'  Resolved^  That  the  said  report,  and  the  resolutions  annexed 
thereto,  be  and  the  same  are  hereby  referred  to  the  incoming  Board  of 
Directors  of  the  Pennsylvania  Railroad  Company,  with  instructions 
to  carry  out  such  of  the  said  resolutions  in  whole  or  in  part  as,  in 
their  judgment,  shall  be  for  the  best  interests  of  the  stockholders." 

Mr.  Steinmetz  withdrew  his  amendment,  and  Mr.  Milliken  then 
offered  his  resolutions  as  a  substitute  for  the  resolutions  offered  by 
Mr.  Stokes. 

The  substitute  was  adopted. 

The  Chairman  presented  the  following  resolution  which  had  been 
forwarded  to  hb  desk  : 

^^  Resolved,  That  the  Board  of  Directors  be  authorized  to  change 
the  mode  of  paying  the  dividends  on  the  stock  of  the  Pennsylvania 
Railroad  Company,  from  semi-annually  to  quarterly — after  the  pay- 
ment of  the  next  semi-annual  dividend." 

Mr.  Charles  H.  T.  Collis  offered  the  following  amendment : 
"  Whereas,  It  is  of  the  utmost  importance  to  this  Company  that 
its  capital  stock  shall  be  divided  amongst  the  largest  possible  num- 
ber of  individuals,  so  that  a  large  number  of  the  people  of  the  Com- 
monwealth may  be  personally  interested  in  its  prosperity. 

"  And  Whereas,  Of  the  18,000  shareholders  of  the  Pennsylvania 
Railroad  Company,  a  large  majority  are  persons  who  depend  upon 
their  dividends  to  meet  their  current  expenses  of  living,  and  there- 
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fore  to  receive  them  at  short  intervals,  as  they  would  do  if  they  had 
invested  in  some  other  companies,  will  tend  to  keep  them  upon  our 
lists  and  induce  others  to  invest  with  us. 

"  And  Whereas,  The  payment  of  quarterly  dividends  cannot  fail 
to  enhance  the  value  of  these  investments ;  therefore  be  it 

^Resolved,  That  the  Directors  be  requested  to  determine  the 
legality  and  feasibility  of  dividing  the  profits  of  the  Company  every 
three  Qionths,  and  if  the  plan  be  found  legal  and  practicable,  they 
are  hereby  authorized  and  directed  to  declare  quarterly  dividends, 
after  the  payment  of  the  ensuing  May  dividend." 

The  amendment  to  the  resolution  was  agreed  to,  and  the  resolu- 
tion as  amended  adopted. 

Mr.  Thomas  H.  Dudley  offered  the  following  resolutions : 
"  Resolved^  That  the  Chairman  appoint  a  special  committee  of 
seven  stockholders  of  this  Company,  to  confer  with  the  President  of 
the  Company  for  the  purpose  of  selecting  and  nominating  ten  per- 
sons, due  regard  being  had  to  their  qualifications,  for  the  ofiice  of 
Directors  for  the  ensuing  year,  and  that  said  committee  publish  the 
names  of  the  persons  so  selected  in  not  less  than  five  daily  papers  of 
the  City  of  Philadelphia,  on  or  before  the  sixteenth  day  of  March 
next,  the  election  for  said  directors  taking  place  on  the  twenty-third 
of  March,  at  the  oj£ce  of  the  Company  in  Philadelphia,  and  that 
said  Committee  are  further  empowered  to  confer  with  the  President 
in  like  manner  on  or  before  January  10th,  1876,  for  the  purpose  of 
nominating  Directors  to  be  chosen  at  the  annual  election  in  that 
year,  whose  names  shall  be  published  in  not  less  than  five  daily 
papers  of  the  City  of  Philadelphia  for  at  least  sixty  days  prior  to 
the  date  of  such  election.  * 

''Resolved^  That  the  stockholders  at  each  annual  meeting  are  fur- 
ther recommended  to  appoint  a  like  committee  to  confer  as  to  the 
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names  of  the  parties  to  be  submitted  for  election  as  Directors,  so  that 
said  names  may  be  published  in  like  manner  for  at  least  sixty  days 
prior  to  such  elections. 

**Re8olved,  That  the  committee  selected  for  the  nomination  of  a 
ticket  for  Directors,  shall  hav§  power  to  fill  any  vacancies  that  may 
occur  in  their  Committee." 

The  resolutions  were  adopted. 

Mr.  George  8.  Fox  offered  the  following  resolution : 

**  Whereas,  the  credit  of  this  Company  has  been  enhanced,  and 
its  stockholders  and  the  public  enlightened  on  its  affairs  by  the 
exhaustive  and  able  report  of  the  Committee  of  Investigation,  which 
consumed  more  than  seven  months  of  almost  constant  labor  in  its 
preparation,  therefore  be  it 

^'Besolved,  That  the  Committee  of  Stockholdeirs  to  be  appointed  by 
the  Chairman  of  this  meeting  for  the  selection  of  Directors,  be 
requested  to  confer  with  the  members  of  the  Investigating  Commit- 
tee, with  power  to  take  such  action  as  would  be,  in  their  judgment, 
a  proper  recognition  of  their  valuable  services,  and  that  the  incom- 
ing Board  be  requested  to  carry  out  any  recommendation  that  they 
may  make." 

The  resolution  was  not  adopted. 

The  Chairman  announced  the  Committee  under  the  resolution  of 
Mr.  Dudley,  as  follou^s : 

Morton  McMichael,  C^trman, 

Daniel  Steinmetz, 

Robert  Whitaker, 

Chas.  H.  T.  Collis, 

Gustavus  Remak, 

D.  B,  Cummins, 

Alan  Wood, 
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Mr.  Thomas  A.  Scott-moved: 

**  That  the  thanks  of  the  meeting  of  stockholders  be  tendered  to 
Hon.  William  S.  Stokley  for  the  courtesy  and  ability  with  which  he 
has  presided' over  its  deliberations." 
The  motion  was  unanimously  agreed  to. 

On  motion,  adjourned. 

WM.  8.  STOKLEY, 

Chairman, 
Jno.  p.  Green, 

Secretary 
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Office  of  tho  Fennsylvania  Sailroad  Company. 
Philadelphia,  March  9th,  1875, 

To  the  Shareholders  of  the 

Penneylvania  Bailroad  Company. 

Your  Directors  submit  the  following  report  of  the  operations  of 
the  Company  for  the  year  1874 : 

ALL  LINES  EAST  OP  PITTSBURGH  AND  ERIE. 

The  total  earnings  and  expenses  of  your  Main  Line  from  Pitts- 
burgh to  Philadelphia,  including  Brancb  and  Leased  Lines,  and 
from  Philadelphia  to  New  York,  including  the  Delaware  and 
Baritan  Canal  and  Belvidere  Delaware  Railroad  and  Flemington 
Branch,  and  from  the  Philadelphia  and  Erie  Railroad,  were  as 
follows : 


EARNINaS. 

General  freights, 

-    $24,716,418  15 

Passengers, 

9,269,076  43 

Emigrant  passengers,  - 

229,892  13 

Express  matter, 

68C,022  24 

Mails,  -   '        - 

309,646  39 

MiscellaneoQB,  - 

865.852  70 

Canal  earnings  (Delaware 

and  Baritan  Canal), 

.        1,320,619  23 

$37,386,427  27 

2-<17) 
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EXPENSES. 
Excluding  all  Rentals. 

Conducting  transportation,     -            -            -  $8,618,842  32 

MoUve  power,            ....  5,998,146  37 

Maintenance  of  cars,  -            -            -            -  1,943,106  80 

Maintenance  of  road, ....  5,173,434  31 

General  expenses,       ....  509,802  77 

Canal  expenses,  (Del.  and  Raritan  Canal),     -  768,416  64 


?23.011,749  21 


Leaving  net  earnings  1874.      .....    $14,374,678  06 

Deduct  rentals  paid   1874. 
Philadelphia  and  Erie  Railroad  Company,    -   $1,068,786  27 
Belvidere  Delaware  Railroad  Company,         -         442,000  11 
Other  Branch  Roads  connecting  with  the  Main 
Line  between  Philadelphia  and  Pittsburgh,         543,928  87 


$2,054,715  25 


Net  earnings  after  paying  rentals,       ....    $12,319,962  81 

Net  earnings  1873,      ....  $13,199,551  55 
Deduct  rentals  paid  1873,  Phila- 
flelphia   and    Erie    Railroad 
Company,       -  -  -     423,756  36 

Belvidere    Delaware    Railroad 

Company,      -  -  -     322,310  11 

Other  Branch  Roads,    -  -     571,450  80 

$1,322,517  27 

11,877,034  28 


Increase  net  earnings,  Pittsburgh  to  Kew  York,  1874,  -         $442,928  53 

Philadelpliia  and  Erie  Railroad,  1874,  640,029  91 

Belvidere  Delaware  Railroad,  1874,    -  119,690  00 


Actual  increase  net  earnings  all  lines  oast  of  Pittsburgh,  1874,       $1,202,648  44 
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ALL  LINES  WEST   OP   PITTSBURGH. 

The  total  earnings  and  expenses  of  the  lines  west  of  Pittsburgh, 
operated  by  the  Pennsylvania  Company  or  controlled  through  other 
organizations  in  the  interests  of  your  Company,  for  the  year  1874, 
were : 

Gross  earnings,  ------      $25,551,923  99 

*'    expenses,  excluding  rentals,      -  -  .  -       16,410,896  08 


Net  earnings  1874,  .  -  -  -       §9,141.027  91 

Deduct  rentals  and  interest,  -  ...  -         8,296,689  48 


Net  profit  1874, $844,338  43 


SUMMARY  OF  LINES  EAST  AND  WEST  OF  PITTSBURGH : 

Gross  earnings  all  lines,  1874,  -  -  .  -    $62,938,351  26^ 

••     expenses,  excluding  rentals,  interest,  dividends,  Ac,     -      39,422,645  29^ 


Net  earnings,  .  -  -  .  .    §23,515,705  97 


MAIN   LINE. 

The  revenues  and  expenses  of  your  Main  Line  between  Philadel- 
phia and  Pittsburgh,  with  the  following  branches — East  Brandy- 
wine  and  Waynesburg  Railroad,  Pennsylvania  and  Delaware  Rail- 
way, Columbia  Bridge,  York  Branch,  Mifflin  and  Centre  County 
Railroad,  Sunbury  and  Lewistown  Railroad,  Bedford  and  Bridge- 
port Railroad,  Tyrone  and  Clearfield  Railway,  Bald  Eagle  Valley 
Railroad,  Hollidaysburg  Branch  and  Morrison's  Cove  Railroad, 
Newry  Railroad,  Ebensburg  and  Cresson  Railroad,  Indiana  Branch, 
Western  Pennsylvania  Railroad,  Southwest  Pennsylvania  Railway, 
Lewisburg,  Centre  and  Spruce  Creek  Railroad,  and  Danville, 
Hazleton  and  Wilkesbarre  Railroad — during  the  year  1874,  were: 
as  follows : 
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From  general  freights, 
"     passengers,  first  class, 
**  **  emigrant, 

"      express  matter, 
*'     mails,    - 
♦•     miscellaneous,  - 


EARNINGS. 

-  $17,227,504  69 
4,107,762  17 
151,136  51 
373,544  82 
193.610  14 
588,824  02 


.  $22,642,371  35 


EXPENSES. 
Excluding  Rentals. 


For  conducting  transportation, 
**    motive  power,     -  -  . 

For  maintenance  of  cars, 
»•  ••  road, 

For  general  expenses. 

Leaving  net  earnings  1874,  - 
Dedact  rentals  paid  branches. 

Net  earnings,  after  paying  rentals,  - 


$4,635,129  32 
3,535,352  22 

?1,256.452  76 

2,859,373  06 

416,210  84 


12,701,518  20 

$9,940,853  15 
543,928  87 

$9,396,924  28 


The  net  earnings  Pennsylvania  Railroad  and  Branches  for 

1874,  as  above  stated,  were          ....  $9,396,924  28 

Those  of  1873  were     --.-..  9,445,703  74 

Showing  a  decrease  in  net  earnings,  1874,       -           -           -  $48,779  46 


The  gross  earnmgs  in  1874  were 
And  in  1873  were 

Showing  a  decrease  in  gross  earnings, 

The  gross  expenses  in  1874  were 
And  for  1873,  -  -  -  . 

Showing  a  decrease  in  gross  expenses. 


$22,642,371  35 
24,886,008  90 

$2,243,637  55 

$13,245,447  07 
16,440,305  16 

$2,194,858  09 
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Of  the  above  earnings  there  was  received  from  the  358  miles  of 
Main  Line — 

In  1874  (56.702  t*tf  per  mile  of  road),            -           -            -  $20,299,330  88 

In  1873  (62.314  ^^  per  mile  of  road),             -           -        '  -  22,308,481  68 


Showing  a  decrease  from  Main  Line, 


?2,009,150  80 


And  from  the  Branch  Lines  leased  and  owned  by  the  Pennsyl- 
vania Railroad  Company,  excepting  the  Philadelphia  and  Erie 
Railroad  and  United  Railroads  of  New  Jersey : — 

In  1874.  519  miles  in  length, ?2,343.040  47 

In  1873,  511  miles  in  length, 2,677.527  22 


Showing  a  decrease  from  Branches, 


?234,486  75 


The  gross  earnings  of  branch  lines  operated  by  yonr  Com- 
pany in  1874,  as  already  stated,  were      -  -  -      $2,343,040  47 

The  expenses  of  operating  them,  including  rents  of  the  leased 

branches,  were     ------        2,231,969  76 


Showing  a  net  direct  profit  of 


?111.070  71 


Increase. 


The  sources  of  revenue  in  1874,  compared  with  those  of  1873, 
show  as  follows : 

From  general  freights  - 
From  passengers,  first  class, 
From  passengers,  emigrant. 
From  express  matter,  - 
From  mails,     - 
From  miscellaneous,    - 

Total  net  decrease,  as  above,  -----      $2,243,637  55 


Decrease. 

$2,381,050  38 

61,389  80 

79,393  98 

76,696  58 


$35,322  64 
319,570  55 
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The  expenses  in  1874,  compared  with  those  of  1873,  show  as 

follows : 

Increase.  Decrease. 

For  conducting  transportation,  ...  -  $485,082  38 

For  motive  power,       ------  688,17831 

For  maintenance  of  cars,         -----'  669,642  77 

For  maintenance  of  road,         -----  387,45914 

For  general  expenses,  -  -  -        $35,504  51 


Total  net  decrease,  as  above,    -----      $2,194,85809 


The  whole  number  of  passengers  carried  in  1873  was  5,879,684, 
and  in  1874  was  6,088,103,  showing  an  increase  of  208,419. 

The  average  distance  travelled  by  each  passenger  was  28/5  miles, 
being  1-^%%  less  than  in  1873. 

The  number  of  tons  of  freight  moved  (including  491,473  tons  of 
fuel  and  other  materials  for  the  Company's  use),  was  9,118,419  tons, 
embracing  4,209,337  tons  of  coal. 

It  was  the  previous  year  9,998,791  tons,  showing  a  decrease  of 
880,372  tons  or  about  8j%  per  cent.  The  decrease  in  coal  tonnage 
was  318,164  tons. 

The  actual  cost  of  operating  your  Railroad  including  Branch 
Lines  in  1874  was  58  y^^^  per  cent,  of  receipts,  and  excluding  Branch 
Lines,  54  j^^  per  cent,  of  receipts. 

The  net  earnings  of  the  Pennsylvania  Railroad  between  Philadelphia  and 

Pittsburgh,  and  Branches,  as  already  stated,  were       -  -    $9,396,924  28 

To  which  add  interest  and  dividends  received 

from  Investments,  &c.,      -  -  -    $4,305,015  96 

Less  interest  paid  on  bonds  of  the  Company, 

floating  debt,  Ac,  -  -  •      2,514,459  86 

1,790,556  10 


$11,187,480  38 
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From  which  deduct  two  semi-annual  dividends 

of  5  per  cent,  or  10  per  cent,  per  annum,  -  $6,779,688  12 
Rent  of  Harrisbnrg  and  Lancaster  Railroad,  -  132,572  94 
State  taxes,       ...  -  -         615,725  83 

Instalments  paid  to  the  State  of  Pennsylvania 
on  account  of  principal  and  interest  of 
purchase  of  the  Main  Line  of  Public 
Works,  which  has  thus  been  reduced  from 
$7,500,000  the  amount  of  original  pur- 
chase, to  $5,201,675.41,  all  of  which  has 
been  paid  from  the  net  earnings  of  the 
Railroad,  -  -  -  -  .      460,000  00 


7,987,986  89 


Leaving  a  surplus  net  profit  for  1874,  of        -  -  -      $3,199,493  49 


THE    UNITED  RAILROADS  OF  NEW  JERSEY. 

The  earnings  of  the  United  Railroads  of  New  Jersey  and  Branches, 
and  of  the  Philadelphia  and  Trenton  Railroad,  in  all  276  miles  of 
road,  were  in  1874  : 

From  general  freights,  -  -  -    $3,713,597  78 

"     passengers,  first  class,     -  -  -      4,427,176  14 

emigrant,     -  -  -  77,021  83 

"     express,  ....         270,251  03 

••     mails,     -----  68,121  14 

"     miscellaneous,    -  -  -  -         144,801  44 


$8,700,969  36 


EXPENSES. 

For  conducting  transportation,  -  -    12,984,291  53 

"    motive  power,       -  -  -  -      1,589,626  21 

"    maintenance  of  cars,         -  .  .         370,155  62 

road,        -  -  -      1,291,368  13 

"    general  expenses,  -  -  -  94,591  93 


$6,330,033  42 


Leaving  net  earnings  1874,       -  -  *  .  .    $2,370,935  94 
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The  sources  of  revenue  in  1874,  compared  with  those  of  1873 
show  as  follows : 

From  freights,  -  .  - 

"     passengers,  .  -  - 

"     express, 

"     mails,     .  -  -  - 

•*     miscellaneous,  - 

Total  increase,  -  -  - 

The  expenses  in  1874,  compared  with  those  of  1873,  show  as 

follows : 

D^ecreate. 

For  conducting  transportation     -----  J249,619  40 

"    motive  power,           .----.  97,750  64 

*•    maintenance  of  cars,             -----  64,734  76 

road, 46,101  99 

*•    general  expenses,      ------  3,947  94 


Increase, 

Decrease. 

?315,366  39 

$155,924  40 

1,614  17 

18,610  07 

7,791  54 

$184,229  43 

$462,154  63 


The  whole  number  of  passengers  carried  in  1874  was  7,837,317,  and 
in  1873  was  8,003,043,  showing  a  decrease  of  165,726,  or  about  2 
per  cent. 

The  average  distance  travelled  by  each  passenger  was  21  jV  miles, 
being  f^  of  a  mile  more  than  in  1873. 

The  number  of  tons  of  freight  moved  (including  190,424  tons  of 
fuel  and  other  material  for  the  Company's  use),  was  3,467,952  tons, 
embracing  1,521,474  tons  of  coal. 

It  was  the  previous  year  3,051,577  tons,  showing  an  increase  of 
416,375  tons,  or  about  13^'*0  per  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jer- 
sey, including  Branches,  deducting  transit  duties,  rent  of  Connecting 
Railway,  and  interest  on  property,  and  excluding  Belvidere  Divi- 
sion, in  1874,  was  69f^  per  cent,  of  the  receipts. 
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BELYIDERE  DELAWARE  RAILROAD. 

The  earnings  of  the  Belvidere  Delaware  Railroad,  68  miles,  and 
the  Flemington  Branch,  12  miles,  were  in  1874 : 

-    ?1,001.502  43 

197,972  23 

4,123  70 

6,274  24 

5,775  45 


From  general  freights, 
'*     passengers, 
'*     express  matter, 
"     mails, 
*'      miscellaneous, 


$1,215,648  05 


EXPENSES. 

For  conducting  transportation,            •           -  $242,928  83 

»•    motive  power,       ....  183,614  78 

"    maintenance  of  cars,          -            -           .  100,438  14 

road,          -           -           -  246,666  19 


$773,647  94 


Showing  balance  to  credit  of  Belvidere  Delaware  Railroad  and 

Flemington  Branch,  for  1874.  ....  $442,000  11 

Dedact  interest  on  bonded  and  floating  debt,  taxes,  <fco.,  paid 

by  H.  B.  Ely.  Treasurer.  Trenton,  ....     246,637  49 


Net  earnings,  -  .  -  .  .  $195,362  62 


The  sources  of  revenue  in  1874,  compared  with  those  of  1873, 
show  as  follows : 


From  freights, 
'*      passengers, 
**     express  matter, 
**     mails, 
"     miscellaneoQs.  • 

Total  increase, 


Increate. 

$63,274  13 

2,751  61 

149  63 

515  26 

734  66 

$67,425  29 



Decrecue, 
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The  expenses  of  operating  the  same,  compared  with  1873,  show 

as  follows: 

Increase.        Decrease. 


Conducting  transportation,    - 

?6.027  67 

Motive  power,           -           -           -            . 

26.674  49 

Maintenance  of  cars, 

-    ?26,751  54 

Maintenance  of  road, 

46.314  19 

Decrease  in  expenses,  1874, 

?.52,264  71 

The  whole  number  of  passengers  carried  in  1874  was  414,480, 
and  the  average  distance  travelled  by  each  was  16/^  miles. 

The  number  of  tons  of  freight  moved  (including  16,675  tons  of 
fuel  and  other  materials  for  the  Company's  use)  was  1,473,953, 
embracing  1,311,696  tons  of  coal. 

It  was  last  year  1,444,573  tons,  showing  an  increase  of  29,380 
tons,  or  2jV5  per  cent. 

The  actual  cost  of  operating  the  Belvidere  Delaware  Railroad, 
including  Flemington  Branch,  in  1874,  was  63,%"^  P^^  c^"^«  ^^  ^^ 
receipts. 

DELAWARE  AND   RARITAN  CANAL. 

The  earnings  of  the  Delaware  and  Raritan  Canal  in  1874  on  44 
miles  of  Canal  and  17  miles  of  feeder,  were : 

From  tolls, $866,093  21 

From  steam  towing,  -  .  -  .    440,180  00 

From  miscellaneous,  ...  -      14,246  02 


$1,320,519  23 


EXPENSES. 

For  maintenance  of  canal,  -  -  -     $179,973  18 

••    canal  operation  (including  $46,793^^^    of 

drawbacks),      -  .  -  -       210,225  09 

'•    steam  towing,  ....       378,218  37 


$768,416  64 


Leaving  net  earnings,  1874,        .....       552,102  59 
Showing  a  decrease  in  net  earnings,  1874,  ...      $154,676  07 
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The  number  of  tODs  of  freight  moved  was  2,308,671  tons,  embra- 
cing 1,548,303  tons  of  coaL 

It  was  last  year  2,754,837 j'ljW  toos,  showing  a  decrease  of 
446,1662*123/^  tons  or  about  16j\  per  cent. 

The  actual  cost  of  operating  your  Canal  was  58  ,-'q^^  per  cent,  of  its 
receipts. 

The  earnings  of  the  Philadelphia  and  Trenton  Railroad  and 
Branches  38  miles,  and  of  the  United  Railroads  of  New  Jersey  and 
Branches  238  miles,  Belvidere  Delaware  Railroad  68  miles,  and 
Flemington  Branch  12  miles,  and  the  Delaware  and  Raritan  Canal 
61  miles  including  feeder,  in  1874,  were  as  follows : 

Gross  earnings  United  Railroads  of  New  Jersey  Division,  -  $8,700,969  36 

Delaware  and  Raritan  Canal,  -            -  -  1,320,519  23 

Total,    -            .            -            -            -^           .  .  $16,021,488  59 

Gross  expenses  United  Railroads,       -            -    $6,330,033  42 

Delaware  and  Raritan  Canal,         768,416  64 

7,098,450  06 


Net  earnings  from  operation  of  lines,  .            -            -            -  §2,923,038  53 
•  Amount  received  from  investments  United  Railroads,             -  239,614  30 
Amount  of  earnings  received  from  Belvidere  Delaware  Rail- 
road Company,         --.--.  195,362  62 

$3,358,015  45 
Amount  paid  account  of  dividends,  interest,  organizations, 

&c.,  United  Railroads  of  New  Jersey,          -            -            -  3,389,176  45 

Loss  in  operating  United  Railroads  and  Canal,          -           -  $31,161  00 


The  net  profit  of  the  Pennsylvania  Railroad  after  paying 

interest  and  dividends,  &c.,  as  before  stated,  was    -  -      $3,199,493  49 

From  which  deduct  loss  on  New  Jersey  Railroads,     -  -  31,161  00 

Leaving  as  surplus  net  profit  on  the  whole  line  from  New 
York  to  Pittsburgh,  after  providing  for  a  ten  per  cent,  divi- 
dend and  interest,  &c.,         -  -      .      -  -  -      $3,168,332  49 
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PHILADELPHIA    AND  ERIE  RAILROAD. 

The  earnings  of  the  Philadelphia  and  Erie  Railroad  in  1874 
were: 

From  fireigbtB,    - 


"     passengers, 

'*     express  matter, 

"     mails,        .  -  - 

**     miscellaneoos, 
Total.     -  -  -  - 

Or  about  f  12,176^  per  mile  of  road. 


-  $2,772,813  25 

-  527,910  68 

38,102  69 
41,640  87 

-  126.451  79 


13,506,919  28 


EXPENSES. 

For  conducting  transportation,  -           -           -  $756,492  64 

"    motive  power,         ...            -  689,553  16 

••   maintenance  of  cars,             -           ■            -  216,060  28 

"    maintenance  of  road,           -           -           -  776,026  93 


$2,438,133  01 


Showing  balance  to  credit  of  Philadelphia  and 

Erie  Railroad  Company,  ... 

Net  earnings  1873,          -  -           -            - 

Increase  net  earnings  1874,  -           -           - 


-  $1,068,786  27 

-  428,756  36 

-  $640,029  91 


The  sources  of  revenue  in  1874,  compared  with  those  of  187.^, 
show  as  follows : 

Increatt,      Decrease. 


From  freights, 
'•     passengers,     - 
"     express  matter, 
"     mails, 
"     miscellaneous, 

Net  decrease. 


$269,992  75 

104,709  %2 

3,086  41 


$10,892  46 
31,748  40 


$335,147  92 
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The  expenses  in  1874,  compared  with  those  of  1873,  show  as 

follows : 

Increase,  Decrease. 

For  conducting  transportation,            ...            -  $115,764  35 

"   motive  power,       ------  273,228  33 

"   maintenance  of  cars,          -----  182,329  75 

«•               road,         -----  403,855  40 


Total  decrease. $975,177  83 


The  whole  number  of  passengers  carried  in  1873  was  777,273, 
and  in  1874,  680,163,  showing  a  decrease  of  97,110,  or  about  12J 
per  cent. 

The  average  distance  travelled  by  each  passenger  was  25 y\  miles 
being  J  y^  miles  less  than  in  1873. 

The  number  of  tons  of  freight  moved  (including  146,207  tons  of 
fuel  and  other  materials  for  the  Company's  use),  was  2,389,377, 
embracing  800,936  tons  of  coal. 

It  was  last  year  2,356,234  tons,  showing  an  increase  of  33,143 
tons,  or  over  6/5  per  cent. 

The  actual  cost  of  working  the  Philadelphia  and  Erie  Railroad 
in  1874  was  69^^  per  cent,  of  receipts. 

The  following  table  shows  the  average  earnings  from  freight  and 
passenger  traffic,  and  the  cost  of  moving  it  per  net  ton  and  per  pas- 
senger  per  mile  on  each  of  the  railways  worked  by  the  Pennsylvania 
Railroad  Xyompany. 
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The  foregoing  statements  taken  from  the  records  of  the  Company 
show  in  the  simplest  possible  form  the  earnings  and  expenses  of  your 
lines,  and  the  revenues  derived  from  the  various  roads  and  inter- 
ests of  the  Company.  The  general  depression  in  tlie  business  of 
the  country  continued  during  the  whole  of  1874.  The  result  as 
shown  upon  the  traffic  of  the  lines,  has  been  a  diminution  in  the 
tonnage  of  the  Main  Road  of  880,372  tons,  being  a  decrease  of  8  j^^ 
per  cent,  as  compared  with  the  traffic  moved  in  1873,  and  a  conse- 
quent reduction  in  revenue.  Large  reductions  have  however  been 
made  in  the  expense  of  maintaining  and  operating  your  lines,  thus 
enabling  your  Board  of  Directors  to  present  results  which  they  trust 
will  be  satisfactory  to  every  shareholder. 

It  will  be  seen  that  from  the  net  earnings  of  the  lines  owned  and 
operated  by  your  Company  east  of  Pittsburgh  and  Erie,  through  to 
New  York,  including  the  Delaware  and  Raritan  Canal,  and  from 
the  income  derived*  from  securities  and  other  assets  of  your  Com- 
pany, the  total  amount  after  paying  w^orking  expenses  that  was 
available  for  interest,  rentals  and  dividends  was  $19,114,670.94,  as 
follows : 
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Net  earnings  Pittsburgh  to  New  York,  in- 
cluding  Philadelphia  and  Erie   Railroad, 

Branch  Lines,  and  Delaware  and  Raritan 

Canal. $14,374,678  06 

Interest  and  dividends  received  from  invest  - 

ments  Pennsylvania  Railroad  Company,  -  4,305,015  96 
Interest  from  investments  received  with  the 

lease  of  the  United  Railroads  and  Canal  of 

New  Jersey,  .....  239,614  30 
Earnings  received  from  Belvidere  Delaware 

Railroad  Company   after  paying  interest, 

(Sw.. 195,362  62 


Total  amount  available  for  rentals,  interest,  and  dividends,    $19,114,670  94 
Out  of  which  have  been  paid : 

Interest  on  bonded  and  floating  debt  Pennsyl- 
vania Railroad  Company,  -  -  -    $2,514,459  86 

Rental  j>aid  Philadelphia  and  Erie  Railroad,       1,068,786  27 

Rental  paid  Belvidere  Delaware   Railroad,         442,000  11 

Branch  Roads  connected  with  the  Main  Line 
Pennsylvania  Raihoad,       -  -  -         543,928  87 

Rent  Harrisburgh  and  Lancaster  Railroad,   -         132,572  94 

Dividends  and  interest,  <5tc.,  paid  on  account 
of  lease  of  United  Railroads  and  Canal  of 
New  Jersey,  ....      3,389,176  45 

Taxes  paid  State  of  Pennsylvania,     -  -         615,725  83 

Paid  State  of  Pennsylvania  on  account  pur- 
chase of  Main  Line,  -  -  -         460,000  00 

Two  semi-annual  dividends  on  Pennsylvania 
Railroad  stock,  5  per  cent,  each,  May  and 
November,  1874,     ...  -      6.779,688  12 


$16,916,338  45 

Leaving  surplus  net  profit  as  before  stated  of,  -  -      $3,168,332  49 

which  has  been  transferred  to  profit  and  loss  account. 

Surplus  net  profits  from  the  same  sources  in  1873,    -  -         1,513,077  44 

being  an  increase  over  1873  of  -  -  -  -       $1,655,255  05 
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The  actual  eamiDgs  from  freight  on 

your  Main  Line  have  been  -    1.255  cents  per  ton  per  mile. 

The  cost  of  moving  it,  -  -      .719        "  " 

Showing  a  net  earning  of      -  -      .536        "  " 

The  average  earnings  from  freight  traffic  in  1873,  were  1.41  cents 

per  ton  per  mile,  from  which  it  will  be  seen  that  the  public  have 

received  the  whole  benefit  of  the  reduction  to  this  low  average 

charge  for  1874. 

The  average  earnings  from  freight  on 
the  New  Jersey  Line,  have  been   -    2.084  cents  per  ton  per  mile. 

The  cost  of  transportation,    -  -    1.767        "  " 

Showing  a  net  profit,  -  -      .317 

The  average  earnings  from  freight  on 

Belvidere  and  Delaware  Division 

have  been  ...    1.431 

The  cost  of  movement,         -  -      .828        "  " 


Giving  a  net  profit  of  -  -      .603        "  " 

The  average  earnings  from  the  Phila- 
delphia and  Erie  Division  have 
been  -  "  -  "      '941 

The  cost  of  transportation,   -  -      .657        "  *' 

Showing  a  net  earning  of      -  -      .284        "  " 

These  results  in  the  cost  of  transportation  of  freights  will,  we 
think,  compare  most  favorably  with  those  of  any  line  in  this  country 
or  elsewhere.  They  are  due  first,  to  the  large  volume  of  traffic  moved 
and  second,  to  the  great  economies  consequent  upon  so  much  of  your 
Main  Line  being  laid  with  steel  rails,  the  possession  of  first  class 
equipment  by  all  your  roads,  and  the  general  reductions  that  have 
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takea  place  in  working  expenses,  especially  in  the  cost  of  material 
and  supplies  used  by  your  Company.  It  is  hoped  that  with  the 
revival  of  business,  which  would  give  a  greatly  increased  volume  of 
trade,  these  results  may  be  maintained  in  the  future. 

By  reference  to  the  report  of  the  General  Manager  it  will  be 
found  that  there  had  been  laid  during  the  year  on  your  Main  Line 
10,422  tons  of  steel  rails,  and  on  the  several  branches  and  sidings 
827  tons,  all  of  which  have  been  charged  to  operating  expenses. 
Up  to  the  1st  of  January  1875,  there  had  been  laid  in  the  main 
tracks  of  your  Main  Line  76,320  tons,  or  725  miles  of  steel  rails ;  in 
main  tracks  of  Branch  Roads  1,584  tons,  and  in  third  and  fourth 
tracks  and  sidings  on  your  Main  Line  and  Branches  6,887  tons, 
being  a  total  of  84,791  tons  of  steel  rails  now  in  use.  During 
1875  there  will  be  laid  a  sufficient  amount  in  addition  to  complete 
the  entire  double  track  of  your  Main  Line  from  Philadelphia  to 
Pittsburgh. 

During  the  summer  of  1875  a  new  iron  double  track  bridge 
will  be  completed  across  the  Delaware  River  at  Trenton,  and  a 
double  roadway  with  iron  superstructure  at  the  same  point.     This 
will  add  greatly  to  the  facilities  of  the  transportation  department. 
The  total  freight  traffic  carried  between  Pittsburgh 

and  Philadelphia  in  1874,  was      -  -  -  9,118,419  tons 

The  total  freight  traffic  carried  between  Pittsburgh 

and  Philadelphia  in  1873,  was       -  -  -  9,998,791    •* 


Showing  a  decrease  in  1874  of       -  -     880,372  tons 

or  Sf^  per  cent.  This  decrease  has  been  on  westward  bound 
through  traffic,  and  in  local  traffic  both  east  and  west ;  the  through 
eastward  traffic  having  increased  nearly  22  per  cent. 

The  United  Railroads  of  New  Jersey  show  an  increase  in  freight 
tonnage  moved  of  14  j"/^  per  cent,  which  is  mainly  due  to  the  large 
increase  in  through  and  local  business  eastward. 
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Tlie  Delaware  and  Raritan  Canal  shows  a  decrease 

in  net  earnings  of  .  .  .  .     $154,676  07 

caused  largely  by  a  falling  off  in  coal,  lumber  and  other  heavy 
traflSc  consequent  upon  the  depressed  condition  of  trade.  Notwith- 
standing this  it  will  be  noted  that  the  United  Railroads  and  Canal 
of  New  Jersey  show  very  gratifying  results  as  compared  with  those 
of  1873,  having  met  every  liability  under  the  lease  except  $31,161, 
while  m  1873  the  net  loss  under  the  lease  was  $685,689.70. 

The  passenger  traffic  of  your  Main  Line  shows  an  average  reduc- 
tion of  IjVtt  P^^  c^^^-  ^^  t^®  number  of  miles  travelled  as  compared 
with  1873,  the  first  class  and  emigrant  business  showing  a  decrease, 
and  the  commutation  and  local  business  a  gratifying  increase.  The 
latter  is  also  the  case  on  the  New  Jersey  Division. 
The  expenditures  for  construction  and  equipment  on  your  Main 

Line  between  Pittslurgh  and  Kew  York  in  1873,  were         -  $10,906,155  00 
In  1874,  were 3,430,498  33 


Showing  a  reduction  of  -            -            -            -            -  $7,475,656  67 

The  advances  for  construction  to  Branch  and  Auxiliary  Lines 

in  1873,  were |4,580,941  83 

In  1374,  were 1,177,686  66 


Showing  a  reduction  of  ....     $3,403,254  67 

The  amount  estimated  as  needful  for  construction  and  equip- 
ment purposes  in  1875,  to  complete  works  now  in  progress, 
and  fulfil  engagements  made  with  Branch  and  Connecting 
Roads,  will  be : 

On  your  Main  Line  and  New  Jersey  Divisions,  including  Dela- 
ware and  Raritan  Canal,      ...  -  -    $1,911,80000 

For  completion  of  the  Columbia  and  Port  Deposit  Railroad  ; 
advances  to  th©  Philadelphia  and  Erie  Railroad,  to  Branch 
Jloskds,  and  other  auxiliaries  to  your  Main  Line,      -  -       1,288,200  00 


Making  the  total  amount  required,         -  -  -    $3,200,000  00 
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The  Report  of  the  PenDsylvania  Canal  Company  shows  greatly 
improved  results  for  the  year  1874. 

The  net  results  for  the  year  being        -  -  -  .       ?  147, 745  20 

The  expenditures  over  receipts  in  1873,  were  -  -         317,396  13 

Showing  a  gain  for  1874  of         -  -  -  -       $465,141  33 

The  coal  properties  in  which  your  Company  is  interested  show 
satisfactory  results.  The  Report  of  the  Susquehanna  Coal  Com- 
pany for  1874  shows — 

Gross  earnings,  -  ---...    $1,304,1650" 

Expenses,  --.-.-.         918.276  20 

Net  earnings,  1874, ?385,8S8  74 

Net  earnings,  1873, 300,079  2S- 


Showing  a  gain  in  net  earnings  over  1873  of    -  -         $85,809  46 

The  Summit  Branch  and  Lykens  Valley  Companies  show  the 
following  results : 
Gross  earnings,  -------    $1,811,689  55> 

Expenses,  -------      1,590,304  90 

Net  earnings,  1874,       ...-.-       $212.38465 
Net  earnings,  1873,       ------         333,39870- 

Showing  a  decrease  in  net  earnings  for  1874  of   -  -    $121,014  05 

This  decrease  is  owing  to  decreased  production,  and  to  expendi- 
tures made  on  the  property  to  place  it  in  condition  for  deliverijig 
an  increased  tonnage  when  trade  improves. 

The  coal  properties  owned  by  your  Company,  or  in  which  it  is  in- 
terested, in  the  Shamokin  and  other  regions,  show  the  following  results 
for  1874: 


Gross  earnings. 
Expenses, 

Net  eamiugs  for  1874, 
Net  earnings  for  1873, 

Showing  a  gain  over  1873  of 


$697,309  06 
624,814  7t 

$72,494  32 
51,055  61 

$21,435  71. 
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The  expeoditures  upon  these  propertieshavebeenvery  large,  with 
the  view  of  getting  them  into  condition  to  yield  greatly  increased 
tonnage  and  revenue. 

It  is  the  purpose  of  your  Company  to  reorganize  all  their  coal  in- 
terests and  place  them  under  such  form  of  organization  as,  it  is 
hoped,  during  the  current  and  succeeding  years  will  secure  the  most 
efficient  economical  working  results,  and  greatly  improved  returns 
from  these  investments. 

On  the  completion  of  the  reorganization  of  your  Company  June  1 
1874,  the  floating  debt  was  -  -  -    $6,828,450  00 

Of  this  amount  there  has  been  paid  during  the  year,      2,688,450  00 


Reducing  the  same  December  31, 1874,  to  -    $4,140,000  00 

It  is  proposed  by  your  Board  that  the  entire  floating  debt  of  your 
•Company  shall  be  paid  off  during  1875,  by  disposing  of  securities 
that  are  no  longer  of  value  for  the  purpose  of  controlling  the  roads 
by  which  they  were  issued. 

A  negotiation  under  date  May  7, 1874  was  concluded  for  the  sale 
of  three  millions  of  pounds  sterling  of  the  consolidated  6  per  cent, 
bonds  of  your  Company  for  the  purpose  of  providing  for  the  construc- 
tion expenditures  of  1874,  meeting  the  second  mortgage  bonds  of 
your  Company  maturing  March  31, 1875,  and  other  obligations  exist- 
iing  at  the  time  of  the  negotiation.  Your  Board  take  great  pleasure 
in  stating  that  these  bonds  were  recently  placed  upon  the  London 
market,  and  that  the  whole  amount  was  immediately  taken  ;  and 
the  second  mortgage  bonds  are  now  being  paid  at  par,  with  accrued 
interest  to  date  of  presentation. 

The  dividend  scrip  issued  in  December  1873,  maturing  Marcli  6, 
1875,  is  also  now  being  paid  with  its  accrued  interest  to  date  of 
presentation. 
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Under  the  consolidated  mortgage  of  July  1, 1873,  your  Board  of 
Directors  disposed  of  £2,000,000  of  bonds  in  1873,  and  of  £3,000,000 
in  1874.  Of  the  latter  however,  only  £1,000,000  was  paid  for  in 
1874,  leaving  the  remaining  £2,000,000  to  be  paid  for  during  1875. 
The  discount  on  all  of  the  bonds  of  your  Company  that  have  been  sold 
and  paid  for  previous  to  January  1,  1875,  has  been  charged  to 
Profit  and  Loss* 

Annexed  to  this  report  will  be  found  the  (General  AccouLt  of 
the  Treasurer,  from  which  much  valuable  information  may  be 
obtained  in  relation  to  the  financial  condition  of  the  Company. 
The  securities  owned  by  your  Company,  the  par  value  of  which  is 
$90,629,185,  as  will  be  seen  by  reference  to  this  account  of  the  Treas- 
urer, represent  a  cost  of  $68,542,568.78.  Although  these  securities 
if  forced  on  the  market  could  not  be  made  to  yield  in  the  aggregate 
the  amount  at  which  they  stand  charged,  your  Board  of  Directors 
have  preferred  to  let  them  remain  on  the  books  at  their  cost,  hold- 
ing the  amounts  to  the  credit  of  the  Contingent  Fund  and  Profit 
and  Loss  ($11,021,643,)  as  a  margin  to  cover  any  possible  deprecia- 
tion in  their  value  in  the  future.  The  interest  received  from  these 
securities  during  the  year  1874  was  at  the  rate  of  about  five  per 
cent  per  annum  upon  their  cost,  the  remainder  of  the  interest 
account  being  the  amounts  accrued  on  sundry  open  accounts  that 
were  settled  during  the  year. 

Your  Board  have  closed  many  of  the  open  accounts  that  were 
standing  on  the  books  of  your  Company.  The  item  of  bills  and  ac- 
counts receivable,  of  $25,979,087.14,  in  the  Treasurer's  account  for 
1873,  has  thus  been  reduced  to  $11,166,098.99,  and  your  Company 
is  now  in  possession  of  bonds,  stocks,  obligations  and  cash,  to  rep- 
resent such  reduction.  They  hope  to  be  able  during  the  present  year 
to  adjust  a  number  of  accounts  that  are  yet  outstanding. 

During  the  past  year  the  line  of  railroad  extending  from  Wrights- 
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ville  to  York,  thirteen  miles,  known  as  the  Wrighlsville,  York 
and  Gettysburg  Railroad,  has  become  a  part  of  your  property. 
The  capital  stock  and  bonds  of  the  original  corporation,  all  of 
which  belonged  to  your  Company  by  purchase,  were  cancelled  and 
destroyed,  and  6C00  shares  of  the  capital  stock  of  the  Pennsylvania 
Railroad  Company,  amounting  at  par  to  $300,000,  were  issued  in 
exchange  for  them,  and  are  now  held  by  your  Company. 

Your  Company  being  the  owner  of  eight  million  dollars  of  pre- 
ferred stock  of  the  Pennsylvania  Company,  it  was  deemed  wise  by 
your  Board  to  purchase  the  remaining  stock,  which  had  been  issued 
at  par  to  the  Union  R.  R.  and  Transportation  Company  in  purchase 
of  their  car  equipment  at  its  appraised  value,  and  an  arrangement 
was  finally  consummated  by  which  the  holders  thereof  should  receive 
bonds  of  the  Pittsburgh,  Cincinnati  and  St.  Louis  Railroad  Com- 
pany, owned  by  your  Company,  in  exchange  for  their  stock,  par  for 
par.  Nearly  all  these  stockholders  have  accepted  this  arrangement, 
and  it  is  presumed  the  owners  of  the  few  shares  still  outstanding  will 
do  so,  thus  giving  your  Company  the  entire  control  of  the  stock, 
and  placing  them  in  condition  to  carry  out  any  policy  that  may  be 
found  best  for  your  interests.  It  will  be  observed  from  the  tabular 
statement  made  relative  to  the  lines  west  of  Pittsburgh,  that  the 
net  results,  after  paying  all  lease  and  other  rentals,  interest  upon 
bonded  obligations,  and  liabilities  of  every  nature  and  kind,  for  work- 
ing expenses  and  operations  of  the  lines,  show  a  surplus  profit  of 
$844,338.43 ;  which  sum  is  more  than  seven  per  cent,  on  the  entire 
capital  stock  of  the  Pennsylvania  Company. 

During  the  year  a  change  occurred  in  the  management  of  the 
Northern  Central  Railway  Company.  Mr.  J.  D.  Cameron,  who 
had  been  President  for  many  years,  having  tendered  his  resignation, 
it  was,  upon  consultation,  thought  best  that  the  President  of  your 
Company  should  accept  that  position,  and  a  reorganization  was  ac- 
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cordingly  effected  December  8,  1874.  In  connection  therewith 
it  became  necessary  to  revise  the  working  departments  of  the  Balti- 
more and  Potomac  Railroad  Company,  which  has  also  been  done. 
As  the  roads  of  these  Companies  are  both  important  auxiliaries  to 
your  Main  Line,  and  are  controlled  by  your  Company,  it  was  deemed 
advisable  to  extend  the  general  system  of  your  Company  and  the 
control  of  your  general  officers  over  them,  and  thus  secure  the  great- 
est economy  in  working,  and  the  best  possible  facilities  to  the  public. 

The  amount  due  iVom  the  Richmond  and  Danville  Railroad 
Company  standing  in  open  account  on  the  books  of  your  Company 
on  July  1, 1874  was  $370,000.00.  In  order  to  provide  that  Com- 
pany with  some  iron  rails,  and  the  funds  necessary  to  meet  part  of 
its  outstanding  obligations,  your  Board  deemed  it  wise  to  aid  it  to 
the  extent  of  $430,000,  making  in  the  aggregate,  $800,000,  for  which 
this  Company  has  received  one  million  of  dollars  of  consolidated 
mortgage  bonds  of  that  Company,  bearing  six  per  cent,  gold  inter- 
est It  is  believed  that  Company  is  now  in  good  condition,  and 
witb  its  control  of  roads  south  of  its  terminus,  and  the  satisfactory 
arrangements  that  now  exist  with  other  lines  for  interchange  of 
business,  that  it  will  be  able  to  attract  sufficient  traffic  to  enable  it 
to  pay  the  interest  on  its  bonded  obligations,  rentals  and  other 
liabilities;  and  ultimately  become  of  considerable  importance  to  the 
lines  north  of  its  terminus  at  Richmond,  which  your  Company 
control,  via  Washington  to  Philadelphia,  and  via  the  Northern 
Central  to  the  North  and  West. 

Mr.  William  Phillips,  the  President  of  the  Allegheny  Valley 
Railroad  Company,  died  April  14,  1874.  The  vacancy  caused 
by  his  death  was  filled  by  the  election  of  Mr.  John  Scott  of  Pitts- 
burgh. It  was  then  ascertained  that  the  floating  indebtedness  of 
that  Company  was  very  large  and  that  it  had  no  adequate  means 
of  providing  theref  >r.     Ssveral  raootiag^  of  its  creditors  were  held 
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and  finally  an  arrangement  was  perfected  by  which  that  Company 
created  a  new  mortgage  to  secure  ten  millions  of  dollars  of  7  per 
cent,  income  bonds,  out  of  which  the  creditors  are  to  receive  at  par 
the  amount  of  indebtedness  with  interest  to  the  first  of  Octo- 
ber, 1874.  To  efiect  this  arrangement  with  the  creditors  other 
than  the  Pennsylvania  and  the  Philadelphia  and  Erie  Railroad 
Companies,  it  became  necessary  that  these  and  the  Northern 
Central  Bail  way  Company  should  agree  to  set  apart  ten  per  cent,  of 
the  revenue  to  be  derived  from  freight  traflBc  to  and  from  the  Alle- 
gheny Valley  Road,  and  apply  the  same  through  trustees  to  the 
payment  of  the  interest  upon  the  bonds  taken  by  such  credi- 
tors. After  full  consideration  by  the  several  companies,  this  was 
believed  to  be  a  judicious  arrangement,  in  order  to  prevent  the 
Allegheny  Valley  Railroad  Company  from  going  into  bankruptcy, 
and  to  preserve  the  line  and  its  traffic  to  the  Philadelphia  and  Erie, 
Northern  Central,  and  Pennsylvania  Railroads — as  the  several 
companies  owning  these  roads  had,  a  number  of  years  since,  become 
endorsers  upon  certain  mortgage  bonds  of  the  Allegheny  Valley 
Railroad  Company,  and  your  Company  was  a  large  shareholder  in 
the  same.  The  practical  effect  of  this  arrangement  is  to  give  to  the 
three  Companies  joining  in  it,  ninety  per  cent,  of  the  earnings  on  all 
freight  traffic  to  and  from  the  Allegheny  Valley  Railroad,  in  cash, 
which  yields  a  fair  profit,  and  the  remaining  profit  of  ten  per  cent, 
in  income  bonds  of  the  Allegheny  Valley  Railroad  Company  in 
lieu  of  that  amount  of  cash,  which  ten  per  cent,  is,  as  above  stated, 
to  be  set  apart  to  aid  that  Company  to  pay  the  interest  on  its 
bonds  given  to  the  other  creditors,  with  the  further  condition  that, 
if  any  portion  of  this  ten  per  cent,  shall  not  be  required  to  pay 
said  interest,  it  shall  be  invested  annually  by  the  Trustees  in  said 
bonds  at  the  lowest  current  market  values — each  Company  receiv- 
ing the  bonds  so  purchased,  in  proportion  to  its  contribution. 
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The  Low  Grade  Boad  forming  part  of  the  Allegheny  Valley 
Line,  and  connecting  with  the  Philadelphia  and  Erie  Railroad  at 
Driftwood  Station,  was  opened  for  business  June  1,  1874.  This 
Line  will  develop  a  large  coal,  lumber  and  oil  traffic,  which  will 
add  materially  to  the  revenues  of  the  Allegheny  Valley,  and  also 
of  the  Philadelphia  and  Erie  Railroad,  as  it  passes  over  about  120 
miles  of  that  Road  before  reaching  Sunbury,  and  thence  by  the 
Northern  Central  and  Pennsylvania  Railroads  to  Baltimore  and  Phil- 
adelphia. The  Philadelphia  and  Erie  Railroad,  as  appears  by  the 
results  of  the  year's  operation,  shows  larger  net  earnings  than  ever 
before  during  its  history,  notwithstanding  the  year  has  been  one  of 
great  depression,  and  the  fact  that  its  average  receipts  per  ton  per 
mile  have  been  but  7V0V  ^^  *  ^^'^^>  ^^  ^^^^  than  one  cent  per  ton  per 
mile  upon  all  its  freight  business. 

It  is  believed  that  the  traffic  in  coal,  lumber,  oil  and  other 
products,  that  will  seek  a  market  over  the  Philadelphia  and  Erie 
Railroad,  together  with  the  business  to  and  from  the  lakes,  though 
carried  at  very  low  rates,  and  that  furnished  by  the  local  resources 
of  the  country  which  are  now  being  developed,  will  ultimately  make 
this  property  of  considerable  value.  It  is  proposed  to  keep  the  con- 
struction or  capital  account  of  the  Philadelphia  and  Erie  Rail- 
road Company  within  the  lowest  possible  limits,  so  long  as  the 
capacity  of  the  Line  exceeds  the  requirements  of  the  traffic. 

During  the  Summer  of  1874  a  meeting  of  officers  connected  with 
the  three  trunk  lines,  the  New  York  Central,  the  Erie,  and  the  Penn- 
sylvania Railroads,  and  their  western  connections,  was  held  at  Sara- 
toga, with  the  view  of  endeavoring  to  abolish  all  commissions,  agen- 
cies and  outside  expenses,  and  thus  effect  valuable  economies  for  all 
the  lines ;  and  with  the  further  object  of  establishing  a  commission  to 
be  composed  of  three  gentlemen  familiar  with  railway  traffic,  but  dis- 
interested and  in  no  way  officially  connected  with  either  of  the 
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Companies ;  this  commission  to  have  power  to  make  such  moderate 
rates  from  time  to  time  as  would  be  reasonable  and  just  to  the 
public,  and  give  in  the  future  equal  and  uniform  rates  to  every 
shipper.  The  Commissioners  selected  for  that  purpose  have 
promptly  performed  the  duties  assigned  them,  and  with  strict  impar- 
tiality as  between  the  parties. 

This  arrangement  promised  good  results  to  both  the  public  and 
the  Companies.  The  Officers  of  the  Baltimore  and  Ohio  Railroad 
Company,  while  declining  to  name  a  Commissioner  and  enter  into 
the  arrangement,  did  agree  that  they  would  abolish  all  commissions, 
drawbacks  and  agencies  of  every  kind  and  that  the  rates  so  made 
from  time  to  time  should  be  thoroughly  adhered  to  by  all  their 
officers  and  agents.  With  the  adoption  of  this  conservative  policy 
there  can  be  no  question  as  to  its  beneficial  results  to  shippers  and 
transporters,  and  perhaps  no  better  evidence  can  be  given  of  the 
purpose  of  your  Company  to  give  its  patrons,  through  the  Commis- 
sioners, the  most  complete  facilities  at  low  rates,  than  the  fact 
already  stated  in  this  report  that  its  average  rate  of  lxW(r  cc'^ts 
per  ton  per  mil6  for  moving  traffic  in  1874,  including  all  classes 
of  freight,  through  and  local,  east  and  west,  was  much  below  any 
previous  charge  for  like  services ;  while  the  average  rate  on  east 
bound  through  freight  traffic,  which  covers  the  transportation  of 
the  produce  of  the  West,  including  live  stock  and  property  of  the 
higher  classes,  was  but  -^%^^^^  of  one  cent,  per  ton  per  mile. 

Not  unlike  many  other  proper  reforms,  the  one  referred  to  has 
had  many  difficulties  to  contend  with,  and  since  the  beginning  of 
the  year  some  differences  have  occurred  between  the  Baltimore  and 
Ohio  and  the  other  Companies.  It  is  to  be  hoped  however  that  with 
a  thorough  understanding  of  everything  pertaining  to  this  question, 
proper  results  may  be  arrived  at,  and  the  Companies  conduct  their 
business  with  that  harmony  which  should  at  all  times  prevail. 
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Your  G)mpan7  having  secured  lines  and  extensive  terminal  facili- 
ties at  Philadelphia  and  New  York  and,  through  roads  controlled 
by  it,  at  Baltimore  and  Washington,  in  the  east ;  the  control  of 
roads  to  Erie,  Ashtabula  and  Toledo,  on  Lake  Erie,  with  good 
connecting  roads  working  in  harmony  to  Buffalo ;  and  the  control 
of  lines  through  the  lumber  region  of  Michigan ;  and  in  the  west  hav- 
ing termini  at  Chicago,  St.  Louis,  Louisville,  Cincinnati,  Wheeling 
and  other  important  commercial  centres,  with  good  connections  be- 
yond those  points ;  and  having  also  perfected  communications  with 
the  entire  oil  region  of  Pennsylvania,  the  Connellsvile  coke  region, 
the  city  of  Cumberland  and  the  Cumberland  coal  region ;  and  with 
Frederick  and  Hagerstown  in  Maryland,  and  Martinsburg  in  West 
Virginia — your  Board  have  concluded  to  adopt  as  a  general  policy 
that  no  further  extension  of  lines  should  be  made  or  obligations  be 
assumed  by  your  Company,  either  by  lease  or  otherwise,  except  to  com- 
plete the  several  small  branches  and  extensions  now  in  progress  in 
Pennsylvania  and  New  Jersey.  The  best  energies'of  your  Board  and 
its  officers  will  hereafter  be  devqted  to  the  development  of  the 
resources  of  the  lines  now  controlled.  They  believe  these  lines  have 
a  great  future  for  the  shareholders.  Your  Board  have  no  hesitation 
in  stating  that  the  properties  of  the  Company  are  abundantly  able  to 
take  care  of  their  obligations  and  make  good  results  for  the 
stockholders. 

The  reports  of  Mr.  F.  Thomson,  General  Manager,  and  Mr.  R. 
V/.  Downing,  Comptroller,  will  be  published  in  pamphlet  form 
for  the  information  of  the  shareholders,  from  which  the  receipts 
and  expenditures  of  the  Company  and  all  the  details  and  data 
connected  with  the  management  and  operation  of  the  Lines  can 
be  obtained. 

In  addition  to  the  elevators  and  other  large  facilities  that  existed 
at  the  port  of  Philadelphia,  there  have  been  completed  during  the 
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year  1874  the  large  elevators  and  warehouses  of  the  International 
Navigation  Company  at  Girard  Point,  at  the  junction  of  the  Schuyl- 
kill and  Delaware  Rivers.  It  is  estimated  that  this  extensive  prop- 
erty has  a  capacity  of  handling  and  transferring  at  least  fifteen 
millions  of  bushels  of  grain  per  annum,  while  the  warehouses  and 
platforms  will  accommodate  a  large  amount  of  rolling  freight  to 
and  from  the  ocean  steamers  and  other  vessels  arriving  at  and  de- 
parting from  this  Port,  at  the  minimum  cost  of  doing  such  work.  In 
this  connection  it  may  be  proper  to  state  that  the  foreign  trade 
drawn  to  Philadelphia  for  shipment  to  Europe  has  greatly  exceeded 
the  capacity  of  the  lines  of  steamers  to  Liverpool  and  the  line 
to  Antwerp,  while  the  return  traffic  from  Europe  has  given  the 
lines  of  your  Company  a  large  amount  of  transportation  to  the  West 
including  a  greatly  increased  emigrant  business  through  this  Port. 

Additional  facilities  of  great  value  to  the  commerce  of  Philadel- 
phia now  exist  Among  these  may  be  noticed  the  Philadelphia 
Warehouse  Company,  with  a  paid  up  capital  of  one  million  of  dol- 
lars, the  business  of  which  is  to  make  advances  on  warehouse  re- 
ceipts for  property  stored  with  any  responsible  house  in  the  City  of 
Philadelphia.  Also  the  Pennsylvania  Warehousing  Company, 
which  has  provided  extensive  buildings  during  the  present  year 
intended  for  general  warehouse  and  storage  purposes,  including  the 
storage  of  Government  bonded  merchandise,  and  that  will  be  con- 
nected by  their  own  tracks  with  the  railways  of  your  Company.  It 
is  the  business  of  that  Company  also  to  issue  warehouse  receipts 
and  make  advances  on  property  stored. 

The  arrangements  for  receiving,  handling,  storing  and  shipping 
petroleum  on  the  Schuylkill  and  Delaware  River  fronts  are  per- 
haps more  extensive  than  those  of  any  other  city  in  this  country. 

With  the  facilities  referred  to,  and  other  important  ones,  it  will 
be  seen  that  Philadelphia  in  connection  with  her  extensive  trans- 
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porta tion  facilities,  offers  great  inducements  for  the  storage  and 
handling  of  all  classes  of  property  at  the  lowest  possible  cost. 

Your  Company  has  provided  wharves  and  other  accommodations 
on  its  own  property  at  Greenwich  Point  on  the  Delaware  River  front, 
sufficient  to  meet  the  requirements  of  the  trade  in  bituminous  and 
anthracite  coal  shipped  over  its  lines.  Hereafter  all  such  traffic 
seeking  transhipment  at  Philadelphia  will  be  brought  over  your  own 
roads.  Arrangements  have  been  made  to  place  upon  your  line  in 
addition  to  the  present  large  equipment,  one  thousand  eight-wheeled 
coal  cars  of  fourteen  gross  tons  capacity  each,  which  will  add  greatly 
to  the  facilities  for  thb  branch  of  traffic.  Your  Company  has  also 
erected  a  large  and  commodious  freight  depot  on  Delaware  Avenue, 
extending  from  Walnut  to  Dock  Streets  in  the  City  of  Philadelphia, 
which  is  accessible  by  steam  power.  This  will  prove  to  be  of  great 
value  to  merchants  and  shippers. 

It  is  important  to  the  commerce  of  Philadelphia  that  prompt  action 
be  taken  by  the  Government  for  the  better  lighting  of  the  river 
Delaware,  and  also  that  facilities  be  furnished  by  experienced  par- 
ties for  the  dockage  of  the  largest  class  of  vessels  needing  repairs ; 
both  of  these  important  matters  we  expect  to  see^commenced  and  to 
a  large  degree  accomplished  within  the  current  year. 

The  Centennial  Exposition  for  1876  promises  to  exceed  the  an- 
ticipations of  its  most  sanguine  friends.  To  meet  the  large  addi- 
tional traffic  which  it  is  believed  will  pass  over  your  lines,  your  Com- 
pany will,  during  the  current  year,  lay  an  extensive  system  of 
tracks  in  connection  with  the  Centennial  grounds  and  buildings,  and 
provide  such  other  facilities  as  will  enable  it  to  promptly  handle 
both  the  freight  and  passenger  business  that  may  come  either 
entirely  over  its  own  roads  or  reach  the  grounds  over  its  tracks 
from  other  lines  centering  in  Philadelphia. 
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During  the  year  1874,  the  new  passenger  station  at  Jersey  City 
was  completed,  and  the  ferry  landings  and  other  facilities  improved. 
At  Harsimus  Cove  in  the  same  City  the  facilities  for  receiving  and 
forwarding  freight  have  been  greatly  extended,  and  your  new  rail- 
way to  connect  with  the  Harsimus  Cove  property  has  been  opened 
for  use  through  a  portion  of  Bergen  Hill  from  its  connection 
with  the  Main  Line.  In  New  York  City  extensive  additions  were 
also  made  to  your  Company's  wharves  and  warehouses,  so  that  the 
accommodations  at  this  important  terminus  of  your  New  Jersey 
lines  and  other  lines  connecting  with  them  are  now  ample  for  a 
largely  increased  passenger  and  freight  business — still  leaving  suffi- 
cient property  at  Jersey  City  to  meet  the  possible  requirements  of 
all  your  lines  for  many  years  to  come.  The  extensive  shops  and 
accessories  for  your  New  Jersey  lines  at "  the  meadows  "  near  Jersey 
City  have  also  been  completed. 

Much  important  work  has  been  done  at  and  near  the  City  of 
Pittsburgh  to  improve  the  facilities  of  your  lines.  Four  tracks 
are  being  laid  from  Pittsburgh  to  East  Liberty,  a  distance  of  about 
five  miles,  and  the  work  of  erecting  the  bridges  over  the  road — 
under  a  contract  with  the  City  of  Pittsburgh  made  several  years 
since — has  been  commenced  and  will  be  steadily  prosecuted  to 
completion.  These  bridges  will  relieve  your  line  from  a  nuipber 
of  street  crossings  at  grade ;  thus  adding  greatly^to  the  safety  of 
the  public  using  the  streets,  and  your  lines,  and  also  giving  your 
trains  full  speed  to  and  from  the  depot  in  Pittsburgh  through 
that  portion  of  it  which  is  now  becoming  thickly  populated. 

Four  tracks  for  your  Main  Line  are  now  being  completed  from 
West  Philadelphia  to  Overbrook,  a  distance  of  about  five  miles. 
An  extensive  system  of  side  tracks  from  Hestonville  eastward  has 
been  laid  during  the  year,  and  will  be  extended  from  time  to  time 
as  may  be  required  to  meet  the  increasing  business  of  your  Company 


Digitized  by 


Google 


PENNSYLVANIA  EAILEOAD  COMPANY.  47 

at  Philadelphia.  These  short  sections  of  four  tracks  for  your  Main 
Line  out  of  Pittsburgh  and  Philadelphia  will  give  great  facilities  for 
arriving  and  departing  trains — thus  enabling  the  Managers  to  move 
your  heavy  freight  traffic  without  causing  delay  to  passenger  trains 
at  these  terminal  stations. 

The  stockholders  at  their  annual  meeting  March  10, 1874,  author- 
ized his  Honor  the  Mayor  of  the  City  of  Philadelphia,  as  Chairman 
of  the  meeting,  to  appoint  a  committee  of  seven  shareholders  entirely 
disconnected  from  the  management  and  operation  of  your  Company, 
to  examine  the  report  for  1873,  and  to  examine  into  the  con- 
dition of  the  Company,  and  make  an  appraisement  of  the  value  of 
the  roads,  shops,  machinery,  real  estate,  depots,  bonds,  stocks  and 
all  other  assets  of  the  Company;  also  as  to  its  liabilities  and 
obligations,  including  guarantees  for  other  Lines,  with  the  sources 
of  revenue  to  meet  the  same  ;  also  its  contracts  and  relations  with 
other  companies  and  parties  of  every  kind,  and  report  the  result  of 
their  examination  to  the  shareholders. 

In  accordance  with  this  authority,  the  chairman  appointed  the 
following  committee : 

Mr.  William  A.  Stokes,  as  Chairman. 

Mr.  William  H.  Kemble, 

Mr.  A.  Loudon  Snowden, 
'      Mr.  W.  C.  Longstreth, 

Mr.  John  A.  Wright, 

Mr.  D.  E.  Small,  of  York,  Pennsylvania,  and 

Mr.  J.  S.  Irick,  of  New  Jersey. 
The  Committee  so  appointed  made  a  thorough  examination  of 
everything  committed  to  their  charge,  including  the  books,  leases, 
contracts  and  records  of  every  nature  and  kind ;  and  having  visited 
the  Roads  and  Properties  of  your  Company,  finally  made  a  report 
to  a  special  meeting  of  the  Shareholders  called  by  the  Chairman 
of  the  Committee,  and  held  October  3,  1874. 


>-  of  Philadelphia. 
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This  report,  covering  240  pages  of  closely  printed  matter,  gives 
the  shareholders  in  detail  all  possible  information  in  regard  to  the 
condition  of  the  Company  and  the  values  of  its  property.  It  is  per- 
haps the  most  complete  and  exhaustive  report  that  has  ever  been 
made  to  the  shareholders  of  any  company.  The  Committee  are 
entitled  to  great  credit  for  the  zeal  and  ability  with  which  they 
discharged  the  duties  entrusted  to  them.  Many  of  their  recommen- 
dations have  been  carried  into  effect,  and  all  others  that  may  be 
found  of  practical  advantage  to  the  Company  will  from  time  to 
time  be  adopted  by  your  Board  of  Directors. 

The  total  expenses  incurred  by  the  Committee  have  been  paid  by 
your  Board,  which,  including  the  printing  of  the  report  and  accom- 
panying maps,  the  publication  through  the  press  of  abstracts  for 
the  information  of  the  stockholders,  and  incidentals,  have  amounted 
to  $27,232.60. 

Mr,  J.  Edgar  Thomson,  who  was  identified  with  this  corpora- 
tion for  more  than  twenty-seven  years,  first  as  its  Chief,  Engineer, 
and  then  as  its  President,  died  on  the  27th  day  of  May,  1874. 
The  evidences  of  the  value  of  his  services  to  this  Company  and 
to  the  railway  system  of  America,  are  the  enduring  monuments  that 
he  has  left  in  the  permanent  works  with  which  he  was  connected 
during  nearly  the  whole  of  his  life.  With  this  report  will  be 
found  the  preamble  and  resolutions  adopted  by  your  Board  at  the 
time  of  Mr.  Thomson's  death,  showing  the  appreciation  in  which 
he  was  held  by  his  associates  in  the  management  of  your  Com- 
pany. 

The  death  of  Mr.  Thomson  rendered  it  necessary  to  make  a  re- 
organization of  your  Company,  and  your  Board  elected  Mr.  Thomas 
A.  Scott,  President,  Mr.  George  B.  Roberts,  First  Vice  President, 
Mr.  Edmund  Smith  formerly  Treasurer  of  the  Company,  Second 
Vice  President  Mr.  A.  J.  Cassatt  formerly  General  Manager,  Third 
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Vice  Preeident,  Mr.  Frank  Thomson  Tormerly  Superintendent  of 
Motive  Power  and  Machinery,  General  Manager,  and  Mr.  Strick- 
land Kneass  and  Mr.  John  P.  Green,  Assistants  to  the  President ; 
Mr.  T.  N.  Ely  was  selected  as  Superintendent  of  Motive  Power  and 
Machinery,  to  fill  the  vacancy  caused  by  the  promotion  of  Mr. 
Thomson ;  and  Mr.  W.  H.  Wilson,  Consulting  Engineer,  placed  in 
charge  of  the  Beal  Estate  of  the  Company ;  and  Mr.  Bayard  But* 
ler,  formerly  Assistant  Treasurer,  elected  Treasurer.  Under  this 
reorganization  the  business  of  your  Company  is  now  conducted. 

Your  Board  are  glad  to  announce  to  the  shareholders  that  their 
property  has  been  maintained  in  the  best  possible  condition,  and 
that  the  roadway,  equipment  and  all  other  facilities  of  the  Line  have 
been  kept  up  to  the  highest  standard.  Your  Board  also  take  great 
pleasure  in  expressing  their  acknowledgments  to  the  o£Scers,  agents 
and  employees  in  every  branch  of  the  service,  for  the  eflBcient  and 
economical  manner  in  which  the  business  of  the  Company  has  been 
conducted  during  the  past  year. 

All  of  which  is  respectfully  submitted : 

By  order  of  the  Board. 

THOMAS  A.  SCOTT, 

PreMerU. 
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PhUaddphia,  May  £9, 1874. 

A  Special  Meeting  of  the  Board  of  Directors  of  the  PEnrsTLVAHU. 

Railroad  Ck>icpA97  was  held  at  the  Office  of  the  Company,  at  12 

o'clock,  M.,  this  day ;  when  the  following  resolutions  were  nnanimoosly 

adopted: 

Besolved,  That  it  he  entered  npon  the  minutes  of  this  Corporation — 
Ist.  That  JOHN  EDGAR  THOMSON,  its  President,  died  at  his  resi- 
dence in  Philadelphia,  st  twenty  minutes  before  twelve  o'clock,  of  the 
evening  of  Wednesday,  May  27, 1874. 

2d,  That  the  association,  thus  severed  by  death,  began  in  1847, 
within  one  year  after  the  incorporation  of  the  Companv,  with  his  elec- 
tion to  the  office  of  Chief  Endneer,  and  the  location  ana  construction  of 
its  main  line  of  railway,  in  wnich  his  marvellous  engineering  skill,  and 
the  ability  with  which  he  discharged  important  duties,  attested  his  title 
to  rank  with  the  great  Civil  Engineers  ot  the  age. 

3d,  That  it  was  continued  by  his  election  in  1852  to  the  office  of 
President,  which  he  continued  to  hold  by  successive  annual  re-election 
until  his  death,  developing  the  business  relations  of  the  Company  from 
feeble  beginninss  to  their  present  importance,  with  a  bread tn  of  view, 
an  excellence  of  judgment,  a  financial  sagacity,  a  profound  comprehen- 
sion of  the  laws  of  trade  and,  above  all,  a  pure,  lofty  and  spotless  integ- 
rity and  dignitv  of  character,  which,  while  thev  won  for  him  the  absolute 
confidence  of  the  whole  countrv,  have  entitlea  him  to  a  place  among  th^ 
foremost  of  the  men  whose  wisdom,  character  and  public  services  have  so 
largely  contributed  to  our  National  growth  and  prosperity. 

Resolved,  That  in  the  death  of  Mb.  THOMSON,  not  only  this  Corpo- 
ration, but  our  citv,  our  state  and  the  whole  country  have  lost  an  eminent 
public  servant  ana  benefactor,  whose  memory  should  be  always  cherished 
and  honored. 

Besohed,  That  we  will  attend  the  funeral  of  our  late  President,  wear- 
ing the  usual  badge  of  mourning ;  and  that  the  proper  officer  of  the  Com- 
pany direct  every  usual  and  proper  mark  of  respect  to  be  shown  Mb. 
THOMSON'S  memory,  in  the  several  departments  of  the  Company's  ser- 
vice. 

Be$olved,  That  we  tender  to  the  family  of  Mr.  Thomson,  an  expres- 
sion of  our  great  respect  and  sincere  sympathy,  praying  that  in  addition 
to  the  comfort  derived  from  the  recollection  of  nis  public  life  and  services, 
they  may  have  abundantly  those  higher  consolations  which  are  not  of 
earth. 

Rfolved,  That  the  Secretary  of  the  Company  prepare  and  furnish  to 
the  family  of  Mr.  Thomson,  a  duly  certified  copy  of  these  resolutions,  and 
have  the  same  published  in  the  daily  journals  of  this  city. 

By  order  of  the  Board, 

JOSEPH  LESLEY,  Seerdary. 
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To  Capital  Stock 

To  First  Mortgage  Bonds  due  1880 |4.970,000  00 

"   Second    *•  "        "    1875 4,836.840  00 

"   General  "  "        "    1910 19.934,760  00 

"   Congol'd  "  ••        "    1905 14,550.000  00 

*'  Lien  of  the  State  upon  the  Pablic  Works  between 
Philadelphia  and  Pittsburgh,  bearing  5  ger  cent, 
interest,  payable  in  annual  instalments  of  ^460,000, 
applicable  first  to  the  interest,  and  the  remainder 
to  principal,  the  original  amount  of  which  was 
f  7,500,000  00 5,201.675  41 

"  Mortgages  and  Qronnd  Rents  at  6  per  cent,  remain- 
ing on  Beal  Estate  purchased » 94,809  32 


"   Bills  payable 

"  Acoounts  payable,  viz. : 

Passenger  balances  due  other  Boads 323,127  93 

Pay  EoUs  and  Vouchers  for  December,  1874.  paid 
in  January.  1875 2,308,102  23 

Cash  Dividend  due  to  Stockholders,  unpaid 238.735  23 

Dividend  Scrip  of  December  6, 1873,  outstanding.  2,206.406  66 

Sundry  Accounts  due  other  Roads 2,190,683  33 

"  Appraised  Value  of  Securities  owned  by  the  United  New  Jersey 
Kailroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

"  Amount  of  Fuel  and  Materials,  for  repairs  to  Locomotives,  Cars, 
and  Maintenance  of  Way.  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  thai  Company 

"  Equipment  of  Road  owned  by  the  United  New  Jersey  Railroad 
and  Canal  Company,  and  transferred  with  the  Lease  of  the 
Works  of  that  Company 


168,719.400 


"   Contingent  Fund 

"   Balance  to  credit  of  Profit  and  Loss., 


49.587.084 
4.140.000 


7.267.055      38 
3,900,434;    60 

354,658 

4,898,121 
2.COO,000 
9,021.643 


1149.888,397      59 


E.  A  0.  E.—Philadelphia,  December  31,  1874. 
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By  Balance  standing  on  Books  of  the  Company  for  the  Construction 
of  the  Railroad  between  Harrisbnrg  and  Pittsburgh,  including 
BranchoB  to  Indiana,  Hollidaysburg  and  Morrisoifs  Cove,  also 
Branch  to  connect  with  the  rittsboreh,  Virginia,  and  Charles- 
ton Railroad ;  also,  Bridge  over  the  Snsouehanna  River  at  Co- 
lumbia, and  Branch  from  Columbia  to  York,  in  all  325  miles, 
and  cost  of  Stations,  Warehouses  and  iihops,  on  the  whole  R6ad 
from  Philadelphia  to  Pittsburgh $21,989,368  38 

"   Balance  standing  on  Books  of  the  Company  for  the 

purchase  of  the  Philadelphia  and  Columbia  R.  R...    5,375,733  43 

'*  Balance  to  debit  of  Eauipment  of  Road  consisting  of 
882  Locomotives,  394  Passenger  Cars,  154  Baggage, 
Mail,  and  Express  Cars,  16.849  Freight  Cars,  and 
1,367  Road  Cars— including  Shop  Machinery 16.188,201  29 

"    Cost  of  Real  EsUte  of  Company  and  Telegraph  Line    6,831,366  82 

**  Extension  of  the  Pennsylvania  Railroad  to  the  Del- 
aware River,  including  Wharves  and  Qrain  Ele- 
vator     2,003,177  07 

Total  amount  charged  to  Construction,  Equipment,  and 
Real  Estate  Accounts  for  the  Railroad  between 
Philadelphia  and  Pittsburgh,  comprising  1,044^ 
miles  of  single  Track,  including  Sidings,  Stations, 
Warehouses,  Shops  and  Shop  Machinery,  which  co«t 
in  Cash,  exceeding  |52,750,000,  with  Rolling  Stock 
estimated  to  be  worth  in  Cash  (21,000,000 ;  also, 
the  Real  Estate  of  a  present  estimated  value  of 
(12,250,000,  amounting  in  all  to  over  $86,(J()0,000 


OTHER  ASSETS. 

By  Amount  of  Bonds  of  Railroad  Corporations 24,951,916  80 

••         **            Capital  Stock  of  Railroad  Corporations,  32,821,953  60 
'*         "           Bonds  and  Stock  of  Municipal  Corpora- 
tions, Coal  Companies,  Canal  Companies  and  Bridge 
Companies,  and  investments  not  otherwise  enu- 
merated      8,453,698  38 

"   Cost  of  Bonds  representing  Insurance  Fund 315,000  00 

Contingent  Fund 2,000,000  00 

Total  Cost  of  Bonds  and  Stocks  belonging  to  the  Company 

By  Amount  expended  for  the  purchase  of  Anthracite  Coal  Lands, 

Hazleton,  Hamilton,  Eastwick,  and  other  Tracts 

"  Appraised  Value  of  Securities  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 

the  Works  of  that  Companv 

"  Equipment  of  Road  owned  oy  the  United  New  Jersey  Railroad 
and  Canal  Company,  and  transferred  with  the  Lease  of  the 

Works  of  that  Company 

"  Amount  of  Fuel  and  Materials  on  hand  for  repairs  to  Locomo- 
tives, Cars,  and  Maintenance  of  Way,  viz. : 

For  the  Pennsylvania  Railroad (2,722,864  44 

"      United  New  Jersey  R.  R.  *  Canal....       877,466  79 
Philadelphia  and  Erie  Railroad 422,518  20 

*'  Amount  of  Bills  and  Accounts  Receivable  and  amounts  due  from 
other  Roads,  including  advances  made  to  Railroad  Corporations  for 
Construction  and  purcnase  of  Equipment  used  on  their  Lines,  viz. : 

Northern  Central  Railwajr  Company 412,029  76 

Philadelphia  and  Erie  Railroad  Company 1.378,189  77 

United  N.  J.  R.  R.  A  Canal  Co.— Construction.       593,184  74 
••         Sink'gF'nd&Redempt'n,       788,230  00 

Harsimus  Cove 242,931  08 

Real  Estate 384,165  50 

Other  Companies 7,367,368  14 

By  Balance  in  hands  of  Agents 

••   Balance  in  hands  of  Treasurer 
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(52,387,846 


68,542,568 
840,621 

3,900,434 

4,898.121 

4,022,849 


11,166,098 
1,631.185 
2,498,67C 


(^00(149,888.39'; 
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LIST   OF   BOITIDS 


OWHED  BT 


THE    PENNSYLVANIA    RAILROAD    COMPANY 


December  31,  1874. 


NAME  OF  SSCURITT. 


No.  or  BoNM. 


Alexandria  &  Fredericksburg  Eailway  Ist  Mtge.  Bonds, 

7  per  cent,  gold 

Allegheny  Valley  R.  R.  Ist  Mtge.  Bonds.  7  per  cent 

Allegheny  Valley  Railroad  Funded  Debt  Bonds,  7  per  cent. 
Bald  Eagle  Valley  Railroad  2d  Mtge.  Bonds,  7  per  cent.... 
Belvidere  Delaware  Railroad  3d  Mtffe.  Bonds,  6  per  cent^. 
Baltimore  &  Potomac  Railroad  2a  Mtge.  Income  Bonds, 

6  per  cent 

Bedford  A  Bridgeport  R.  R.  Ist  Mtge.  Bonds,  7  per  cent. 

Central  Stock  Yard  &  Transit  Co.  Bonds,  7  per  cent 

Cincinnati  &  Muskingum  Valley  R.  R.,  Ist  Mtge.  Bonds, 

7  per  cent ! 

Columbia  <k  Port  Deposit  R.  R.  1st  Mtge.  Bonds,  7  per  cent..j 
Columbus,  Chicago  &  Indiana  Central  K.  W.  2d  Mtge.  Bonds, 

f  5,000,000  Loan,  7  per  cent | 

Columbus.  Chicago  &  Inaiana  Central  R.  W.  2d  Mtge.  Bonds,< 

110.000,000  Loan,  7  per  cent ; 

County  of  Clark,  Illinois,  Bonds,  8  per  cent | 

Danville,  Hazleton  &.  Wilkesbarre  R.  R.  1st  Mtge.  Bondi, 
percent 

East  Brandywine  &  Waynesburg  R.  R.  Ist  Mtge.  Bonds,  7i 

per  cent !  i 

East  Brandywine  <k  Waynesburg  R.  R.,  New  Holland  Ex-j 

tension,  Bonds,  7  per  cent 

Erie  &  Pittsburgh  R.  R.  Bonds,  Equipment  Loan,  7  per  cent. 
Huntingdon  &  Broad  Top  Railroad  and  Coal  Company  Con-j 

solidated  Mortgage  Bonds,  7  per  cent | 

Indiananolis  &  St.  Louis  R.  R.  1st  Mtge.  Bonds,  7  per  cent..., 

•»      Equipment  " 
International  Navigation  Co.  1st  Mtge.  Bonds,  7  per  cent.... 

Jersey  City  &  Bergen  R.  R.  1st  Mtge.  Bonds,  7  per  cent 

Lawrence  R.  R.  Ist  Mtge.  Bonds,  7  per  cent I 

Lewisburg  Centre  &  Spruce  Creek  K.  R.  1st  Mtge.  Bonds,. 

7  per  cent ' 

Mifflin  A  Centre  Co.  R.  R.  1st  Mtge.  Bonds,  6  per  cent •  / 

Mississippi  Central  Railroad  Income  and  Equipment  Bond8,| 

7  per  cent,  ^old j 

Newport  A  Cincinnati  Bridge  Bonds,  7  per  cent 

Nortnern  Central  Railway  Income  Bonus,  7  per  cent 

Pennsylvania  Canal  Bonds,  6  per  cent 


512  }1,000 

2001  1,000 

1,1001  1,000 

100  1,000 

45L  500 

1,133;  1.000 

1.0001  1,000 

300  1,000 


752' 

1,230: 


1,000 
1.000 


1.258    1,000 


3,504 
15 
173 
134 
120 


,  '(  173  1,000) 
'»  ^  \  134  500  V 
—  I       120       200  j 


1,000 
1,000 
1,000 
500 
200 
500\ 
100/ 


114; 

200 

7' 

440 

50' 

1,200| 

563 

1,500| 


100 
1,000 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


1,000    ' 
1001    1,000) 
200!      500  j 


1,550 

1,200 

1.000 

467: 


1,000 
1,000 
1,000 
1.000 


!  PAR  VALUK. 


1512.000 
200.000 

1,100.000 
100,000 
225.500 

1,133,000 

1,000.000 

300,000 

752.000 
1,230,000 

1,258,000 

3,504.000 
15,000 

264,000 


112,900 

11,400 
200,000 

7.000 

440,000 

50,000 

1,200,000 

563,000 

9.000 

1,500,000 
200,000 

1,550.000 

1,200,000 

1,000,000 

467,000 


Amount  carried  forward '}20.103,800 
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NAMX  OF  810UBITT— OoimirimD. 


No.  or  BoFM.        I  PAR  YALUB. 


Amount  brought  forward 

Pennsylvania  Company  1st  Mtge.  Bonds,  7  per  cent  gold.... 

Pennsylvania  Railroad  1st  Mtge.  Bonds,  6  per  cent ! 

2d  "  ••  

Perth  Amboy  &  Woodbridge  Railroad  1st  Mtge.  Bonds,  7^ 

per  cent 

Philadelphia  &  Erie  Railroad  Bond,  6  per  cent,  currency.. 
General  Mtge.  Bonds,  6  per 

cent  gold 

Philadelphia,  Newtown  &  New  Tork  Railroad  1st  Mtge. 

Bonds,  7  per  cent 

Pittsburgh,  Cincinnati  &  St  Louis  R.  W.  Bonds,  Gonsoli 

dated  Mtge.  7  per  cent i 

Pitteburgh,  Virginia  3c  Charleston  B.  R.  1st  Mtge.  Bonds,  7 

•  per  cent  gold ! 

Pullman's  Palace  Car  Co.  Bonds,  8  per  cent I 

Richmond  Sc  Danville  Railroad  Consolidated  Mtge.  BondsJ 


I $20,103,800 

6,722|    1,000     I    «,722,000 


6  per  cent  gold. 
Shamokin  Valley  A  Pottsville  Railroad  1st  Mtge.  Bonds,  7  f 
per  cent  gold \ 

South  Mountain  Iron  Company  2d  Mtge.  Bonds,  7  per  cent. 

Schuylkill  Navigation  Boat  A  Car  Loan  Bonds,  7  per  cent... 
South  West  Pennsylvania  Railway  Ist  Mtge.  Bonds,  7  per  ct.j 

Steubenville  A  Inaiana  Railroad  bonds,  7  per  cent { 

St.  Louis  Vandalia  &  Terre  Haute  Railroad  2d  Mtge.  Con- 
vertible Bonds,  7  per  cent ' 

Summit  Branch  Railroad  1st  Mtge.  Bonds,  7  per  cent j 

Susquehanna  Coal  Company  Bonds,  6  per  cent .T , 

Toledo,  Tiffin  Sc  Eastern  R.  R.  1st  Mtge.  Bonds,  7  per  ct  gold.| 

Warren  and  Franklin  R.  R.  1st  Mtge.  Bonds,  7  per  cent.. 


3|  1,000 

1!  1,000    I 

lOol  1.000 

1  1,000 

2,323|  1,000 

400'  1,00 

293  1,000 

668  1,000 

670  1,000 

i,ooo;  1,000 

929]  1,000) 
180       600 1 

2  1,000  \ 
8|      600/ 


800,    1,000 
278|    1,000 


Western  Pennsylvania  R.  R.  General  Mtge.  Bonds,  7  per  ct. 
'*  "  1st  Mtge.  Bonds,  6  per  cent 

Branch  Bonds,  6  per  oent.f. .... 


Total. 


226 
110 
717 
861 
246 
211, 
1.200 

10 
138 

85 
225 


1,000 
1,000 
1,000 
1,000 
1,000) 
600| 
1,000 
1,000 
1.000) 
600V 
100  J 


3.000 
1,000 

100,000 
1,000 

2,323,000 

400,000 

293,000 

668,000 
670,000 

1,000,000 
1,019.000 

6,000 

100,000 
800,000 
278,000 

225.000 
110.000 
717,000 
861,000 

351,500 

1,200,000 
10,000 

203,000 


li$38,166,300 
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XjIst  of  stookis 


OWNED  BY 


THE    PENNSYLVANIA    RAILROAD    COMPANY 


I>eceiiiber  31,  1874. 


25,000iAllegheny  Valley  Railroad  Company  Stock 

4,000  American  Steamship  Company  Stock ! 

3,682  Bald  Eagle  Valley  Railroad  Company  Stock ' 

60,852,  Baltimore  and  Potomac  Railroad  Company  Stock ' 

6, 179,  Bedford  and  Bridgeport  Railroad  Company  Stock ) 

6,500  Chartiers  Railway  Company  Stock I 

22,000  Cleveland,  Monnt  Vernon  and  Delaware  Railroad  Company.l 
Common  Stock 

9,029  Cleveland,  Mount  Vernon  and  Delaware  Railroad  Company, 

Preferred  Stock 

25,644{Connecting  Railway  Company  Stock 

5,286  Creoson  Springs  Company  Stock 

4,744  Cumberland  Valley  Railroad  Company,  Preferred  Stock 

19,516        •*  "  "         Common  Stock 

15,254  Earrisburff  and  Lancatter  Railroad  Company  Stock 

1,133  Junction  Railroad  Company  Stock 

19,217  Jefferson,  Madison  and  Indianapolis  Railroad  Company  Stock.. 

5,624  Little  Miami  Railroad  Company  Stock 

3,759  Louisville  Bridge  Company  Stock 

9,276  Newport  and  Cincinnati  Bridge  Company,  Preferred  Stock 

7,675        ••  "  "  Common  Stock 

48,420  Northern  Central  Railway  Company  Stock 


50 
100 
50 
50 
60 
60 


fl,260.p0O 
400.000 
184.100 
8,042,600 
808,960 
325,000 


50  >  1,100,000 


70,231  Pennsylvania  Canal  Company  Stock.. 

160,000  Pennsylvania  Company,  Preferred  Stock.. 

60,000  '•  "        Common  Stock... 

46,984  Pennsylvania  Railroad  Company  Stock.... 


7,137  Pennsylvania  Steel  Company  Stock 

31,636iPhilaaelphia  and  Erie  Railroad  Company,  Common  Stock i 

48,00d  "  "  "  Preferred  Stock i 

250'Philadelphia  and  Merion  Railroad  Co.,  Stock,  First  Instalment.. ! 

80  Philadelphia  and  Southern  Mail  Steamship  Company  Stock I 

60,000  Pittsburgh,  Cincinnati  and  St.  Louis  Railway  Company,  Pre-! 

ferred  Stock ! 

11,600  Pittsburgh,  Fort  Wayne  and  Chicago  Railway  Company,  Special; 

I        Guaranteed  Stock I 

51 1  Pittsburgh,  Fort  Wayne  and  Chicago  Railway  Co.,  Common  Stock 
8,100^Pittsburgh,  Virginia  and  Charleston  Railway  Company  Stock... 

1,000  Pullman  Palace  Car  Company  Stock 

12  Railway  Eauipment  Trust  of  Pennsylvania  Stock 

39,802  Shamokin  Coal  Company  Stock 

6,019|South  West  Pennsylvania  Railway  Company  Stock 


Amount  carried  forward., 


5ai 

6o;; 

25 

50;, 

60!.' 

50!' 

60] 

100" 

50' 

100, 

100 

100. 

50 

50) 

5o: 

50 
50j 

100 

50 

50'| 

I 

125*, 

II 

lOo: 

lOO'^ 

60 

100, 

1,000  i 

25 

50' 


451,460 

1,277,200 

132,150 

237,200 

975,800 

762,700 

56.650 

1,921,700 

281,200 

375,900 

927,600 

767.500 

2,421,000 

3,511.550 

8,000.000 

3.000.000 

2,349,200 

713,700 

1,581,800 

2,400,000 

.      1,200 

10,000 

3,000.000 

1,160,000 
5,000 
405.000 
100,000 
12,000 
995,060 
800.960 


W 


"i^trf^^Py* 


rtie^ 


'144,744,300 

e^te — 


^ 


NrXBBK 

OP 
8HAUC8. 


NAME  OP  8KCUBITY— OOKTIWUKD. 


Amount  brought  forward 

8,000 Southern  Pennsylvania  Railway  and  Mining  Company  Stock.... 
8,370  St.  Louis,  Vandalia  and  Terre  Haute  Railroad  Company,  First 

Preferred  Stock 

43,804  Summit  Branch  Railroad  Company  Stock 

13,000  Susquehanna  Coal  Company  Stock 

19,976  Tyrone  and  Clearfield  Railway  Company  Stock 

9,000  United  New  Jersey  Railroad  and  Canal  Company  Stock 

19,786  Western  Pennsylvania  Railroad  Company  Stock 

1,551  West  Jersey  Railroad  Company  Stock,  on  which  $35.00  per 

I        share  was  paid 

6,000  Centennial  Board  of  Finance  Stock 


Total.. 


PAR  VALUE. 


144,744,300 
50        400,000 

837.000 
2,190,200 
1,300,00^0 
998,800 
900,000 
989,300 


54,2R5 
10 1         50,000 

...if  52,463,8  S5 


SUMMARY. 


Par  Value  of  Bonds $38,165,300 

Par  Value  of  Stocks 52,463,885 

Total $90,629,185 


Cost  aa  per  General  Account....    |68,542,568  78 


(67) 
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EEPORT 

OF   THE 

COMPTROLLER, 


AooouBting  Department,  PennsjlTaiiia  R«  R«  Co.. 

Comptroller's  Office, 
Philadelphia,  January  31,  1876.. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Company. 

Gentlemen:— The  accompanying  statements  of  the  operations 
of  your  road  embrace  the  usual  statistics  furnished  from  the  records 
of  this  department,  and  exhibit  in  detail  the  sources  of  revenue  in 
the  Transportation  Department,  the  character  of  expense  accounts, 
and  the  movement  of  passenger  and  freight  traffic  on  the  several 
railways  and  canal  operated  by  your  Company,  during  the  year 
ending  December  31, 1874,  embraced  under  general  division  heads 
as  follows : 

877  miles,. 

293     " 


The  Pennsylvania  Railroad  Division, 

The  United  Railroads  of  New  Jersey  Division, 

The  Belvidere  Division, 

The  Philadelphia  and  Erie  Railroad  Division, 

The  Delaware  and  Raritan  Canal, 


Total, 


80 

288 

61 


1,699 


Respectfully  submitted, 

R.  W.  DOWNING, 

CompWolleri. 
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TWENTY-EIGHTH    ANNUAL   KEPORT, 


THE   PENNSYLVANIA   RAILROAD   DIVISION   EMBRACES   THE 
FOLLOWING   ROADS. 

Pennsylvania  Railroad,  Main  Line,            .            .  358  miles. 

Columbia  Bridge,   .....  1  mile. 

York  Branch,          .....  13  miles. 

Ilolidaysburg  Branch,        .            .            .            .  42     " 

Indiana  Branch,     .            .            .            .            .  19     ** 

East  Brandy  wine  and  Waynesbqrg  R.  R.,            .  18     " 

Bald  Eagle  Valley  R.  R.,              ...  52     " 

Mifflin  and  Centre  Co.  R.  R.,        .            .            .  13     " 

Suubury  and  Lewistown  R.  R.,       .            •            .  45     " 

Tyrone  and  Clearfield  R.  W.,        .            .            .  44     " 

Ebensburg  and  Cresson  R.  R.,       .             .            .  11      " 

Western  Pennsylvania  R.  R.,        .            .            .  85     " 

Bedford  and  Bridgeport  R.  R.,       ...  51     " 

Southwestern  Pennsylvania  R.  R.,             .            .  24     " 

Pennsylvania  and  Delaware  R.  R.,            .            .  38     " 

Lewisburg,  Centre  and  Spruce  Creek  R.  R.,          .  19     " 

Danville,  Hazleton  and  Wilkesbarre  R.  R.,          .  44     " 


Total  Pennsylvania  R.  R.  Division, 


877 


UNITED   RAILROADS   OF   NEW   JERSEY   DIVISION. 
Mantua  to  New  York,        .  ...  .  89  miles. 


Camden  to  South  Amboy,  . 
Princeton  Branch, 
Rocky  Hill  and  Kingston  R.  R.,   . 
Millstone  and  New  Brunswick  R.  R., 
Perth  Amboy  and  Woolbridge  R.  R., 


61 
3 
6 
7 
7 
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PENNSYLVANIA   RAILBOAD   COMPANY. 


61 


Monmouth  Junction  to  Jamesburg, 
Pemberton  and  Hightstown  R.  R.. 
Camden  and  Burlmgton  County  R.  R., 
Columbus,  Kinkora  and  Springfield  R.  R 
Burlington  and  Mount  Holly  R.  R., 
Medford  Branch,    . 
Vincentown  Branch, 
Mercer  and  Somerset  R.  R., 
Frankford  and  Holmesburg  R.  R., 
Bordentown  to  Trenton, 

Total  U.  R.  R.  N.  J.  Div., 


6  miles 

25 

« 

25 

« 

14 

« 

7 

(( 

7 

« 

3 

« 

22 

it 

5 

U 

6 

« 

293 


The  water  route  from  South  Amboy  to  New  York,  30  miles  is 
not  included  in  the  above  table  of  distances. 


BELVIDERE   DIVISION, 


Belvidere  Delaware  R.  R., 
Flemington  Branch, 

Total  Belvidere  Division,    . 


68  miles. 
12     " 

80 


PHILADELPHIA  AND   ERIE   R.   R.   DIVISION. 
Philadelphia  and  Erie  R.  R.,  .  .  .  288  miles. 


CANAL. 


Delaware  and  Raritan  Canal, 


61  miles. 
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TWENTY-EIGHTH  ANNUAL  REPORT, 


PENNSYLVANIA  RAILROAD  COMPANY. 

EARNINGS  AND  EXPENSES  OF  ALL   LINES   EAST  OF   PITTSBURGH 
AND  ERIE,  FOR  THE  YEAR  ENDING  DECEMBER  31,  1874. 


EARNINGS. 

Pennsylvania  Railroad  Division,    . 
United  Railroads  of  New  Jersey  Division, 
Delaware  and  Rariian  Canal, 
Belvidere  Division, . 
Philadelphia  and  Erie  Railroad  Divbion, 

Total  earnings, .  .  ; 


$22,642,371  35 
8,700,969  36 
1,320,519  23 
1,215,648  05 
8,506,919  28 

.  $37,386,427  27 


EXPENSES. 
(excluding  RENTALS.) 

Pennsylvania  Railroad  Division,    . 
United  Railroads  of  New  Jersey  Division, 
Delaware  and  Raritan  Canal, 
Belvidere  Divbion, . 
Philadelphia  and  Erie  Railroad  Division, 


Total  expenses  excluding  rentals. 
Rentals  paid  Leased  Lines : 

Philadelphia   and  Erie  Railroad 

Company,  .  .  .    $1,068,786  27 

Belvidere  Delaware  Railroad  Com- 
pany,     ....         442,000  11 

Other  Branch  Roads  connecting 
with  the  Main  Line  between 
Philadelphia  and  Pittsburgh,    .         543,928  87 


$12,701,518  20 

6,330,033  42 

768,416  64 

773,647  94 

2,438,133  01 

$23,011,749  21 


Net  earnings  to  balance. 


2,054,715  25 
12,319,962  81 

$37,386,427  27 
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PENNSYLVANIA  RAILROAD  DIVISION. 

INCLUDINO  DANVILLE,  H AZLETON  AND  WILKESBARRE,  AND  LE WIS- 
BURa  CENTRE  AND  SPRUCE  CREEK  RAILROADS. 

EARNINGS    AND    EXPENSES    FOR    THE    YEAR    1874. 


EARNINGS.- 


From  general  freights, 
"     miscellaneous  freights, 

"  first-class  passengers, 

''  emigrant  passengers, 

"  Adams  Express, 

"  carrying  XJ.  S.  Mails, 

*'  miscellaneous  passengers, 

"      rents,. 

Total  earnings. 


$17,227,504  69 
276,650  88 

$4,107,752  17 
151,135  51 
373,544  82 
193,610  14 
162,441  87 


$17,504,155  67 


4,988,484  51 
149,731  27 

$22,642,371  35 


EXPENSES. 


(excluding  rentals.) 


For  conducting  transportation, 

"    motive  power, . 

"    maintenance  of  cars,  . 

"    maintenance  of  way,  . 

"    general  expenses. 
Total  f  zpenses  (excluding  rentals), 
Rentals  paid  Branch  Boads, 
Net  earnings  to  balance, 


$4,635,129  32 

8,535,352  22 

1,256,452  76 

2,859,373  06 

415,210  84 


12,701,518  20 

543,928  87 

9,396,924  28 

$22,642,371  35 
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UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

(including  MERCER  AND  SOMERSET  RAILWAY,  AND  EXCLUDING 
BELVIDERE  DELAWARE  RAILROAD  AND  FLEMINGTON  BRANCH.) 

EARNINGS  AND  EXPENSES  FOR  THE  YEAR  1874. 


EARNINGS. 

From  general  freights,       .  .     $3,713,597  78 

'*     miscellaneous  freights,        •  2 1 ,841  31 

"  first-class  passengers,  .  $4,427,176  14 

"  emigrant  passengers,  •  77,021  83 

"  express,        .            .  .  270,251  03 

"  carrying  U.  S.  Mails,  .  68,121  14 

"  miscellaneous  passengers,  .  27,206  48 

"      rents,  ..... 

Total  earnings,  .... 


$3,735,439  09 


4,869,776  62 
95,753  65 

$8,700,969  36 


EXPENSES. 


For  conducting  transportation, 
"    motive  power, . 
"    maintenance  of  cars,  . 
"    maintenance  of  way,   . 
"    general  expenses, 

Total  expenses, 

Net  earnings  to  balance. 


$2,984,291  63 

1,589,626  21 

370,155  62 

1,291,368  13 

94,591  93 


6,330,033  42 
2,370,935  94 

$8,700,969  36 
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BELVIDERE  DIVISION. 

(including  flemington  branch  and  excluding  mercer  and 
somerset  railway.) 

earnings  and  expenses  for  the  year  1874. 

EARinNGS. 

From  general  freights,      .  .    $1,001,502  43 

"      miscellaneous  freights,        .  928  81 


$1,002,431  24 


"  first-class  passengers,  .  $197,972  23 

•'  express,       .            .  .  4,123  70 

"  carrying  U.  S.  mails,  •  6,274  24 

"  miscellaneous  passengers,  •  410  81 


208,780  98 
rents,  .  •  .  •  .  4,435  83 


Total  earnings,     ....    81,215,648  05 


EXPENSES. 


For  conducting  transportation,  .  $242,928  83 

"    motive  power,             .  .  183,614  78 

"    maintenance  of  cars,   .  .  100,438  14 

"    maintenance  of  way,  .  .  246,666  19 


Total  expenses,     ....       $773,647  94 
Net  earnings  to    credit  of    Belvidere   Delaware 

Railroad, ......        442,000  11 


$1,215,648  05 
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DELAWARE  AND  RARITAN  CANAL. 

EARNINGS  AND  EXPENSES  FOR  THE  YEAR  1874. 

EARNINGS. 

From  tolls  on  boats,         .  .  $4,930  91 

"     tolls  on  lading,       .  .  861,162  30 

"      steam  towing,         .  .  440,180  00 

"      miscellaneous  sources,  .  14,246  02 


Total  earnings,         ....    $1,320,519  23 


EXPENSES. 


For  maintenance  of  canal,  .       $179,973  18 

"    canal  operation,         .  .  210,225  09 

"    steam  towing,  .  .         378,218  37 


Total  expenses,         ....       $768,416  64 
Net  earnings  to  balance,      .  .  .         552,102  59 


$1,320,519  23 
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PHILADELPHIA  AND  ERIE  E.  R.  DIVISION. 

(excluding  d.  h.  and  w.  r-  r.  and  l.  c.  and  s.  c.  r.  r.) 

earnings  and  expenses  for  the  year  1874. 

earnings. 


From  general  freights,       .  .   $2,772,813  25 

•*      miscellaneous  freights,  .        103,517  09 


first-class  passengers,  .  $526,196  36 

emigrant  passengers,  .  1,714  32 

express,         .            .  .  38,102  69 

carrying  U.  S.  mails,  .  41,640  87 

miscellaneous  passengers,  •  15,092  96 


$2,876,330  34 


$622,747  20 
rents,   ......  7,841  74 


Total  earnings,        ....    $3,506,919  28 


EXPENSES. 


For  conducting  transportation,  .  $756,492  64 

••    motive  power,             .  .  689,553  16 

*'    maintenance  of  cars,  .  .  216,060  28 

"    maintenance  of  way,  .  .  776,026  93 


Total  expenses,         ....    $2,438,13301 
Net  earnings  to  credit  of  Phila.  and  Erie  Railroad,      1,068,786  27 


$3,506,919  28 
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transportation  balance  sheet  for  the  year  1874. 

Dr. 

To  amount  of 
Stock  on  hand  January  Ist,  1874, 

Pennsylvania  Railroad  Division,    $2,939,361  14 
Stock  on  hand  January  Ist,  1874, 

United  Railroads  of  New  Jersey, 

Division, ....         973,802  68 
Stock  on  hand  January  Ist,  1873, 

Philadelphia  and  Erie  Railroad 

Division,  .  .  .  675,770  67 

Stock  on  hand  January  Ist,  1874, 

Delaware  and  Raritan  Canal,   .         199,803  36 


4,788,737  85 


Pay  rolls,  Pennsylvania  Railroad 

Division,  .  .  .    $6,818,411  69 

Pay  rolls.  United  Railroads  of  New 
Jersey  Division,  .  .      3,706,591  61 

Pay  rolls,  Philadelphia  and  Erie 

Railroad  Division,         .  .      1,552,852  14 

Pay  rolls,  Delaware  and  Raritan 
Canal,    .  .  •  .         338,689  31 

12,416,544  75 

Bills,  Pennsylvania  Railroad 

Division,  .  .  .  $11,601,910  28 

Bills,  United   Railroads  of  New 
Jersey  Division,  .  .      6,405,160  07 

Bills,  Philadelphia  and  Erie  Rail- 
road Division,    .  .  .      2,490,580  05 

Bills,  Delaware  and  Raritan  Canal,         495,494  35 


20,993,144  75 


$38,198,427  35 
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TRANSPORTATION   BALANCE  SHEET. — Continued. 


Cr. 


By  amounts  expended  in  the  following  departments :  Pennsylva- 
nia Railroad  Division,  including  Danville,  Hazleton,  and 
Wilkesbarre  Railroad,  and  Lewisburg  Centre  and  Spruce 
Creek  Railroad. 


Conducting  transportation 
Motive  power, 
Maintenance  of  cars. 
Maintenance  of  way, 
General  expenses, . 


On  United  Railroads  of  New 
Jersey  Division,  excluding 
Belvidere  Delaware  Railroad 
and  Flemington  Branch. 

Conducting  transportation 

Motive  power. 

Maintenance  of  cars. 

Maintenance  of  way, 

Greneral  expenses, . 

On  Belvidere  Delaware  Rail 
road  and  Flemington  Branch. 
Conducting  transportation. 
Motive  power. 
Maintenance  of  cars, 
Maintenance  of  way, 


Net  earnings  to  credit  Belvidere 
Delaware  Railroad, 


Amount  carried  forward, 


$5,179,058  19 

3,535,352  22 

1,256,4^2  76 

2,859,373  06 

415,210  84 


$13,245,447  07 


$2,984,291  53 

1,589,()26  21 

370,155  62 

1,291,368  13 

94,591  93 


$242,928  83 
183,614  78 
100,438  14 
246,666  19 

773,647  94 

442,000  11 


6,330,033  42 


1,215,648  05 
$20,791,128  54 
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TRANSPORTATION   BALANCE  SHEET. — Continiced. 

Amount  brought  forward,  $20,791,128  54 

On  Delaware  and  Raritan  Canal. 

Maintenance  of  Canal,       .  .       $179,973  18 

Canal  operation,    .  .  .         210,225  09 

Steam  towing,        .  .  .        378,218  37 


On  Philadelphia  and  Erie  Rail- 
road Division,  excluding  Dan- 
ville, Hazleton,  and  Wilkes- 
barre  Railroad,  and  Lewis- 
burg  Centre  and  Spruce  Creek 
Railroad, 
Conducting  transportation,  .        $756,492  64 

Motive  power,        .  .  •         689,553  16 

Maintenance  of  cars,         .  .         216,060  28 

Maintenance  0^  way,         .  .         776,026  93 

$2,438,133  01 
Net  earnings  to  credit  of  Philadel- 
phia and  Erie  Railroad  Co.      .      1,068,786  27 


768,416  64 


3,506,919  28 


INDIVIDUALS  AND  COMPANIES. 

Pennsylvania  Railroad  Divbion,  .  $i,921,367  76 
United  Railroads  of  New  Jersey 

Division,             .            .            .  771,541  90 

Delaware  and  Raritan  Canal,  .  17,494  43 
Philadelphia  and   Erie  Railroad 

Division,            .            .            .  639,727  37 


Interest  on  mortgages  and  ground 

rents,    Pennsylvania    Railroad 

Division,  .  •  .         $38,994  74 

United  Railroads  of  New  Jersey 

Division,  .  .  .  64,796  68 


4,350,131  46 


103,791  42 
Amount  carried  forward,  $29,520,387  34 
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TRANSPORTATION  BALANCE  SHEET. — Continued. 

Amount  brought  forward,  $29,520,387  34 

CoDBtruction  and  equipment,  Penn- 
sylvania Railroad  Division,       .    $2,663,854  42 

Equipment  of  Canal,         .  .        163,629  64 

Construction  and  Harsimus  Cove 
account,  United  Bailroads  of 
New  Jersey,       .  .  .      1,827,706  52 


4,655,190  58 


BY  STOCK   ON  HAND  DECEMBER  31,   1874. 

On  Pennsylvania  Railroad  Division,  $2,722,864  44 
On  United  Railroads  of  New  Jersey 

Division,  .  .  .  793,020  48 
On  Philadelphia  and  Erie  Railroad 

Division.             •            .            .  422,518  20 

On  Delaware  and  Raritan  Canal,  84,446  31 


4,022,849  43 
$38,198,427  36 
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PENNSYLVANIA    RAILROAD    DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1874. 

STATEMENT  No.  4. 

Expenset  in  detail  for  the  year  ending  December  31,  including  Danville,  Hazle- 
ton  and  Wilkesbarre,  and  Lewisburg,  Centre  and  Spruu  Qreek  Railroads. 


HEADS  OF  ACCOUNTS. 


Panenger. 


CONnUCTI.XO  TSAXBPOBTATION. 

▲dTertlsing  ..„ 

Agents 

BafTga^  masters 

Br^ein«*n 

Cub,  cleaning,  and  Inspecting 

Oar  famitare  and  flxturvfl 

Car  lervice 

Clerks 

Oondnctors 

DIspatchen 

Docks,  dredging  and  cleaning 

Drawbacks  and  orerctiargefl 

Expenses  of  stations,  except  labor 

Expenses  of  grain  elevator.... 

foreign  agencies 

Foel  at  stations 

Vnel  for  cars ^ 

Incidentals 

Latior  at  stations 

Liglit  at  stations ». 

Ligiit  for  curs 

Loss  and  dimmge,  Ac 

Mail  expenses ..» 

Oil,  tallow,  waste,  Ac 

Stationery  and  printing 

Stations,  repairs  of,  Ac 

Superintendence 

Switchmen 

Tax  on  depots 

Tax  on  tonnage,  **  State" 

Tax,  reTenne,  State 

Teaming _...... 

Telegraph  expenses .r. 

Tolls,  PliiUdelphia  City  Railroad 

Tolls,  Philadelphia,  Wilmington,  A  Baltimore  K  B.. 

Tolls,  Janctiun  Railroad 

T**lls,  Lewiabnrg  Bridge  Company 

Wliarres  and  landings,  repairs  of. 

Wrecks,  clearing 

Rental,  Bald  Eagle  Valley  Railroad 

*<       £  Brandywine  and  Waynesborg  Railroad... 

••      Tyrone  and  Clearfield  Railway 

**       Danrille,  Hasleton,  and  Wilkesbarre  R.  R... 

**      Lewisbniv  Centre  and  Spmoe  Creek  R.  R... 

*•      Western  PennsylTania  Railroad 

"      Sonthwestem  Pennsylvania  Railway 


136,834  31 
41,532  26 
56,107  48 
71.666  621 
74,363  64 
30,455  54 
4,310  65 
35,588  08 
76.006  25 
10,248  63 


0,870  01 
6,665  02 


108,288  02 

0,126  11 

13,612  73 

38,051  83 

10,684  2.^ 

17.604  86 

13  720  01 

7,010  21 

6  226  86 

10,030  02 

41.540  16 

72.020  33 

0,705  02 

7,130  10 

8,043  32 


16  76 


85,012  54 


1,404  00 


20  34 

36.041  16 

3,784  84 

13,«)08  04 


2.450  IS 
01.048  53 
4,032  21 


Total - «l,044,«77  50    |4»1«4,380  60j   «5,170,068  10 


Freight. 


$2,201  36, 
78,720  43 


726,787  50 

72,001  03 

48  061  70 

306.580  34 

200,666  65 

807,625  21 

70,067  84 

13,132  61 

671,146  82 

80,000  141 

677  78! 

111,688  01 

6,843  06 


73,870  01 

188,060  21 

16,400  68 

7,150  6o; 

60.440  84 


50,636  82 

102,442  36 

120,777  1 

29,608  38 

48.881  02 

70.165  12 

10,740  80 

63  Oft 

81.060  03 

106,038  82 

6,680  03 

22.064  51 

42.616  80 

2.887  02 

12,002  13 

1,086  09' 

48,704  08 

3.710  30 

83,863  7l| 

765  131 


140,831  03 
110,787  85, 


Totals. 


«30,085  67 
120.252  60 

55.107  4S 
708,353  11 
147,355  67 

82.417  33 
300,890  00 
236,143  63 
384,630  46 

08,315  or 

13,132  61 
6'»1,015  88 

35.665  16 
677  78' 

214,077  83 
14,469  10 
13,612  78: 
112,821  84 
208,653  46- 
33.995  03 
20.880  51 
76.460  66. 
5.226  36 

78.666  84 
143.991  6lJ 
201.797  50 

30.493  40- 
56,021  11 
70  008  44 
10,740  80- 

•     78  75- 

81,969  03 

140,961  86 

6,539  03 
22,064  61 
42,515  80' 

4,202  01 
12,002  13 

1,116  43 
80,646  24. 

7,405  14 

06,872  65 

765  18 

2.460  13 
240,880  46 
114,820  12 


Amonnt  carried  fbrward .« $5470,058  10- 
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STATEMENT  NO.  4 — Continued, 


UEAD8  OF  ACCOUNTS. 


AmoQDt  brought  forward 

MOTIVK  POWBR. 


PHSsenger. 


Fre'ght. 


Totals. 


$5,170,058  10 


Coal 

Cotton  waste 

Engineen  aud  firemen 

Engine  houses  and  machino  shops,  repairs  ot.. 

Fuel  for  stores 

Incidentals 

Interest  on  raluation  of  locomotives 

Laborers » 

Locomotive  furniture  and  fixtures 

Locomotives,  repairii  of. 

Oil  . 


8tiitionery  and  printing 

Tallow 

Taxes  on  engine-houses  aud  shops 

Tools  and  machinery,  repairs  of. 

Watchmen -.. 

Water  stations  and  fixtures,  repairs  of.. 

Water  stations,  expenses  of. 

Wood,  hauling  ana  preparing 


ToUl.. 


$118,162  30! 

4,*4<»  08' 

14M07  61 1 

18,342  m 

2  8/.2  1+! 

18,4:i6  4.3 

28,373  72 

67,248  3d 

9,004  63 

100,056  67 

8,t86  61 

4,965  48 

6,970  43 

0,130  35 

12  366  h8 

6,796  85 

0,668  12 

22  663  04 

0,404  44 


$616,305  86 


1776,010  22 
21,210  64, 

606.731  12 

66,141  16 

8  556  50 

55.310  79 

86,205  77! 

202,140  64 
20,762  59 

673,698  25! 
40.461  (10 
14,890  7bj 
31.727  33, 
27.391  07 
37,070  58 
17.4.H7  69: 
20,038  67 
68,106  60' 
40,026  17 


1804.202  52 
26.060  72 

846,108  ea 

73,488  17 
11.406  64 
78,756  22 
114,660  40 
260,388  00 
30,667  22 
782,764  82 
40,047  61 
10,856  26 
37.607  76 
36,621  42 
49,427  46 
23  2:i3  54 
38.706  60 
00,760  H 
58,5i0  61 


12,020,046  36     $3,535,362  22 


Maintsnamcb  of  Cabs. 


Car  shops  and  sheds,  repairs  of. 

Cars,  repairs,  ballast,  and  wood 

Cars,  repairs  of  freight 

Cars,  repairs  of  passenger  and  baggage ., 

Fuel  for*  stoves. 

Incidentals 

Interest  on  ralaatlon  of  passenger  and  baggage  cars 

Laborers 

Tools  and  repairs  of  tools 

Watchmen 


Total.. 


$3,348  74 
771  65 


438,100  62 

376  47 

1,417  60 

22.722  68 

1-2,442  4n 

3,415  70 

8.048  21 


$486,643  06 


$10,046  21 1 

2.314  64i 

602,647  10 


1,120  42 
»  4,258  06 


87,827  28 
10,247  37 
11,844  66 


$13,304  05 

3.086  10 

602,647  10 

438400  62 

1,605  80 

6,670  75 

22,722  68 

40,760  66 

13,668  16 

16,702  7T 


$760,800  71 


$1,256,452  76 


Amount  carried  forward $0,070,863  17 
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STATEMENT  NO.  A— Continued, 


II BADS  OF  ACCOUNTS. 


Amonnt  brongbt  forward 

MAJNTBlfAKCB  OF  WaY. 


BaUaat 

Bridgf's,  repairs  of. 

Cars,  repairs  of  road  and  hand 

Chairs 

Clerks 

rross-tirts 

Rxpenses  on  property 

Foreman,  tool,  and  watch-house*,  repairs  of.. 
Froics.. 


Patsenger. 


Incidentals 

Interest,  Ac , 

Iron  rails 

Oil,  tallow,  waxte,  Ac 

Road-bed,  repaira  of.  labor  and  material.. 

Snow  and  ice,  reinoTing 

Spikes 

Strol  ralU 

Stationery  and  printing 

Superintendence  and  supervisors 

Switches , 

Taxes  on  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs 

Track,  labor  repairing , 

Watchmen 


Total $712,884  74     $2,146488  32    $2,869,373  06 


$42,4fi6  67 

13,fl78  41 

1,147  ."ig' 

16.3.T6  IK 

2,281  25J 

94,47.^  04! 

2,483  43 

2,606  441 

9.474  on 

6,G56  21\ 

146  82 

184,012  40 

AtfJ  9'.»i 

45,012  ftft! 

3,895  27 

9,C08  45' 

87,934  50| 

f32  4> 

9.735  22 

8,261  16 

4.272  89 

6.409  .^0 

6.9S0  70 

171,169  53 

33,204  21 


Freight. 


$127,605  00 
42,922  5« 

3.449  12 
49.212  15 

6.903  91 
2«54  860  73 

7.450  25 
7  819  71 

2H,457  27 

16,9R4  511 

437  46 

652.428  90 
1.22«  8« 

13fi.lG9  59 
11.716  94 
28  9.*?5  66 

113  8«3  62 
2,805  84 
29,469  51 
24  808  98 
12,818  67 
19.304  14 
20  983  0<i 

616,213  25 
99,708  88 


Totals. 


$9,970,863  17 


$169,971  67 

56.900  99 

4.696  70 

65,547  .H3 

9,1  a5  16 

379,333  77 

9,9.%3  68 

10,426  16 

37.931  31 

2A6I0  79 

683  28 

736,441  3m 

1,636  85 

181,182  14 

16.612  21 

38,544  01 

161, 7a8  02 

3,738  26 

39,204  73 

33  070  14 

17,091  56 

25,713  44 

27,963  70 

687.382  78 

133,003  10 


o-:Eiisr:EiTiJ^Xj  sxiiPEisrsES, 


Advertising 
Attendance 

Clerks 

Fuel  and  light. 

In<'ideDtaIs  and  legal  expenses 

Office  expenses 

Salaries  of  President  and  other  ofDcers. 

Stationery  and  blanks 

Taxes  on  real  estate,  Philadelphia 


Total 


Conducting  transportation 

Motive  power 

Maintenance  of  cars. 
Maintenance  of  way. 
General  expenses. 


Total $2,970,434  43|  $10,270,012  64  $13,245,44 
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TWENTY-EIGHTH  ANNUAL   REPORT, 


PENNSYLVANIA  RAILROAD  DIVISION, 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1874. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers,  and  of  passengers  carried  one 
mile  (including  Danville,  Hazleton  and  Wilkesharre,  and  Lewisburg,  Centre 
and  Spruce  Greek  Railroads). 


Individual 
Passengers. 


Miles 
Travelled. 


First-class  passengers.. 
Emigrant  ** 

Commutation      ** 


4.671,464 

46.416 

1,370.223 


Total 6,088,103 


148.701,118 
15,747.108 
10.511.413 


S)8 

c8  a 

©  S 
>  to 


Equivalent 

Through 
Passengers. 


31.8 

339.2 

7.6 


420.535 
44,533 
29,727 


174.959,639         28.7 


494,795 


Summary  of  tons  transported  and  ions  carried  one  mile  {including  Danville, 
Hazleton  and  Wilkesharre,  and  Lewisburg,  Centre  and  Spruce  Creek  Rail' 
roads). 


Tons  of   through    freight! 

eastward 1,065,647 


Tons  of  through   freight^ 


westward 

Tons     of     local     freight 
eastward 


I 


Tons    of     local     freightj 
westward 


301,324 
4.915,187 
2.344,788 


Mileage    of   through 

freight  eastward....     380,971,846 

Mileage    of   through! 

freight  westward.... :     107,692.989 
t 
Mileage       of      local! 

freight  eastward 764,477,061 

Mileage       of      local 

freight  westward....,     119,425,080 


Total  tons  moved.. 


8,626,946       Total  mileage 1,372,566,976 
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UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1874. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  including  Mercer  and 
Somerset  Railway,  and  excluding  Belvidere  Delaware  Railroad  and  Fleming- 
ion  Branch. 


HEADS  OF  ACCOUNTS. 


COXDCCTINO  TftANSPOSTATION. 


Adrertising ~ 

Agentii 

Baggage  masten. 

Barges,  roanniDg 

Baizes,  incidental. 

Barges,  repairs  of. 

Brakemon 

Cars,  cleaning  and  inspecting 

Car  furniture  and  fixtures.^ 

Gar  senrice 

Car  floats 

Clerks 

Conductors mm 

Dispotchers. 

Docks,  dredging  and  cleaning 

Drawbacks  and  overcharges..... 

Expenses  of  stations,  except  labor 

Foreign  agencies « 

Fuel  at  stations 

Fuel  for  cars 

Incidentals «.«... 

Insurance  ■ 

Labor  at  stations 

Light  at  8tati«ins 

Light  for  cars 

Lfjss  and  damage,  Ac 

Mail  expenses 

Oil,  tallow,  waste,  &c 

Stationery  and  printing 

Stations,  repairs  of,  Ac. ^ 

Steamboats,  fuel  for 

^  incidentals  for 

**  manning » 

**  repairs  of. 

Superintendence 

Switchmen 

Tax  on  depots. 

Tax  on  tonnage,  ** State" 

Telegraph  expenses „ 

Transit  duty 

Wharves  and  landings,  repairs  o£ 

Wrecks,  clearing 

Bentals,  Columbus,  Kinkora  and  Springfield  R.  B.. 
Rentals,  Connecting  Railway 


Passenger. 


Freight. 


910,267  63 
62,503  12' 
80,033  28 


66,291  69 

65,381  90 

19,419  24 

6,631  89 


29,767  82 
69,380  81 

9,793  13 

1,732  00 

7,058  62 
27,211  64 
27,665  83 

7,411  26 

6,199  96 
44,416  37 

8,666  96 
49,771  60 
31,716  45 

6,877  81 
84,762  69 

1,966  00 
18,318  82 
83,797  64 
79,398  65 
92,700  22 
17,472  08 
122,235  21 
80,916  61 

6,980  00 
88,687  70 

1,982  74 


47,506  45 

114,442  16 

9,378  62 

17  61 

1,926  46 

71,680  42 


$62  22 
48,912  65 


Totals. 


26,574  06 

62  27 

619  23 

174.797  46 

24,815  431 

9,.'>40  60 

75,082  28 

17,799  411 

117,426  071 

62,601  961 

22,301  66 

454  \\b 

70,448  64 

15,644  64 

10,856  80 

2,139  15' 

926  Oil 

61,702  24 

16,3.')5  61 

26C,094  82 

10,740  24 

1,772  01 

13,822  23 


25,445  60 

32,068  37 

129,010  62 

26,633  36 

9,810  86 

22,164  81 

34,124  34 

6,980  00 

48,700  44 

8,3iO  46 

196  42 

46,875  06 

114,442  15 

36,902  13 

218  39 

2,934  92 

71,630  40 


Sl,838,401  88     ^1,650,800  15     €2,984,291  68 


Amount  carried  forward. 92,984,291  68 
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TWENTY-EIGHTH  ANNUAL   REPORT, 


STATEMENT  NO.  4 — Coniirmed, 


HEADS  OF  ACCOUNTS. 


Amount  brought  forward... 
MoTivB  Power. 


(^al 

Cottou  waste , 

Engineers  and  firemen 

Engine  houses  and  machine  shops,  repairs  of... 

Fuel  for  stovea 

Incidentals 

Laborers 

Locomotive  furniture  and  fixtures 

Locomotives,  repairs  of. 

Oil. 


Stationery  and  printing 

Tallow 

Taxes  on  engine  houses  and  shops...:... 

Tools  and  machinery,  repairs  of. 

Watchmen 

Water  stations  and  fixtures,  repairs  of.. 

Water  stations,  expenses  of 

Wood,  hauling  and  preparing 


Total.. 


Maintknanck  or  Cabs. 

Car  shops  and  sheds,  repairs  of 

Oars,  repairs,  ballast  and  wood 

Cars,  repairs  of  freight 

Cars,  repairs  of  passenger  and  baggage.. 

Fuel  for  stoves I 

Incidentals 

Laborers.... 

Tools  and  repairs  of  tools... 

Watchmen 


Totals.. 


$260,683  75 

6,251  45' 

144,777  40 

16,113  71 

3,528  351 

11,508  13 

57,614  82 

8,447  54 

126,338  06 

10,228  86 

2,346  72 

7,093  !.•► 

22-1  41 

7,272  32 

6,385  4«» 

l.\180  29 

35,231  62 

18,102  93 


$736,828  90 


$681  97 
1,2-37  24 


180,033  98 

37  80 

128  28 

2,822  34 

2,085  73 

1,021  25 


$188,048  59 


$346,076  80 

6,235  80 

171,074  94 

16,113  78! 

3,528  a-S 

11,508  151 

67,614  80' 

8,447  57 1 

123,1-23  61 

12,<K)1  01 

2,346  76 

8,902  01 

224  41 

7,272  28 

5,3S.'>  43 

16,180  29 

35,231  66' 

23,029  73 


$2,984,291  53 


$606,760  55 

12,487  25 

31.%H52  84 

32,227  49 

7,056  70 

2.3,016  28 

11.5,229  62 

16,8a'i  11 

249,461  56 

2-2,229  87 

4,693  A^ 

15,995  19 

448  82 

14,544  60 

1<»,770  83 

30,360  68 

70,463  28 

41,132  66 


$863,297  31 


$1,589,626  21 


$682  04 

l,-237  20 

174,092  27 


37  80 

128  .31 

2,822  37 

2,0"<6  76 

1,021  28 


$1,364  01 

2,474  44 

174,092  27 

180,033  98 

75  60 

266  59 

5,644  71 

4,171  49 

2,042  53 


$182,107  03       $370,165  62 


Amount  carried  forward $4,944,073  36 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD  COMPANY. 


85 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


Amount  brought  forward. 

Maintenakob  or  Way 


Ballwrt. 

Bridges,  repairs  of. 

Cars,  rejiairs  of  road  and  hand.. 
Chair* „ 


Herks , 

Cro8»-tie«„ , 

Expenses  on  property  « 

Foreman,  Tool,  and  W.  houses,  repairs  of.., 
Frogs.. 


Incidentals 

Interest,  &c...« 

Iron  rails.. „ 

Oil,  tallow,  waste,  Ac 

Road-bed,  repairs  of,  labor  and  material.. 

Snow  and  ice,  remoTing.....» 

Spikes 

Stationery  and  printing 

Steel  rails. 

Superintendence  and  supervisors 

Switches 

Taxes  on  real  estate.. 

Telegraph,  repairs  o£ 

Tools  and  repairs 

Track,  labor  repairing.. 

Watchmen 


Passenger,    j    .  Freight. 


910,353  69 
84,91  U  2U 

1.384  01 
14.109  Ul 

4,6t'6  SO 
69,204  71 
lu,9<i3  58 

1,943  00 
16,607  67 

2,859  68 

32,834  91 

101,2-26  28 

460  58 

62.686  93 

4,906  62 

7,620  66l 


Total.. 


981  49 

67,292  09 

7,109  18 

28,076  57 

19,i'22  19 

2,7 1)8  10 

6,438  34 

112^53  69 

47,924  16 

$646,684  04 

$10,3.^3  73I 
34,010  17' 

i;}84  »>>] 
14,H/9  02 

4,006  79 
69,'2«»4  71 
10,903  61 

1,943  00 
15,6<I7  63 

2,859  73 

32,834  90; 

101,226  26 

460  66 

62,686  90 

4,906  54 

7,620  68 

981  53! 

67,292  08 1 

7,109  191 
26,076  53 
19.922  18' 

2,768  12' 

5,438  3.V 
112,553  08 
47,924  16 


Totals. 


$4,944,073  86 


?20,707  42 

69,820  37 

2,768  06 

28,218  03 

9,213  69 

138.409  42 

21,807  19 

3,886  00 

31,215  30 

5,719  41 

65,669  81 

202,462  63 

921  14 

105,373  88 

9,813  06 

1 64241  34 

1,9*13  02 

114,684  17 

14,218  37 

52,153  10 

39,844  37 

5,536  22 

10,S76  60 

225,107  87 

95,818  32 


$616,684  OOl    91,291  368  13 


GhEI^EI^  A.Ii     EXLI^EITSES- 


HEADS  OF  ACCOUNTS. 


Passenger. 


Advertising 

.attendance. 

Clerks  

Incidentals  and  legal  expenses... 

Office  expenses „. 

Stationery  and  blanks.. 


$14  32 
660  60 
87,767  34 
18,851  98 
2()9  11 
699  81 


Total 

Total  working  expenses... 


$58,263  16 


HEADS  OF  ACCOUNTS. 


SnCMART. 


Passenger. 


Conducting  transportation.. $1,333,491  8S 

Motive  power 736,328  90 

Maintenance  of  cars. \  188,048  59 

Maintenance  of  way 646,684  04 

General  expenses I  68,263  lb 


Totals.. 


$2,961,816  07 


Freight. 


$14  33 


17,052  89 

18,553  72 

8  10 

699  83' 


$36,328  77 


Freight. 


$1,650,800  16 
853,297  31' 
182,107  o;j 
616,684  (»9, 
86,328  77 


Totals. 


S28  66 

660  60 

54,820  28 

37,405  70 

277  11 

1,399  64 


$94,691  98 


$6,830,038  42 


Totals. 


$2,984,291  63 

1,589,626  21 

370,166  62 

1,291,368  18 

94,591  93 


$3,368,217  35     $6,830,038  42 
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TWENTY-EIGHTH  ANNUAL  REPORT, 


UNITED  RAILROADS  OP  NEW  JESREY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1874. 
STATEMENT  NO.  e. 

Summary  of  the  number  of  individual  pcusengerBf  and  of  poMscngers  carried  one 
mile  (including  Mercer  and  Somerset  Railway,  and  excluding  Belvidere 
Delaware  Railroad  and  Flemington  Branch). 


Individual 
Passengers. 

Miles 
Travelled. 

U 

Equivalent 

Through 
Passengers 

First-class  passengers 

Emigrant           "         

Commutation     "         

6.535,060 

61.071 

.  2,241,186 

127.474,989 

5,416,710 

32,696.198 

23 

88.7 

14.6 

1,432,303 

60.862 

366,238 

Total 

7.837,317 

165,486,897 

21.1 

1,859,403 

Summitry  of  tons  transported  and  tons  carried  one  mUe  (including  Mercer  and 
Somerset  Railway  and  excluding  Belvidere  Delaware  Railway  and  Fleming- 
ton  Branch), 


Tons  of   through  freight 

Mileage    of    through 

eastward 

780,913 

freight  eastward.... 
Mileage    of    through 

68,710.240 

Tons  of   through  freight 

westward 

296,867 

freigh  t  westward. . . . 
Mileage      of      local 

26.309.077 

Tons    of     local     freight 

eastward 

1,811,084 

freight  eastward.... 
Mileage      of      local 

72.954.284 

Tons    of     local     freight 

westward 

389,664 

freight  westward... 

10,211,342 

Total  tons  moved 

3.277,628 

Total  Mileage 

178,184,943 
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TWENTY-EIGHTH   ANNUAL  REPORT, 


BELVIDERE    DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL   REPORT,    1874. 
STATEMENT  NO.   4. 


Expenses  in  detail  for  the  year  ending  December  31,  including  Fleming  ton 
Branch,  and  excluding  Mercer  and  Somerset  Railway. 


HEA.DS  OF  ACCOUNTS. 


CoNDUCTiifo  Transportation. 


Advertising 

Agents 

Baggage  roasters 

Brakemen 

Cars,  cleaning  and  inspecting 

Car  furniture  aud  fixtures 

Car  service 

Clerks 

Conductors 

Dispatchers 

Drawbacks  and  overcharges 

Expenses  of  stations,  except  labor.. 

Foreign  agencies 

Fuel  at  stations.. 

Fuel  for  caw 

Incidentals 

Labor  at  stations 

Light  at  stations 

Loss  and  damage,  Ac 

Mail  expenses. 

Oil,  tallow,  sponge,  Ac 

Stationery  and  printing 

Stations,  repairs  of,  Ac. 

Superintendence. 

Switchmen 

Telegraph  expenses 

Wrecks,  cleMring 


Total  condnctlng  transportation.. 


Passenger. 


$2,07.5 
3,(156 
4.191 
3,582 
3,824 
1.089 


4.831 

5,146 

1,074 
323 

1,842 
22U 
301 
209 

2,313 

2,163 
764 

2,255 
72 
74 

3,489 
12,585 

2,008 
721 

4,363 
25 


862,713  06 


Freight. 


88,676  31 


27.554  01 
8.756  53 
2,404  73 
81,414  29 
12,766  73 
11.732  49 
7,188  91 
4.283  29 
2,329  89 
22  89 
196  60 


2,021  49 

14,303  87 

1,377  74 

878  18 


2=13  68 
8,068  02 
16,503  20 
4,252  00 
4.785  33 
10,993  34 
23  40 


$180,216  77 


Totals. 


82,076  56 

11.631  68 

4,191  69 

31,136  61 

12,580  19 

3,494  71 

31.414  29 

17,597  85 

16,878  67 

8.263  25 

4,606  64 

4.172  32 

242  93 

558  04 

269  20 

4,334  69 

16,467  08 

2,142  60 

2,633  81 

72  00 

367  82 

11.547  30 

29,0S8  35 

6,260  00 

5,506  53 

15,346  63 

48  60 


$242,928  83 


Amonnt  carried  forward $242,928  83 
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STATEMENT  NO.  4 — Continued, 


HEADS  OP  ACCOUNTS. 


PasBenger. 


Amount  bronght  forward.. 
MonvB  POWEB. 


Coal 

Cotton  M-asto 

Engineers  and  firemen 

£nglne  honses  i«nd  machine  shops,  repairs  of .. 

FuH  for  Htove^t 

Incidentals 

liaborers 

IiocomotiTe  fnrnltnre  and  fixtures 

Locomotives,  repairs  of. 

Oil. 


Stationery  and  printing 

Tallow 

Tools  and  machinery,  repairs  of. , 

Watchmen , 

Water  stttions  and  fixtures,  repairs  of.., 

Water  stations,  oxpenseaof. 

Wood,  hanlibg  and  preparing 


118,729  73 
600  18 
10/)08  02 
022  59 
304  73 
888  17 
979  60 
364  50 

6,328  82 
938  29 
882  39 
872  38 
206  72 

.  895  10 
927  64 

1,426  10  I 

1,113  46  : 


Freight. 


$61,000  75 

1211  64 

29,928  73 

2,767  71 

914  23 

2,664  fi2 

2,938  78 

1093  48 

16,3<'2  65 

2,308  22 

997  25 

2  475  49 

620  20 

1,186  27 

2.782  86 

4.278  22 

6,307  46 


Total  motire  power $45,828  42 


BfAiirrEifANCE  or  Cabs. 


Car  shops  and  pheds,  repairs  of , 

Gars,  repairs,  bn1la«tand  wood /. 

Oan,  re|>Airs  of  freight 

Oars,  repairs  of  passenger  and  baggage 

Fuel  for  stoves 

Incidentals 

Laborers 

Tools  and  repairs  of  ti>ol« 

Watchmen 


$33  28 
4  72 


11,436  81 

9  36 

3  20 

263  63 

183  63 

113  91 


$137,786  36 


$90  82 

14  18 

,  86,654  41 


28  08 
0  58 
700  92 
660  87 
841  74 


Total  maintenance  of  cars.. 


$12,048  54         $88,380  60 


Totals. 


$242,028  83 


$79,739  48 
1,801  82 
40.436  76 
3,690  30 
1,218  96 
3,552  69 
3  918  38. 
1.457  98 . 
21.631  37 
3,246  61 
1.329  64' 
3.347  87 
826  92: 
1,58M  37 
3.710  50 
5,704  32- 
6,420  92. 


$183,614  78^; 


$133  10 

18  90 

86,554  41 

11,436  81 

37  44 

12  78 

1,054  55 

734  50 

456  65 


$100,438  14 


Amount  carried  forward. $526,981  75 
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TWENTY-EIGHTH   ANNUAL   REPORT, 


STATEMENT  NO.  4 — Coutimied, 


HEADS  OF  ACCOUNTS. 


Passenger. 


Freight  ToUIi. 


Amount  brought  forward. 

MAIZfTBMJLNOK  Or  WAT. 


Bnllast 

Bridges,  repaint  of.» 

Cars,  repairs  of  road  and  hand 

Ciiairi* 

Clerks 

Cro8Ml»'8 

Expenses  on  prip-rty 

Foreman,  and  watch  hoose*,  repairs  of... . 

FroRS 

Incidentals 

lion  rails 

Oil,  tallow,  wast<*,  &c 

Road-bed,  repairs  of,  labor  and  material.. 

8n<*w  and  ice,  remoTing 

Spikes 

StHtionery  and  printing 

Sletfl  rails. a... 

Superintendence  and  SuperTisors. 

Switches 

Tnxes  on  real  estate  for  ruad 

Teletcniph,  repairs  of. 

Tools  and  repairs  of  tools 

Track,  labor  repairing 

Watchmen 


Total  maintenance  of  way.. 


9607  26 

6,627  05 

39  06 

034  34 

446  76 

7,013  16 

82  16 

172  26 

1,994  76 

229  80 

16,261  37 

21  36 

2,328  93 

477  6^^ 

456  66 

148  76 

2.977  24 

1.092  67 

2,389  86 

163  U8 

966  38 

816  76 

14,488  23 

2,993  21 


161,666  64 


Sl,821  82 

16,881  27 

117  12 

2,803  04 

1.340  33 

21,039  44 

96  42 

616  80 

6,984  26 

689  35 

46,764  24 

64  03 

6,986  80 

1,432  H6 

1,866  55 

446  26 

8.931  72 

3,277  76 

7,169  46 

480  27 

2,896  17 

2,460  23 

43,464  78 

8,979  68 


$526,981  76 


$2,429  08 

22,508  82 

156  18 

3,787  38 

1,787  09 

28,062  60 

128  68 

689  06 

7.979  02 

919  15 

61,006  61 

86  38 

9,815  78 

1.910  49 

1,822  11 

595  02 

11,908  96 

4,370  33 

9,f69  31 

652  35 

3.861  65 

3,266  99 

57,953  01 

11,972  89 


S184,999  66         S246,666  19 


Total  expenses ^ $773,647  94 


SUMMARY. 


Conduct  ing  transportation. 

MoiiTe  power. 

Maintenance  of  cars. 

Miiiutenance  of  way 


Totols... 


Passenger. 


Freight 


$62,713  06 
45,828  42  I 
12,048  64 
61,666  64 


$180,216  77 
187,786  36 
88,889  60 
184,999  66 


Totals. 


$242,928  83 
183.614  78 
100,438  14 
246,666  10 


$182,266  66 


$691,391  88  I      $773,647  04 
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BELVIDERE  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1874. 
STATEMENT  No.  5 

Summary  of  the  number  of  individual  passengers,  and  of  passengers  carried  one 
mile  {including  Flemington  Branch  and  excluding  Mercer  and  Somerset 
Railway). 


Individual 
Passengers. 

Miles 
Travelled. 

11 

'4 

17.3 
58.3 
10.8 

First-class  passengers 

Emigrant            "        

Commutation      "        

376,251 

19 

38,210 

6.522,885 

1,136 

413.429 

Total 

41M80 

6.937.450 

16.7 

Equivalent 

Through 
Passengers. 


96,066 

17 

6.089 

102.172 


Summary  of  tons  tran^orted  and  tons  carried  one  mile  {including  Flemington 
Branch  and  excluding  Mercer  and  Somerset  Railway), 


Tons  of  through    freight 

eastward 

Tons  of  through   freight 

westward. 

Tons     of     local     freight 

eastward 

Tons     of     local     freight 

westward 


1.047 

1,674 

1,401.708 

52,849 


Total  tons  moved........   1,457,278 


Mileage    of    through 

freight  eastward 

Mileage    of    through 

freight  westward. . . .  I 
Mileage       of      local 

freight  eastward.... 
Mileage       of      local 

freight  westward... 


Total  mileage.. 


71,326 

117,212 

69,673,368 

1.511,032 
71.372.938 
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TWENTY-EIGHTH   ANNUAL   REPORT, 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTM  LNT —ANNUAL  REPORT,  1874. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  excluding  Danville,  Hazle- 
ton  and  Wilkesharre,  and  Lewisburg,  Centre  and  Spruce  Oreek  Railroads. 


Advertising 

Agents.. 

Baggage  masters.. 

Brakemen 

Cars,  cleaning  and  Inspecting. 

Car  fumit4iro  and  fixtures 

Car  service 

Clerks 

Conductors 

Dispatchers. 

Docks,  dredging  and  cleaning 

Dravrlwxcks  and  overcliarges... 

Expenses  of  stations,  except  labor. 

Foreign  agencies. 

Fuel  at  stations 

Fuel  fur  rare. 

Incidentals 

Labor  at  stations. 

Light  at  stations. 

Light  for  airs 

Loss  and  damage,  &c. 

Mail  exjwnses 

Oil,  tallow,  waste,  Ac. 
8tationer>'  and  printing. 
Stations,  repairs  of,  &c. 
Superintendence 

Switchmen 

Tax  on  depots. 

Tax  on  tonnage,  "  State 

Telegraph  ex])ense8 

Tolbf,  Catawissa  Railroad.. 
Wharves  and  landings,  repairs  of. 
Wrecks,  clearing. 


Total, 


Amount  carried  forward $756,492  64 
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TWENTY-EIGHTH   ANNUAL  REPORT, 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS, 


Amount  brought  fonrard.. 


MOTIYK  POWER. 


Totals. 


Coal 

Cotton  ivaate .-. 

Engineers  and  firemen 

Engine  houses  and  machine  shops,  repairs  of. 

Fuel  for  stores 

Incidentals 

Laborers 

Locomotire  furniture  and  fixtures 

Locomotives,  repairs  ot 

Oil 

Stationery  and  printing 

Tallow 

Taxes  on  engine  houses  and  shops 

Tools  and  machinery,  repairs  of. 

Watchmen 

Water  stations  and  fixtures,  repairs  of. 

Water  stations,  expenses  of. 

Wood,  hauling  and  preparing 

Total 


MAINTENANCE  Or  CABS. 


Car  shops  and  sheds,  repairs  of. 
Cars,  repairs,  ballast  and  wood 

Oars,  repairs  of  fteight 

Cars,  repairs  of  passenger  and  baggage 

Fuel  for  stoves. 

Incidentals , 

Laborers 

Tools  and  repairs  of  tools- 
Watchmen 


Amount  carried  forward 81,662,106  08 
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STATEMENT  NO.  4 — Contintced. 


HEADS  OF  ACCOUNTS, 


Paasenger. 


Amount  brought  forward... 


MAINTXNAHCS  OF  WAT. 


BaUaat 

Bridges,  repairs  ot , 

C^rs,  repairs  of  road  and  hand 

Chairs , 

Clerks , 

Cross-ties .., 

Expenses  on  property 

Foreman.  'J  ool,  and  W.  houses,  repairs  of  ~ 
Frogs- 


Incidentals 

Iron  rails.. 

Oil,  tallow,  waste,  Ac , 

Road-bed,  repairs  of,  labor  and  material- 
Snow  and  icQ,  removing , 

Spikps 

Stationery  and  printing , 

Steel  rails 

Superintendence  and  superrisois , 

Switches ., 

Taxes  on  real  estate , 

Telegraph,  repairs  of. , 

Tools  and  repairs , 

Track,  labor  repairing , 

Watchmen , 


Total 

Total  working  expenses  . 


$168,492  71 


HEADS  OF  ACCOUNTS. 


Conducting  transportation. 

Motive  power 

Maintenance  of  cars. 

Maintenance  of  way 

Totals 


Passenger. 


9193.241  65 

98.118  69 

51,771  28 

158,492  71 


S501,624  23 


Freight  Totals. 


81,662,106  08 


$1,509  26 

$6,498  83 

87.008  09 

8,728  20 

34,243  50 

42.971  70 

444  44 

1,750  90 

2,195  34 

6,880  21 

23.196  16 

29,076  37 

1.076  75 

4.188  16 

5,263  91 

9,924  91 

39,364  84 

49.289  76 

67  96 

271  89 

.339  84 

699  11 

2,786  40 

3,484  61 

1,165  97 

4,483  62 

5,649  49 

810  30 

3.170  90 

3.981  20 

61.094  09 

237,824  19 

298,918  28 

266  93 

1,031  66 

1,298  40 

16,291  78 

62,009  25 

78,301  08 

1,234  16 

4,633  87 

5,768  03 

1,126  51 

4,447  96 

6,673  47 

287  56 

1,122  01 

1,409  67 

598  40 

2,393  64 

2,992  04 

2,664  2S 

9,995  43 

12,559  68 

1,700  36 

6,731  64 

8,432  00 

921  60 

3,616  85 

4,538  46 

1,0.')8  03 

4,172  64 

5,230  67 

1,746  32 

6.846  48 

8,591  80 

29.192  51 

114,668  67 

143,761  18 

10.106  11 

39,287  93 

49,393  04 

$617,534  22       8776,026  93 


Freight. 


$563,951  09 
591,434  47 
164.289  00 
617,634  22 


$1,936,506  78 


$2,438,133  01 


Totals. 


$756,492  64 
689,653  16 
216,060  28 
776,026  98 


$2,438,133  01 
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TWENTY-EIGHTH  ANNUAL   REPORT, 


PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1874. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers  and  of  passengers  carried  one 
mile  {excluding  Danville,  HazUton^  and  Wxlkesbarre,  and  Lewxthurg,  Cen- 
tre and  Spruce  Creek  Railroads). 


Individual 
Passengers. 

Miles 
Travelled. 

11 

Equivalent 

Through 

Pasgengers. 

FirBt-class  passengers 

Emigrant           "        

Commutation     "         

657.580 

943 

21,640 

16,715,273 
121,553 
311,504 

25.4 

128.8 

14.4 

58,120 

423 

1.083 

Total 

680,163 

17,148,330 

25.2 

59,626 

Summary  of  tons  transported  and  tons  carried  one  mile  {excluding  Danville^ 
Hazleton  and  WUkesbarre,  and  Lewishurg,  Centre  and  Spruce  Creek  Rail- 
roads). 


Tons  of  through   freight, 

eastward 

Tons  of  through  freight, 

westward 

Tons     of     local    freight 

eastward 

Tons     of    local    freight. 

westward 


Total  tons  moved.. 


367,979 

98,691 

1.162,335 

614.165 


2,243,170 


Mileage  of    through 

freight  eastward ....  107,385,173 
Mileage    of   through 

freight  westward....  28,423,049 
Mileage     of       local 

freight  eastward ....  111,662,686 
Mileage      of      local ' 

freight  westward....     46,995,925 


Total  mileage 294,466,833 
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TWENTY-EIGHTH   ANNUAL  REPORT, 


DELAWARE  AND  RARITAN  CANAL. 

ACCOUNTING  DEPARTMENT.—ANNUAL  REPORT,  1874. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31. 


MAINTENANCB  OP  CANAL. 


CANAL  OPERATION. 


Boats  aud  flata,  repairs  of. 

Bridges , 

Oanal  bed  and  bunks 

aerks 

Calverts : 

Dams 

Dredging  and  dredge  repairs 

Fencing 

Perries,  expfnses  of. 

Horses  and  horse  keep 

Houf^es  and  repair  shops 

Incidentals , 

Locks  and  lock  engines , 

Office  expt'nses,  rents,  fnrniture...., 

Slope  and  ▼•  rtioal  whIN , 

Stationery  and  printing  .« 

Snperintoodence  Hnd  engineering. 

Taxes  on  real  i^tate , 

Telegraph,  repairs  of. , 

Tools  and  fo«jl  repairs , 

WastA  wiers  and  sluices , 

Watchmen 

Wharves 


$6,322  e.-? 

23.374  33 

26.941  17 

1,282  51 

11,767  35 

612  61 

21.671  47 

1,884  61 

1  47 

3,7(>9  41 

6,877  16 

3i'7  64 

27,360  4J 

229  07 

15,»i(»2  86 

478  :J2 

4,779  60 

744  69 

269  OH 

3.663  96 

4,7i»5  06 

7,(»70  OH 

11,227  97 

Barges $8,092  80 

Boats— Lehigh ;  687  11 

Bridge  tenders ;  li»,753  70 

Collectors  and  weighmasters 9,863  69 

Clerks 1.282  49 

DtHwbacks  and  overcharges 4»s793  32 

Ferrien,  Iwhor  at i  3  i)(»2  95 

Fuel  and  light 6,480  24 

Incidentals   \  35  02 

Legnl  expenses  and  damages .3.611  66 

lAK-k  keepers  and  lock  engineers...  29,792  63 

Office  exftenses  rents,  is.  furniture..!  641  49 

Schooners i  2.484  20 

Stationery  ami  printing 1.547  63 

Super  ntendence 7.290  5S 

Telegraph  expenses - 962  00 

Tnin^it  duty 74,532  24 

Wrecking  and  p<dicing 2,37164 


Total  canal  operation $210,226  09 


Total  maintenanco  of  canal I  $179,973  18 


RECAPITULATION. 


STEAM  TOWING  ACCOUNT. 


Tugs — cordage  for $3,.'>42  13 

*•        damage  I 'V S,.'.^*  66 

**        incidentals  for i  6,168.30 

•*        fuel  for I  71,998  73 

«        manning  of. I  80,138  78 

"        repairs  of 70,905  21 

**        oil,  waste,  and  tallow  for.....  4,467.39 

**        8Uperint<*ndence  of. 8.397  84 

**        wharla^e^  port  expenses  of.  9,204  19 

Towing  by  contract I  111.03S  15 

Repairs  of  HoU>kon  shop 7,827  99 

Total  steam  towing  account $378,218  37 


Maintenance  of  caniil $179,973  18 

(^inal  operation 210,225  09 

jSieam  towing  account 378,218  37 

Total  canal  expenses $768,416  64 
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ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1874. 

STATEMENT   NO.    6. 

Showing  average  cott  per  100  miles  run  for  locomotive  engine  service  for  the 

year  ending  December  31. 

EXPENSES  OP  ENGINES. — Average  cost  per  100  miles. 


DIVISIONS. 


GLASS. 


Repair^. 


Fool. 


Storefl.  I  Totah. 


PENNSYLVANIA   RAILROAD   DIVISION. 


I  ( Passfnjter  Engines $2  69'     $4.83 

Philadelphia  Diriilon. ^ '^^''^"^""ne     *'     ^^  I       ^^ 

t  (Freight  "      3.67  !       6.69 


s 

.75 

$7.77 

.64 

4.45 

1 

.89 

11.15 

I  (Pa8'«enger  Engines.. 

Middle  Division U  Distributing    *' 

[  !  (Freight  "       .. 


>  I  rpawtenger  Knglnes I       3.61 

Lewistown  Diridon. i  •<  Distributing     "      

(Frt-Ight  '*      


Bodford  Division . 


Tyrone  Division.. 


Western  Penn'a  Division... 


I  Pittsburg  Division.. 


I  Psssenger  Engines.. 
<  Distributing      "' 
(Freight  "      .. 


(pHSHenger  Engines 3.17  |       4.81  i 

^Distributing      "      1.31  4  43 

(Freight  "      !       6.ul  9  18 


3.14 

3.58 

.66 

7.27 

2.79 

4  49 

.61  , 

7  89 

6.76 

6.79 

.66  ' 

13.21 

3.61 

2.82 

.64  1 

6.97 

2.88 

4.01 

.67  , 

7.66 

8.75 

4.63 

.64 

13.92 

1.78  1 

2.40 

.40 

4.58 

3.33 

6.10 

.74 

9.17 

6.83 

4.46 

.61 

11.90 

.48 
.56 
.64 


(Pa«benger  Engiues.. 
-:  DiHtrlbuting  *•  .. 
( Freight  *♦      .. 


(Passenger  Engines.. 
•^Dintributing  "  ., 
(Freight  '•      .. 


1.80  I       3.80  , 

.60  I       4.60 

8.14  I       6.93  ! 


.37 

.49 
.49 


UNITED   RAILROADS   OF   NEW   JERSEY    DIVISION. 


t                                                 1  (Passenger  Engines 

5  83 
2.17 
6.36 

13.73 
9.74 
18.10 

New  York  Dirislon. <  DisTibutinit      '*      

Freight              "      

I  (Pivisenger  Engines 

5.58 

0  6Q 

Ambov Division   !«   Distribntinic      **      

2.20          8.49 
4.08  I     1317 

1     Fnight       ~      "      

(Passenger  Engines 

R^Ividera  Division <  Distributins      **      

3.20        10.38 
1.76        10.61 
3.31        1416 

Freight              **      

__ 



PHILADELPHIA   AND    ERIE   RAILROAD. 


{Passenger  Eugines |  6.34 
Dl8tril»uting  "  |  6..34 
Freight              "      4  37 


Middle  Division.. 


j  (Pasi^enger  Engines.. 
.  .<  Disti  ibuting  "  .. 
I  (Freight  **      .. 


4.72 
6.93 
7.83 


I  (Passeiger  Engines.. 

Western  Division. <  Distributing     •*      .. 

(Freight  •*      .. 


r 


4.20  4.41 

4.96  7.37 

9.18  8.63 

8.43  '       6  15 

2.87  7.79 

7.51  I       9.42 


5.61  4  72  .74 

2.07  I       3.95  I         .68 
7.93  '       7.62  '         .87 


8  46 
6  29 
16.83 

6  97  , 
6.59  , 
14..'.6 

10.97 
0.70 
16.42 


116 
.99 
1.23 

.84 
.92 

1.07 


1.26 
1.07   I 
1.29 


20.71 
12.90 
26.69 

16.11  , 

11.61 

18.32 

14.84  I 

1344 

18.76 


10.67 
12  07  I 
12.78 

9.14  I 
13.06 
18.42  \ 

9.04 
11.42  I 
17.63 
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TWENTY-EIGHTH  ANNUAL  REPORT, 


CJONDITION   OF   LOCOMOTIVES. 


n 

^    1 

^ 

In  service  in  good  working  order 

448 
94 

77 
26 

7 

1 
1 

144 
65 
33 
13 
12 

62           654 

In  service  requiring  repairs 

54           213 

In  shop  under  general  repairs 

23           133 

In  shop  under  slight  repairs 

5 
10 

44 

Condemned  and  cut  up 

29 

Leased  to  S.  and  M.  Pt.  R.  R.  Co 

1 

Leased  to  Philad'a  and  Erie  R.  R.  Co.... 

1 

Totals 

654 

267 

154 

1,075 

GREATEST  MILEAGE   WITH   FREIGHT  TRAINS. 


DIVISIONS. 


No.  of 
Knglne. 


Pennsylvania   Railroad 

United  Railroads  of  New  Jersey 

Philadelphia  and  Erie  Railroad ;       1,130 


491 
855 


Mileage. 

46.689 
33.462 
36,212 


GENERAL  AVERAGE   MILEAGE  WITH   FREIGHT  TRAINS. 


DIVISIONS. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey 
Philadelphia  and  Erie  Railroad. 


Mileage. 


22,491 
19,623 
21,641 
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GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 


DIVISIONS. 


No.  of 
Engine. 


Mileage. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey., 
Philadelphia  and  Erie  Railroad... 


570 

51,529 

914 

60,604 

1,003 

33.703 

GENERAL  AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 


DIYISIONS. 


I 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad.., 


Mileage. 

28,706 
24,657 
21,982 


MILEAGE  OF  LOCOMOTIVES. 


DIVI8I0SS. 

PaMenger.        Freight 

1 

Distributing. 

Totals. 

Pennsylvania  Railroad,  1874... 
1873... 

2.928,003 

11,267,799 

449,020 

14,644,822 
16,111,315 

1 

I 

Decrease 

1,466,493 

1 

U.  R.  R.  of  N.  J..  1874 

"     1873 

2,391,731 

2,551,025 

259,720 

5,202.476 
5,512.065 

Decrease 

309,589 

Phila.  and  Erie  R.  R.,  1874 

1873 

461,822 

1,950.662 

103,201 

2,515.685 

2.874,881 

Decrease 

359,196 

. 

8 
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COST  OP  REPAIRS,  FUEL,  AND  STORES. 


DIVI8I0XS. 

BeiNtln. 

Fuel. 

Storef. 

Total. 

Penn'aR.  R,1874.... 
Penn'a  R.  R.,  1873... 

?776,339  19 
790.169  27 

$932,298  55 
1,159,138  37 

$111,817  19 
136,«85  94 

$1,820,454  93 
2,085.993  68 

Increase 

Decrease 

$13,830  08 

$226,839  S2 

$24,868  75 

$265,538  65 

U.R.R.ofN.J.,1874 
U.R.R.ofN.J.,1873 

$271,092  93 
329,542  15 

$734,053  61 
710,346  83 

$59,108  51 
73,551  82 

$1,064,255  05 
1,113,439  80 

Increase 

$23,707  78 

Decrease 

$58,449  22 

$14,443  31 

$49,184  75 

Pha.<feErieR.R.1874 
PhU.<fe  Erie  R.R.  1873 

$162,146  81 
230,938  63 

$197,509  37 
267,101  08 

$14,796  72 
19.015  12 

$374,452  90 
517,054  83 

Increase  

Decrease 

$68,791  82 

$69,591  71 

$4,218  40 

$142,601  93 

Entire  line,  1874 

Entire  line,  1873 

$1,209,578  93 
1,350,650  05 

$1,863,861  53 
2.136,585  28 

$185,722  42 
229.252  88 

$3,259,162  88 
3.716.488  21 

Increase 

Decrease 

$141,071  12 

$272,723  75 

$43,630  46 

$457,325  33 
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COST  OF  REPAIRS,  FUEL,  AND  STORES,  PER  100  MILES. 


DITI8I0N8. 

EepiUr,. 

Fuel. 

SlorM. 

Total. 

Pennsylvania  R.R.,  1874 

5.30 
4.90 

6.37 
7.19 

.76 
.85 

12.43 

Pennsylvania  R.  R.,  1873 

12.94 

Increase 

.40 

Decrease 

.82 

.09 

.51 

United  Railroads  of  N.  J.,  1874 

5.21 
5.98 

34.11 
12,89 

1.14 
1.33 

20.46 

United  Railroads  of  N.  J.,  1873 

20  20 

Increase , 

1.22 

.26 

Decrease 

.77 

.19 

Philadelphia  and  Erie  R.  R..  1874 

Philadelphia  and  Erie  R.  R.,  1873 

6.44 
8.03 

7.85 
9.29 

.59 
.66 

14.88- 
17.98 

Increase 

Decrease 

1.59 

1.44 

.07 

310 

Entire  line,  1874 

5.41 
5.51 

8.33 

8.72 

.83 
.93 

14  57 

Entire  line,  1873 

15.16 

Increase 

Decrease 

.10 

.39 

.10 

.59 
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GENERAL  AVERAGE  CONSUMPTION  OF  FUEL  AND  STORES. 


DIVISIONS. 

Pounds  coa!  to 
one  mile. 

Qnarte  oil  to  one 
hundred  miles. 

Pounds  waRte,  to 

one  hundred 

miles. 

Pounds  tallow  to 

one  hundred 

miles. 

Penn'a  R  R.,  1874.... 
Penn'a  R.  R..  1873.... 

72.1 
74.6 

3.1 
3.3 

1.7 
1.9 

2.7 
2.9 

Increase 

Decrease 

.2.4 

0.2 

0.2 

0.2 

U.R.R.of  N.J..1874 
U.R.R.ofN.J.,1873. 

57.7 
54.6 

4.2 
4.9 

2.9 
3.3 

3.5 
3.6 

Increase 

3.1 

Decrease 

0.7 

0.4 

0.1 

Phila.<tE.R.R..1874 
Phila.<kE.R.R.1873 

86.2 
86.4 

2.7 
2.9 

1.6 
1.5 

2.2 
2.3 

Increase 

Decrease 

0,2 

0.2 

• 

0.1 

COST  OF   REPAIRS  PER   MILE   RUN,   PENNSYLVANIA  RAILROAD 

DIVISION. 


YEAR. 

Cost  per  mile  nm. 

1868 

12^^  cents 

1869 

1870 

1" 

1871 

1872 

1873 

1874 
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WORK  DONE  ON   LOCOMOTIVES  AT   THE  COMPANY  S  MACHINE 

SHOPS. 


1. 

II 

Pi 

ii 

2s 

06*3 

V 

12 

15 

Pi 

Locomotives  built  entirely  new 

forLN.  Co 

*•        had  general  repairs 

"        had  slight  repairs 

"        new  steel  fire  boxes 

**        new  steel  fire  boxes  for  I.  N.  Co.... 

"        had  new  steel  fire  boxes  built 

"        had  new  half  steel  fire  boxes  built.. 

"        had  new  iron  fire  boxes  built 

•*        new  steel  boilers 

"        new  iron  boilers 

*•        new  steel  boilers  for  I.  N.  Co 


32l 

i 

I 
180         66 


2,408 

32 

1 

11 


32 


1,125 


33 

106 

3 


35 

1 

279 

3,639 

35 

1 

14 


34 
1 
1 
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WHEELS  AND  AXLES  USED. 


AXLB8. 

DIYISIONS. 

Iron. 

Et«el. 

Total. 

Pennsvlvania  Railroad 

5,154 
320 
789 

1,738 
671 
203 

6,892 
991 
992 

27,578 

United  Railroads  of  New  Jeraev 

7,776 

Philadelphia  and  Erie  Railroad 

3,676 

Totals 

6,263 

2,612 

8,875 

39,030 

TIRES  USED. 


P.R.R. 
DlTiakm. 

U.R.R. 
of  N.J. 
DiTiston. 

P.*E. 

DiTldon. 

Totals. 

Steel  for  new  locomotives 

192 

12 
6 

204 

Chilled  for  new  locomotives 

6 

Chilled  for  new  locomotives,  I.  N.Co.... 

6 
117 
170 

6 

Steel  for  renewals 

26 

32 
12 

176 

Chilled  for  renewals 

182 

Totals ; 

485 

26 

62 

573 
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REPORT 

OF  THE 


Oflloe  of  the  General  Hanager* 

Philadelphia,  February  15, 1875. 

To  the  President  and  Board  of  Directorp 

of  the  Pennsylyania  Railroad  Company. 
Gentlemen: — The  following  report  of  the  operations  of  the 
Pennsylvania  Railroad  and  Branches,  and  of  the  leased  Lines  in 
Pennsylvania  and  New  Jersey,  during  the  year  1874,  is  respectfully 
submitted. 

PENNSYLVANIA   RAILROAD  DIVISION. 

The  earnings  of  the  Main  Line  and  Branches  were: 

From  freight, $17,227,504  69 

"     passengers,         ......        4,258,887  68 

«     express, 373,544  82 

"      mails, 193,610  14 

«     miscellaneous, 588,824  02 

Total, $22,642,371  35 

The  expenses  were : 
Conducting  transportation,    .        •  $5,179,058  19 
Motive  power,       ....    3,535,352  22 
Maintenance  of  cars,     .        .        .    1,256,452  76 
Maintenance  of  way,     .        .        .    2,859,373  06    . 
General  expenses, .        .        .        .       415,210  84 

13.245,447  07 

Net  earnings, 9,396,924  28 

"        "  for  previous  year,    .        .        .        9,445,703  74 

Decrease, $48,779  46 


Digitized  by 


Google 


112 


TWENTY-EIGHTH  ANNUAL   BEPORT, 


The  expenses,  compared  with  those  of  1873,  were  as  follows : 


Conducting 
Transportat'n 

Motive 
Power. 

Malntennnce 
of  Cars. 

Maintenance 
of  Way. 

General 
Ezpensee. 

TotaL 

1874 

S5,170  058  19 
6,68i,140  67 

$3,636,352  22 
4,223,530  63 

$1,256,452  76 
1,020,096  63 

$2,859,373  06 
3,246,882  20 

$415,210  84 
879,706  83 

$13,246,447  07 
16,440,305  16 

Ig73 

iDcr^ftSo... 

35,60161 

35,604  61 

Decreaie... 

485,082  38 

«88,178  31 

669  642  7T 

387,469  14 

2,230,362  60 

Net  dGcrea 

se 

$2,194,858  90 

The  decrease  in  net  earnings  as  compared  with  1873,  was  entirely 
due  to  the  falling  off  in  the  gross  earnings,  owing  to  the  pros- 
tration in  all  mining,  manufacturing  and  other  business  interests. 
The  gross  earnings  show  a  decrease  of  $2,243,637.55,  or  9  per  cent, 
under  1873,  and  the  expenses  a  decrease  of  $2,194,858.09,  or  14  per 
cent.  This  large  diminution  in  the  expenses  has  been  accomplished 
by  the  most  rigid  economizing  in  all  departments  of  the  Company's 
service,  and  by  the  decreased  cost  of  labor  and  material. 

The  high  condition  in  which  the  track  and  rolling  stock  of  the 
Company  had  been  placed,  permitted  the  operating  expenses  to  be 
kept  down,  without  in  any  way  interfering  with  the  proper  mainten- 
ance of  the  Road^  its  equipment  and  appurtenances. 

While  reducing  the  operating  expenses  to  the  minimum  there  has 
been  no  failure  to  avoid  deterioration  in  any  of  the  Branches  of  the 
service.  On  the  contrary  a  very  positive  and  marked  improvement 
was  made  in  the  condition  of  the  track,  road-bed,  bridges,  Ac,  and 
the  locomotives,  cars  and  rolling  stock  of  every  description,  were  main- 
tained at  the  very  high  standard  reached  during  the  previous  year. 

NUMBER  OF  PASSENaERS  CARRIED  ON  PENNSYLVANIA  RAILROAD 
AND   BRANCHES. 


1874. 

1873. 

Increase. 

Decrease. 

First-class  Dassencers 

4.671,464 

46.416 

1,370,223 

4,560,407 

111,057 

Kmiffrant              **         

66,513 
1,262,764 

10,097 

Commutation     '*        

*  167,459 



Total '. 

6,088,103 

5,879,684 

218,5161         10  097 

Net  increase 

208,419 

"  '^  ■ 
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MILES  TRAVELED   BY   PASSENGERS. 


1874. 

1873. 

Increase. 

Decrease. 

First-class  passengers 

Emigrant            ••       

148.701.118 
15.747.108 
10,511,413 

149.939.922 

1.238,804 

18,789.572 
8,749,525 

3,042,464 

Commutation     •*       

1  7fil  RftR 

Total 

174.959,639 

177,479.019     1,761,888 

4.281,268 

Net  decrease 

2,519,380 

The  increase  in  the  number  of  passengers  carried  was  3^^  per  cent., 
and  the  decrease  in  the  number  of  miles  travelled  was  1  jW  per  cent, 
indicating  a  very  decided  increase  in  local  travel,  which  is  deemed 
a  gratifying  as  well  as  profitable  result  to  the  Company. 

FREIGHT    BUSINESS. 

The  following  is  a  statement  of  the  tonnage  moved : 

Through  freight  eastward, 1,065,647  tons. 

"       westward 301,324    " 

Local  "       eastward, 4,915,187    " 

«       westward, 2,344,788    " 


Fuel  and  other  material  for  Company's  use. 


8,626,946    " 
491,473    « 


Total  freight  tonnage  1874, 9,118,419    " 

1873, 9,998,791    ** 

Decrease, 880,372    " 

Percentage  of  decrease  for  1874,  8y^. 

The  above  statement  shows  a  large  increase  in  the  through  freight 
eastward  and  a  falling  off  in  the  through  freight  westward,  also  in 
local  freight  eastward  and  local  freight  westward. 

MILEAGE. 


1874. 

1873. 

Increase. 

Pecrease. 

Per 

centage. 

Mileage   of    tiiroogh    frdgbt 
eastward 

Mileage  of    through    freight 
westward 

MUeageof  local  freight  ea«t 

380,g71,846 
107,e92,W9 
764,477.061 
119,426,060 

812,362,836 
114.476,408 
820,776.146 
137.218,086 

68,609,610 

6.782,414 
66,299,084 
17,798,006 

21.97  int. 
6.92  dec 
6.86  dec. 

Mileage  of  local  freight  west- 
ward  « ..... 



12.97  dec 

Total 

1,372,666,976 

1,384.831,970 

80,874,604 
12,264,904 

Net  decrease  .. ....       

89-100 
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The  total  tonnage  mileage  of  through  and  local  freight  was : 
Eastward,  1,145,448,907 ;  westward,  227,118,069 ;  an  increase  east- 
ward of  li^  per  cent.,  and  westward,  a  decrease  of  9y^  per  cent. 
During  the  year  1873,  the  westward  tonnage  mileage  was  18/|^, 
and  the  eastward  81  ^^  per  cent  of  the  total,  while  in  1874,  the 
westward  was  but  16j^  per  cent.,  and  the  eastward  83^  per  cent 
of  the  entire  tonnage  mileage. 

This  exhibits  a  greater  disparity  between  the  east  and  west  bound 
tonnage  than  in  1873,  and  as  the  operating  expenses  increase  or 
decrease  in  direct  proportion  to  the  east  bound  tonnage,  the  decrease 
in  the  freight  expenses  appear  very  favorably,  for  in  comparing 
those  expenses  of  1874,  with  1873,  it  will  be  observed  that  while  the 
tonnage  mileage  eastward  increased  1  j%%  per  cent,  the  freight  ex- 
penses decreased  13^^  per  cent 

MOVEMENT  OP  LOADED  CARS  ON  MAIN  LINE. 


STATIONS. 


West  Philadelphia 
II 

Colambia 

11 

Harriflborg.... 
II 

Mifflin 

II 

Altoona 

II 

Derry 

II 

Pittsburgh.... 


Loaded  Cars, 


Eastward., 
Westward. 
Eastward. 
Westward. 
Eastward. 
Westward. 
Eastward.. 
Westward. 
Eastward.. 
Westward. 
Eastward.. 
Westward. 
Eastward.. 
Westward. 


1874. 


305,364 

76.963 
328,748 

74,694 
363,759 

68,740 
351,634 

64,433 
279,232 

76,362 
239,615 

72,560 
147,361 
153,300 


1873. 


286,193 

76,698 
306,895 

81.048 
332.287 

72,685 
385,664 

71.122 
294,328 

86,578 
238,137 

79.157 
132,340 
162,739 


Increase 


19.171 


21.863 
21,472 


1.478 
16,021 


Decrease 


Per 
centage. 


735 


6,354 


3,945 
34,130 

6,689 
15,096 

9,216 


6,697 
9,439 


6.69 
0.96 
7.12 
7.84 
6.46 
5.43 
8.85 
9.40 
5.13 

10.77 
0.62 
8.33 

11.35 
5.80 
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The  increase  in  the  movement  of  loaded  cars  on  the  Main  Line 
at  West  Philadelphia,  Columbia  and  Harrisburg,  was  mainly  due 
to  the  transfer  of  the  New  York  stock  business  east  of  Harrisburg, 
via  this  Compan/s  line,  which,  previous  to  January  Ist,  had  been 
transported  over  the  Allentown  Line. 
MOVEMENT  OF  LOADED  CARS  ON  BRANCH  AND  CONNECTING  ROADS. 


STATIONS. 


Marysyille.. 


Lewistown . 


Sunbury 

HontiDgdon . 


Bedford  . 


Lock  Haven. 


Tyrone.. 


Altoona.. 


Greenaborg.. 


Blairsville., 


Allegheny  City.. 


I 
Loaded  Cars.     1874. 


Eastward.... 

48.891 

Westward.... 

4,904 

Eastward 

2.858 

Westward.... 

10,838 

Eastward 

2,388 

Westward.... 

8,226 

Eastward 

28,119 

Westward.... 

6,757 

Eastward 

8,537 

Westward.... 

1.178 

Eastward 

9,468 

Westward.... 

3,976 

Eastward 

60,378 

Westward.... 

4.190 

Eastward,.... 

8,384 

Westward.... 

7,958 

Eastward 

3.112 

Westward.... 

39,696 

Eastward 

41,790 

Westward.... 

10.882 

Eastward 

17,026 

Westward.... 

8,808 

1873. 


43,856 

7,145 

3,233 

12,338 

2.219 

9.849 

45,104 

10,343 

16,084 

1.114 

10.172 

4,251 

62.061 

6,869 

12,612 

10,452 

2.179 

23,440 

62,872 

16.698 

19,338 

12.391 


Increase.  Decrease 


5,035 


169 


64 


933 
16.266 


2,241 

375 

1,500 


Per 
centage. 


1,624 

16,986 

3,586 

7,547 


704 
275 
1,683 
2,679 
4,228 
2,494 


21,082 
5,816 
2,312 
3,583 


11.48 

31.36 

11.60 

12.16 

7.62 

16.49 

37.66 

34.67 

46.92 

5.75 

6.92 

6.47 

2.71 

39.00 

33.52 

23.86 

42.81 

69.35 

33.53 

34.83 

11.96 

28.92 
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The  increase  in  the  cars  passing  Greensburg  was  caused  by  the 
increase  in  the  coal  and  coke  tra&c  over  the  South  Western  Penn- 
sylvania Bailroad. 

The  live  stock  shipments  from  East  Liberty  stock  yards  show  a 
a  decrease  as  compared  with  1873.  The  number  of  cars  shipped  in 
1874  was  37,697  against  38,008  in  1873,  or  a  decrease  of  less  than 
one  per  cent. 

There  vrete  shipped  through  East  over  the  road  during  1874 
1,151,802  barrels  defined  oil,  1,792,465  barrels  of  crude  oil,  9,778 
barrels  of  lubricating  oil,  1,120  barrels  of  tar,  and  17,231  barrels  of 
benzine,  &c.  The  shipments  to  local  stations  amounted  to  306,204, 
barrels  of  all  kinds  of  oil,  giving  a  total  3,278,600  barrels  trans- 
ported. The  decrease  in  the  oil  trade  is  in  part  owing  to  the  general 
depression  in  that  business,  and  partly  to  the  change  in  the  pro- 
ducing territory  of  the  oil  regions,  a  large  district  of  which  was 
reached  by  the  Low  Grade  Line  by  a  shorter  distance  to  market 
than  by  the  Main  Line,  and  therefore  a  portion  of  this  trade  was  trans- 
ferred to  that  route. 

The  shipments  of  coal  and  coke  over  the  Maine  Line  and  Branches 
during  the  year  were  as  follows : 
Gas  coal  from  Westmoreland  region,  952,971  tons. 
Coal  and  coke  from  Pittsburgh    "       514,010 
Coal  and  coke  from  Southwest  Penn- 
sylvania region,  .        .        .  438,620 
Coal  and  coke  from  West  Pennsyl- 
vania region,        ....   240,177 
Semi-bituminous  Broad  Top  region,  164,543 


Cumberland      « 

74,332 

Clearfield 

645,529 

Snow  Shoe 

63,540 

"               Grallitzin           " 

208,212 

"                (shipped  over  D 

. 

:.  &  W.  &  L.  C.  &  8.  C.)        . 

1,137 

il,           ..... 

3.303,071 

Anthracite  (includes — 114,599  tons 
shipped  over  D.  H.  &  W.  &  L. 
C.&S.C.),        ....     906,266 


4,209,337  tons. 
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MOTIVE  POWER. 
There  were  constructed  duriDg  the  year  at  the  Company's  Shops,  33 
locomotives,  4  for  the  Philadelphia  and  Erie  Railroad  Division, 
charged  to  construction  and  equipment,  1  for  the  International 
Navigation  Company,  and  paid  for  by  that  company,  and  28  charged 
to  repairs  to  replace  that  number  worn  out  and  cut  up.  The  total 
number  of  locomotives  in  service  on  the  first  of  January,  1875,  was 
1,075,  which  were  distributed  as  follows : 

Pennsylvania  Kailroad  Division, 654 

United  Railroads  of  New  Jersey  Division,         .        .        .        267 
Philadelphia  and  Erie  Railroad  Division,  .        .        .        154 


Total, 


1,075 


In  the  above  statement  are  included  locomotives  received  with 
the  lease  of  the  United  Railroads  of  New  Jersey  Division,  together 
with  those  belonging  to  the  Belvidere  Delaware  Railroad. 

The  cost  of  repairs  on  the  Pennsylvania  Railroad  Division  was  5^^ 
cents  per  mile  run,  being  j\  per  cent,  increase  over  1873 ;  this  slight 
increase  b  accounted  for  by  the  fact  that  there  were  24  more  new 
locomotives  built  and  charged  to  repairs  iiS  1874,  than  in  1873. 

Each  succeeding  year  demonstrates  the  value  of  the  system  of 
templets  and  standards  adopted  several  years  since,  both  for  the  con- 
struction and  repairs  of  the  rolling  stock.  At  times  during  the  year 
1874,  there  were  as  many  as  27  locomotives  of  one  class  in  the 
Altoona  shops  for  repairs,  having  interchangeable  and  duplicate 
parts,  and  as  a  consequence  the  repairs  were  made  in  the  most  rapid 
and  economical  manner,  thus  placing  in  paying  service  a  much  larger 
per  centage  than  would  have  been  possible  under  the  old  system. 

MILEAGE  OP  FREIGHT  LOCOMOTIVES    AS  COMPARED  WITH  THE 
TONNAGE   MILEAGE. 


1874. 

1873. 

Decrease. 

Pereentage. 

UilMge  of  rrdght  Bnginet. 

11,883,276 
1,372.5«6,97« 

12,645,384 
1,884,831,970 

1,162,069 
12,204,094 

0.20 

Tons  moTed  ono  mile. 

.80 

Thb  statement  indicates  that  the  improvement  which  has  been 
going  on  for  several  years  past  is  still  in  progress,  viz. :  That  while 
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the  toDDage  mileage  haa  decreased  -^  per  cent,  the  mileage  of 
freight  locomotives  has  decreased  9^^^  per  cent.,  showing  an  in- 
crease in  the  tons  moved  per  engine.  Although  all  the  locomotives 
were  not  required  to  move  the  traffic,  those  which  were  in  service 
were  worked  up  to  their  full  capacity. 

PASSENGER  EQUIPMENT. 
There  were  9  first-class  passenger  and  4  new  baggage  cars  built 
at  the  Altoona  Car  Shops  and  added  to  the  equipment  making  the 
total  passenger  equipment  January  Ist,  1875,  as  follows : 


P.  R.  R. 
Div. 

U.R.R.of 
N.  J.  Div. 

P.  and  E. 
Div. 

Total. 

Passsenger  cars 

232 

64 

60 

4 

63 

325 

1 

25 

2 

47 

6 

15 

9 

604 

Emigrant      "  

71 

Baeease       "  

100 

oo'^o                 • 

Mail 

6 

Express         *'  

72 

Total 

423 

353 

77 

853 

MILEAGE  OF  PASSENGER   EQUIPMENT. 


DIVISIONS. 

Paserager 
CaiB. 

Bmficrant 
Cart. 

Baggage 
Cart. 

Mall 
Can. 

Exprera 
Curt. 

T*>tal. 

Philadelphia « 

Middle 

2,004.606 

1,348^2 

2,136,840 

168,400 

44,449 

258,038 

630,780 

316,669 
838,665 
284,601 

668 

602,418 
676,661 
693,681 

12,908 

7,605 

127,700 

08,260 

66,103 
83,292 
74,027 

3,607,780 

2,941,100 

3,643,416 

166,961 

Lewtotown. » 

Bedford 



40 

61,994 

Tyrone  ■•.•*•••.*«*  ••*••• .... 

21.024 
420 

407,662 
683,508 

Weet  PeDoeylTania. 

49 

Total 

6,481,474 
6,763,619 

9C0,930 
1,096,221 

2,108,108 
2,202,963 

223,422 
221.186 

1.688,677 
1,886,939 

11,462,(01 
12,168,778 

Total  for  1873 

Increase. 

2.286 

202,362 

282,046 

184,201 

99,866 

716,277 
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FREIGHT  EQUIPMENT, 

There  were  added  to  the  freight  equipment  during  the  year,  37 
stock  cars  for  use  of  the  abbattoir  at  Jersey  City,  30  gondola  cars, 
500  four-wheel  coal  cars,  and  1  new  caboose  car  for  Philadelphia  and 
Erie  R.  R.  Division,  all  built  at  Altoona  shops. 


P.  R.  R. 
Div. 

U.  R.  R.  of 
N.  J.  Div. 

P.&E. 
Div. 

Total. 

Box 

3.213 
1,900 
5,492 
1.478 
1,003 

8 
269 

862 

140 

676 

610 

1 

242 

205 

18 

71 

969 

100 

2,185 

30 

40 

47 
18 

5,044 

Stock 

2,140 

Gondola 

8,353 

Eight- wheel  coal 

2,118 

Four-wheel  coal 

1.044 

Eight- wheel  marl 

242 

Four-wheel  marl 

205 

Four-wheel  cabin 

73 

Eight-wheel  cabin 

358 

Total 

13,363 

2,825 

3,389 

19.577 

The  above  includes  both  the  cars  acquired  by  the  lease  of  the 
United  Railroads  of  New  Jersey  Division,  and  those  of  the  Belvi- 
dere  Delaware  Railroad. 

The  following  statement  represents  the  total  number  of  cars  of  all 
description  owned  by  this  Company,  including  those  acquired  by  the 
lease  of  the  United  Railroads  of  New  Jersey  Division,  as  well  as 
those  belonging  to  the  Belvidere  Delaware  Railroad  Company. 


Divisions. 

Passenger 
Equipment. 

Freight 
Equipment. 

M'ntofWay 
Equipment. 

Totals. 

Pennsylvania  Railroad  Div.... 
United  Railroads  of  N.  J.  Div. 
Philadelphia  A  Ene  R.  R.  Div 

423 
353 

77 

13,363 
2,825 
3,389 

844 
297 
374 

14,630 
3,475 
3,840 

Totals 

853 

19.577 

1.515 

21,945 

In  addition  to  the  above,  there  were  one  thousand  cars  built  by 
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the  Railway  Equipment  Trust  and  leased  to  this  Company  for  use 
in  the  coal  trade  from  the  Lykens  Valley  and  Shamokiu  regions. 
There  were  also  9,639  cars  owned  by  individuals  and  other  compan- 
ies running  over  this  Company's  lines. 

MAINTENANCE  OF  WAY. 
Statement  of  new  tracks  laid  on  the  Pennsylvania  Railroad 
Division  during  the  year : 


Miles. 

Feet. 

3,960 
3.000 

Miles. 

Feet. 

Main  Line,  Philad'a  Division 

3 

4 
3 

15 

Main  Line,  Bedford  Division 

1,680 

Third  track,  Middle  Division 

2 

5,080 
3,212 

Third  track,  Pittsburgh  Division 

3.012 

Sidings,  Philadelphia  Division 

8 
2 
3 

745 
306 
78 
913 
585 
468 
3.080 

"        Middle  Division 

'*        Pittsburgh  Division 

"        Tyrone  Division 

"        West  Pennsylvania  Division 

1 

"        Lewistown  Division 

*•        Bedford  Division 

895 

Extension  Main  Track,  Williamsburg  Branch 

^ 

175 
1.814 

••               **             S.  W.  Penn.  Railway 

1,989 

Total 

23 
6 

2296 

(Old  Line,  Phila.  Div 

Less  tracks  removed...-     *•        "    Bedford  Div... 
Sidings 

3 
1 

4.136 
2.320 
4,465 

361 

17 

5 
22 

1,935 

Private  Sidings 

6 

1,199 
565 

Less  private  sidings  removed 

634 

Total  additional  length  of  track,  including  indi- 
vidual sidings 

2  569 
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Total  number  of  miles  of  single  track  in  use  January  1,  1875. 

Main  Line,  including  sidings, 975.7  miles. 

Branches  owned,  including  sidings,  .        .        .        .  119.7      " 

leased,       "  "         .        .        .        .  440.4      " 

Private  sidings, 73.5      " 


Total, 


1,609.3 


Statement  of  track  material  used  for  repairs  on  the  Pennsylvania 
Railroad  and  Branches  in  1874 : 


PhiUdelphia  to  Harrlaburg 

Harrisbarii;  to  Aitoona 

Altoona  to  Pittsburgh. 

Dvlawnre  Extension 

Eaot  Brandywine  and  Waynevburg  Railroad.... 

Turk  Branch 

Pennsylvania  and  Delaware  Railroad. 

Mifflin  aud  Centre  County  Kailroad 

Snnhnry  and  Lewistown  Railroad 

Bedford  aud  Bridgeport  Ra«lroad. 

Tyrone  Branch 

Tyrone  nnd  Clearfield  Railroad 

Bald  Kigle  Valley  Railroad 

Holltdaysbarg  and  Morrison's  Core  Railroad.... 

Ebensbnrg  an>l  Creason  Railr  ad........ 

Soothveat  Pennsylvania  Railway 

Indiana  Branch 

West  Pennsylvania  Railroad 


1 


Tons. 


2,438 

0,-338 

2,629 

17 


12 


Totalf.. 


4 
461 


i 


Tons. 


Number 


80 


10,979 


04 
0 

64 
238 
H2 
11 
1 

14 
18 
7 
105 
402 
231 
84 


40 

73 

1,307 


6,369 
16,886 

6,387 
622 
450 
231 


63 

61 

28 

188 

1.016 

960 

890 

363 

80 

691 

4,989 


2,976 


88,613 


Pounds. 


949,258 


Number. 


140,834 

201,900 

98110 

12.164 

0,400 

3,ti01 


2,107 

6,025 

164 

4,827 

16,290 
8.846 
6.162 
6,438 
424 
7,064 

43.680 


663,600 


In  addition  to  the  preceding  the  following  material  was  used  in 
constructing  new  tracks. 

Steel  rails, 270  tons. 

Iron    " 416    " 

Splice  joints, 3,890    " 

Spikes,       .........  87,650  lbs. 

Cross  ties, 24,199 

On  the  first  of  January,  1875,  there  had  been  laid  in  the  main 
track  of  the  Main  Line  76,320  tons  of  steel  rails  or  724.9  miles ; 
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in  the  main  track  of  Branch  Roads  1,584  tons ;  in  third  and  fourth 
tracks  and  sidings  on  Main  Line  and  Branches,  6,887  tons.  Total, 
84,791  tons  of  steel.  There  will  be  a  suflScient  amount  of  steel 
rails  laid  in  1876,  to  complete  the  track  of  the  Main  Line  from  Phila- 
delphia to  Pittsburgh  with  steel  rails. 

A  very  decided  improvement  has  been  accomplbhed  during  the 
past  year  in  the  road-bed  and  track,  notwithstanding  the  reduction  in 
the  Maintenance  of  Way  Expenses.  The  amount  of  money  ex- 
pended for  steel  rails  used  for  repairs  in  1874  being  much  less  than 
in  1873,  an  increased  amount  of  labor  was  placed  on  the  track,  and 
this,  together  with  the  adoption  of  improved  methods  for  renewals, 
and  the  great  attention  given  to  the  details,  produced  the  very  desi- 
rable result  above  referred  to. 

Recognizing  the  necessity  for  more  perfect  roadway  and  track  to 
meet  the  increased  wear  and  tear  caused  by  the  greater  weight  of 
locomotives  and  speed  of  trains,  a  system  of  inspection  and  pre- 
miums was  adopted  some  years  since,  which  has  been  more  effectu- 
ally carried  out  each  succeeding  year,  with  constantly  improving 
results.  An  annual  inspection  during  the  Fall  is  made  by  all 
the  Officers  in  the  Maintenance  of  Way  Department,  at  which 
time  each  subdivision  (3  miles  long)  is  carefully  scrutinized  and 
comparative  notes  recorded  as  to  its  condition.  From  an  aver- 
age of  these  notes  made  by  all  the  Officers,  a  general  average 
is  prepared  on  which  premiums  are  distributed  to  the  super- 
visors and  track  foremen.  The  report  for  the  year  1874  shows  a 
higher  general  average  than  for  any  previous  year,  although  the 
officers  participating  in  the  inspection  had  become  more  critical  by 
experience  on  other  inspections. 

On  the  Philadelphia  Division  there  were  3,400  feet  of  double 
track  near  Cain  Station,  and  6,500  feet  of  double  track  between 
Duffy's  Embankment  and  Frazer's  Station  completed  for  change 
of  line,  the  cost  of  which  was  charged  to  repairs. 

On  the  Bedford  Division  a  new  line  3,000  feet  in  length  was 
built  in  order  to  secure  a  connection  with  the  Pittsburgh  and  Con- 
nellsville  Railroad,  and  avoid  the  Branch  to  Bridgeport.  This  new 
line  was  opened  May  11,  and  the  cost  of  the  work  was  nearly  met 
by  the  old  material  from  the  old  line  of  7,600  feet,  which  was 
abandoned. 
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BRIDGES. 

The  repairs  of  the  bridges  have  been  prosecuted  and  the  structures 
kept  in  thorough  condition. 

In  accordance  with  the  contract  with  the  Qty  of  Pittsburgh, 
which,  when  fulfilled,  will  secure  overhead  street  crossings  between 
Pittsburgh  and  East  Liberty,  and  prevent  any  interference  with  the 
movement  of  trains  by  passengers  and  conveyances  crossing  at  grade, 
the  Shady  Lane  Bridge  has  been  completed,  and  work  commenced 
on  the  Bridge  at  Thirty-third  Street. 

On  July  4,  a  very  severe  storm  prevailed  in  the  vicinity  of  Lewis- 
town,  which  entirely  demolished  the  bridge  over  the  Juniata  on  the 
Mifflin  and  Centre  Co.  Railroad.  A  temporary  trestle  was  put  in 
position  and  trains  passed  over  within  5  days  after  the  accident.  The 
erection  of  a  new  bridge  is  now  under  way  and  nearly  completed. 

TELEGRAPH. 

The  telegraph  lines  were  all  maintained  in  good  condition,  and  a 
large  portion  of  them  on  the  Main  Line  were  renewed. 

The  block  signal  system  was  put  in  successful  operation  between. 
Philadelphia  and  Paoli,  and  Pittsburgh  and  Conemaugh. 

There  were  14  new  telegraph  towers  erected  during  the  year. 

REMARKS. 

On  February  5,  the  Springfield  Branch,  extending  from  the^ 
Williamsburg  Junction  to  the  Springfield  Ore  Mines,  was  opened 
for  business  and  operated  as  a  portion  of  the  Pittsburgh  Division. 

On  December  24,  the  Curwensville  Extension  of  the  Tyrone  and 
Clearfield  Railroad,  extending  from  Clearfield  to  Curwensville,  a 
distance  of  6}  miles,  was  opened  for  business  and  operated  as  a  por- 
tion of  the  Tyrone  Division.  This  line  opens  up  new  and  valuable 
coal  and  lumber  properties. 

The  work  on  the  new  erecting  shop  at  Altoona,  which  had  been 
suspended,  was  resumed,  and  the  shop  put  in  order  for  operation. 
The  system  of  rapid  running  cord  cranes  for  lifting  and  moving 
locomotives,  while  in  the  shop  under  construction  and  repairs,  was 
adopted  for  use  in  this  shop,  and  the  results  have  proved  very  satis- 
factory. 
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The  new  wheel  foundry  at  Altoona  was  in  operation  throughout 
the  year,  making  21,837  wheels  from  the  steeled  wheel  mixture. 
These  wheels  have  so  fer  given  very  good  results  as  to  their  dur- 
rability  while  in  service.  The  foundry  has  proved  a  very  remuner- 
ative investment,  as  shown  by  the  saving  in  the  cost  of  wheels. 

The  terminal  facilities  at  Philadelphia  were  largely  increased  by 
the  erection  of  a  pier  at  Greenwich  for  anthracite  coal,  with  capacity 
for  trans-shipment  of  500,000  tons  per  annum ;  and  by  the  building 
of  the  Commercial  Avenue  Bailroad  from  Greenwich  to  the  Navy 
Yard  property  near  Keed  Street,  and  the  opening  of  the  wharf  at 
the  foot  of  Reed  Street  for  the  reception  of  lumber  and  other  bulk 
freight  to  consignees  located  in  that  part  of  the  City.  The  tracks 
of  the  Delaware  extension  were  extended  from  Washington  Avenue 
along  the  river  front  to  Dock  Street,  and  on  the  10th  of  August,  the 
new  freight  station  on  Delaware  Avenue  between  Walnut  and  Dock 
Streets,  was  opened  for  the  handling  of  through  freight,  and  on  the 
same  date  the  old  freight  station  at  Thirteenth  and  Market  Streets 
was  closed.  The  through  and  local  freight  business  is  now  sepa- 
rated, the  former  being  received  and  forwarded  through  the  Dock 
Street  Station,  and  the  latter  through  the  freight  station  at  Fif- 
teenth and  Market  Streets. 

By  means  of  the  large  elevator  and  extensive  wharfing  facilities 
ere6ted  by  the  International  Navigation  Company  at  Girard  Point, 
or  junction  of  the  Schuylkill  and  Delaware  Rivers  in  the  City  of 
Philadelphia,  a  portion  of  the  grain  and  other  steamship  freight 
arriving  at  this  port,  can  be  promptly  and  economically  transferred, 
adding  greatly  to  the  capacity  for  handling  foreign  and  home  traf- 
fic at  minimum  cost  of  performing  such  service. 

UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

The  earnings  of  the  United  Railroads  of  New  Jersey  Division, 
exclusive  of  the  Belvidere  Delaware  Railroad  and  Flemington 
Branch,  were : 

From  freight, $3,713,597  78 

"     passengers, 4,504,197  97 

"     express, 270,251  03 


Amount  carried  forward,    ....    $8,488,046  78 
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Amount  brought  forward,  ....    $8,488,046  78 

Prom  mails, 68,121  14 

"     miscellaneous, 144,801  44 

Total, $8,700,969  36 

The  expenses  were  : 

Conducting  transportation,     .        .  $2,984,291  53 

Motive  power,        ....    1,589,626  21 

Maintenance  of  cars,       .        .        .       370,155  62 

way 1,291,368  13 

General  expenses,   ....         94,591  &3 

6,330,033  42 

Net  earnings, $2,370,935  94 

"        "        previous  year, .        .        .        .      1,724,551  88 

Increase, $646,384  06 


The  earnings  of  the  Belvidere  Delaware  Railroad  and  Flem- 

ington  Branch,  were : 

From  freight, $1,001,502  43 

"     passengers, 197,972  23 

"     express 4,123  70 

"     mails, 6,274  24 

**     miscellaneous, 5,775  45 

Total, 1,215,648  05 

The  expenses  were : 

Conducting  transportation,        .        .  $242,928  83 

.  183,614  78 

.  100,438  14 

.  246,666  19 

. 773,647  94 


Motive  power,  . 
Maintenance  of  cars, 
"  way, 

Greneral  expenses,     . 


Net  earnings, $442,000  11 

previous  year, .        .        .        .         322,310  11 

Increase, $119,690  00 

The  satisfactory  increase  in  the  net  earnings  on  the  New  Jersey 
Lines  is  greatly  due  to  the  improved  facilities  which  had  been  pro- 
vided in  the  last  two  years,  and  from  which  the  benefit  has  been 
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but  partially  receimi  this  year.  Better  results  may  be  expected  in 
the  future  from  these  improvements.  The  reduced  cost  of  labor 
and  material  has  also  been  largely  instrumental  in  reducing  expenses. 

The  introduction  of  the  Pennsylvania  Railroad  standards  in  all 
the  mechanical  branches  of  the  service,  very  materially  reduced  the 
cost  of  repair,  and  will  for  several  years  in  the  future  have  an 
important  bearing  in  further  reducing  that  item. 

The  following  statements  show  the  number  of  passengers  carried 
and  miles  travelled : 

UNITED     RAILROADS    OF     NEW    JERSEY    DIVISION,    EXCLUDING 
BELVIDERE   DELAWARE  RAILROAD. 


Indiyidaal  Passengers. 

Miles  Travelled. 

1874. 

1873. 

1874. 

1873. 

First-class  passengers 

Emigrant          **         

Commutation    '*        

5.535.060 

61,071 

2.241.186 

6,619,179 

76.729 

1,307,135 

127.474.989 

5.416.710 

32,595.198 

138.674.110 

6,830,288 

22.049,65:H 

Total 

7.837,317 

8,003,043 

165.486,897 

167.554.051 

This  statement  exhibits  a  falling  off  in  the  passenger  business, 
both  in  the  number  of  passengers  carried  and  the  miles  travelled ; 
and  although  a  decrease  was  noticed  early  in  the  year,  the  train 
mileage  was  not  reduced  in  proportion,  for  it  was  believed  that  by 
maintaining  the  frequent  trains  and  all  other  facilities  for  rapid  and 
comfortable  transit,  the  travel  would  be  the  sooner  increased. 

BELVIDERE  DELAWARE  RAILROAD,  AND  FLEMINGTON  BRANCH. 


Individual  Passengers. 

Miles  Travelled. 

1874. 

1873. 

1874. 

1873. 

First-class  passengers 

Emigrant            **         

Commutation     •*        

376,251 

19 

38.210 

364,783 

2 

32,368 

6,522.885 

1.136 

413,429 

6,390.244 

135 

367,454 

Totals 

414,480 

397,153 

6,937.450 

6  757  833 
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The  preceding  statement  shows  an  increase,  both  in  number  of 
passengers,  and  miles  travelled,  the  increase  in  the  former  being 
A-^  per  cent,  and  in  the  latter  2j^  per  cent. 

The  following  tables  show  a  large  increase  in  the  tonnage : 

UNITED  RAILROADS  OF  NEW  JERSEY    DIVISION,   EXCLUSIVE   OP 

THE  BELVIDERE   DELAWARE   RAILROAD. 

TONNAGE. 


1874. 

1873. 

Increase  or 
Decrease. 

Percentage. 

Through  freight  eastward.. 

"      westward 

Local            "       eastward 

"                ••     westward 

780.913 

295.867 

1,811,084 

389.664 

562,087 

304,021 

1.580,461 

407,643 

218,826 

dec.  8,154 

230.623 

dec.  17.979 

38.93 
2.68 

14.59 
4.41 

aotal 

3,277,528 

2.854,212 

Net  increase 

423,316 

14.83 

•  •••••. .•.•.•••i> 

MILEAGE. 


1874. 

1873. 

Increase  or 
Decrease. 

Percentage. 

Through  freight  eastward.. 

"      westward 
Local            "       eastward 

"      westward 

68,710,240 
26,309,077 
72,954,284 
10,211,342 

50,130,550 
27,465,597 
61,632,089 
10,783.138 

18,579,690 

dec.  1,156,520 

11,322,195 

dec.  571.796 

37.06 
4.21 

18.37 
6.30 

Total 

178,184,943 

150,011,374 

Net  increase 

28,173,569 

18.78 

The  increase  in  the  through  freight  eastward  is  due,  in  a  great 
measure,  to  the  stock  business  and  other  through  traffic  placed  upon 
the  line,  and  in  the  local  eastward,  by  the  increase  of  the  coal  busi- 
ness  from  Belvidere  Division  going  to  Amboy. 
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BELVIDERE    DELAWARE  RAILROAD  AND   FLBMINOTON    BRANCH. 


1874. 

1873. 

Increase  or 
Decrease. 

Per 
centage. 

Through  freight  eastward 

*•       westward 

Local           "       eastward 

"       westward 

1,047 

1,674 

1,401,708 

52,649 

1.203 

1,124 

1,357,975 

57,518 

dec.  156 

550 

43,733 

dec.  4,669 

12.97 

48.93 

3.22 

8.12 

Total 

1,457,278 

1,417,820 

Net  increase 

39,458 

2.78 

MILEAGE. 


1874. 

1873. 

Increase  or 
Decrease. 

Per 

centage. 

Through  freight  eastward 

"      westward 

Local           "       eastward 

"       westward 

71,326 

117.212 

69.673,368 

1,511,032 

81,874 

76,424 

65,672.696 

1,771,768 

dec.  10,548 

40,788 

4,000,672 

dec.  260,736 

12.88 

53.37 

6.09 

14.72 

Total 

71,372,938 

67,602,762 

5.58 

Net  increase 

3,770,176 

MOTIVE  POWER. 

The  Dumber  of  locomotives  in  service  was  267,  an  increase  of  8 
over  previous  year.  The  total  mileage  of  locomotives  was  5,202,476 
miles,  a  decrease  of  309,589  miles.  The  general  average  mileage 
with  passenger  trains  was  24,657  miles,  and  with  freight  trains 
19,623  miles,  an  increase  in  the  former  over  1873  of  4^  per  cent, 
and  in  the  latter  of  14/^  per  cent.  In  comparing  the  general 
average  mileage  of  passenger  and  freight  locomotives  on  the  New 
Jersey  Divisions  with  other  portions  of  the  line,  it  must  be  remem- 
bered that  there  are  a  number  of  short  branches  operated  in  con- 
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nectioQ  with  this  division,  on  which  it  is  impossible  to  secure  a  high 
average  mileage  from  the  locomotives. 

The  repairs  of  locomotives  per  mile  run  was  5f^  cents,  being 
a  reduction  of  jY^  cents  per  mile,  a  very  gratifying  result  when 
the  large  number  of  locomotives  constructed  after  obsolete  patterns 
are  considered,  and  which  have  remained  on  these  divisions  since 
the  lease.  There  has  been  a  slight  increase  in  the  cost  of  fuel  per 
mile  run,  owing  to  the  increase  in  the  number  of  cars  hauled  per 
engine,  as  shown  by  the  following  statement,  and  increased  service 
of  passenger  trains. 

Statement  of  mileage  of  freight  locomotives  compared  with  the 
tonnage  mileage. 

UNITED  RAILROADS  OF  NEW   JERSEY  DIVISION,   EXCLUSIVE  OF 
BELVIDERE   DIVISION. 


1874. 

1873. 

Increase. 

Per 
centage. 

Mileage  of  freight  engines 

Tons  moved  one  mile 

2,101,123 
178,184.943 

2,068,706 
150,011,374 

32,417 
28,173,569 

1.56 
18.71 

BELVIDERE   DIVISION. 


Mileage  of  freight  engines.. 
Tons  moved  one  mile 


1874. 


449,902 
71,372,938 


1873. 


463,070 
67,602,762 


Inc.  or  Dec. 


dec.  13,168 
3,770,176 


Per 
centage. 


2.84 
5.58 


MAINTENANCE  OF  WAY. 


The  road-bed,  tracks,  and  bridges  have  been  maintained  in  good 
condition,  with  a  very  decided  improvement  in  the  track  as  well  as 
in  the  bridge  superstructures. 
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Statement  of  track  material  used  on  the  United  Railroads  of 
New  Jersey  Division  in  1874 : 


Steel  Baila. 

Iron  Bails. 

Sp!kt8. 

;$plioee 

Gross- 

Ues. 

Nbw  York  DingioN. 

Tons. 

Lbs. 

Tons 

Lbs. 

Lbs. 

Fairs.  ;Nttmber. 

Main  line 

2,057 
1,809 

263 
165 

1,296 

845 

112 

143 

26 

37 

6 

997 

817 

31 

24 

866 
1,577 

120 

778 

1,82H 

93 

218 

1,967 
1,647 
509 
H»8 
133 
83 

2,166 

1.726 

104 

176  782 
115.732 
800 
4,050 
8,660 
4.M)0 
1,176 

28,243 
15,150 
6602 
1.053 
1.740 
1,164 

47492 
1.340 
2.2b0 

11,620 
8,420 

61,235 

PhilAd«iphift  and  Trenton 

63.112 

Perth  Anbov  Branch ....•••••• 

2,586 

Millstone  Branch 

r 

3^ 

Rocky  Hill  Branch 

1  602 

Princeton  Branch 

927 

Frankford  and  Holnmsbnnr  Branch 

1,228 

Ambot  DiviBioir.                      I 
Main  Line 

827 

481 
48 

3,235 
634 

35,800 

Oamden  and  BnrlinKton  Oonnty 

9.907 

Pemberton  and  Hiffhtstown 

9303 

Tincentown  Branch 

1,314 

Medt'nrd  Brunch                                   

^H 

Colambns.  Kinkura.  and  Sorinfffleld ' 

1,150 
2,024 

19 

1,447 
51 
41 

6,897 

BSLTIDKRI  DlVUION. 

Main  Line 

655 

4444 
187 
180 

42,150 

Mercer  and  Soniereet  Ballroad. 

244 

iriemlnarton  lUilroad........ 

3,858 

Total «. 

4,249 

1,881 

2,207 

410,763 

28,320 

239,946 

STATEMENT  OF  TRACK  AND  SIDINGS  LAID  IN  1874. 


Miles. 

Feet. 

Second,  third,  and  fourth  tracks. 

New  York  Division 

Amboy  Division 

Belvidere  Division 

1,099 

Sidings  on  New  York  Division 

16 
3 

4,764 

**        Amboy              **        

796 

*•        Belvidere          "        

2  593 

"        Meroer  and  Somerset  R.  R 

13 

3,978 

Total 

34 
3 

2  670 

Less  tracks  removed 

1,676 

Total  second,  third,  and  fourth  'tracks  and  CJompany's 
sidings 

31 

994 

Private  sidings,  New  York  Division 

220 

"           •'        Amboy             "        

• 

1  298 

«•           "        Belvidere         "        

405 

Total 

31 

2,917 

Private  sidings  removed 

620 

Total  second,  third,  and  fourth  tracks  and  Company 
and  private  sidings 

31 

2,397 
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Total  number  of  miles  of  siDgle  track  on  the  United  Railroads  of 
New  Jersey  Division,  January  1, 1875  : 


Laid  with 
Steel. 

Laid  with 
Iron. 

TotaL 

DlTlsion 
TotaL 

Miles. 

v^ 

Miles. 

Feet 

Miles. 

Feet. 

Miles. 

Feet 

New  York  DivisioD.  Main  Liua 

129 

3 

20 

668 
2.988 
1.774 

63 
38 
76 
1 
72 
80 
62 

2,773 
2,446 
4»878 
827 
4.861 
2,124 
2,664 
2,766 
4,710 
4.681 
4,292 
2,908 

182 
82 

106 
1 

101 
81 
63 

3,326 
148 



BniDcliM ••••«•••< 

Oompany  Sidings. 

PriTate  Sidings. 

867 

827 
1,436 

683 
8,844 
2,766 

380 
4,681 
4,730 
2,908 

820 

4,668 

Aniboy  Dirision,  Main  Line. 

28 

1,866 
8,780 
1,180 

Branches. m 

Company  Sidings. 

Prirate  Sidings. 

1 

246 


8,898 

BrlTidere  DiTlslon,  Main  Line 

Branchfs 

22 

950 

«7 
11 

48 

1 

90 
11 
66 

1 

Company  Sidings. 

Prlfate  Sidings. 

8 

438 

160 

2,189 

Totnl  miles  of  sinsle  track. 

. 

727 

4,926 

.....*.*. 

The  locomotive  and  car  shops  at  the  Meadows  near  Jersey  City, 
built  on  the  most  improved  design,  and  equipped  with  the  best  me- 
chanical appliances,  were  put  in  operation  during  the  year,  and  the 
old  locomotive  and  car  shops  at  Bordentown  were  closed  up. 

The  route  through  Bergen  Cut  to  the  Harsimer's  Cove  property 
has  been  completed,  and  is  now  used  for  the  freight  traffic. 

The  new  passenger  station  at  Jersey  City  was  also  completed, 
and  answers  its  purposes  admirably.  It  provides  great  additional 
facilities  for  the  comfort  of  all  patrons  of  the  Company's  lines. 

The  construction  of  an  iron  bridge  at  Trenton,  over  the  Dela- 
ware River  was  commenced,  and  is  now  in  progress,  and  it  is  in- 
tended to  have  it  in  full  use  by  July  next. 

On  October  18th,  in  order  to  conform  to  the  other  divisions  of  the 
Pennsylvania  Railroad,  the  system  of  running  tracks  on  the  New 
Jersey  Division  was  changed,  and  trains  now  run  to  the  right 
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instead  of  the  left.    This  change  was  accomplished  without  accident 
or  delay. 

On  the  first  of  January,  1875,  there  were  in  the  transportation 
service,  across  the  Hudson  River  and  on  the  Delaware  River,  ten 
ferry  boats,  four  freight  steamboats,  four  tugs,  one  barge,  and 
twenty  car  floats. 

PHILADELPHIA  AND   ERIE   RAILROAD   DIVISION. 

The  detail  operations  of  the  Philadelphia  and  Erie  Railroad 
Division  are  given  in  the  report  of  the  General  Superintendent  of 
that  division,  which  is  herewith  submitted.  The  gratifying  results 
on  that  division  have  been  attained  by  the  reduction  in  the  ex- 
penses ;  this  was  aided  greatly  by  the  wise  policy  adopted  in  1868, 
and  carried  out  more  fully  in  the  last  three  years  of  placing  the 
track  and  rolling  stock  in  high  condition.  And  notwithstanding  the 
large  curtailment  of  expenses,  as  set  forth  in  the  report,  the  road-bed, 
track,  &c.,  are  better,  and  the  rolling  stock  fully  equal  to  its  highest 
condition  at  any  previous  time.  It  may  be  stated  that  within  the 
last  five  years  the  track  of  the  Philadelphia  and  Erie  Railroad  has 
been  rebuilt  almost  entirely,  and  nearly  all  the  old  bridges  replaced 
with  new  and  improved  structures.  The  old  hemlock  ties  have  all 
been  renewed  with  oak,  and  the  light  fifty-six  pound  pattern  rails 
replaced  by  sixty-four  pound  iron. 

Had  it  not  been  for  these  renewals,  which  required  large  outlay  of 
money,  it  would  have  been  impossible  for  the  Philadelphia  and 
Erie  Railroad,  with  the  very  low  rate  received  per  ton  per  mile,  to 
^ccomplbh  the  net  results  as  exhibited  in  the  statements  for  the 
past  year.  Owing  to  the  dullness  in  the  coal  trade,  the  movement  of 
loaded  cars  eastward  was  largely  in  excess  of  the  westward  move- 
ment, showing  a  complete  change  from  previous  years  in  that  re- 
spect, and  somewhat  increasing  the  difficulties  of  operating  the  line. 

GENERAL  REMARKS. 

The  system  for  supplying  passenger  locomotives  with  water,  while 
running  at  full  speed,  by  troughs  between  the  rails,  was  found  to 
work  so  satisfactorily  on  the  Pittsburgh  Divbiou,  that  the  same  sys- 
tem was  extended  to  the  Philadelphia,  Middle  and  New  York  Divis- 
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ions,  thns'perfecting  the  arraDgemeDts  for  long  continuous  runs  for 
passenger  trains.  On  June  Ist,  the  Day  Express  East,  on  June 
21st,  the  Fast  Line  East,  and  November  29th,  the  Cincinnati 
Express  West,  were  placed  on  the  schedules  to  run  between  Pitts- 
burgh and  New  York,  stoppbg  only  at  Altoona,  Harrisburg  and 
Philadelphia,  making  the  run  of  450  miles  with  only  three  stops. 
The  length  of  runs  without  stops  being  respectively  on  Pittsburgh 
Division  116.7  miles.  Middle  Division  131.6  miles,  Philadelphia 
Division  105.3  miles,  and  New  York  Division  90  miles.  All  of  these 
trains  have  made  the  runs  with  remarkable  regularity  and  with  very 
few  extra  stops,  proving  the  very  fine  condition  of  the  track  and  the 
perfect  working  of  both  the  locomotive  and  car  equipment. 

On  November  15th,  the  new*liK>k  of  rules,  approved  by  the  Board 
of  Directors  July  8th,  1874,  were  put  in  effect  over  the  lines  opera- 
ted by  this  Company  east  of  Pittsburgh  and  Erie,  making  very  im- 
portant changes  in  the  operations  of  all  branches  of  the  transportation 
department.  These  changes  were  made  without  causing  the  slight- 
est accident  or  the  least  delay.  This  fact  was  the  more  remarkable, 
as  previous  to  the  adoption  of  these  new  rules,  several  systems 
for  the  movement  of  trains  were  in  effect  on  the  various  lines  which 
had,  from  time  to  time,  been  placed  under  the  general  management 
of  this  Company. 

The  items  of  fuel  and  stores  for  locomotives  having  become  such 
a  large  source  of  expenditure,  especial  attention  was  given  to  the 
preparing  and  perfecting  of  a  plan  to  encourage  a  more  economical 
consumption  of  these  articles.  With  this  view  statements  are  now 
prepared  monthly  showing  for  each  locomotive  the  number  of  cars 
hauled,  average  number  of  cars  to  the  train ;  the  number  of  pounds 
of  coal,  and  quantity  of  stores  consumed  per  car  per  mile,  together 
with  the  cost  of  the  same,  upon  which  basis  premiums  are  distributed 
monthly  to  those  engineers  and  firemen  who  have  accomplished  sat- 
isfactory results. 

The  gratifying  decrease  in  the  number  of  accidents  and  the  ex- 
pense of  the  same,  gives  cause  for  congratulation.  On  the  Penn- 
sylvania Railroad  Division,  six  millions  of  passengers  were  carried 
and  not  one  killed  from  the  negligence  or  fault  of  the  employ^  of 
the  Company.  Including  the  death  and  casualties  to  all  passengers 
and  employees,  the  record  shows  a  reduction  of  17  j\  per  cent  under 
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the  year  1873 ;  and  but  one  accident  of  any  serious  moment  on  the 
New  Jersey  Division,  caused  by  the  negligence  of  the  switch  tender. 
On  the  Philadelphia  and  Erie  Division  no  passengers  were  killed, 
and  but  four  injured,  and  those  not  from  fault  of  the  Company's 
employes. 

Upon  the  change  of  organization  on  July  1,  Mr.  Theodore  N. 
Ely  was  appointed  Superintendent  Motive  Power  Pennsylvania 
Railroad  and  United  Railroads  of  New  Jersey  Divisions,  and  on 
July  22  Mr.  W.  H.  Brown  was  appointed  Engineer  of  Maintenance 
of  Way,  vice  Theo.  I.  Heizman,  resigned.  Mr.  Sutherland  M. 
Prevost  was  appointed  to  fill  the  vacancy  caused  by  Mr.  Brown's 
promotion,  and  Mr.  Jas.  McCrea  succeeded  Mr.  Prevost  as  Assist- 
ant Engineer  Philadelphia  Division.  In  October,  Mr.  Samuel  A. 
Black,  after  performing  the  various  duties  assigned  him  in  a  man- 
ner entirely  satisfactory  to  the  Company  for  a  period  extending 
over  nine  years,  tendered  his  resignation  as  Superintendent  of  Mid- 
dle Division.  Mr.  Black  desiring  to  retire  from  active  railroad 
management  his  resignation  was  accepted,  and  Mr.  Jas.  McCrea 
was  appointed  to  that  position,  leaving  a  vacancy  in  the  position  of 
Assistant  Engineer  Philadelphia  Division,  which  was  filled  by  the 
appointment  of  Mr.  Thos.  A.  Roberts.  On  December  1,  Mr. 
Howard  Fry  was  appointed  Superintendent  Motive  Power  of  the 
Philadelphia  and  Erie  Railroad  Division,  vice  Mr.  Theo.  N.  Ely, 
transferred  to  the  Pennsylvania  Railroad  Division. 

The  decrease  in  the  traffic  month  by  month,  caused  by  the  de- 
pressed condition  of  the  business  interests  of  the  country,  necessitated 
on  the  part  of  the  operating  officers  the  greatest  watchfulness  and 
care  to  obtain  satisfactory  results,  and  great  credit  is  due  to  them  for 
the  efficient  manner  in  which  they  have  performed  their  duties. 

Very  respectfully, 

FRANK  THOMSON, 

General  Manager. 
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OAoe  of  ike  O^nj^rml  Suprinteadent, 

WiUiamsport,  Pa.,  Jantuxry  Isty  1875. 

Fbank  Thomson,  Esq. 

Oeneral  Manager  Penngylvania  Railroad. 

Dear  Sir  : — The  operations  of  the  PhUadelphia  and  Erie  RaU- 
road  for  the  year  ending  December  31st,  1874,  have  been  as  follows : 

GROSS  EARNINGS. 

General  freight,      ....  $2,772,813  25 


Miscellaneous  freight, 

First  class  passengers. 
Emigrant  passengers. 
Expresses, 
U.S.  Mails,    . 


103,517  09 

$526,196  36 

1,714  32 

38,102  69 

41,640  87 


$2,876,330  34 


Miscellaneous  passengers,       .        .         15,092  96 


622,747  20 


Rents, 7,841  74 

Total  earnings, $3,506,919  28 

EXPENSES. 

Conducting  transportation,  .  .  $756,492  64 
Motive  power,  ....  689,553  16 
Maintenance  of  way,  .  .  .  776,026  93 
Maintenance  of  cars,      .        .        .       216,060  28 

$2,438,133  01 

Net  earnings, $1,068,786  27 
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The  earnings  and  expenses  of  1874,  as  compared  with  those  of 
1873,  are: 


larnlngs. 

Expenses. 

Net  EsrnlDgs. 

1873 

1874 , , 

$8,842,0e7  20 
8.506,019  28 

$8,418,810  84 
2,488,133  01 

$428,766  38 
1,068,786  27 

DecTOMe - 

886,147  92 

976An  88 

640,029  91 

In  detail  are : 


EARNINGS. 


Freight. 

Pttssengera. 

Mails. 

Bzpress. 

iDcidentsIs. 

1874 

$2,772,813  26 
3,042,806  00 

$627,910  68 
632,620  80 

$41,640  87 
80,748  41 

$38,102  69 
41.189  10 

$126,461  79 

1878 

04^703  39 

10,892  46 

81,748  40 

DocrMM 

260,992  76 

104,709  62 

8086  41 

EXPENSES. 


CoDdncting 
TruwporUtloD. 

MotiTe  Power. 

of  Way. 

MalnfenaDoe 
of  Cars. 

1878 «.. 

1874  

$872,266  99 
766,492  64 

$062,781  49 
680,653  16 

$1,179,882  88 
776,026  93 

$398,300  03 
216,060  28 

Decrease^ 

116,764  35 

278,228  88 

408,866  40 

182,320  7$ 

MAINTENANCE   OF   WAY. 

The  expenses  of  this  department  amounted  to  $776,026.93,  or 
Slj^oV  P^^  ^^^*  ^^  ET^^^  expenses,  and  were  $403,855.40  less  than 
those  of  1873. 
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The  following  quantities  of  materials  have  been  used  during  the 
year: 


1 

1 

Eastern 
Division. 

Middle 
Division. 

Western 
Division. 

Totals. 

Tons  iron  rails,  construction 

lis' 

51 

i 

164} 

Tons  iron  rails,  renewals 

2,493  , 

2,460 

2,058 

7,011 

Tons  steel  rails,  renewals 

61  i 

29 

10 

100 

Pounds  spikes,  renewals ' 

j 
♦^3,798 

40,125 

33.804 

137,727 

Founds  spikes,  construction 

6.348 

4,050 

625 

11.023 

Number  chairs,  construction , 

10  , 

6 

16 

Number  chairs,  renewals ! 

1 
i 

285 

285 

Number  stop  chairs,  renewals... 

4,967 

1,916 

5,227 

12.110 

Number  stop  chairs  construction 

20 

82 

32 

134 

Sets  iron  splices,  construction... 

427 

221 

73 

721 

Sets  iron  splices,  renewals 

8,635 

9,378 

8,787 

26,800 

Sets  steel  splices,  renewals 

9 

17.792 

9 

Number  cross-ties,  renewals 

30,160 

39,359 

87,312 

Number  cross-ties,  construction. 

385 

1,592 

265 

2,242 

Sets  switch- ties,  construction.... 

4 

6 

2 

12 

Sets  switch-ties,  renewals 

29 

24 

2 

55 

Frogs,  renewals 

32 

25 

25 

82 

Frogs,  construction 

4 

12 

4 

20 

10 
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The  extension  of  sidings  has  been  2yV^(y  miles,  as  follows: 


I       TEET. 


Gravel  Pit  Himrod 

Coanoction  Oil  Creek  Railroad,  west  end  Corry  Yard 

Qarcelons 

Gravel  Pit,  Warren 

Ludlow  Freight  Siding 

Driftwood 

Sinnemahoning 

Renovo  Yard  Crossing,  westend 

North  Point  (to  M.  &  L.  Mills) |       5,738 

Linden  Line,  Furniture  Company 1  476 

"      De  Boistown  Freight , '  330 


I 


435 
123 
231 

1.798 
395 

3.044 
120 
210 


Watsontown,  Derrick. 


157 


Total.. 


13.057 


„  \__. 


Length  of  Main  Track  in  use., 

Length  of  Sidings 

Length  of  Double  Track 

Length  of  Private  Sidings 


MILES. 


287MSr 
103,^ 

28iWfff 
14A% 


Total  length  of  track  in  use I    434^J^ 


The  renewals  of  bridge  superstructure  during  1874,  were  306  feet 
Howe  truss  rebuilt  and  arched,  110  feet  Howe  truss  rebuilt,  328 
lineal  feet  stringer  bridges  and  trestle  work  renewed,  141  lineal 
feet  of  truss  bridging  arched,  157  lineal  feet  of  Township  Road 
bridging  built  and  70 i  lineal  feet  iron  Phoenix  girders  laid,  re- 
placing wooden  stringer  bridging. 
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CONDUCTING  TRANSPORTATION. 

The  expenses  of  this  Department  for  the  year  1874,  were 
$756,492.64  or  31jV\  P^r  cent,  of  the  gross  expenses,  and  were 
$115,764.35  less  than  those  of  1873. 

The  loaded  cars  passing  Kane  and  Renovo  as  compared  with  car 
movement  of  1873,  were  as  follows : 


1874. 


1873. 


Renovo,  eastward '  81,111 

••      westward '  36,833 

Kane,  eastward 62,377 

"      westward '  27.936 


53,839 
48,2':  0 
47,133 
40.134 


Increase.'Decrease. 


27,272 


11,437 


16,244 


I 
.1    12.198 


Increase., 
Decrease. 


42,516 


Total  increase ' ' 18,881 

I  I 


23.635 


The  total  tonnage,  exclusive  of  materials  for  Company's  use,  was 
2,243,170  tons,  equal  to  294,466,833  tons  moved  one  mile,  equivalent 
to  1,023,165  tons  carried  over  the  whole  length  of  the  line,  against 
2,164,246  in  1873,  with  a  ton  mileage  of  268,091,431.  The  average 
distance  each  ton  was  hauled  having  been  131  f^^  ™iles  in  1874, 
against  124  miles  in  1873. 

PASSENGER  BUSINESS. 


Passengers  carried  one  mile. 


1874. 

1873. 

17,148.330 

20,257,570 

Decrease. 


3,109,240 


Equal  in  1874,  to  59,626  over  whole  Road*  The  total  number  of 
passengers  carried  during  the  year  was  680,163,  or  97,110  less  than 
in  1873.  The  average  distance  travelled  by  each  passenger  was 
25.2  miles,  against  26.6  miles  in  1873. 

The  passenger  operations  show  a  profit  of  $121,122.97  from  all 
sources,  as  against  a  loss  of  $56,637*60  in  1873,  arising  from  a 
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reduction  of  mileage  of  passenger  trains  to  meet  the  local  require- 
ments, the  gross  receipts  in  1874  showing  a  reduction,  as  compared 
with  those  of  1873,  of  $92,299.34. 


MOTIVE   POWER. 

The  motive  power  expenses  in  1874  amounted  to  |689,553.16  or 
28t%  per  cent,  of  gross  expenses,  being  $273,228.33,  less  than  those 
of  1873.  The  total  engine  mileage  of  1874  was  2,515,685,  against 
2,874,881  miles  run  in  1873,  a  decrease  of  121  per  cent.,  costing  per 
mile  run  27,1(^  cents,  against  S6^^  cents  in  1873. 

The  paying  freight  moved  by  each  freight  engine  was  145  fV  tons 
against  120/^^  in  1873,  an  increase  of  their  effective  service  of  20 
per  cent,  over  that  of  1873. 

Of  the  equipment,  the  property  of  the  Pennsylvania  Railroad 
Company  assigned  for  use  on  Philadelphia  and  Erie  Railroad,  there 
were  on  December  31st,  1874, 154  engines,  an  increase  of  four  du- 
ring the  year.  In  the  passenger  department,  there  were  47  passen- 
ger cars,  6  emigrant,  15  baggage,  and  19  express  cars.  In  the 
freight  department,  969  box,  65  cabooses,  30  eigh^wheeled  coal,  40 
four-wheeled  cars,  and  2,185  gondolas,  in  all  3,389  cars.  In  the 
Maintenance  of  Way  Department,  a  total  of  374  cars  of  all 
description. 

MILEAGE  OF   LOCOMOTIVES. 


PaaseDger. 

Freight. 

DIatribuUng. 

Totals. 

Eastern  Division 

226,249 
113,345 
122,228 

654,360 
647,335 
648,967 

36,794 
30,006 
36,341 

917,403 

Middle        "       

790,746 

Western      "       

807,536 

Totals  1874 

461,822 
626,568 

1,950,662 
2,136,827 

103.201 
111,486 

2,515,685 

"      1873 

2,874,881 

DecreasG 

164,746 

186,165 

8,285 

359,196 
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COST   OP  REPAIRS,    FUEL,   AND   STORES. 


BepAin. 

Fuel. 

Storea. 

Totals. 

Eastern  Division 

$42,623  97 
65,571  09 
63,951  75 

$64,119  50 

$5,242  22 

flll,985  69 

Middle         "      

63,125  65      4,798  16 

133.494  90 

Western        *'      

70,264  22     4.756  34      128,972  31 

Totals  1874 

162,146  81 
230,938  63 

197,509  37 
267,101  08 

14,796  72      374,452  90 

1873 

19  015  12      .^SnOSi  83 

Decrease 

68,791  82 

69,591  71'     4.218  4o!     142.601  93 

GENERAL   AVERAGE   COST   PER   100  MILES  RUN. 


Repalrf. 

Fuel. 

Stores. 

Totals. 

Eastern  Division 

4.65 
8.29 
6.68 

6.99 
7.98 
8.70 

.57 
.61 
.59 

12.21 

Middle         "      

16.88 

Western       "      

15.97 

Entire  road 

6.44 
8.03 

7.85 
9.29 

.59 
.66 

14.88 

Cost  1873 

17.98 

Decrease , 

1.59 

1.84 

.07 

3.10 

MAINTENANCE  OF  CARS. 


The  expense  of  this  Department  amounted  to  $216,060.28,  or 
8y^  per  cent,  of  gross  expenses,  being  $182,329.75  less  than  that 
of  1873. 
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The  failing  in  demand  for  anthracite  coal  and  other  west  bound 
shipments,  reduced  their  proportion  to  37  per  cent  of  the  total 
loaded  car  movement,  against  53  per  cent,  in  1873. 

From  the  same  cause,  which  necessitated  the  hauling  of  empty 
cars  west,  with  which  to  move  east-bound  freight,  the  proportion  of 
empty  cars  to  total  moved,  was  in  1874  34  per  cent.,  against  26  per 
cent,  in  1873- 

The  operations  of  1874  were  conducted  at  a  cost  of  69y*^\  per 
cent  of  gross  receipts,  10  J  per  cent  less  than  the  average  of  the 
preceding  six  years. 

But  for  the  adherence  to  the  policy  adopted  in  1868,  of  putting 
the  road-bed,  track,  and  equipment,  in  substantial  order,  for  Aiture 
safe  and  economical  working,  from  which  the  large  expenditures  of 
the  intervening  years  arose,  the  above  result  could  neither  have 
been  attained,  nor  the  road  operated  and  kept  in  its  present  efficient 
condition,  within  its  receipts,  with  the  low  rates  received  for  the 
business  transacted,  with  the  great  disparity  in  the  trade  movements 
east  and  west,  and  with  the  large  percentage  of  light  cars  hauled 
in  1874. 

On  the  first  of  July,  Mr.  T.  N.  Ely,  Superintendent  of  Motive 
Power,  was  transferred  to  a  similar  position  on  the  Pennsylvania 
Railroad,  the  vacancy  occurring  thereby  remaining  unfilled  until 
December  Ist,  when  Mr.  Howard  Fry  was  appointed  to  the  Super- 
intendency  of  that  Department. 

January  14,  an  oil  house  at  Sunbury  was  destroyed  by  fire. 

March  2,  the  old  frame  engine  house  at  "W^illiamsport  was 
damaged  by  fire. 

April  12,  the  fire  in  the  lumber  yard  at  Williamsport  damaged 
the  track  of  the  lumber  yard  sidings. 

April  14,  Bridge  No.  85  was  destroyed  by  fire. 

April  20,  the  roof  of  the  Lake  Warehouse  at  Erie  Docks  was 
partially  torn  oflT  by  wind  storm. 

May  10,  the  temporary  depot,  frame  hotel,  and  out-buildings,  at 
Kane,  were  burned. 

June  1,  Low  Grade  Division  of  Allegheny  Valley  Railroad 
opened  for  through  trade,  and  its  trains  run  over  Philadelphia  and 
Erie  Railroad  between  Driftwood  and  Renovo. 

July  4,  Bridge  No.  109  was  burned. 
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July  7,  a  portion  of  the  roof  of  the  Lake  Warehouse,  at  Erie 
Docks,  carried  away  by  wind. 

September  3,  Bridge  No.  95  damaged  by  fire. 

October  18,  St.  Mary's  Freight  House  damaged  by  fire. 

November  9,  Bridge  No.  48  damaged  by  fire. 

November  12,  Dispatcher's  Office  at  Sunbury  damaged  by  fire. 

December  12,  frame  carpenter  shop  at  Renovo  damaged  by  fire. 

The  entire  business  of  the  year  has  been  conducted  with  greater 
regularity  and  more  freedom  from  accidents,  loss  and  damage  and 
delay,  than  in  any  previous  year,  no  accidents  having  occurred 
from  defects  in  the  track ;  and  of  the  passengers  transported  none 
were  killed,  and  but  four  injured ;  all  from  causes  under  their  own 
control. 

For  the  exhibit  of  thb  year's  operations,  gratifying  as  compared 
with  those  of  previous  years,  and  for  the  fact  that  the  road  in  all  its 
appointments  was  at  the  close  of  the  year  1874  in  better  condition 
than  ever  before  in  its  history,  much  credit  is  due  to  the  skill, 
energy,  and  fidelity  of  the  officers  of  the  several  departments,  and 
to  their  assistants. 

Respectfully  submitted, 

WM.  A.  BALDWIN, 

Oenerai  Superintendent  Philadelphia  and  Erie  Railroad  Division, 
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Philadelphia,  March  I4, 1876. 

The  Annual  Meeting  of  the  Stockholders  of  the  Pennsylvania 
Railroad  Company  was  held  this  day  at  10  o'clock,  A.  M.,  at  Musical 
Fund  Hall. 

The  Hon.  William  S.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  Chair,  and  Joseph  Lesley  was  appointed  Secretary. 

The  Secretary  read  the  call  for  the  meeting,  as  follows : 

"  Office  op  the  Pennsylvania  Railroad  Co. 
Philadelphia,  February  23, 1876. 

The  Annual  Meeting  of  the  Stockholders  of  this  Company  will 
be  held  on  Tuesday,  March  14,  1876,  at  10  o'clock,  A.  M.,  at 
Musical  Fund  Hall,  Locust  Street,  above  Eighth,  Philadelphia. 

Joseph  Lesley,  Secretary." 

The  reading  of  the  Annual  Report  of  the  President  and  Direc- 
tors for  the  year  1875,  was  begun  by  the  Secretary,  when,  it  being 
stated  by  Stockholders  that  those  present  were  familiar  with  its 
contents,  it  having  been  published  in  the  newspapers  for  a  week 
previous  to  the  meeting,  it  was  on  motion  unanimously 

"  Resolved,  That  the  further  reading  of  the  report  be  dispensed 
with." 

Mr.  James  Magee  offered  the  following  resolution : 
^'Resolved,  That  the  Report  of  the  Board  of  Directors,  for  the 
year  1875,  to  the  Stockholders  of  the  Pennsylvania  Railroad  Com- 
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pany  be,  and  the  same  is  hereby  approved  and  adopted ;  and  tha 
Board  of  Directors  are  hereby  authorized  to  carry  into  effect  the 
matters  referred  to  therein,  and  that  the  said  report  be  published 
in  pamphlet  form,  and  distributed  in  accordance  with  the  usual 
custom" 

The  resolution  was  adopted. 
Mr.  Lewis  Elkin  moved : 

''That  a  vote  of  thanks  be  tendered  to  the  President  and  the 
Board  of  Directors  for  the  able  and  faithful  manner  in  which  they 
have  conducted  the  affairs  of  the  Company,  and  for  their  action  in 
reducing  all  expenditures  connected  with  the  various  lines  under 
their  management.*' 
The  motion  was  unanimously  agreed  to. 
On  motion,  adjourned. 

WM.  S.  STOKLEY, 

Chairman. 
Jos.  Lesley, 

Secretary, 
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Office  of  tlie  Pezmsylvada  Bdlroad  Company, 
Philadelphia,  March  4ih^  1876. 

To  the  Shareholders  of  the 

Pennsylvania  Railroad  C  >mpany. 

Your  Directors  submit  the  following  report  of  the  operations  of 
the  Company  for  the  year  1875. 

ALL  LINES  EAST  OF  PITTSBURaH  AND  ERIE. 
The  total  earnings  and  expenses  of  your  Main  Line  from  Pitts- 
burgh to  Philadelphia,  including  Branch  and  Leased  Lines,  and 
from  Philadelphia  to  New  York,  including  the  Delaware  and 
Baritan  Canal,  and  Belvidere  Delaware  Railroad  and  Flemington 
Branch,  and  of  the  Philadelphia  and  Erie  Railroad,  were  as 
follows : 

GROSS  EARNINGS. 

General  Freights,         -       -       -        -       -  |22,807,660  00 

First-class  Passengers, 8,660,646  63 

Emigrant  Passengers, 196,973  04 

Express  Matter, 652,118  39 

Mails.  -..•.....  291,672  69 

Miscellaneous, 787,373  15 

Canal  Earnings  (Delaware  and  Raritan  Canal),    1,067,660  58 

?34,464,104  38 
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WORKING  EXPENSES. 
Conducting  Transportation,    -        -        -        -    $7,498,663  92 

Motive  Power, 5,913,644  81 

Maintenance  of  Cars, 1,921,260  51 

Maintenance  of  Road, 4,743,256  57 

General  Expenses, 476,000  74 

Canal  Expenses  (Delaware  and  Raritan  Canal),       541,035  76 

121,094,461  31 

Net  Earnings  1875, $13,369,643  07 

Deduct  Interest  charged  on  Equipment  used  by 

Leased  Roads  and  Branches : 
Philadelphia  and  Erie  Railroad.        -        -        -    $182,797  29 
Belvidere  Delaware  Railroad,   .        -        -        -        28,179  60 
Branch  Roads,  ---.-..        62,638  81 

$273,615  70 

$13,096,027  37 

Deduct  Rentals  paid  Leased  Roads :  ' 

Philadelphia  and  Erie  Railroad,       -        -        -    $954,616  27 
Belvidere  Delaware  Railroad,  -        -        .        -      229,043  69 

Branch  Roads. 489,171  19 

1,672.831  15 

Leaving  as  Net.  Earnings  from  the  operations  of  your  Lines,     $11,423,196  22 

Net  Earnings  1874, $14,374,678  06 

Deduct  Rentals  paid  1874: 
Philadelphia  and  Erie  Railroad 

Company.        •        -        -        $1,068,786  27 
Belvidere     Delaware     Railroad 

Company,        -        -        -  442,000  11 

Other  Branch  Roads,   -        -  543,928  87 

2,054,715  25 

Net  Earning?  1874,  after  deducting  Rentals,      $12,319,962  81 
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Amount  brought  forward,  |12,319,962  81 

Add,  for  the  purpose  of  comparisoD,  the  follow- 
ing items  charged  into  expenses  in  1874 
which  in  1875  were  charged    directly  to 
Rental  Account  of  United  Railroads  of  New 
Jersey  Division : 
Transit  Duty.        -        -        -        |303,416  o4 
Rentals  Connecting  Railway  and 
Columbus,  Kinkora,  and  S.  R. 

R.. 147,921  20 

Interest  on  Mortgages  and  Ground 
Rents,        ....  66,669  81 

517,007  55 

?12.836,970  36 


Decrease  in  Net  Earnings  1875,  as  compared  with  1874,      -        $1,413,774  14 


MAIN  LINE  AND  BRANCHES. 

The  revenues  and  expenses  of  your  Main  Line  between  Philadel- 
phia and  Pittsburgh,  with  the  following  branches  and  lines  operated 
by  your  Company,  viz. :  East  Brandy  wine  and  Way  nesburg  Railroad, 
Pennsylvania  and  Delaware  Railway,  MifBin  and  Centre  County 
Railroad,  Bedford  and  Bridgeport  Railroad,  Tyrone  and  Clear- 
field Railway,  Bald  Eagle  Valley  Railroad,  HoUidaysburg  Branch 
and  Morrison's  Cove  Railroad,  Newry  Railroad,  Ebensburg  and 
Cresson  Railroad,  Indiana  Branch,  Western  Pennsylvania  Rail- 
road, Southwest  Pennsylvania  Railway,  Columbia  Bridge,  York 
Branch,  Hanover  and  York  Railroad,  Littlestown  Railroad,  Fred- 
erick and  Pennsylvania  Line  R  R.,  Lewisburg,  Centre,  and  Spruce 
Creek  Railroad,  and  Danville,  Hazleton  and  Wilkesbarre  Rail- 
road, during  the  year  1875,  were  as  follows : 
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EARNINGS. 


From  General  Freights, 
"     Passengers,  First-class, 
"  "        Emigrant, 

"     Express  Matter, 
"     Mails,        -        •        '  ' 
"     Miscellaneous,  - 


115,651,741  42 
3,646,673  75 
125,631  96 
350,999  09 
182,753  29 
535,452  46 


$20,493,251  97 


EXPENSES. 

For  Conducting  Transportation.  -        -        ?4,087,493  85 

"    Motive  Power, 3,502,130  09 

*•    Maintenance  of  Cars,    -      ^        -        -  1,212,835  53 

••  Road.  -        -        -        -         2.603,025  79 

"    General  Expenses,         ...        -  388,568  10 


11,794,053  36 


Leaving  Net  Earnings,  1875, 8,699,198  61 

Deduct  Rentals  of  Branch  Roads,         -        -         f489,171  19 

And  Interest  on  Equipment  of  Branch  Roads,  62,638  81 

551.810  00 


Net  Earnings  after  deducting  Rentals  and  Interest  on  Equip- 
ment,   $8,147,388  61 


The  Net  Earnings  Main  Line  and  Branches,  after  deducting 

Rentals  and  Interest  on  Equipment,  as  ahove  stated,  were  $8,147,388  61 

Those  of  1874,  after  deducting  Rentals,  were  -        -        -        -  9,396,924  28 

Showing  a  decrease.  Net  Earnings,  1875,         -        -        .        -  $1,249,535  67 


The  Gross  Earnings  in  1875,  were $20,493,251  97 

And  in  1874,  were  -        -        - 22.642.371  35 


Showing  a  decrease  in  Gross  Earnings, $2,149,119  38 


The  Gross  Expenses,  including  Rentals  and  Interest  on  Equip- 
ment in  1875,  were $12,346,863  36 

Those  of  1874,  including  Rentals,  were 13,245,447  07 

Showing  a  decrease  in  Gross  Expenses, $899,583  71 
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Of  the  above  earnings  there  were  received  from  358  miles  of 
Main  Line — 

In  1875  (f51,295T>A  P^r  ^^^^  o^  road). $18,363,943  90 

In  1874  (f56,T02iJv  per  mile  of  road). 20,299,330  88 


Showing  decrease  from  Main  Line,  -        -     *  -        -        -    $1,935,386  98 


And  from  the  Branch  Lines  leased  and  owned  by  the  Pennsyl- 
vania Railroad  Company,  excepting  the  Philadelphia  and  Erie 
Bailroad  and  United  Railroads  of  New  Jersey — 

In  1875,  547  miles  in  length, $2,129,308  07 

In  1874,  519  miles  in  length, 2,343,040  47 


Showing  a  decrease  from  Branches, |213,732  40 


The  Gross  Earnings  of  Branch  Lines  operated  by  your  Com- 
pany in  1875,  as  already  stated,  were       ...        -    $2,129,308  07 

The  expenses  of  operating  them,  including  Rentals  and  Inter* 

est  on  Equipment,  were 2.087,124  98 


Showmg  a  direct  net  profit  of $12,183  09 


The  sources  of  revenue  in  1875  compared  with  those  of  1874, 
show  as  follows : 

Decrease. 
From  General  Freights. $1,575,763  27 

"     Passengers,  First  class, 461,078  42 

Emigrant, 25,503  65 

•'     Express  Matter, 22,545  73 

"     Mails. 10,856  85 

"     Miscellaneous, 53,371  56 


Total  decrease,  as  above,         •        •        -        -  *      -        -        .    $2,149,119  38 
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The  expenses  in  1875  compared  with  those  of  1874,  show  as 

follows : 

Increase.  Decrease. 

For  Conducting  Transportation, 

•*    Motive  Power, 

"    Maintenance  of  Cars,  .        -        - 

*•    Road, 
"    General  Expenses,      -        .        -        - 
••    Rentals  and  Interest  on  Equipment,  -        -        f  7,881  13 

Total  Net  Decrease,  as  above,    - 


1547.635  47 

33,222  13 

43.617  23 

256  347  27 

26,642  74 

$899,583  71 


The  Net  Earnings  of  the  Pennsylvania  Railroad 
between  Philadelphia  and  Pittsburgh,  the 
Branches,  and  Lines  operated  by  it,  as  already 
stated,  were $8,147,388  61 

To  which  add  interest  and  dividends 
received  from  investments.  Ac.,  ?3,147,236  33 

Less  interest  paid  on  bonds  of  the 
Company,  its  floating  debt  <fec.,    3.012,453  75 


134.782  58 


From  which  deduct  dividends  paid  in  1875,  -  f5,509,493  00 
Rent  of  Ilarrisburg  and  Lancaster  Railroad,  •  131,228  56 
State  Taxes, 495,854  37 


18.282,171  19 


6,139.575  93 


Surplus  net  profit. $2,142,595  26 

Deduct  instalment  paid  to  the  State  of  Pennsylvania  on  ac- 
count of  purchase  of  the  Main  Line  of  Public  Works,  which 
reduces  the  amount  of  the  original  purchase  to  $5,007,360.35,       460,000  00 


Leaving  surplus  net  profit  on  Main  Line,  1875,        -        -        -  $1,682,595  26 


The  actual  cost  of  operating  your  Main  Line  in  1875,  excluding 
Branches,  was  55  jV^^  per  cent,  of  receipts,  and  including  Branch 
Lines,  57  iW  V^^  ^^^^'  ^^  1874,  the  cost  of  operating  your  Main 
Line,  exdudiog  Branches,  was  54j^  per  cent,  and  includmg 
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Branches,  58j^  per  cent  The  increased  tonnage  carried  during 
the  year  will  show  that  the  actual  cost  of  doing  the  work  was  rela- 
tively less  in  1875  than  in  1874. 

THE  UNITED  RAILROADS  OF  NEW  JERSEY. 

The  earnings  of  the  United  Railroads  of  New  Jersey  and  Branches, 
and  of  the  Philadelphia  and  Trenton  Railroad,  in  all  293  miles  of 
Boad,  were  in  1875 : 


From  General  Freights, 
•*     Passengerfl,  Firet-clasfl, 
"  "  Emigrant. 

"  Expreas, 
*•  Mails.  - 
"     Miscelloneons, 


|3,7H4,990  94 

4,370.929  23 

69,946  53 

259.346  40 

69,745  79 

108.965  58 
$8,643,924  47 


EXPENSES- 

For  Conducting  Transportation.     -        -        -    ?2,539,236  91 

"    Motive  Power, 1.599,377  08 

••  Maintenance  of  Cars,  .  -  .  .  444.412  11 
"  Maintenance  of  Road,  -  .  -  -  1,223,682  94 
"    General  Expenses, 88.032  64 


5,894,741  68 


Leaving  Net  Earnings,  1875, f  2,749,182  79 


The  sources  of  Revenue  in  1875  compared  with  those  of  1874, 

show  as  follows : 

Increase.  Decrease. 

From  Freights. $51,393  16 

"     Passengers, f 63,322  21 

"     Express, 10,904  63 

"     Mails.  - 1,624  65 

"     Miscellaneous, 35,835  86 


Total  Decrease.      - |57,044  89 
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Th6  expenses  in  1875  compared  with  those  of  1874,  show  as 

follows : 

Increase.        Decrease. 


For  Conducting  Transportation, 

$445,054  62 

*•    Motive  Power,    -        -        -        -        - 

f  9,750  87 

"    Maintenance  of  Cars, 

74,256  49 

"  Road, 

67,685  19 

**    General  Expenses, 

6,559  29 

Total  Decrease,           .    '    - 

1435,291  74 

rnU-    ^_A 1     «     _x    ^^          x!           x"L^TT 

•i.^J    -D^II     ,_J ^^TkT T- 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
including  Branches,  deducting  transit  duty,  rent  of  Connecting 
Railway,  and  interest  on  property,  and  excluding  Belvidere  Division, 
in  1875,  was  68y'(/^  per  cent,  of  the  receipts. 

BELVIDERE  DELAWARE  RAILROAD. 
The  Earnings  of  the  Belvidere  Delaware  Railroad,  68  miles,  and 
the  Flemington  Branch,  12  miles,  were,  in  1875  : 


From  General  Freights, 
,     "     Passengers, 

*•     Express, 

"     Mails,      . 

"     Miscellaneous, 


$692,367  81 

185.261  59 

4,072  21 

6,089  36 

5.579  15 


1893,370  12 


EXPENSES. 


For  Conducting  Transportation, 
*'    Motive  Power,  -        -        - 
"    Maintenance  of  Cars, 
•'  Road,  - 


Deduct  Interest  on  Equipment, 

Leaving  Net  Earnings,  1875,     - 
Net  Earnings,  1674, 

Showing  a  decrease,  1875, 


$200,908  66 

157,446  88 

86.041  39 

191.749  90 


636,146  83 

1257,223  29 
28.179  60 

229,043  69 
442,000  11 

f  21 2.956  42 
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The  sources  of  revenue  in  1875  compared  with  those  of  1874, 

show  as  follows : 

Decrease 

From  Freights, -        -  ?309,134  62 

••     Passengers,  -        -        -        -        -        •     .  -     ,  -        -  12,710  64 

"     Express, 51  49 

"     Mails, 184  88 

"     Miscellaneous,     --.----.  196  30 

Total  decrease, $322,277  93 

The  expenses  of  operating  the  same,  compared  with  1874,  show 

as  follows : 

Increase.  Decrease. 

Conducting  Transportation, $42,020  17 

Motive  Power, 26,167  90 

Maintenance  of  Cars, 14,396  75 

Road, 54,916  29 

Interest  on  Equipment, $28,179  60 

Total  Decrease, $109,321  51 

The  decrease  of  Gross  Kevenue  on  the  Belvidere  Delaware 

Raib-oad  in  1875,  as  compared  with  1874,  was  -  -  -  $322,277  93 
There  being  a  decrease  in  expenses  of      -        •        -        .        .        109,321  51 

The  decrease  in  Net  Earnings  was  -        •        -        -        -       $212,956  42 

The  actual  .cost  of  operating  the  Belvidere  Delaware  Railroad, 
including  Flemington  Branch,  in  1875,  was  7l7Vlr  P«r  cent,  of  its 
receipts. 

DELAWARE    AND    R^RITAN   CANAL. 

The  earnings  of  the  Delaware  and  Raritan  Canal  in  1875,  on  44 
miles  of  Canal,  and  22  of  Feeder,  were : 

From  Tolls, $660,616  25 

"     Steam  Towing, 397,622  04 

"     Miscellaneous, 9,422  29 

$1,067,660  58 


Digitized  by 


Google 


16  TWENTY-NINTH  ANNUAL  REPORT, 

Amount  brongbt  forward.  f  1.067,660  68 

EXPENSES. 

For  Maintenance  of  Canal.    ....       f  130,617  79 

••    Canal  Operation, 87,465  40 

"    Steam  Towing. 322,952  57 

541,035  76 


Leaving  Net  Earnings,  1875.        -        -       -  $526,624  82 

Net  Earnings,  1874. 552,102  59 

Decrease  Net  Earnings,  1875.        -        -        -  f  25,477  77 


The  actual  cost  of  operating  the  Canal  was  50y\J^  per  cent,  of  its 
receipts. 

The  gross  results  of  the  New  Jersey  Lines,  embracing  the  Phila- 
delphia and  Trenton  Railroad  and  Branches,  38  miles ;  the  Connect- 
ing Railway,  8  miles ;  United  Railroads  of  New  Jersey  and  Branches, 
255  miles ;  Belvidere  Delaware  Railroad,  68  miles ;  and  Flemington 
Branch,  12  miles ;  and  the  Delaware  and  Raritan  Canal,  66  miles, 
including  feeder,  may  therefore  be  summed  up  as  follows : 

Gross  Earnings. f  10,604,955  17 

Gross  Expenses. 7,071,924  27 

Net  Earnings, $3,533,030  90 

Deduct  interest  charged  on  equipment  used  by  Belvidere  Del- 
aware Railroad. 28.179  60 

?3,504,851  30 
Add  cash  received  from  investments. 197,579  82 

Total  net  revenue. $3,702,431  12 

Amount  paid  on  account  of  Dividends,  Interest,  Rentals,  including  Lease  of 
Connecting  Road,  Taxes  and  Transit  Duties,  Expenses  of  Maintaining  Organ- 
izations, &c.,  as  follows : 
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Dividends  to  Stockholders  United  Railroads  New  Jewey,        -  $1,404,300  00 

*'                   "             Delaware  and  Raritan  Canal,         -  584,740  00 

Philadelphia  and  Trenton  Railroad,  49,410  00 

Branch  Roads.        ...        -  58.880  00 

Interest  on  Bonded  Debt  United  Railroads  New  Jersey,          -  1,293,400  35 

Branch  Roads,         ....  78,450  00 

Interest  on  Mortages  United  Railroads  and  Canal,          -        -  111,394  27 

Rental  Connecting  Railway, 143,060  82 

"      Belvidere  Delaware  Railroad 229,043  69 

Rental  Branch  Roads, 4,724  23 

Organization  expenses,  Discount  on  sale  of  Bonds,  &c.,  to  pay 
oflF  Bonds  of  the  United  Companies  that  matured  February 

and  April,  1875, 78.397  78 

Transit  Duties,  State  of  New  Jersey, 307,217  75 

Taxes,  State  of  Pennsylvania,         .---..  7  077  92 


$4,350,096  81 


Loss  in  operating  United  Railroads  and  Canal  of  New  Jersey  for 
1875,  «647.665.69. 

This  loss  is  largely  due  to  the  great  reduction  in  coal  tonnage 
over  the  Belvidere  Delaware  Road,  the  Main  Line,  and  the  Canal, 
the  anthracite  production  having  been  practically  suspended  for 
seven  months  of  the  year ;  and  also  to  the  extremely  low  rat^  at 
which  through  freight  was  carried  during  the  first  half  of  the  year. 
The  traffic  upon  this  division  is  subject  to  very  large  terminal  ex- 
penses, which  are  a  heavy  charge  upon  the  income  of  that  portion 
of  the  line.  With  the  anthracite  regions  in  full  operation,  it  is  be- 
lieved that  the  New  Jersey  Lines  would  have  taken  care  of  their 
rentals  and  interest. 
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PHILADELPHIA  AND   ERIE   RAILROAD. 
The  earnings  of  the  Philadelphia  and  Erie  Railroad  in  1875,  were : 

From  Freights. f  2,698,559  83 

"     Passengers, 459,176  61 

"     Express, 37,700  69 

•*     Mails, 33,084  15 

"      Miscellaneons, 137,375  96 

113,365.897  24 

EXPENSES. 

For  Conducting  Transportation,      -        -        -       $671,024  50 

••    Motive  Power, 654,690  76 

••    Maintenance  of  Cars,        ...        -         177,971  48 
Road,      ....         724,796  94 

$2,228,483  68 

$1,137,413  56 
Deduct  Interest  on  Equipment, 182,797  29 

Leaving  balance  to  Credit  of  Philadelphia  and  Erie  Railroad,       $954,616  27 

Sources  of  Revenue  in  1875  compared  with  those  of  1874,  show 

as  follows: 

Increase.  Decrease. 

From  Freights. $74,253  42 

"      Passengers, 68,734  07 

'•      Express. 402  00 

"      Mails, 8,556  72 

"      Miscellaneous. $10,924  17 

ToUl  Decrease. $141,022  04 
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The  Expenses  in  1875  compared  with  those  of  1874,  show  as 
follows  : 

Decrease. 

For  Conducting  Transportation. f85,468  14 

"    Motive  Power, -  34,862  40 

••    Maintenance  of  Cars, 38,088  80 

•'    Maintenance  of  Road, 51,229  99 

Total, 1209,649  33 


The  actual  cost  of  working  the  Philadelphia  and  Erie  Railroad 
in  1875,  was  ^6i^  per  cent  of  receipts. 

For  the  further  information  of  the  Shareholders,  the  following 
additional  table  has  been  prepared,  showing  the  earnings  and  ex- 
penses of  each  line  operated  by  your  Company. 


Digitize^J  byCjOOQlC 


EAEKIKGS  AND  EXPENSES  OF  EACH  LINE  OPERATED  BY  YOUR 


KOADS. 


Penkstlvania  Railboad,  Main 


Line. 
Pennsylvania  R.  R. 
Columbia  Bridge, 
York  Branch, 
Hollid'sb'g  Branch, 
Indiana  Branch, 


Penn'a  R.  R. 

Co.,  and  repre 

pented  by  its 

Capital  Stock. 


Leased  and  Operated  Roads. 

East  Brandywine  &  Waynesb'g  R.  R.* 

Bald  Eagle  Valley  R.  K.* 

Mifflin  and  Centre  County  R.  R 

Tyrone  and  Clearfield  R.  W 

^ewry  R.  R 

Ebensburg  and  Cresson  R.  R 

Western  Fennfiylvania  R.  R 

Bedford  and  Bridgeport  R.  R 

South-West  Pennsylvania  R.  W 

Pennsylvania  and  Delaware  R.  W 

Lewisburc,  Centre,  &  Spruce  C'k  R.  R. 
Danville.Hazleton.&Wilkesbarre  R.  it 

Hanover  and  York  R.  R 

Littlestown  R.  R 

Frederick  A  Pennsylvania  Line  R.  R. 

United  Railroads  op  New  Jerset 
Division. 

New  York  Division,      )  

Amboy  **  j  

Perth  Amboy  and  Woodbridge  P.  R.. 

Millstone  and  New  Brunswick  R.  R.. 

Rocky  Hill  and  Kingston  R.  K 

Princeton  Branch 

Mercer  and  Somerset  R.  W 

Frankford  and  Holme.sburg  R.  R 

Pemberton  and  Hightstown  R.  R 

Camden  and  Burlington  County  R.  ] 
H.,  including  Burlington  and  Mt.  > 
Holly  R.R J 

Vincentown  R.  R 

Mt.  Holly,Lumberton,&  Medford  R.  R. 

*Columbus,Kinkora,&  Springfd  R.  R.* 


Delaware  and  Raritan  Canal.. 
Belvidebe  Division. 


}::; 


Belvidere  Delaware  R.  R. 
Flemington  R.  R*. 

Philadelphia  and  Erie  Division. 

Philadelphia  and  Erie  R.  R •.. 


Total  miles  of  Railroad.. 
"        '*         Canal 


Length 
Roadf. 


11 
85 
49 
24 
38 
19 
44 
18 
9 
27 


89 

73 
7 
7 
6 
3 

22 
5 

25 

25 

7 

3 

7 

14 

66 


68 
12 


288 


1,565 
66 


358 

1 

13 

55 

.19 


18 
52 
13 
61 


Gross  Earnings. 


Working  Expenses. 


118,363.943  90 


$10,238,738  38 


27.323  88 

28,492  84 

47  911  22 

22.986  23 

116,962  87 

78.949  53 

67,167  41 

64,066  80 

19.920  77 

17.750  96 

178.693  83 

119.992  06 

31.289  08 

44.700  95 

410.922  28 

1     318.311  93 

389  56 

3,089  43 

15.262  33 

1      15.474  38 

626.990  21 

444.930  99 

99.802  05 

87.583  05 

238.805  34 

107.113  34 

39.305  62 

1:9.560  21 

33.159  52 

'25,939  17 

113.985  46 

86,441  05 

27;464  43 

15,536  43 

10.909  49 

12,167  98 

33.042  72 

22.228  62 

8,290,957  ^^9 

5,613,837  08 

23.000  74 

21,955  18 

119^8  15 

13.441  12 

5.C98  12 

13,409  93 

8,340  08 

16,259  17 

33  606  23 

28.863  21 

9.215  23 

10.288  27 

31,217  99 

48.207  13 

199.649  81 

99.406  76 

3.749  25 

6,182  67 

11,^73  63 

9.665  36 

15.747  45 

13.225  80 

1,067,660  58 

641.035  76 

893,370  12  1 

636.146  83 

3,365,897  24  | 

2,228,483  68 

134,464.104  38       $21,094,461  31 


*  The  East  Brandywine  and  Waynesburg  Railroad  is  worked  for  66f  per  cent 
of  the  Gross  Earnings,  the  Bald  Eagle  Valley  Railroad  for  60  per  cent,  of  the 


COMPANY,  INCLUDING  THE  DELAWAEE  AND  EARITAN  CANAL. 


Intwest 

on 

Equipment,  Ac 

Net  Farnings,  Main 

Line,  Branrhra,  and 

Loaned  Boads. 

$8,105,205  52 

Loss 

on 

Branch  Roads. 

rentals 

paid 

Leased  i  oads. 

■ 

Net  Profit  Pennsyl- 
vania Hailroad,  Pitts- 
burgli  to  New  York, 
after  paying  Rentals, 
Leased  Koads,  and 
Losses  on  Brancli 
Roads. 

f  1.168  96 

24.924  99 

38.013  34 

3,100  61 

6,640  29 
71,477  56 

4A70  4S 
12,775  79 
15,465  9S 

1  6.640  29 
71,477  56 



1  2,064  11 

16,646  53 

75,963  82 

75,963  82 

759  96 

3,459  83 
1,224  48 

1.012  43 

19,034  63 

163.024  59 
8.619  05 

124.121  03 

8.905  38 

6  299  07 

25,865  61 

8,147  90 

163,024  69 

3  599  95 

7,570  97 

124.121  03 

840  00 



929  70 
1.678  80 

8  42 

6,299  07 

25.865  61 

8,747  90 

3,181  10 

1.547  85 

2.806  34 

3,782  78 

7,031  32 

2,677,120  81 
1,045  56 

7,031  32 

• 

1.472  97 
8.311  81 
7,919  09 

4,743  02 

1.073  04 
16,989  14 

1C0.243  05 

2,433  42 

1  708  17 
2,521  6d 

526,624  82 
229,043  69 
954,616  27 

28,179  60 



229,043  69 
954.616  27 

182.797  29 

1273,616  70 

?13.175,607  12 

79,679  75 

11,672,831  15 

111.423,196  2i 

Gross  Earnings,  and  the  Colambos,  Kinkora,  and  Springfield  Railroad  for  70 
per  cent,  of  the  Gross  Earnings. 
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SUMMARY 
of  the  net  earnings  of  the  Lines  operated  by  the  Pennsylvania 
Railroad  Company,  and  the  distribution  thereof: 

Net  Earnings,  Pittsburgh  to  New  York,  in- 

clading    Philadelphia  and    Erie   Railroad, 

Branch  Lines,  and  Lines  operated  by  the 

Company,  and  the  Delaware  and  Raritan 

Canal, $13,096,027  37 

Interest  and  Dividends  received  from  invest 

ments  owned  by  the  Pennsylvania  Railroad 

Company,  as  follows  : 
Cash  receipts,       -        -        -      |1,969,275  76 
In  securities  of  other  Companies 

amounting  to  |2.59 1,400.50. 

estimated  as  worth  at  least,   -    1,177,960  57 


3,147,236  33 


Interest  from  Investments  received  with  the 
Lease  of  the  United  Railroads  and  Canal  of 
New  Jersey,  caph, 197,579  82 

Total  Amount  available  for  Rentals,  Interest, 

and  Dividends, f  16.440.843  52 

Out  of  which  have  been  paid : 

One  semi  annual  Dividend  of  4  per  cent.,  and 
two  quarterly  Dividends  of  2  per  cent,  each, 
on  Pennsylvania  Railroad  Stock,       -        -      $5,509,493  00 

Taxes  paid  State  of  Pennsylvania,         -        -  495,851  37 

Interest  on  Bonded  and  Floating  Debt,  Penn- 
sylvania Railroad  Company,     -        -        •        3.012,453  75 

Rent.  Harrisburg  and  Lancaster  Railroad,     -  134,223  56 

Paid  State  of  Pennsylvania  on  account  of  pur- 
chase of  Main  Line, 460.000  00 

Rental  paid  Philadelphia  and  Erie  Railroad,  954,616  27 

Rental  paid  Belvidere  Delaware  Railroad,  229,043  69 


Amounts  carried  forward.     $10,795,689  64  $16,410,843  52 
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Amounts  broagbt  forward,        |10,795,689  64  f  16.440,843  52 
Rental  paid  Branch  Roads  connected  with  the 

Main  Line  Pennsylvania  Railroad,     -        -  489.171  19 

Dividends,  Interest  and  Rentals,  &c.,  paid  on  ac- 
count of  lease  of  United  Railroads  and  Canal 
of  New  Jersey,  as  before  stated :         -        -        4,121,053  33 

f  15.405,913  95 


Balance. fl,034,929  57 

Amount  received  in  settlement  of  open  accounts  that  were 
adjusted  during  the  year, 1,251,665  00 


Total  to  credit  of  Profit  and  Loss,       ...        -     $2,236,594  57 


From  the  foregoing  statistics,  the  Shareholders  of  the  Company 
will  perceive  that  the  Road  has  paid  from  its  net  earnings  during  the 
past  year  all  the  Rentals,  Interest,  Dividends  and  other  amounts 
due  the  lines  operated  by  the  Company,  the  expenses  of  maintain- 
ing the  various  organizations,  and  the  sum  of  $460,000  to  the  State 
of  Pennsylvania  on  account  of  the  purchase  and  interest  thereon 
of  the  Main  Line  of  Public  Works,  and  has  also  paid  its  Share- 
holders, clear  of  State  taxes,  Eight  per  cent,  dividend  on  the  Capi- 
tal Stock,  leaving  a  net  balance,  including  the  amount  received  in 
settlement  of  open  accounts  that  were  adjusted  duriug  the  year,  of 
$2,286,594.57.  Against  this  amount  have  been  charged  the  db- 
count  on  the  two  millions  sterling  mortgage  Bonds  of  the  Company 
sold  May  7,  1874,  which  were  delivered  early  in  1875,  and  the  ^ve 
millions  of  6  per  cent,  currency  dollar  Bonds  sold  in  Philadelphia 
during  the  year,  the  premium  on  exchange  remitted  to  redeem  the 
second  mortgage  sterling  Bonds  that  matured  March  31,  1876, 
and  other  items  amounting  in  \\i^  aggregate  to  $1,230,398.59;  so 
that  the  balance  transferred  to  Profit  and  Loss  was  $1,056,195.98, 
and  the  sum  standing  to  the  credit  of  that  account,  as  will  be  seen 
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by  the  Treasurer's  statemeDt  hereto  annexed,  at  the  end  of  the 
year,  was  thereby  increased  to  610,077,8o9.14. 

Your  Board  of  Directors  have  deemed  it  best  to  continue  the 
policy  referred  to  in  the  last  Annual  Report,  of  holding  the  amounts 
to  the  credit  of  the  Contingent  Fund  $2,000,000,  and  Profit  and 
Loss  610,077,839.14,  in  all  612,077,839.14,  as  a  margin  to  cover  any 
depreciation  in  the  value  of  the  securities  owned  by  the  Company, 
which  remain  on  the  books  at  their  cost,  and  to  meet  requirements 
of  the  Company. 

In  addition  to  this  reserve,  the  Shareholders  will  remember  that 
during  the  history  of  the  Company,  it  has  from  time  to  time  re- 
duced its  actual  cost  of  Construction  and  Equipment,  so  that  the 
General  Account  shows  a  charge  for  the  Main  Line,  including  new 
stations,  wharves,  shops  and  shop  machinery,  of  653,666,966.41, 
while  the  cash  expenditure  for  those  purposes  to  December  31, 1875, 
was  681,862,775,  showing  an  excess  of  actual  property  in  the  posses- 
sion of  the  Company  not  represented  in  its  accounts,  and  which 
may  be  considered  an  additional  reserve  of  over  27  millions  of 
dollars.  In  this,  no  allowance  whatever  is  made  for  a  very  large 
increase  in  the  value  of  the  real  estate  now  in  the  possession  of 
the  Company,  which,  while  it  cost  over  six  millions  of  dollars, 
it  is  believed,  has  a  market-value  of  more  than  double  that 
amount. 

The  proceeds  of  the  two  millions  of  pounds  sterling  Bonds,  sold 
May  7,  1874,  as  stated  in  the  last  Report,  were  received  during 
1875,  and  appropriated  to  the  payment  of  the,  64,835,840  of  second 
mortgage  Bonds,  which  matured  March  31,  1875,  and  to  the  ad- 
justment of  construction  and  equipment  expenditures,  and  other 
obligations  of  the  Company  incurred  prior  to  1874. 

In  order  to  provide  the  means  necessary  to  cover  the  cost  of 
Construction  and  Equipment  as  estimated  in  the  last  Report,  and 
also  to  pay  off  other  liabilities  of  the  Company  previously  incurred, 
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it  was  deemed  advisable  to  make  a  sale  to  Messrs.  Drexel  &  Co..  of 
Philadelphia,  of  five  millions  of  dollars  of  6  per  cent,  currency  Bonds, 
secured  by  the  Consolidated  Mortgage.  The  Company  has  met  all 
these  expenditures  and  liabilities,  and  is  now  vnikout  any  floating 
debt,  and  had  on  deposit  to  its  credit  January  1, 1876,  as  follows : 

In  the  Lands  of  its  Treasurer, |3,480,913  21 

In  the  hands  of  its  London  Agency,  the  London,  Asiatic,  and 

American  Company,  Limited,      ...        -                 -  1,166,141  56 

In  the  hands  of  other  parties,         -        .        -^      -        .        -  277.243  81 

Makihg  a  total  of $4,924,298  58 

which  is  applicable  to  the  payment  of  Interest,  Dividends  and  Ex- 
penditures. 

The  operations  of  the  Main  Line  between  Philadelphia  and 

Pitteburgh  show  Net  Earnings  for  the  year  of  -        -    f  8,147,388  61 

and  an  Earning  from   Investments,  representing  the  actnal 

cash  valuation  of 3,147,236  33 

Making  total  Net  Earnings  of $11,294,624  94 

The  interest  paid  on  the  entire  bonded  debt  of  the  Company, 

its  floating  debt,  etc.,  was 3,012.453  75 

Showing  a  net  result  over  Interest f8.282.171  19 


It  will  be  observed  that  the  amount  received  from  the  investments 
of  the  Company ^($3,1 47,236.33)  exceeded  all  the  interest  paid 
on  its  bonded  and  other  interest  obligations,  leaving  a  surplus  of 
8134,782.58,  and  that  the  average  return  from  these  investments 
on  the  amount  at  which  they  stand  charged  on  the  books  of  the 
Company  ($70,759,012),  was  over  4  per  cent,  per  annum. 

MAIN   LINE. 
During  the  year  1875  the  tonnage  moved  over  the  Main  Line  of 
the  Company  and  Branches  between  Pittsburgh  and  Philadelphia 
amounted  to  9,787,176  tons;  during  the  year  1874,  to  9,118,419 


Digitized  by 


Google 


26  TWENTY-NINTH   ANNUAL  REPORT, 

tons — showiDg  an  increase  of  7f\  per  cent,  or  668,757  tons  over 
1874.  Embraced  in  this  were  4,731,436  tons  of  bituminous  coal, 
coke,  and  anthracite  coal,  being  an  increase  in  that  traffic  over  the 
previous  year  of  522,099  tons. 

THE  UNITED  RAILROADS  OF  NEW  JERSEY 
Show  a  slight  increase  in  the  number  of  passengers  carried, 
being  7,846,239  as  against  7,837,317  in  1874,  ana  y^\^  per  cent 
increase  in  the  number  of  tons  of  freight  moved,  being  3,469,786 
tons  as  against  3,467.952  tons  in  1874,  notwithstanding  a  large 
decrease  in  the  shipments  of  coal  over  those  Lines,  and  especially 
the  Belvidere  Delaware  Road.  In  1874  the  coal  tonnage  over 
the  New  Jersey  Lines  was  1,521,474  tons,  of  which  964,255  tons 
were  anthracite,  and  557,219  bituminous.  In  1875  the  coal  tonnage 
was  1,302,634  tons,  of  which  617,859  tons  were  anthracite,  and 
684,775  bituminous. 

BELVIDERE   DELAWARE   RAILROAD. 

The  whole  number  of  passengers  carried  in  1875  was  388,436, 
and  the  average  distance  travelled  by  each  was  ISj'V  miles. 

The  number  of  tons  of  freight  moved  (including  18,180  tons  of 
fuel  and  other  materials  for  the  Company's  use),  was  1,020,660, 
embracing  844,275  tons  of  coal,  exclusive  of  8,795  tons  of  coal  for 
Company's  use. 

It  was  last  year  1,473,953  tons,  showing  a  decrease  of  463,293 
tons,  or  30iVo  per  cent 

DELAWARE  AND  RARITAN  CANAL. 

The  Canal  carried  during  the  year  1,958,004  gross  tons,  em- 
bracing 1,295,910  of  coal,  of  which  1,022,644  were  anthracite  and 
273,2C6  bituminous.  Last  year  it  carried  2,308,671  tons,  showing  a 
decrease  of  350,667  tons,  or  about  15 ^q^  per  cent.    Its  coal  tonnage 
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in  1874  was  1,548,303  tons,  showing  a  decrease  in  1875  of  252,S93 
tons. 

PHILADELPHIA  AND   ERIE   RAILROAD. 

The  tonnage  moved  on  the  Philadelphia  and  Erie  Road  in  1875 
shows  an  increase  of  5/^  per  cent.,  being  2,523,486  tons  as  against 
2,389,377  for  1874.  The  tonnage  of  1875  embraced  890,626  tons 
of  coal.  There  was  a  decrease  in  the  number  of  passengers  carried 
of  about  ten  per  cent 

Your  attention  is  specially  called  to  the  following  table  showing 
the  average  earning  from  Freight  and  Passenger  traffic,  and  the  cost 
of  moving  it  per  net  ton  and  per  passenger  per  mile  on  each  of  the 
Divisions  worked  by  the  Pennsylvania  Railroad  Company. 
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You  will  observe  that  the  average  earning  on  the  Main  Line  and 
Branches,  including  through  tonnage  as  well  as  local,  was  1.058 
cents,  or  less  than  eleven  mills  per  ton  per  mile.  The  cost  per  ton 
per  mile  was  tVott  ^^  ^°®  ^®°'»  leaving  an  average  net  profit  for 
transporting  each  ton  of  freight  per  mile  of  j^,^  of  one  cent,  or 
nearly  4}  mills.  The  expense  of  transporting  671,808  tons  of  coal 
and  material  for  the  Company's  use,  for  which  no  revenue  was 
received,  is  charged  against  the  paying  tonnage,  and  included  in  the 
cost  of  j\j'^  of  one  per  cent,  per  ton  per  mile. 

This  remarkably  low  average  rate  of  earning  was  brought  about 
by  two  causes.  First,  the  competition  that  was  waged  in  the  early 
part  of  last  year  between  the  Trunk  Lines  on  all  through  traffic  which 
under  a  seriously  mistaken  policy  of  endeavoring  to  control  over  cer- 
tain lines  an  undue  proportion  of  through  traffic,  practically  destroyed 
its  value  to  the  lines  that  carried  it,  and  failed  in  the  object  sought  to 
be  attained;  and  second,  it  was  deemed  necessary  that  the  Company 
should  do  what  lay  in  its  power  to  aid  the  manufacturing  and  min- 
ing interests  by  moderate  temporary  reductions  in  its  rates  of  freight. 
This  policy  your  Board  believed  to  be  wise  and  judicious,  and  that 
without  it,  a  large  number  of  important  branches  of  business  would 
undoubtedly  have  been  suspended.  The  result  is  the  lowest  average 
earning  per  ton  per  mile  that  has  perhaps  ever  been  received  by  any 
line  of  like  magnitude.  To  liieet  this  result  and  earn  a  reasonable 
profit,  the  most  rigid  economy  consistent  with  thorough  Maintenance 
of  the  Road  and  Equipment,  has  been  enforced  in  every  depart- 
ment, and  a  cost  of  movement  attained  per  ton  per  mile,  certainly 
much'  below  that  of  any  similar  road  in  this  country,  if  not  in  the 
world. 

It  may  be  noted  that  the  present  average  gross  receipts  on  local 
and  through  traffic  do  not  amount  to  50  per  cent,  of  the  cost  of 
movement  alone  upon  the  old  line  of  Public  Works  of  the  State. 
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It  may  also  be  noted  that  the  cost  of  moviog  traffic  upon  the  Main 
Line  of  your  Railroad  and  Branches,  with  their  crossings  of  the 
Allegheny  Mountains,  is  much  below  the  cost  of  moving  similar 
traffic  upon  canals. 

The  Company  has  moved  over  its  Main  Line  during  the  year, 
7  3-10  per  cent,  more  tonnage  than  in  any  previous  year  of  its  his- 
toiy,  fur  a  gross  earning  of  $2,149,119.38  less  than  in  1874.  Its 
expenses  have  been  reduced  8899,583.71,  showing  a  decrease  in  net 
earnings  of  $1,249,535.67,  which  is  attributable  to  the  causes 
stated,  namely,  the  great  depression  in  the  coal  and  iron  interests 
and  the  general  trade  of  the  country,  and  to  the  unnecessary  and 
unwise  competition  that  existed  on  through  traffic  during  the  early 
part  of  the  year.  The  relations  between  the  several  Trunk  Lines  are 
now  satisfactory,  and  there  is  no  good  reason  why  they  should  not 
so  continue.  It  is  certainly  true  that  by  a  proper  understanding 
between  the  lines  they  can  each  secure  their  legitimate  share  of 
traffic,  and  properly  protect  their  respective  geographical  posi- 
tions, whereby  the  public  can  always  have  the  benefit  of  regular, 
steady,  minimum  charges,  and  the  properties  and  facilities  of  the 
various  companies  be  kept  up  to  that  high  standarl  of  efficiency 
which  is  for  the  best  interest  of  the  people  who  use  them.  This 
policy  will  at  all  times  have  the  earnest  support  of  your  Board. 

The  contests  through  which  your  Road  has  passed,  and  the 
thorough  economies  that  have  been  inaugurated  in  the  manage- 
ment of  its  business,  have  demonstrated  very  clearly  its  ability  to 
meet  all  effijrts  of  competitors  to  divert  its  proper  share  of  traffic, 
and  to  make  net  earnings  under  perhaps  the  most  unfavorable 
circumstances  quite  sufficient  to  take  care  of  all  its  obligations, 
keep  the  property  of  the  Company  to  the  highest  standard,  pay 
its  Shareholders  8  per  cent,  per  annum,  clear  of  all  taxes,  and 
add  a  fair  balance  to  its  reserve  fund. 
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While  its  average  freight  earnings  have  been  but  a  fraction  over  a 
cent  per  ton  per  mile,  the  average  cost  of  operation  of  its  three  com- 
petitors has  been  nearly  one  cent  per  ton  per  mile,  thus  showing  that 
while  the  Boad  has  yielded  a  fair  profit  on  its  work  for  1875, 
most  of  it  has  been  secured  through  economy  in  operation,  and  within 
th^  cost  per  ton  per  mile  which  any  of  its  competitors  have  been 
able  to  attain.  It  is  believed  that  under  a  proper  adjustment  of 
the  old  differences  that  existed  between  the  Trunk  Lines,  many  of 
which  have  already  been  arranged,  a  satisfactory  average  rate  on 
East  and  West  bound  through  traffic  will  be  secured.  And  with 
moderate  charges  on  local  traffic,  in  proportion  to  the  value  of  the  ser- 
vice rendered,  the  railway  property  of  the  country  will  become  more 
valuable  to  its  owners,  and  to  the  public.  An  average  improvement 
of  one  mill  per  ton  per  mile  on  the  business  of  the  past  year 
over  your  Lines,  would  give  the  Company  an  additional  profit  of 
$1,479,414.46 — equivalent  to  over  2  per  cent  upon  its  entire 
Capital  Stock. 

The  estimate  in  the  Annual  Report  for  1874  of  the  amount  that 
would  be  required  for  Construction  and  Equipment  purposes  in  1875, 
was  $3,200,000.    The  sum  actually  expended  was  $3,265,565.57. 

During  1876  there  will  be  needed  for  similar  purposes,  accord- 
ing to  the  present  estimates,  about  $3,500,000,  to  meet  the  require- 
ments and  additions  for  the  New  Jersey  Division  and  the  Main 
Line,  including  the  cost  of  the  new  passenger  station  at  West  Phila- 
delphia ;  the  increased  equipment  necessitated  by  the  Centennial 
Year ;  the  purchase  of  real  estate  ;  the  putting  down  of  third  and 
fourth  tracks;  the  securing  rights  of  way  and  improving  the 
alignment  of  portions  of  the  road  between  Columbia  and  Philadel- 
phia, originally  built  by  the  Slate  of  Pennsylvania ;  the  necessary 
expenditures  upon  your  branch  and  unfinished  roads,  and  the  con- 
struction of  a  new  and  independent  freight  connection  with  your 
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properties  on  the  Schuylkill  aod  Delaware  Rivers,  by  which  a  large 
portion  of  the  coal,  oil,  lumber,  grain  and  other  traffic  will  reach  its 
destination  without  passing  through  and  overcrowding  the  yards 
at  West  Philadelphia.  The  freight  tracks  and  facilities  at  West 
Philadelphia  will  all  be  required  in  a  very  limited  time  to  meet 
the  increasing  business  of  the  central  and  northern  portions  of  the 
city,  the  large  business  to  and  from  the  city  of  New  York,  that 
passing  over  the  Main  Line  to  and  from  the  West,  and  the  business 
to  and  from  the  South. 

The  total  amount  expended  and  required  to  be  expended  in  pro- 
viding the  passenger  station,  100  by  300  feet,  and  other  terminal 
facilities  at  the  Centennial  Grounds,  including  the  various  buildings, 
railway  tracks  and  improvements  connected  therewith,  as  per  esti- 
mate, is  $119,241.51,  which  it  is  proposed  to  deduct  from  the  earn- 
ings of  the  Centennial  Year. 

An  addition  to  the  passenger  car  equipment  to  provide  for  Cen- 
tennial travel  is  now  being  made,  embracing  one  hundred  and  fifty 
new  passenger  cars  at  a  cost  of  $450,000.  This  amount  will  be 
charged  to  Construction  aud  Equipment  account,  and  these  cars 
will  give  our  various  lines  additional  equipment  for  their  increasing 
business  after  1876, 

During  the  year,  the  new  iron  railway  bridge  across  the  Dela- 
ware at  Trenton  was  completed,  and  opened  with  double  track, 
thus  greatly  improving  the  facilities  of  your  lines.  The  structure 
is  believed  to  be  one  of  the  best  in  the  United  States. 

The  four  tracks  have  been  completed  from  Philadelphia  west- 
ward to  Overbrook,  and  will  this  year  be  extended  to  Merion 
Station,  thus  adding  still  further  to  the  facilities  for  the  passage 
and  movement  of  trains.  The  four  tracks  have  also  been  com- 
pleted from  Pittsburgh,  east,  to  East  Liberty.  Twenty-six  miles  in 
all  of  third  and  fourth  track  and  siding  were  laid  during  the  year  on 
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the  Main  Line,  four  miles  of  third  track  and  siding  on  the  New 
Jersey  Division,  and  two  miles  of  siding  on  the  Philadelphia  and 
Erie  Road.  Several  important  bridges  crossing  over  the  Line,  pre- 
viously arranged  for  with  the  city  authorities  of  Pittsburgh,  have 
been  constructed  and  opened  to  the  public,  and  it  is  expected  that 
several  others  will  be  completed  during  the  present  year. 

Tn  connection  with  the  city  authorities  of  Philadelphia,  the  Com- 
pany is  building  new  iron  bridges  over  its  Main  Line  at  Fortieth  and 
Forty-first  Streets  and  at  Belmont  and  Girard  Avenues.  During  the 
year  the  Fairmount  Bridge  at  Bridge  Street  has  also  been  completed. 
These  improvements  were  greatly  needed  to  provide  new  and  safe 
avenues  to  and  from  the  Centennial  Exposition  and  Fairmount 
Park. 

In  the  latter  part  of  November  the  bridge  over  the  Schuylkill 
River  at  Market  Street,  belonging  to  the  city  of  Philadelphia,  was 
destroyed  by  fire,  and  the  connection  of  your  Line  with  its  depots 
on  Market  Street  east  of  the  river  was  thus  broken.  A  temporary 
bridge  for  the  passage  of  freight  cars  was  erected  in  a  few  days, 
and  the  Company  having  been  authorized  by  the  Councils  of  the 
City  to  construct  a  new  bridge,  the  work  was  promptly  completed, 
and  the  highways  opened  to  public  use  within  the  time  and  cost 
specified  in  the  proposition  submitted  to  Councils. 

Sixty  eight  hundred  and  ninety -five  tons  of  steel  rail  have  been 
placed  on  the  Main  Line  during  the  year.  This  amount  was  more 
than  sufficient  to  complete  the  entire  double  track  of  the  Main  Line. 
A  portion  of  it  was  laid  on  the  Harrisburg  and  Lancaster  Road,  and 
at  points  on  the  Branch  Lines  where  a  heavy  traffic  was  handled. 
3,536  tons  of  new  iron  rail  were  laid,  of  which  3,514  tons  were  placed 
on  Branch  lines ;  and  4,372  tons  of  steel  rail  were  placed  in  the  New 
Jersey  Lines,  all  of  which  has  been  charged  to  expenses.  Before  the 
close  of  the  year,  the  double  track  of  the  New  York  Division  will  be 
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laid  with  steel  rail ,  and  a  similar  iiDproyement  will  be  effected  on  the 
Ambojy  and  Belvidere  Delaware  Divisions,  as  renewals  are  required, 
and  be  charged  to  expenses. 

Forty-one  hundred  and  seventy-three  tons  of  steel  rail  and  2,099 
tons  of  new  iron  rail  were  laid  on  the  Philadelphia  and  Erie  Road, 
and  charged  to  the  expenses,  of  that  line. 

A  large  amount  of  work  was  done  at  the  shops  of  the  Company 
at  Altoona  during  the  year,  for  the  Main  Line  and  for  other  roads 
operated  by  the  Company. 

Forty-three  first-class  locomotives  were  built,  also  761  new  stock, 
box  and  coal  cars,  in  addition  to  the  maintenance  in  good  condition 
and  the  necessary  renewals  of  your  large  equipment. 

In  order  to  meet  the  requirements  of  the  increasiog  Coal  trade, 
arrangements  were  made,  through  Car  Trusts,  by  which  2,000 
eight-wheel  coal  cars  of  fifteen  tons  capacity  each,  were  placed 
upon  the  Line  during  the  year  at  very  low  prices.  Under  these  ar- 
rangements, the  interest  on  the  cash  cost  of  the  cars  is  paid  out  of 
a  car  service-fund,  which  is  made  up  by  an  allowance  of  the  same 
rates  per  ton  that  were  heretofore  allowed  to  other  companies  for 
the  use  of  their  cars  in  transporting  a  share  of  the  coal  traffic  over 
portions  of  your  Lines-r-the  residue  of  this  fund,  after  payment  of 
interest,  will  be  applied  so  as  to  extinguish  the  principal  within  six 
years ;  so  that  while  the  Company  has  the  use  of  the  equipment  in 
the  interim,  it  will  own  the  entire  property  at  the  expiration  of  that 
period,  without  adding  to  its  Construction  and  Equipment  account. 
During  the  year,  222  eight-wheeled  coal  cars  were  purchased  from 
the  Kittanning  Coal  Company  at  a  valuation  of  $475  per  car,  or 
$105,450,  which  amount  is  now  included  in  our  Equipment  account. 

To  meet  the  request  of  the' Post  Master  General  in  connection 
with  the  through  postal  service,  eight  first-class  mail  cars  were 
built  to  conform  to  the  plans  prepared  by  the  Post  Office  Depart- 
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inent,  and  were  placed  upon  the  Line  within  eleven  days,  the  very 
limited  time  allowed  the  Company  to  provide  the  equipment. 

The  Block  system  of  signals  in  operation  on  the  New  Jersey 
Line  is  now  being  extended  over  the  Phijadelphia  and  Pittsburgh 
Divisions.  It  will  be  applied  to  the  whole  Line,  having  been 
found  to  add  largely  to  the  safety  of  the  movement  of  trains. 

The  New  Stock  Yards  at  West  Philadelphia  are  nearly  completed, 
and  are  now  in  service.  Their  location  is  very  advantageous  to  the 
public,  and  the  arrangements  required  of  the  lessees  are  such  as  to 
prevent  any  annoyance  from  their  operation. 

Your  Board  have  authorized  the  erection  of  a  new  passenger  station 
at  West  Philadelphia,  fronting  on  Market  Street  and  Lancaster 
Avenue,  west  of  the  Junction  Tunnel,  and  bounded  by  Thirty- 
second  Street.  It  will  contain  very  comfortable  accommodations 
for  the  patrons  of  your  Lines.  The  lot  to  be  covered  by  the  tracks 
and  building  is  120  feet  on  Market  Street  and  230  on  Lan- 
caster Avenue,  and  extends  back  1,060  feet  on  Thirty-second 
Street.  There  will  be  four  tracks  for  incoming  trains,  four  for  out- 
going trains  and  four  intermediate  tracks  for  standing  cars  upon. 
It  will  be  a  valuable  improvement,  and  accommodate  a  large  and 
increasing  traffic.  It  is  proposed  to  use  the  two  southern  tracks, 
approaching  Philadelphia  from  the  west  between  Merion  and 
the  new  station  at  West  Philadelphia,  exclusively  for  passenger 
business,  and  to  make  a  crossing  of  the  main  roadway  west  of 
Thirty-fifth  Street  for  the  New  York  trains,  and  bring  them  in  on 
these  independent  passenger  tracks.  This  will  give  the  Company 
the  other  two  main  tracks  from  Merion  into  the  yards  at  Heston- 
ville  and  West  Philadelphia,  with  all  their  various  connecting  side 
tracks  and  switches,  for  the  use  of  the  heavy  freight  business, 
without  causing  delay  to  the  passenger  trains,  or  in  the  handling  of 
the  freight  traffic  by  reason  of  the  movement  of  passenger  trains, 
as  heretofore. 
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The  arrangements  for  receiving,  handling,  storing  and  shipping  all 
classes  of  property  at  the  Port  of  Philadelphia  have  heen  much  im- 
proved during  the  past  year,  and  the  results  are  manifest  in  its  in- 
creasing commerce.  One  of  the  largest  and  best  Cotton  Presses 
ever  constructed  has  been  erected  on  the  Delaware  front,  near  your 
Steamship  Wharves,  where  cotton  is  now  being  compressed  for  ship- 
ment at  prices  much  below  those  charged  at  other  ports.  With 
the  extensive  facilities  now  provided,  a  liberal  share  of  this  valuable 
traffic  will  no  doubt  be  secured  by  our  merchants. 

Just  before  the  close  of  the  past  year,  the  United  States  Govern- 
ment determined  *to  sell  the  old  Navy  Yard  property  in  this  city, 
situated  between  Front  Street  and  the  Delaware  River,  con- 
taining about  23  acres  of  solid  ground,  admirably  located  and  pre- 
pared for  the  present  and  future  wants  of  the  Company.  When 
desired,  this  property  may  be  extended  to  the  Port  Wardens'  Line, 
so  as  to  embrace  over  28  acres.  It  was  purchased  by  Messrs. 
Drexel  &  Co.,  and  their  associates,  from  the  Government  for  one 
million  dollars  cash,  and  re-sold  to  your  Company  for  one  million 
of  its  bonds,  secured  by  purchase-money  mortgage  on  the  property, 
payable  in  5  years,  bearing  6  per  cent  currency  interest,  which  they 
received  at  95  per  cent.  The  difference  of  $50,000  was  paid  them  in 
cash,  and  will  be  charged  off  to  profit  and  loss  during  the  year,  so  that 
the  property  will  stand  on  the  books  of  the  Company  at  a  cost  of 
one  million  of  dollars.  In  connection  with  the  other  real  estate 
owned  on  the  Schuylkill  and  Delaware  Rivers,  it  will  give  the  Com- 
pany the  means  of  providing  in  the  most  ample  and  thorough  manner 
for  its  traffic  for  many  years  to  come. 

Arrangements  have  been  made  for  the  unloading  at  the  Navy 
Yard  Wharves  of  a  number  of  large  foreign  steamers  coming  to 
Philadelphia  with  property  for  the  Centennial  Exposition,  and  for 
general  distribution.    Tracks  are  now  being  laid  on  these  wharves 
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SO  that  the  transhipment  can  be  made  direct  from  the  vessels  to  cars 
for  delivery  to  destination. 

Your  Board  is  satisfied  that  the  lines  of  the  Company  must 
receive  a  large  additional  business  in  connection  with  the  Centen- 
nial Exposition,  which  will  add  materially  to  the  revenues  during 
1876. 

The  Company's  Lines  have  been  extended  from  York,  Pennsyl- 
vania, to  Frederick,  Maryland,  under  a  lease  of  the  Frederick 
and  Pennsylvania  Line,  Hanover  and  York,  and  Littlestown  Rail- 
roads, covering  54  miles  of  roadway.  This  Line,  the  Company 
works  at  cost,  and  compensation  for  the  use  of  its  equipment.  It 
runs  through  a  fine  country,  and  has  already  developed,  in  the  first 
year  of  its  operation,  a  very  satisfactory  trafiSc  for  the  benefit  of 
your  own  Line,  and  also  the  Northern  Central  Railway,  with  which 
it  connects  at  York,  Pennsylvania. 

The  Columbia  and  Port  Deposit  Railroad  was  extended  to  Safe 
Harbor,  a  distance  of  ten  miles.  The  grading  of  the  remaining 
portion  of  the  line  is  about  finished,  and  it  is  proposed  this  year  to 
complete  the  superstructure  for  the.  twenty-four  miles  yet  required, 
and  open  the  entire  road  for  trafiic. 

The  Southwest  Pennsylvania  Railway  was  extended  four  miles 
south  of  Connellsville,  and  will  be  completed  to  Uniontown  this 
year,  and  further,  if  the  development  of  the  local  business  will 
justify  it.  The  coke  trafiic  from  that  line  has  assumed  large  pro- 
portions and  is  of  great  value,  not  only  to  your  Main  Line  and 
the  roads  west  of  Pittsburgh,  but  to  the  iron  and  steel  and  smelt- 
ing interests  of  the  country. 

Two  and  a  half  miles  of  additional  main  track  and  branches 
were  laid  upon  the  Tyrone  and  Clearfield  Railway.  The  coal 
business  of  the  Clearfield  region  is  growing  rapidly,  showing  an 
increase  of  260,000  tons  over  1874. 
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It  is  proposed  to  extend  the  Pittsburgh,  Virginia  and  Charleston 
Railway  this  year  to  Brownsville  on  the  Monongahela  River,  being 
twenty-three  miles  of  new  line  ;  the  local  interests  along  the  road 
carrying  out  their  proposition  to  take  traffic  certificates  and  furnish 
the  amount  of  money  required  to  do  the  work.  The  completion  of 
this  line  will  be  of  great  value  to  the  city  of  Pittsburgh  and  the 
people  of  the  Monongahela  Valley,  and  will  develop  a  satisfactory 
and  valuable  traffic  to  your  Main  Line  and  the  roads  controlled 
west  of  Pittsburgh. 

The  results  of  the  Pennsylvania  Canal  Company  for  the  year 
1875,  were  as  follows : 

Gross  Receipts, $444,669  09 

Expenses, 240,637  22 

Net  Earnings,  1875, $204,031  87 

being  a  gain  of  $56,286.67  over  1874. 

This  Company  has  paid  off  all  its  floating  indebtedness. 
The  following  statements  will  show  the  result  of  the  operation  of 
the  Coal  Companies  in  which  you  are  interested  to  December  31, 
1875.  In  this  connection  arrangements  have  been  made  to  create 
a  fund  of  25  cents  per  ton  mined,  which  will  be  charged  currently 
to  expenses,  and  applied  to  the  reduction  of  the  cost  of  the  several 
coal  properties.  Where  that  cost  is  represented  by  bonds,  this  fund 
will  be  applied  to  their  purchase  and  cancellation. 

The  Susquehanna  Coal  Company  produced  in  1875,  381,774 
tons. 

Its  Gross  Receipts  were $1,478,820  91 

Expenses, 1,299,614  95 

Net  Earnings, $179,205  96 

being  a  decrease  of  $206,682.78,  as  compared  with  1874,  caused  by 
the  almost  entire  suspension  of  production  of  anthracite  coal  during 
the  first  seven  months  of  the  year. 
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The  Summit  Branch  and  Lykens  Valley  Companies  pro- 
duced for  the  thirteen  months  ending  December  31, 1875,  530,994 
tons. 

The  Gross  Earnings  of  the  Summit  Branch  Railroad  Company 

for  the  same  period,  were $1,467,529  60 

Expenses, 968,687  84 

Net  Earnings, $198,84176 

being  an  increase  of  $231,887.87,  as  compared  >Yith  1874. 

The  Gross  Earnings  of  the  Lykens  Valley  Company  for  the 

same  period,  were,       -        - $703,547  35 

Expenses, 996.845  06 

Deficit, $293,297  71 

Being  an  increase  of  $10,752.42  as  compared  with  1874. 

The  large  expenditures  on  this  property  were  due  to  the  existence 
of  extensive  faults  in  the  vein,  to  remove  which  has  required  heavy 
outlays  for  several  years  past.  The  Company  is  now  working  in 
good  coal,  and  the  results  of  the  present  year  will,  it  is  believed, 
show  a  marked  improvement. 

The  Mineral  Railroad  and  Mining  Company  produced 
for  the  thirteen  months  ending  December  31, 1875,  477,233  tons. 

Its  Gross  Earnings  were, $1,086,359  92 

Expenses, 924,324  84 

Net  Earnings, ,    -       $162,035  08 

Being  an  increase  of  $89,540.76  as  compared  with  1874. 

The  aggregate  results  from  your  ssveral  Anthracite  Coal  Com- 
panies were  as  follows : 

Tods. 
Total  production  1874—1875  (thirteen  months),      -        -        -  1,390,001 

*•  1873-1874  (twelve  months)        -        -        -  1,328,934 

Aggregate  Net  Earnings  1875, $546,785  09 

1874. 670,767  71 
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At  the  close  of  the  year^  a  reorganization  of  the  several  Coal 
companies  was  effected^  under  which  it  is  believed  valuable  econo- 
mies will  be  effected  in  their  business,  and  the  properties  be  made 
more  profitable  than  in  the  past,  at  least  to  the  extent  of  the  econo- 
mies referred  to. 

The  anthracite  coal  for  Eastern  markets  obtained  from  your 
various  properties,  with  the  exception  of  that  going  to  South  Amboy 
over  our  lines,  is  now  brought  over  the  Pennsylvania  Railroad,  and 
shipped  at  Greenwich  Point.  The  wharfage  facilities  at  that  point, 
though  quite  extensive,  were  taxed  to  their  utmost  capacity  before 
the  close  of  the  year,  and  it  is  proposed  to  enlarge  them  during  the 
present  year  to  meet  the  increased  business  from  the  several  coal 
regions  reached  by  your  lines  and  their  connecting  roads.  The 
large  increase  in  that  special  traflSc,  however,  is  in  bituminous  coal 
and  coke,  which  are  growing  in  public  favor  each  year. 

The  Coal  Companies  in  which  you  are  interested  were  invited  to 
join  what  is  known  as  the  Coal  Association  for  the  Anthracite 
Region.  After  full  consideration  of  the  subject,  they  declined  to 
do  so,  but  in  order  that  the  large  coal  roads  should  carry  out  their 
own  system  of  handling  this  great  traffic,  your  Coal  Companies  did 
agree  that  their  production  for  the  year  should  not  be  increased 
over  that  of  1875,  to  competitive  points  East  of  the  Capes  of  the 
Delaware ;  and  that  if  the  Coal  Association  should  continue  for 
1876,  they  would  maintain  prices  on  this  competitive  trade,  as  here- 
tofore. 

In  the  Report  for  1874,  reference  was  made  to  the  reorganization 
of  the  Northern  Central  Railway  Company.  Your  Board  would 
now  state  that  the  results  of  the  working  of  that  line  and  its  con- 
nections for  the  past  year  have  been  favorable,  that  all  the  obliga- 
tions of  that  Company  have  been  promptly  met  and  a  net  earning 
realized  sufficient  to  enable  its  Directors  to  pay  a  moderate  dividend. 
A  dividend  of  3  per  cent,  was  therefore  declared  by  that  Company 
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out  of  its  net  earniogs,  payable  on  the  1st  of  April  next,  leaving  a 
satisfactory  balance  to  the  credit  of  Income  Account.  The  road  and 
its  terminal  facilities  have  been  greatly  improved  during  the  past 
year,  and  it  is  believed  thac  with  proper  care  and  management,  it 
can  be  made  a  valuable  property  to  its  owners. 

The  business  of  the  Baltimore  and  Potomac  Railroad  is  steadily 
increasing.  Through  the  arrangement  made  with  the  Western  Mary- 
land R.  R.  Co.  for  the  use  of  the  tunnel  at  Baltimore,  a  new  source  of 
revenue  has  been  opened  to  it,  and  by  the  construction  of  extensive 
coal  yards  in  the  City  of  Washington^  and  the  facilities  given  by  the 
connection  of  the  Northern  Central  Railway  with  the  coal  fields  of 
Pennsylvania,  additional  traffic  will  be  secured.  The  road  has 
attained  a  strong  position  with  the  public. 

The  lines  owned  or  otherwise  controlled  by  your  Company  west 
of  Pittsburgh,  are  all  operated  by  the  Pennsylvania  Company,  a 
corporation  having  its  general  office  at  Pittsburgh,  under  the 
arrangement  heretofore  explained  to  the  Stockholders.  Under  this 
arrangement,  the  liabilities  of  the  Pennsylvania  Railroad  Company 
west  of  Pittsburgh  are  all  met  and  provided  for  out  of  the  earnings 
and  revenues  of  the  lines  west  of  that  point,  and  the  revenues  of 
the  leased  Roads  showing  a  surplus,  are  used  by  the  Pennsylvania 
Company  to  meet,  in  proper  form,  such  deficiencies  as  may  occur 
upon  any  of  the  other  lines  under  its  control ;  thb  is  now  effected 
in  a  manner  that  relieves  your  Company  from  providing  for  these 
responsibilities. 

The  total  earnings  of  all  the  lines  operated  by  the  Pennsylvania 
Company,  or  controlled  through  that  organization  in  the  interest  of 
your  Company  for  1875,  were  .  -  -  .  $23,632,761  53 
Expenses, 15,479,679  65 


Leaving  net  earnings  of   -        -        -        -      $8,153,08188 
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Deduct  Rentals,  Interest,  Dividends,  and  liabilities 
of  every  kind  chargeable  thereto,    -        -        -        7,473,789  95 


Net  profit  in  1875  on  lines  west  of  Pittsburgh,  -  $679,291  93 
The  entire  outlay  for  Construction  and  Equipment  on  all  the 

lines  west  of  Pittsburgh  for  1875,  was,  -  -  8376,486  48 
All  these  lines,  with  their  equipment  and  facilities,  are  in  better 

condition  than  at  the  close  of  any  previous  year. 

As  the  Annual  Meetings  of  the  Western  Companies  take 
place  at  later  dates  than  your  own,  the  detailed  statistics  of  their 
workings  are  not  yet  prepared,  but  as  soon  as  they  are,  and  sub- 
mitted to  the  Shareholders  of  those  Companies,  they  will  be  printed, 
and  copies  of  the  Reports  will  be  furnished  to  any  Shareholders  of 
this  Company  who  may  desire  them. 

In  the  rentals  of  Western  Lines,  as  above  stated,  are  included  the 
net  earnings  from  the  Columbus,  Chicago  and  Indiana  Central 
Railway  during  the  year.  It  is  believed  by  the  Pittsburgh,  Cincinnati 
and  St.  Louis  Railway  Company,  that  by  reason  of  the  failure  of  the 
Columbus,  Chicago  and  Indiana  Central  Railway  Company  to  per- 
form its  covenants  under  the  lease  of  its  road  to  the  former  Company, 
the  lease  itself  has  been  practically  terminated,  and  notice  has  been 
given  and  proceedings  instituted  by  the  Pittsburgh,  Cincinnati  and 
St.  Louis  Company  in  accordance  therewith.  It  is  hoped  that 
the  litigation  relating  to  this  subject  will  be  terminated  during 
this  year,  and  that  upon  its  conclusion,  the  two  Companies  re- 
ferred to  will  arrive  at  some  adjustment  for  the  future  operation 
of  the  lines  belonging  to  the  Columbus,  Chicago  and  Indiana  Cen- 
tral Company,  west  of  Columbus,  on  a  basis  that  will  be  equitable 
and  fair  to  all  interests,  and  give  the  owners  of  the  property  every 
possible  earning  and  advantage  that  can  be  derived  from  it  in  the 
future.    In  connection  with  this  subject,  and  to  correct  any  misap- 
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prehensioa  that  may  exist,  it  is  but  proper  to  state  that  no  endorse- 
ment of  any  bond  of  the  Columbus,  Chicago  and  Indiana  Central 
Railway  Company  was  ever  made  or  authorized  to  be  made  by 
the  Pennsylvania  Railroad  Company. 

Several  committees  representing  the  bondholding  interest  of 
that  Company  have  had  interviews  with  the  officers  of  your  Com- 
pany, during  the  past  year,  with  the  view  of  perfecting  a  basis 
under  which  the  property  of  the  Columbus,  Chicago  and  Indiana 
Central  Company,  could  be  put  in  a  reorganized  form  that  would 
relieve  it  from  many  of  its  old  complications,  and  preserve  its  repre- 
sentation in  a  decreased  amount  of  bonds  and  an  increased  amount 
of  stock ;  but  as  yet,  no  definite  plan  has  been  decided  upon.  It  is 
hoped  one  may  be  reached  during  the  present  year. 


SUMMARY   OF   LINES   EAST   AND   WEST  OF   PITTSBURaU. 


Gross  Earnings,  all  lines,  1875,  from  traffic, 

"    Expenses,  excluding  rentals,  interest,  dividends,  Ac, 


Net  Earnings, 


$58,09a.865  91 
36,574.140  96 

$21,522,724  95 


FREIGHT   TRAFFIC. 

Number  of 
Tons. 
All  Lines  East  of  PitUburgh  and  Erie,     -       17,730,726 
All  Lines  West  of  PitUburgh,  -        -        -       11.090,073 


28,820.799 


Number  of  Tons 
one  mile. 
2,117,776.807 
1,218,020,808 

3,335,797,675 


PASSENGER   TRAFFIC. 


All  Lines  East  of  Pittsburgh  and  Erie,    - 
All  Lines  West  of  Pittsburgh, 


Number  of 

Passengers. 

14.456,864 

6,999.593 

21,456,457 


Number  of  Pas- 
sengers one  mile. 
314,234.876 
218,279.592 


562.514.468 
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Average  distance  travelled  by  each  passenger  East  of  Pittsburgh 
and  Erie,  23^^  miles. 

Average  distance  travelled  by  each  passenger  West  of  Pittsburgh, 
31  f^  miles. 

In  the  last  Annual  Report,  your  Board,  in  referring  to  the  im- 
portant work  performed  by  the  Committee  uf  Shareholders  appointed 
to  examine  into  the  affairs  of  the  Company,  stated  the  gross  amount 
expended  in  connection  therewith,  in  securing  the  data  for  their 
report,  printing  and  distributing  it  among  the  Shareholders,  and 
all  other  matters  incident  thereto.  When  that  report  was  read  at 
your  last  Annual  Meeting,  Mr.  Longstreth,  one  of  the  Committee, 
stated  that  the  manner  in  which  the  item  of  expenses  was  pre- 
sented, might  create  a  wrong  impression  upon  the  Shareholders  and 
the  public.  It  is  but  justice  to  the  Committee  to  state,  that  their 
entire  personal,  travelling  and  office  expenses,  during  the  period  of 
seven  months  in  which  they  were  engaged  in  making  their  examina- 
tions, preparing  the  report  and  publishing  it  for  the  information  of 
the  Shareholders,  was  but  tl,866.14,  the  remaining  expenditure 
liaving  been  made  in  preparing  the  Report  of  240  pages,  and  the 
maps  connected  therewith,  publishing  the  same  through  the  press 
of  the  country,  and  printing  and  distributing  nearly  20,000  copies  of 
the  Report  to  the  Shareholders,  as  authorized  by  them.  The  Report 
is  considered  by  experts,  both  in  this  country  and  Europe,  to  be  one 
of  the  most  exhaustive  and  valuable  documents  ever  prepared  in 
connection  with  any  railway  company. 

Your  Board  take  great  pleasure  in  making  this  explanation ; 
believing  it  to  be  due  to  the  gentlemen  who  composed  the  Committee. 

At  the  last  Annual  Meeting  of  the  Shareholders,  the  matter  of 
declaring  quarterly  dividends  was  referred  to  your  Board.  After 
full  consideration  of  the  subject,  it  was  decided  to  pay  dividends 
quarterly,  commencing  August  30,  1875,  and  .this  action  has  given 
great  satisfaction  to  the  shareholders. 
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It  is  hoped  that  the  results  attained  during  the  past  year  will  be 
satisfactory  to  the  Shareholders  of  the  Company.  Your  Board  beg 
to  assure  you,  that  in  their  judgment  the  property  of  the  Company 
was  never  before  in  as  good  condition  as  at  the  close  of  the  past 
year.  The  roadway  has  been  greatly  improved,  the  equipment  is 
in  thoroughly  good  condition,  facilities  have  been  enlarged  and 
extended,  the  capacity  for  doing  a  largely  increased  business  is  now 
provided ;  and  it  is  believed,  that  with  moderate  expenditures  for 
construction  and  equipment  purposes  during  the  next  few  years, 
and  with  the  return  of  reasonable  prosperity  to  the  business  interests 
of  the  country,  your  road  can  and  will,  under  proper  economical 
management,  show  results  that  must  be  gratifying  to  its  owners. 

The  Report  of  the  Treasurer,  with  a. complete  list  of  the  Stocks  ' 
and  Bonds  held  by  the  Company,  also  the  reports  of  the  Comptroller, 
and  General  Manager,  will  be  published  in  pamphlet  form  in  con- 
nection with  this  report,  and  will  give  in  detail  the  financial  con- 
dition of  the  Company,  and  the  results  of  the  operations  of  your  lines. 
'  The  Board  desire  to  express  their  thanks  to  the  officers  and  em- 
ployees of  the  Company  for  the  remarkable  economies  attained, 
and  for  the  fidelity  and  ability  with  which  the  duties  entrusted  to 
them  have  been  discharged  during  the  past  year. 

By  order  of  the  Board, 

THOMAS  A.  SCOTT, 

President 
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OENERAL  ACCOUNT, 


To 


Capital  Stock 

First  Mortgage  Bonds  due  1880 ?4,970,000  00 

General    "  "        ••    1910 19,999.760  00 

Consol'd  •*  "        ••    1905 ', 29,250,000  00 

Lien  of  the  State  npon  the  Public  Works  between 
Philadelphia  and  rittsbur^h,  bearing  6  per  cent, 
interest,  payable  in  annual  instalments  of  $460,000, 
applicable  first  to  the  interest,  and  the  remainder 
to  principal,  the  original  amount  of  which  was 
f  7.500.000 5,007,360  35 

Ground  Rents  at  6  per  cent,  remaining  on  Real  Estate 
purchased 91,361  11 


'•   Accounts  payable,  viz. : 

Passenger  balances  due  other  Roads 326,382  36 

Pay  Rolls  and  Vouchers  for  December,  1875,  paid 
in  January,  1876 2,545,849  82 

Cash,  Dividend  due  to  Stockholders  unpaid 127.575  75 

Dividend  Scrip  of  December  6,  1873,  outstanding,         9,617  36 

Sundry  Accounts  due  other  Roads 2,679,733  00 


Appraised  Value  of  Securities  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

Amount  of  Fuel  and  Materials,  for  repairs  to  Locomotives,  Cars, 
and  Maintenance  of  Way,  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

Eouipment  of  Road  and.  Canal  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

Contingent  Fund 

Balance  to  credit  of  Profit  and  Loss 
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$68,870,200 


00 


59,318,481      46 


5,689.158  I    29 


3,895,584      60 


354  658      53 


4,409.321 

19 

2.000,000 

00 

10,077.839 

14 

$154.615  243;    21     | 


OENERAL  ACCOUNT. 


Cr. 


By  Balance  standing  on  the  Books  of  the  Company  for  the  Construction 
of  the  Railroad  between  Harnsburg  and  rittfiburgh,  including 
Branches  to  Indiana,  Hollidaysburg  and  Morrison  s  Cove,  also 
Branch  to  connect  with  the  rittsborgh,  Virginia  and  Charleston 
Railroad ;  also,  Bridge  over  the  Sas(]^uehanna  River  at  Columbia, 
and  Branch  from  Colombia  to  York,  in  all  325  miles,  and  cost  of 
Stations,  Warehouses  and  Shops,  on  the  whole  Road  from  Phila- 
delphia to  Pittsburgh f22,742,977  57 

**  Balance  standing  on  Books  of  the  Company  for  the 

purchase  of  the  Philadelphia  and  Columbia  R.  R..      5,375,733  43 

"  Balance  to  debit  of  Kquipment  of  Road,  consisting  of 
883  Locomotives,  39t)  Passenger  Cars,  148  Baggage, 
Mail  and  Kxpress  Cars,  17,030  Freight  Cars,  and 
1,367  Road  Cars — including  Shop  Machinery,  and 
also  including  Equipment  of  Canal,  consisting  of 
Schooners,  Barges  and  Tugs 16,748,920  71 

"   Cost  of  Real  Estate  of  Company  and  Telegraph  Line,      6,762,776  25 

"  Extension  of  the  Pennsylvania  Railroad  to  the  Del- 
aware River,  including  Wharves  and  Grain  Ele- 
vator       2,036,559  45 

Total  amount  charged  to  Construction,  Equipment  and 
Real  Estate  Accounts  for  the  Railroad  between 
Philadelphia  and  Pittsburgh,  comprising  1,074-j^ 
miles  of  Single  Track,  including  Sidings.  Stations, 
Warehouses,  Shops  and  Shop  Machinery 


OTHER  ASSETS. 

By  Cost  of  Bonds  of  Railroad  Corporations 29,292,341  31 

"        of  Capital  Stocks  of  Railroad  Corporations.    29,155,626  67 
"        "        of  Bonds  and  Stocks  of  Municipal  Corpora- 
tions, Coal  Companies,  Canal  Companies  and  Bridge 
Companies,  ana  investments  not  otherwise  enu- 
merated      10,311,044  38 

"   Cost  of  Bonds  representing  Contingent  Fund 2.000,000  00 

Total  Cost  of  Bonds  and  Stocks  belonging  to  the  Company 

By  Insurance  Fund 

••   Bonds  and  Mortgages  on  Real  Estate 

'*   Amount  expended  for  the  purchase  of  Anthracite  Coal  Lands,  Hazle- 

ton,  Hamilton,  Eastwick  and  other  Tracts 

"  Appraised  Value  of  Securities  owned  by  the  United  New  Jersey  Rail- 
road and  Canal  Company,  and  transferred  with  the  Lease  of  the 

Works  of  that  Company 

*•  Equipment  of  Road  and  Canal  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 

the  Works  of  that  Company 

'*  Amount  of  Fuel  and  Materials  on  band  for  repairs  to  Locomotives, 
Cars  and  Maintenance  of  Way,  viz. : 

For  the  Pennsylvania  Railroad |2.072.824  89 

United  New  Jersey  R.  R.  and  Canal...     1,073,063  69 
Philadelphia  and  Erie  Railroad 451,943  15 

"  Amount  of  Bills  and  Accounts  Receivable  and  amounts  due  from 
other  Roads,  including  advances  made  to  Railroad  Corporations  for 
Construction  and  purchase  of  Equipment  used  on  their  Lines,  viz. : 

Northern  Central  Railway  Company $239,958  14 

Philadelphia  and  Erie  Railroad  Company 234.964  54 

United  N.  J.  R.  R.  &  Canal  Co.— Construction...     240,975  08 
Siok'g  F*d  A  Redemption,     740,400  00 

HarsimusCove... 316,272  10 

Real  Estate 595,992  05 

"        Rec'ptsand  Disbursement,  1,204,052  01 
Other  Companies : 6,496,510  10 

By  Cash  Balance  in  hands  of  London,  Asiatic  and  American  Company, 
Limited,  London,  and  other  parties,  to  pay  Coupons  due  in  Janu- 
ary, 1876 

By  Cash  Balance  in  hands  of  Freight  and  Passenger  Agents 

By  Cash  Balance  in  hands  of  Treasurer ^. 
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70,759,012 
278,738 
381,301 

841,621 


3,895,584 


26 
91 
79 

51 


60 


4,409,321  .  19 


3,597,831 


73 


10,069,124 


1.443.385 
1,791.442 
3,480.913 


02 


37 
21 
21 


«1 54  615.243  I  21 


LIST   OIF   BOITDS 


OWNED  BT 


THE     PENNSYLVANIA     RAILROAD     COMPANY 


Beeember  81,  1875. 


NAME  OF  SECURITY. 


Alexandria  &  Fredericksburg  Railway  lut  Mtge.  7  per 

cent,  gold  bonds 

Allegheny  Valley  R.  R.  7  per  cent.  Funded  Debt  Mtge. 

^onds 

Bell's  Gap  R.  R.  let  Mtge.  Bonds,  7  per  cent 

Bald  Eagle  Valley  R.  R.  2d  Mtge.  •*         bonds, 

Baltimore  &  Potomac  R.  R.  2d  Mtge.  Income  Bonds,  6 

per  cent 

Bedford  and  Bridgeport  R.  R.  Ist  Mtge.  Bonds,  7  per  cent. 
Burlington  Co.  (Vincentown  Branch)   R.  R.  Ist  Mtge. 

Bonds,  6  per  cent.,  overdue 

Central  Stock  Yard  &  Transit  Co.  7  per  cent,  bonds 

Cincinnati  <fe  Muskineum  Valley  R.  R.  7  per  cent,  bonds... 
Cleveland,   Mount  Vernon  A  Delaware  R.   R.   Income 

Bonds,  not  over  7  per  cent 

Columbia  &  Port  Deposit  R.  R.  Bonds,  7  per  cent.  1st 

Mtge.  Bonds 

Columbus,  Chicago  A  Indiana  Central  Railway  Bonds,  7 

per  cent.,  $5,000,000  Loan 

Columbus,  Chicago  &  Indiana  Central  Railway  Bonds,  7 

percent.,  |10,000,000  Loan 

County  of  Clark,  Illinois  Bonds,  8  per  cent , 


No.  or  BoHDS.         ,    PAR  TALUE. 


■{ 


Danville.  Hazleton  &  Wilkesbarre  R.  R.  Ist  Mtge.  Bonds 
7  per  cent , 

Frederick  &  Pennsylvania  Line  R.  R.  Judgment 

East  Brandywine  i  Waynesburg  R.  R.  7  per  cent,  bonds  j 

1st  Mtge r 

East  Brandywine  &  Waynesburg  R.  R.  7  per  cent,  bonds.l 

(New  Holland  Extension) I 

Erie  &  Pittsburgh  R.  R.  Bonds,  7  per  cent..  Equipment! 

Loan I 

Frederick  &  Penna.  Line  R.  R.  1st  Mtge.  Bonds,  6  per, 

cent.,  gold j 

Frederick  &  Penna.  Line  R.  R.  2d  Mtge.  Bonds,  6  per 
cent.,  gold 


622 

3,102 

30 

100 

1.133 
1,000 

30 

300 
752 

669 

1,543 

1.258 

3,504 

15 

173 

134 

120 


Indianapolis  &  St.  Louis  R.  R.  1st  Mtge.  Bonds,  7  per  cent. 
'*  '*  "      Equipment  "       8        *• 

International  Navigation  Co.  1st  Mtge.      "       7        " 


44 
909 

194 

200 

16 

1 

7 

4 

434 

440 

50 

1,478 

15 

22 


Amount  carried  forward., 


fl.OOO 

1,000 

600 

1,000 

1000 
1,000 

600 
1,000 
1,000 

1.000 

1,000 

1,000 

1,000 
1,000 
1,000) 
500  I 
200  J 


500) 
100/ 

100 

1,000 
1,000  \ 
600/ 
1,000  I 
600li 
100  j 
1.000 
1,000 
1,000) 
600V 
100  J 


1522,000  00 

3.102.000  00 

15.000  00 

100,000  00 

1,133,000  00 
1,000,000  00 

15,000  00 
300.000  00 
752,000  00 

669.000  00 

1,643,000  00 

1.258,000  00 

3,504.000  00 
15,000  00 

264,000  00 

115,000  00 
112,900  00 

19,400  00 

200.000  00 
16,500  00 

62,400  00 

440.000  00 
50,000  00 

1,487,700  00 


?16,685.900  00 
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Amount  brought  forward 

Jersey  City  &  Bergen  R.  R.  Ist  Mtge.  Bonds,  7  per  cent... 

Lawrence  R.  R.  Ist  Mtge.  Bonds,  7  per  cent 

Lewisbnrg  Centre  &  Spruce  Creek  R.  R.  Ist  Mtge.  Bonds, 

7  per  cent 

Mansfield,  Coldwater  &  Lake  Michigan  R.  R.  1st  Mtge. 

Bonds,  7  per  cent.,  gold 


Ko.  or  BoNsi. 


Mifflin  &  Centre  Co.  R.  R.  Bonds,  6  per  cent.,  1st  Mtge. 

Mississippi  Central  R.  R.  Income  and  Equipment  Bonds, 

7  per  cent.,  gold 

Newport  &  Cincinnati  Bridge  Bonds,  7  per  cent,  Ist  Mtge. 

Nortnern  Central  R.  W.  Income  Bonds,  7  per  cent 

Pennsylvania  &  Delaware  R.  R.  Judgment 

Pennsylvania  Canal  Bonds,  6  per  cent.,  Ist  Mtge 

Pennsylvania  Company  1st  Mtge.,  7  per  cent,  gold 

Pennsylvania  R.  R.  Ist  Mtge.  Bonds,  6  per  cent 

Perth  Amboy  &  Woodbridge  R.  K.  1st  Mtge.,  6  per  cent... 

Philadelphia  A  Erie  R.  R.,  6  per  cent  bonds 

"     gold.  General 

Mortgage 

Pittfibargh,  Cincinnati  &  St.  Louis  Consolidated  Mtge. 

Bonds,  7  per  cent 

Pittsburgh,  Virrinia  &  Charleston  R.  W.  7  per  cent  gold 

bonds,  1st  Mtge 

Pullman  Palace  Car  Bonds,  8  per  cent 

Philadelphia,  Newtown  &  New  York  7  per  cent  bonds, 

Ist  Mtge 

Richmond  &  Danville  R.  R.  Consolidated  Mtge.  6  per  cent, 

gold  bonds 

Richmond  &  Danville  R.  R.  1st  Mtge.  6  per  cent,  bonds... 
Shamokin  Valley  <k  Pottsville  R.  R.  7  per  cent  gold  bonds, 

Ist  Mtge 

South  Mountain  Iron  Co.  Bonds,  7  per  cent,  2d  Mtge... 


643 

7 

1,600 

1,600 
100 
200 

1,550 
1,200 
1,000 


467 

7.096 

3 

100 

1 

3.680 

273 

1,683 
95 

400 

1,092 


South  West  Penna.  R.  W.  Co.  1st  Mtge.  Bonds.  7  per  cent. 

Certificate  of  Indebtedness, 

7  per  cent 

Steuben ville  A  Indiana  R.  R.  7.  per  cent  bonds 

St.  Louis,  Vandalia  &  Terre  Haute  R.  R.  2d  Mtge.  Con 

vertible  Bonds,  7  per  cent 

Susquehanna  Coal  Co.  Bonds,  6  per  cent,  1st  Mtge 

Toledo,  Tiffin  <k  Eastern  R.  R.  1st  Mtge.  Bonds,  7  per  cent., 

gold 

Warren  &  Franklin  R  R.  1st  Mtge.  Bonds.  7  per  cent 

Western  Penna.  R.  R.  General  Mtge.  Bonds,  7  per  cent... 
II  «  II      jLst  •*  "       6        " 

M  11  II  Branch  *'       "        " 

Trenton  Delaware  Bridge  Co.  1st  Mtge.  Bonds,  7  per  cent. 


Total.. 


927 

180 

2 

8 

800 


278 

225 

717 

861 
291 
355 
1,200 
10 
181 
130 
279 
350 


1,000 
1,000 

1,000 

1.000 
1,000  \ 
500/ 

1000 
1.000 
1,000 


1.000 
1.000 
1.000 
1.000 
1,000 

1,000 

1,000 

1,000 
1,000 

1.000 

1,000 


1,000) 
500/ 

1.000) 
500  J 

1.000 


1,000 

1.000 
1,000 

1.000 
1,000) 
500/ 
1.000 
1.000 
1,000) 
500  [ 
100  j 
1,000 


PAB  VALUE. 


$16,685,900  00 

513.000  00 

7,000  00 

1,500,000  00 

1,600,000  00 
200,000  00 

1.550.000  00 

1,200.000  00 

1,000,000  00 

6.834  12 

467,000  00 

7,096  000  00 

3,000  00 

100.000  00 

1,000  00 

3,680,000  CH) 

273.000  00 

1,683,000  00 
96,000  00 

400,000  00 

1,092.000  00 
212,300  00 

1,017,000  00 

6,000  00 
800,000  00 

2,000  00 
278,000  00 

225.000  00 
717,000  00 

861,000  00 

468.500  00 

1,200.000  00 
10,000  00 

273,900  00 

350.000  00 


?45,503,434  12 
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LIST  GT^  ST00K:S 


OWHED  BT 


THE     PENNSYLVANIA     RAILROAD    COMPANY 


Beeember  81,  1875. 


MUMBBB  OP 
SHAmtS. 


100 

25.000 

4,000 
300 

3,682 
60.852 

6,179 

61 

16.000 

6.500 
22.000 

9,029 

25,544 

5.286 

4.744 

19.516 

10.399 

1,133 

19.217 

6,624 

3.759 

8,625 

9,276 

48,420 

70.231 

160.000 

60,000 

515 

7.351 

31.636 

48.000 

250 

80 
€0.000 

14,181 

51 

8,100 


NAMl  OF  SECURITT. 


Alexandria  and  Fredericksburg  Railway  Company  Stock., 

Allegheny  Valley  Railroad  Company  Stock 

American  Steamship  Company  Stock 

Bells  Gap  Railroad  Company  Stock 

Bald  Eagle  Valley  Railroad  Company  Stock 

Baltimore  and  Potomac  Railroad  Company  Stock 

Bedford  and  Bridgeport  Railroad  Company  Stock , 

Car  Trust  of  Pennsylvania  Stock 

Centennial  Board  of  Finance  Stock 

Chartiers  Railway  Company  Stock 

Cleveland,  Moant  Vernon  and  Delaware  Railroad  Company 
Stock  Common 

Cleveland,  Moont  Vernon  and  Delaware  Railroad  Company 
Preferred  Stock *...., 

Connecting  Railway  Company  Stock 

Cresson  Springs  Company  Stock 

Cumberland  Valley  Railroad  Company  Preferred  Stock , 

Common  Stock 

Harrisburg  and  Lancaster  Railroad  Company  Stock , 

Junction  Railroad  Company  Stock 

Jefferson ville,  Madison  and  Indianapolis  Railroad  Stock 

Little  Miami  Railroad  Company  Stonck 

Louisville  Bridge  Company  Stock 

Newport  and  Cincinnati  Bridge  Company  Stock 

"      Preferred.... 

Northern  Central  Railway  Company  Stock 

Pennsylvania  Canal  Company  Stock 

Pennsylvania  Company,  Preferred  Stock 

Common  Stock 

Pennsylvania  Railroad  Company  Stock 

Pennsylvania  Steel  Company  Stock 

Philadelphia  and  Erie  Railroad  Company  Common  Stock.... 

Preferred  Stock... 

Philadelphia  and  Merion  Railroad  Company  Stock,  first  in- 
stalment  

Philadelphia  and  Southern  Mail  Steamship  Company  Stock 

Pittsbure.  Cincinnati  and  St.  Louis  Railway  Company  Pre- 
ferred Stock 

Pittsburgh,  Fort  Wayne  and  Chicago  Railway  Company, 
Special  Stock 

Pittsburgh,  Fort  Wayne  and  Chicago  Rsulway  Company, 
Common  Stock 

Pittsburgh,  Virginia  and  Charleston  Railway  Company  Stock 


Amount  carried  forward.. 


100 
50 

100 
50 
50 
50 
50 
1.000 
10 
50 

60 

50 

50 

25 

50 

50 

50 

50 

100 

50 

100 

100 

100 

50 

50 

50 

50 

50 

100 

50 

50 


126 

50 

100 

100 
50 


1 


PAR  VALUE. 


$10,000 
1,250.000 

400,000 
15,000 

184,100 
3,042,600 

308,950 
61.000 

160.000 

325.000 

1.100.000 

451.450 

1.277,200 

132.160 

237,200 

975.800 

519950 

56.650 

1,921.700 

281,200 

375,900 

862.500 

927,600 

2.421,000 

3,511,550 

8,000,000 

3,000,000 

25.750 

735.100 

1.581.800 

2.400,000 

1.250 
10.000 

3,000.000 

1.418,100 

6.100 
405.000 


141,390.600 
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6.750 
19 
39.802 
6.019 
8,000 
8.370 

43.804 
16.885 
20.000 
19.837 
1,561 


NAME  or  SXCUBITT— OoHTiinTXD. 


Amonnt  brought  forward., 
Pullman  Palace  Car  Company  Stock.. 


Railwa^r  Eqaipment  Trust  of  Pennsylvania  Stock.. 
Shamokin  Coal  Company  Stock.. 


South  Pennsylvania  Kailway  Company  Stock 

Southern  Pennsylvania  Railway  and  Mining  Company  Stock. 
St  Louis.  Vanaalia  and  Terre  Haute  Railroad  Company 

First  Preferred  Stock 

Summit  Branch  Railroad  Company  Stock 

Susquehanna  Coal  Company  Stock 

Tyrone  and  Clearfield  Kailway  Company  Stock 

Western  Pennsylvania  Railroad  Company  Stock 

West  Jersey  Railroad  Company  Stock,  on  which  |35.00  per 

Share  was  paid 


100 

1,000 

26 

60 

50 

100 
60 

100 
50 
60 


Total. 


SUMMARY. 


PAB  VALUB. 


141,390,600 
676,000 
19.000 
996.060 
300  950 
400,000 

837,000 
2,190,200 
1,688,500 
1.000,000 

991,850 

54.285 


150,642.435 


Par  Value  of  Bonds ?45,503.434  12 

Par  Value  of  Stocks 60,542,435  00 

Total 196,045,869  12 

Cost  as  per  General  Account f  70,759.012  26 
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EEPORT 

OF  THE 


COMPTROLLER 


AoeoHntiiig  Dapartment,  Penmiylvania  R.  R.  Co. 

Comptroller's  Office, 
JPhiladdphia,  Jarvuary  1,  1876. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Ck>mpany. 

Gentlemen  : — I  respectfully  present  for  your  information  the 
accompanying  statistics  obtained  from  the  records  of  the  Accounting 
Department,  embracing  in  detail  the  various  items  of  Receipts  and 
Disbursements  on  account  of  the  transportation  of  freight  and  pas- 
sengers over  your  Main  Line,  Branches,  and  Leased  Roads,  for  the 
year  ending  December  31st,  1875,  under  the  following  general  divi- 
sion heads : 

904  miles. 
293    « 

80    " 
288    " 

66    " 


The  Pennsylvania  Railroad  Division, 

The  United  Railroads  of  New  Jersey  Division, 

The  Belvidere  Division, 

Tbe  Philadelphia  and  Erie  Railroad  Division,  . 
The  Delaware  and  Raritan  Canal,    . 


Total, 


1,631 


Respectfully  submitted, 

R.  W.  DOWNING, 

ComptroUer. 
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TWENTY-NINTH  ANNUAL  EEPORT, 


THE   PENNSYLVANIA  RAILROAD   DIVISION   EMBRACES   THE 
FOLLOWING  ROADS  : 

PennsylvaDia  Railroad,  Main  Line,  . 

Columbia  Bridge, 

York  Branch, 

Hollidaysburg  Branch,     .... 

Indiana  Branch, 

East  Brandywine  and  Waynesburg  Railroad, 
Bald  Eagle  Valley  Railroad,    . 
Mifflin  and  Centre  County  Railroad, 
Tyrone  and  Clearfield  Railway, 
Ebensburg  and  Cresson  Railroad, 
Western  Pennsylvania  Railroad, 
Bedford  and  Bridgeport  Railroad,    . 
Southwest  Pennsylvania  Railway,    . 
Pennsylvania  and  Delaware  Railway, 
Lewbburg,  Centre,  and  Spruce  Creek  Railroad, 
Danville,  Hazleton,  and  Wilkesbarre  Railroad, 
Hanover  and  York  Railroad,    .... 

Littlestown  Railroad, 

Frederick  and  Pennsylvania  Line  Railroad,     . 


358  miles. 

1  mile. 

13  miles. 

65 

« 

19 

c< 

18 

t€ 

52 

it 

13 

« 

51 

i( 

11 

it 

85 

tt 

49 

it 

24 

H 

38 

it 

19 

it 

44 

tt 

18 

tt 

9 

it 

27 

if 

Total  Pennsylvania  Railroad  Divison, 


904 


UNITED  RAILROADS  OF  NEW  JERSEY   DIVISION. 


Mantua  to  New  York,      .... 
Camden  to  South  Amboy, 
Princeton  Branch,  .        .        .        . 

Rocky  Hill  and  Kingston  Railroad, 
Millstone  and  New  Brunswick  Railroad, 
Perth  Amboy  and  Woodbridge  Railroad, 
Monmouth  Junction  to  Jamesburg, 
Pemberton  and  Hightstown  Railroad, 
Camden  and  Burlington  County  Railroad, 


89  miles 

61  " 

3  « 

C  " 

7  " 

7  " 

6  " 

25  " 

25  " 
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Colambus,  Kinkora,  and  Springfield  Railroad, 

Burlington  and  Mount  Holly  Railroad, 

Mount  Holly,  Lumberton,  and  Medford  Branch, 

Vincentown  Branch, 

Mercer  and  Somerset  Railway, 
Frankford  and  Holmesburg  Railroad, 
Bordentown  to  Trenton, 


14  miles. 

7 

7 

3 

22 

6 

6 

t€ 

Total  U.  R.  R.  of  N.  J.  Division, 


293 


The  water  route  from  South  Amboy  to  New  York,  30  miles,  is 
not  included  in  the  above  table  of  dbtances. 


BELVIDERE  DIVISION. 


Belvidere  Delaware  Railroad, 
Flemington  Branch, 


Total  Belvidere  Division, 


68  miles. 
12    " 

80    " 


PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 
Philadelphia  and  Erie  Railroad,       •        •        «        •       288  miles. 


CANAL. 


Delaware  and  Raritan  Canal, 


66  miles. 
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56  TWENTY-NINTH  ANNUAL  EEPORT, 

PENNSYLVANIA  KAILROAD  COMPANY. 

EARNINGS  AND   EXPENSES  OF  ALL   LINES   EAST  OF  PITTSBURGH 
AND   ERIE,  FOR  THE   YEAR   ENDING  DECEMBER  31,  1875. 
EARNINGS. 
Pennsylvania  Railroad  Division,        .        .        .      $20,493,251  97 
United  Railroads  of  New  Jersey  Division,         .  8,643,924  47 

Delaware  and  Raritan  Canal,    ....  1,067,660  58 

Belvidere  Division 893,370  12 

Philadelphia  and  Erie  Railroad  Division, .        •  3,365,897  24 

Total  earnings, •      834,464,104  38 

EXPENSES. 

(excluding  RENTALS,  ETC.) 

Pennsylvania  Railroad  Division,        .        .        .  $11,794,053  36 

United  Railroads  of  New  Jersey  Division,         .  5,894,741  68 

Delaware  and  Raritan  Canal,    ....  541,035  76 

Belvidere  Division, 636,146  83 

Philadelphia  and  Erie  Railroad  Division, .        .  2,228,483  68 

Total  expenses,  excluding  rentals,  etc.,        .      $21,094,461  31 
Interest  on  equipment  charged  Leased  Roads 
and  Branches : 
Philadelphia  and  Erie 

R.  R.,    .        .        .  $182,797  29 
Belvidere     Delaware 

R.  R.,    .        .        .      28,179  60 
Branch  Roads,  .        .      62,638  81 

$273,615  70 

Rentals  paid  Leased  Roads  and  Branches : 
Philadelphia  and  Erie 

R.R,    .        •        .  $954,616  27 
Belvidere     Delaware 

R.  R.,    .        .        .    229,043  69 
Branch  Roads,  .        .    489.171  19 

$1,672,831  15 

$1,946,446  85 

Net  earnings  to  balance,     ....      $11,423,196  22 

$34,464,104  38 
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PENNSYLVANIA  RAILROAD  DIVISION. 

Includbg  East  Brandywine  and  Waynesburg  Railroad,  Pennsyl- 
vania and  Delaware  Railway,  Columbia  Bridge,  York  Branch, 
Mifflin  and  Centre  County  Railroad,  Bedford  and  Bridgeport 
Railroad,  Tyrone  and  Clearfield  Railway,  Bald  Eagle  Valley 
Railroad,  Hollidaysburg  Branch  and  Morrison's  Cove  Railroad, 
Nei^ry  Railroad,  Ebensburg  and  Cresson  Railroad,  Indiana 
Branch,  Western  Pennsylvania  Railroad,  Southwest  Pennsyl- 
vania Railway,  Lewisburg,  Centre  and  Spruce  Creek  Railroad, 
Danville,  Hazleton  and  Wilkesbarre  Railroad,  Hanover  and 
York  Railroad,  Littlestown  Railroad,  and  Frederick  and  Penn- 
sylvania Line  Railroad. 

EARNINGS  AND   EXPENSES  FOR  THE  YEAR   1875. 
EARNINGS. 

From  general  freights,         .        .  $15,651,741  42 


$15,924,275  44 


miscellaneous  freights,        .         272,534  02 

first-class  passengers,  .        .      3,646,673  75 
emigrant  passengers,  .        .  125,631  96 

Adams  Express,         .        •         350,999  09 
carrying  U.  S.  Mails, .        .  182,753  29 

miscellaneous  passengers,    •  84,242  39 

4,390,300  48 

rents, 178,676  05 


Total  earnings, $20,493,251  97 


EXPENSES. 

For  conducting  transportation,  .  $4,087,493  85 

"    motive  power,  .        .  .    3,502,130  09 

''    maintenance  of  cars,       .  .    1,212,835  53 

"    maintenance  of  way,       .  .    2,603,025  79 

"    general  expenses,     .        .  .       388,568  10 

Total  expeosesi 

Rentals  paid  Branch  Roads, 


. $11,794,053  36 

489,171  19 

Interest  on  equipment,  etc,  charged  Branch  Roads,       *    62,638  81 
Net  earnings  to  balance, 8,147,388  61 

$20,493,251  97 
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TWENTY-NINTH  ANNUAL  EEPORT, 


UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

(iNCLUDINa  MERCER  AND  SOMERSET  RAILWAY,  AND  EXCLUDING 
BELVIDERE  DELAWARE  RAILROAD  AND  FLEMINGTON  BRANCH.) 

EARNINGS  AND  EXPENSES  FOR  THE  YEAR  1875. 


EARNINGS. 


From  general  freights, 
"      miscellaneous  freights,    . 


first-class  passengers, 

emigrant  passengers, 

express, 

carrying  U.  S.  Mails, 

miscellaneous  passengers. 


rents. 


Total  earnings, 


$3,764,990  94 
12,547  61 

$4,370,929  23 

69,946  53 

259,346  40 

69,745  79 

29,324  08 


♦3,777,538  55 


4,799,292  03 
67,093  89 

18,643,924  47 


EXPENSES. 

For  conducting  transportation,         .  $2,539,236  91 

•'    motive  power,  ....  1,599,377  08 

"    maintenance  of  cars,         .        .  444,412  11 

"    maintenance  of  way,         .        .  1,223,682  94 

"    general  expenses,      .        .        .  88,032  64 


Total  expenses. 

Net  earnings  to  balance. 


5,894,741  68 
2,749,182  79 

♦8,643,924  47 
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BELVIDERE  DIVISION. 

(including  flemington  branch,  and  excluding  mercer  and 

somerset  railway.) 

earnings  and  expenses  for  the  year  1875. 

earnings. 

From  general  freights,        .        .        .   $692,367  81 
**     miscellaDeous  freights,      .        .  549  30 


V  first-class  passengers,         .        .  $185,261  59 

"  express,            ....  4,072  21 

•*  carrying  U.  S.  Mails,        .        .  6,089  36 

**  miscellaneous  passengers,          .  402  50 


$692,917  11 


195,825  66 


rents, 4,627  35 


Total  earnings, $893,370  12 

EXPENSES. 

For  conducting  transportation,  .  .  $200,908  66 
"  motive  power,  ....  157,446  88 
**  maintenance  of  cars,  .  .  .  86,041  39 
"    maintenance  of  way     .        .        .    191,749  90 

Total  expenses, 636,146  83 

Interest  on  equipment  paid  to  Penna.  Railroad  Co.,  .      28,179  60 
Net  earnings  to  credit  of  Belvidere  Delaware  Railroad,    229,043  69 


$893,370  12 
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DELAWARE  AND  RARITAN  OANAL< 

EARNINGS  AND  EXPENSES  FOR  THE  YEAR  1875. 
EARNINGS. 

From  tolls  on  boats,     .        .  .  $4,827  56 

"     tolk  on  lading,    .        .  .  655,788  69 

"     steam  towing,     .        .  .  397,622  04 

"     miscellaneous  sources,  .  9,422  29 


Total  earnings, $1,067,660  58 


EXPENSES. 


For  maintenance  of  canal,    .        .       $130,617  79 
"    canal  operation,     •        .        .  87,465  40 

*•   steam  towing,         .        .        .         322,952  57 


Total  expenses, $541,035^6 

Net  earnings  to  balance,     ....         526,624  82 


$1,067,660  58 
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PHILADELPHIA  AND  ERIE  R.  R.  DIVISION. 

(excluding  d.  h.  and  w.  r.  r.  and  l.,  c.  and  s.  c.  r.  r.) 

earnings  and  expenses  for  the  year  1875. 

earnings. 

From  general  freights, .        .        .    $2,698,559  83 
"     miscellaneous  freights,         .         128,422  62 


12,826,982  45 


first-class  passengers,  .        .  $457,813  74 

emigrant  passengers,  .        .  1,362  87 

express,       ....  37,700  69 

carrying  U.  S.  Mails, .        .  33.084  15 

miscellaneous  passengers,    .  3,590  65 


533,552  10 
rents, 5,362  69 


Total  earnings, 3,365,897  24 


EXPENSES. 


For  conducting  transportation, 
"    motive  power, 
"    maintenance  of  cars, 
"    maintenance  of  way, 

Total  expenses. 


1671,024  50 

654,690  76 

177,971  48 

724,796  94 
$2,228,483  68 


Interest  on  equipment  charged  by  Penna.  R.  R.  Co.,         182,797  29 
Net  earnings  to  credit  of  Philadelphia  and  Erie 

Railroad, 954,616  27 

$3,365,897  24 
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62  TWENTY-NINTH  ANNUAL  REPORT, 

TRANSPORTATION  BALANCE  SHEET  FOR  THE   TEAR   18V 5. 

Dr. 

To  amount  of 
Stock  on  hand  January  Ist,  1875, 

Pennsylvania  Railroad  Division,    $2,722,864  44 
United  Railroads  of  New  Jersey 

Division,  .  .  .         793,020  48 

Philadelphia  and  Erie    Railroad 

Division,  .  .  .         422,518  20 

Delaware  and  Raritan  Canal,        .  84,446  31 

$4,022,849  43 

Pay  rolls,  Pennsylvania  Railroad 

Division,  .  .  .    $7,132,504  73 

Pay  rolls.  United    Railroads  of 

New  Jersey  Division,    .  .      3,433,908  59 

Pay  rolls,  Philadelphia  and  Erie 

Railroad  Division,         .  .      1,512,022  60 

Pay  rolls,  Delaware  and  Raritan 

Canal,    •  .  .  .         283,677  66 

12,362,113  58 

Bills,  Pennsylvania  Railroad  Di- 
vision,   ....  $11,259,766  32 

Bills,  United  Railroads  of  New 
Jersey  Division,  .  .      5,627,057  15 

Bills,  Philadelphia  and  Erie  Rail- 
road Division,    .  .  .      2,610,482  28 

Bills,  Delaware  and  Raritan  Ca- 
nal,       ....         379,883  61 


19,877,189  36 


$36,262,152  37 
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TRANSPORTATION  BALANCE  SHEET — Continued. 


Cr. 


By  amounts  expended  in  the  following  departments :  Pennsylva- 
nia Railroad  Division,  including  Danville,  Hazleton,  and 
Wilkesbarre  Railroad,  andLewisburg,  Centre,  and  Spruce  Creek 
Railroad,  and  Frederick  Division : 


Conducting  transportation, 
Motive  power, 
Maintenance  of  cars, 
Maintenance  of  way. 
General  expenses. 


$4,087,493  85 

3,502,130  09 

1,212,835  53 

2,603.025  79 

388,568  10 


«11,794,053  36 


On  United  Railroads  of  New 
Jersey  Division,  excluding 
Belvidere  Delaware  Railroad, 
and  Flemington  Branch : 

Conducting  transportation, 

Motive  power, 

Maintenance  of  cars,    . 

Maintenance  of  way,    . 

General  expenses. 

On  Belvidere  Delaware  Rail- 
road and  Flemington  Branch : 

Conducting  transportation,   . 
Motive  power,      .... 
Maintenance  of  cars,    . 
Maintenance  of  way,    • 

On  Delaware  and  Raritan  Canal : 
Maintenance  of  Canal, 
Canal  operation,  .... 
Steam  towing,      .... 

Amount  carried  forward,   . 


$2,539,236  91 

1,599,377  08 

444.412  11 

1,223,682  94 

88,032  64 


$200,908  66 

157,446  88 

86,041  39 

191,749  90 


$130,617  79 

87,465  40 

322.952  57 


5,894,741  68 


636,146  83 


541,035  76 
$18,865,977  63 
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64  TWENTY-NINTH   ANNUAL  EEPORT, 

TRANSPORTATION  BALANCE  SHEET — Continued. 

Amount  brought  forward.  $18,865,977  63 

On  Philadelphia  and  Erie  Rail- 
road Division,  excluding  Dan- 
ville, Hazleton,  and.Wilkes- 
barre  Bail  road,  and    Lewis- 
burg  Centre  and  Spruce  Creek 
Railroad : 
Conducting  tracsportation,  .         .       $671,024  50 
Motive  power,      ....         654,690  76 
Maintenance  of  cars     .        .        .         177,971  48 
Maintenance  of  way,    .        .        .         724,796  94 


2,228,483  68 


INDIVIDUALS  AND  COMPANIES. 
Pennsylvania  Railroad  Division,  .    $4,080,208  88 
United  Railroads  of  New  Jersey 

Division, 705.924  60 

Delaware  and  Raritan  Canal,       .         124,738  86 
Philadelphia  and  Erie  Railroad 

Division,  ....         578,084  12 


5,488,956  46 


Interest  on  mortgages  and  ground 

rents,    Pennsylvania    Railroad 

Division,  ....       $106,7S6  90 

United  Railroads  of  New  Jersey 

Division, 111,428  71 


218,165  61 


Construction  and  equipment,  Penn- 
sylvania Railroad  Division,      .    $2,644,772  09 

Construction  and  Harsimus  Cove 
account.  United  Railroads  of 
New  Jersey  Division,        .        .         768,655  78 


3,413,427  87 


Rentals  Leased  Roads,  interest  on  equipment,  rents, 
transit  duty,  Ac, 2,449,309  39 


Amount  carried  forward,  $32,664,320  64 
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PENNSYLVANIA  RAILROAD   COMPANY.  66 

TRANSPORTATION   BALANCE  SHEET — Continued. 

Amoant  brought  forward,  $32,664,320  64 

BY  STOCK   ON  HAND   DECEMBER   31,  1875. 

On  Pennsylvania  Railroad  Division,  $2,072,824  89 

On  United  Railroads  of  New  Jersey 
Division, 990,830  73 

On  Philadelphia  and  Erie  Rail- 
road Division,  ....         451,943  15 

On  Delaware  and  Raritan  Canal,  82,232  96 

$3,597,831  73 


$36,262,152  37 
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PENNSYLVANIA    RAILROAD     DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the.  year  ending  December  31,  including  Danville,  Hazlt- 
ton,  and  Wilkesbarre,  and  Lewiiburg^  Centre^  and  Spruce  Creek  Railroads, 
and  Frederick  Division, 


HEADS  OF  ACCOUNTS. 


CoxDucTiNa  Transportation. 


AdTertising 

AgODtS « 

Baggage  masters 

Brakeiiicn 

Can,  cleaning  and  inspecting 

Gar  I'omitnre  and  fixtures 

Gar  service 

Clerks 

Conductors 

Dispatchers , 

Docks,  dredging  and  cleaning 

Expenses  of  stations,  except  labor 

Kxpenses  of  grain  elevator 

Foreign  agencies 

Pnel  at  stations 

Fuel  for  cars 

Incidentals. , 

Insurance , 

Labor  at  stations 

Light  at  stations 

Light  for  cars 

LosM  and  daniHge,  &c , 

Mail  expenses 

Oil,  tallow,  waste,  Ac 

Stationery  and  printing 

Stations,  repairs  of,  Sx 

Superintendents 

Switchmen 

Tax  on  depots 

Tax,  *' State" 

Teaming 

Telegraph  expense-* 

Tolls,  Philadelphia  City  R.  R 

"     Phil'a,  Wllm'n  and  Bait.  R.  R.. 

**     Jnnction  R.  R 

"     Lewisburg  bridge 

Wharves  and  landiogs,  repairs  o£ 

Wrecks,  clearing 


Total 1883,499  98     $3,203,993  87       $4,087,493  £6 


Passenger. 


152,5.^6 
44,Cll 
66,096 
80,817 
67.249 
30,766 
6,641 
36.069 
87,404 
18,639 


6,708  24 


79,799 

9,116 
16,298 
18,(310 
11,212 
20,264 
17,923 
14,612 
14,592 

8.220 
15,017 
41,679 
68,r>08 

9,6"8 
10.609 

6,349 
133 


32,065  36 


1.419  5 
T,69'3": 


Freight. 


$1,643  67 
81,759  18 


764,650  84 

77,661  86 

39,168  34 

352,561  05 

219,746  15 

314,830  40 

82,071  28 

26,413  92 

46,743  10 

472  25 

115,147  96 

4  2H4  04 

242  80 

87,3:^2  96 

43,658  90 

189.991  75 

15,264  39 

9,379  64 

45,917  16 


57,«>55  29 

HH,8S8  23 

92,813  49 

31,175  60 

44,078  54 

63,678  12 

199  65 

56,308  80 

116,120  15 

3.417  57 
22.197  48 
63,789  80 

4,140  14 
26,853  92 

8,935  45 


Totals. 


Amount  carried  forward $4,087,493  85 
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TWENTY-NINTH  ANNUAL  REPORT, 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


Amoant  brought  forward.. 


XOTITS  POWXB. 


Coal 

Cotton  waste 

Engineers  and  firemen 

Xngiue  booses  and  machine  Bho]>8,  repairs  of... 

Fuel  for  sioves 

Incidentals 

Laborers 

Locomotive  furniture  and  fixtures 

Locotnotives,  ivpairs  of. 

Oil. 


Stationery  and  printing 

Tallow 

Taxes  on  engine-honses  and  shops 

Tools  and  machinery,  repairs  of. 

Wntchmen  

Water  stations  and  fixtures,  repairs  of.. 

Wat4>r  stations,  exponst^  of» 

Wood,  hauling  and  preparing 

Interest  on  nuue  of  locomotiTes 


Passenger. 


Freight. 


190,432  40 

4,698  11 

161.7g<i  08  , 

15,33.3  62  ' 
8,116  33 

l«,60tf  89 

M,fll7  61 

10,207  16 
2<»9,3«i7  76 

10,269  85 
4.157  37 
6,2ftO  82 
6,679  19 

14.560  58 
4,322  19 
7,047  ^8 

21,261  80 
9,600  49 

13,102  96 


$646,455  07 
18.760  04 

727,364  05 
68,703  46 
11.4^  61 
61,121  03 

205,664  90 
37,640  18 

694.990  12 
48  121  89 
16,071  36 
33,.3.^4  95 
26,716  83 
67,42S  00 
16,423  39 
25.653  91 
79,697  92 
48,0<W  58 
31.947  22 


Totals. 


14,067,493  85 


$742,887  47 
23,S48  15 

889,144  13 
74,037  08 
14,60H  94 
64.727  92 

260,682  51 
47,807  33 

904.297  88 
68,391  24 
2«».228  73 
39,606  77 
33.396  02 
71.98S  68 
a»».745  58 
82,701  79 

100,969  72 
57,621  07 
46,050  18 


Total.. 


1666,588  06 


12,835,547  01 


13,502,130  09 


MAINTBNAXOX  OT  CABf . 


Passenger. 


Freight 


Totals. 


Car  shops  and  sheds,  repairs  of. 

Cars,  repairs,  Itallast.  and  wood 

Cars,  repairs  of  ftvight 

Tars,  repairs  of  passenger  and  baggage 

Fuel  for  stoves. 

IncidentMls -. 

Laborers « 

Tools  nnd  repairs  of  tools. 

Watchmen 

Interest  on  value  of  passenger  and  baggage  cars... 


$4,113  13 
1,130  66 


409,644  62 

167  a'l 

767  62 

10.619  44 

6,037  64 

2,969  49 

10,787  12 


$16,424  17 

3711  90 

665,8-'»5  97 


661  18 
3,fH6  72 
41,650  74 
2).884  15 
11,618  03 


$20.537  80 

4,842  66 

665,865  97 

409,644  62 

829  18 

3.774  34 

52  i:o  18 

29,921  79 
14,572  52 
10,787  12 


Total  . 


$446,017  67       $766,817  86 


$1^12,835  53 


Amount  carried  forward $8,802,459  47 
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STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


Amount  brought  forward ., 


MAINTKNAKCI  07  WAT. 


JWlart 

Bridges,  repairs  of. 

Carx,  repairs  of  road  and  hand 

Chairs « 

Clerks 

Cross-ties ...« - 

Expenses  on  property 

Foreman,  tools,  and  watch-houses,  repnirs  of... 

Frogs 

Incidentals 

Oil,  tnllow,  waste,  Ac. 

Rails,  iron 

"      steel , 

Road-bed,  repairs  of,  labor  and  material 

Snow  and  ice,  remorlng.. 

Spikes 

Stationery  and  printing 

Superintendents  and  suporrisors...... 

Switches , 

Taxes  on  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs 

TrHck,  labor  repairing 

Watchmen 


Total. 


Passenger. 


$50,983  21 

34,178  31 

1,441  93 

24,414  96 

V      2,228  80 

81,988  30 

4,288  18 

1.9-A  16 

9,217  95 

3,3.39  22 

312  69 

41,9<»2  15 

75,479  29 

52,680  41 

12,465  27 

6,411  73 

1,144  27 

10,2;M)  21 

7,016  50 

6.178  73 

3,410  66 

7,340  56 

115,475  35 

29,724  65 


$583,776  48 


Freight 


$184,678  27 

88.142  97 

5,434  30 

89,612  43 

7,680  06 

295,758  61 

16,706  94 

6,944  52 

83,404  28 

11.859  34 

1,072  46 

100.849  73 

299,912  16 

176,897  38 

42,628  55 

22,635  39 

4,246  65 

33,708  46 

26,497  56 

23,887  12 

12,999  32 

26.768  71 

396,150  07 

105,774  06 


$2,019,249  31 


Total!. 


$8,802,459  47 


235,661  48 

122.321  28 

6,876  2:J 

114,027  39 

9,908  86 

377,746  91 

20,995  12 

8,867  68 

42,622  23 

16,198  56 

1.385  14 

148,751  88 

375,391  45 

229,577  79 

65,09:J  82 

29,047  12 

5,390  92 

43,938  66 

33,514  06 

30,065.85 

16,409  98 

34,109  26 

610,625  42 

136,498  70 


$2,603,025  70 


GENERAL    EXPENSES. 

HEADS  OF  ACCOUNTS. 

Passenger. 

Freight 

Totnls. 

Adwrtislng 

$5,058  64 
4,257  98 

40,796  02 

810  78 

6,270  36 

7,577  80 

29,720  00 
2,202  00 
1,108  24 

$20,234  62 

10,596  02 

84.451  ao 

3,243  01 

25,081  57 

27,998  83 

105,920  00 

8,807  99 

4,432  94 

$25,293  26 

Attendants « 

Clerks 

14,854  00 
125,247  32 

Fuel  and  light 

4,063  79 

Inci'ientals  Mnd  legal  expenses 

31,351  93 

Office  exDenses 

35,576  63 

135,640  00 

11.009  99 

Salaries  of  president  and  other  officers 

Stationery  and  blanks 

Taxes  on  real  estate,  Philadelphia 

6,541  18 

Total .. „r,,rr.—  ,-r—,--.,-rr-,.r—r-,— 

$97,801  82 

$290,766  28 

$388,568  10 

$11,794,063  36 

Summary. 

Passenger. 

Freight 

Totals. 

$883,499  98 

666,583  08 

446,017  67 

583,776  48 

97,801  82 

$3,203,993  87 
2,835,547  01 

766,817  86 
2,019,249  31 

290,766  28 

S4  087  403  86 

3,602,130  09 

1,212,835  53 

2,603,026  79 

388,568  10 

Maintenance  of  cars...... 

Maintenance  of  way 

General  exnenses 

Total « ^ ^ 

$2,677,679  03 

$9,116,374  33 

$11,794,063  3« 

Digitized  by 


Google 


72 


TWENTY-NINTH  ANNUAL  EEPOBT, 


PENNSYLVANIA  EAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers,  and  of  jtassengers  carried 
one  miU  {including  Danville,  Hadeion,  and  Wilkesbarre,  and  Leunsburg, 
Centre,  and  Spruce  Oreeh  Railroads,  and  Frederick  Division), 


IndlTidnal 
Passengora. 

Miles 
Travellod. 

Arerage 
Distanoe. 

Eqatralent 

Tliroug^h 
PassoDgera. 

First-claaB  pasBeDgen , 

Emigrant          *• 

CommatetiOD    ** 

4,807,635 

30,187 

1,271,965 

140,047,800 
10,076,686 
10,298,503 

8251 

333.77 

8.09 

i  a  a 

'«"«> •• • 

6,609,787 

160,421,998 

28.59 

453^689 

Summary  of  Urns  transported  and  tone  carried  one  miU  (including  DanvUU, 
Hazleton,  and  WUkesbarre,  and  Lewisburg,  Centre,  and  Sprue  Creek  Mail- 
roads,  and  Frederick  JHvieion). 


Tons  of  throngh  freight  eastward.. 

1,002,012 

352,131 

6,388,916 

2,372,249 

Mileage  of  throngh  freight  east- 

^jfHItl 

358,904,48S 
125,839,308 
862,880,316 
132,510,310 

Tons  of  through  freight  westirard 

Mileage  of  through  freight  west- 
ward  

Tons  of  local  flight  eastward 

Mileage  of  local   freight   east- 
wi^nl •.. 

Tons  of  local  freight  westward..... 

Mileage   of  local   freight   west- 
ward  

Total  tons  moTod 

9,115,368 

Total  mileage- ,. 

1,479,414,46c 
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UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  2. 

Famwgs  and  Expenses,  showing  Net  JSamings  hy  months  for  the  year  ending 
December  31,  including  Mercer  and  Somerset  Railway,  and  excluding  Belvi- 
dere  Delaware  Railroad  and  Flemington  Branch, 


Month. 


Gross  Earnings. 


Expenses. 


Net  Earnings. 


January  ... 
February..- 

March 

April 

Miiy , 

June 

July , 

August 

September 
October  .... 
November. 
December. 

Totals 


9036,432  14 
002,413  34 
706,820  92 
677,497  20 
666,249  20 
700,664  32 
693,008  68 
892,809  85 
932,808  58 
745,428  99 
698,625  50 
692,565  85 


$488,610  60 
451,909  83 
482,813  18 
453,589  45 
609,802  04 
679,913  88 
484,620  59 
532,815  32 
602,990  64 
467,450  26 
476,291  51 
463,925  89 


$8,643,924  47 


$5,894,741  68 


$146,812  55 
150,503  51 
224,0:7  74 
223,907  75 
166,447  16 
120,750  44 
208,987  93 
359,994  53 
429,817  94 
277,978  73 
222,333  99 
228,640  46 


$2,749,182  70 
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TWENTY-NINTH   ANNUAL  EEPORT, 
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PENNSYLVANIA  BAILROAD  COMPANY. 


UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1875. 
STATEMENT  No.  4. 
Expensef  in  detail  for  the  year  ending  December  31,  including  Mercer  and 
Somerset  Railway,  and  excluding  Belvidere  Delaware  Railroad  and  Fleming- 
ton  Branch. 


HEADS  OP  ACCOUNT?. 


COMDUCTUCa  TBAMSPORTATION. 


Advertising 

Agents 

Bc^gage  masters 

Bnrgps.  manning 

BargHS,  inrideatH!s 

Karups,  rppjiire  of. 

Brakemen 

Carii,  cleaning  and  inspecting 

Oar  fumitnre  and  fixtures 

Car  service 

Carfluats 

Clerks 

Cnnduct«»r' 

Dispatchers 

Dock*,  dred&ing  and  cleaning 

Expense^!  of  stations,  except  labor.. 

Fiireii^n  agencies 

Fnei  at  stations 

Fuel  for  cars 

Incidentils 

Insurance 

Labor  at  stations 

Light  lit  8tation<i 

Light  for  cars 

L  88  and  damage,  kc 

Mail  expfnsjes 

Oil,  tallow,  waste,  Ac 

Stationery  and  printing 

Stations,  reiwiiB  of,  «kc 

Steamboats,  fu^l  for 

*•  incidentals  for. 

"  manning 

••  repiiirs  of. 

Superintendents „ 

Switchmen 

Tax  on  depots 

Telegraph  expenses 

M'hHTveBHnd  landtngs,  repairs  of... 
Wrecks,  clearing 


Total $1,210,674  61 


Paasenger. 


922,882  78 
66427  75 
39,69.3  76 


66,627  35 
60,429  71 
14,446  26 
8,722  57 


31,846  47 
68.436  60 
13,676  09 


4t>,477  80 
25,148  97 

7,714  93 

9,113  61 
34,247  27 
19,479  13 
62,342  47 
36,568  65 

7,674  80 
14,052  88 

1,545  67 
16.081  05 
44,871  95 
121,3il  42 
82,30:i  70 
20,654  28 
144,270  80 
76,268  75 

6,985  97 
29,206  02 

1,951  40 

49,444  73 

10,>^i4  16 

324  97 


Freight 


«69  75 
48,236  12 


Totalf. 


31,241  03 

13  80 

992  27 

167.191  88 

24,342  20 

8.008  76 

60,184  85 

12.262  18 

116,706  57 

61,273  34 

2:1.200  57 

21.917  75 

13,703  00 

10,509  87 

2,720  26 

811  67 

28,569  58 

21,442  05 

246,412  60 

11,733  4.-> 

1,607  03 

14,635  18 


25,096  43 

36,<«86  27 

I03,0a-)  71 

2:1,792  56 

9,793  79 

9,113  05 

14,63.-1  47 

7,53t»  53 

44,572  84 

4,868  98 

61.417  85 

79.5:n  85 

1,081  81 


$1,32^,662  40 


$22,962  63 
104,862  87 
39,693  76 
31,241  03 
13  80 
992  27 
213,819  2:< 
84.771  91 

22.515  01 
63,907  42 
12,262  18 

148,613  04 

119,709  94 

36,886  66 

21,917  75 

54,241  40 

35.658  84 

10.435  19 

9,925  18 

62,816  85 

40,922  08 

298,755  07 

48,302  0) 

9,181  83 

28,688  06 

1,545  67 

41,177  48 

80,958  22 

224,887  13 

106,096  26 

30,448  07 

153  383  85 

90,904  22 

14.516  50 
73.778  86 

6,820  38 

100,862  68 

90,366  01 

1,406  7H 


$2,539,236  91 


Amount  carried  forward $2,539,236  91 
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TWENTY-NINTH  ANNUAL  BEPOET, 


STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


Amount  brought  forward .. 


MOnVKPOWUL 


Coal 

Cotton  waste 

EngineeiB  and  firemen^ 

Engine  hoosee  and  machine  shops,  repairs  of... 

Fuel  for  stores 

Incidentals 

Laborers 

Locomotire  ftimiture  and  fixtures 

Locomotivee,  repairs  of. ~ 

Oil.. 


Stationery  and  printing 

Tallow 

Taxes  on  engine  houses  and  shops 

Tools  and  machinery,  repairs  of. 

Watchmen 

Water  stationrand  fixtures,  repairs  ot.. 

"Water  stations,  expenses  of. 

Wood,  hauling  and  preparing 


Total... 


Passanger. 


1256,484  09 

6,697  25 

144,386  38 

17,397  51 

2,147  51 

9  911  85 

65,237  60 

12,051  39 

187,193  57 

12  243  88 

2,562  61 

7,086  57 

319  65 

9,607  01 

6,264  82 

12,366  63 

86,197  09 

12,665  49 


1787,719  90 


Freight 


9322,377  86 

5,560  21 

163,299  73 

17  967  91 

2,422  93 

10,613  27 

60,246  35 

12,704  49 

117,678  82 

12,948  29 

2,982  82 

8,308  25 

250  66 

10,332  67 

6,<I22  04 

12,054  29 

36,978  84 

9,008  76 


$811,657  18 


Total. 


f2«639,236  91 


$578,861795 

11^7:46 

307,686  11 

35,355»4« 

4,570l44 

20,526  12 

115,483;96 

24,765  88 

304,77239 

25.19«57 

6,545^ 

15,394  82 

579  31 

19,839  68 

11,286  86 

24,419  92 

72.175  93 

21,674  94 


$1,599,377  08 


UAumsAJKcm  or  cabs. 


Passenger. 


Freight 


Total. 


Car  shops  and  sheds,  repairs  of. 

Oars,  repairs,  ballast  and  wood 

Oars,  repairs  of  freight 

Can,  repairs  of  passenger  and  baggage.. 

Fuel  for  stoves „ 

Incidentals 

Laborers 

Tools  and  repairs  of  tools. 

Watchmen 


$4,703  54 
1,278  26 


201,194  43 

322  60 

253  62 

7,142  53 

2,U17  25 

1,833  96 


$1,850  83 

1,353  39 

207,046  94 


428  15 

282  57 

7,436  65 

2,164  18 

2,103  41 


$9,554  37 

2,631  65 

207,046  94 

201,1M  43 

750  65 

636  19 

14,579  06 

4,18143 

3,937  37 


Total.. 


$218,746  09 


$225,666  02 


$444,412  11 


Amount  carried  forward » „ $4,683,026  10 
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STATEMENT  NO.  4 — Continued. 


HBADS  OF  ACCOUNTS. 


Amount  brought  finrward.. 


MAXHTnrAifcs  or  wat. 


B*na«t 

Bridges,  repair!  of. 

Oars,  reiialre  of  road  and  band 

Chairs t 

Clerks 

Cross-ties 

Sxpenses  on  property 

Foreman,  tools,  and  watch-bouses,  repairs  of... 

Frogs 

Incidental* 

Oil,  tallow,  waste,  Ac 

Kails,  iron « 

Bails,  steel 

Boad  bed,  repairs  of,  labor  and  material 

Pnow  and  ice,  remoTing 

Spikes 

Stationeiy  and  printing 

Superintendents  and  supervisors 

Switches 

Tazeaon  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs 

Track,  labor  repairing ~ 

Watchmen 


Total $612,164  17       $611,518  77      $1,223,682  94 


Passenger. 


$7,167  21 
60,109  50 

1.105  00 
12,501  35 

4,414  15 
61,839  02 
14,605  18 

2,187  85 
14,719  05 

1,090  10 

286  68 

17,525  80 

134,660  14 

63,133  55 

6,115  70 

6,024  42 
880  40 

8,738  72 
10,830  48 

8,543  02 

8,073  24 

6,347  81 
95,746  35 
66.536  67 


Freight 


$7,104  63 

66,410  14 

045  03 

12,876  24 

4,470  54 

61,101  83 

14,940  00 

2,210  74 

15,843  32 

2,405  44 

312  03 

16,000  00 

137,846  10 

61.003  82 

6,161  14 

6,700  66 

1.027  06 

8,887  37 

20,065  68 

10,056  02 

8,080  57 

6,564  51 

94,537  00 

56,448  14 


Totals. 


$4,583,026  10 


$14,261  84 

116,600  64 

2,060  03 

25,377  69 

8,803  69 

122,040  86 

29AH  27 

4,308  50 

30,063  27 

4,.305  63 

599  51 

34,435  79 

272,506  83 

124,227  37 

10,276  93 

11.824  07 

1,908  36 

17,626  09 

40,706  16 

18,600  84 

16,153  81 

12,912  32 

190,284  26 

112.084  81 


GENERAL  EXPENSES. 


HXAD8  OF  ACCOUNTS. 


Advertising 

Clerks 

Fuel  and  light 

Incidentals  and  legal  expenses.. 

Office  expenses f..... 

Stationery  and  blanks 


Total.. 


Total  working  expenses.. 


Passfnger. 


$663  68 

41,136  77 

103  74 

12,076  26 

1,002  47 

640  93 


$56,613  75 


Freight 


$733  48 

16,417  42 

114  66 

13,24<J  02 

1,807  45 

507  86 


$32,418  80 


Totals. 


$1,307  06 

67,554  19 

218  40 

25,324  28 

2,.399  92 

1,138  79 


$88,032  64 


$5,894,741  68 


SUMMARY. 


HBADS  OF  ACCOUNTS. 


Conducting  transportation 

Motive  power 

Maintenance  of  cars 

MMintenance  of  way 

General  expenses 

Totals 


Passenger. 


$1,210,674  51 
787,719  90 
218,746  09 
612,164  17 
66,613  76 


$2,884,918  42 


Freight 


$1,32^,562  40 
811,657  18 
225.666  02 
611,518  77  I 
32,418  89  I 


Totals. 


$2,539.2.36  91 

1,599,377  08 

444  412  11 

1,223,(?82  94 

88,032  64 


$3,000,823  26  j    $5,f04,741  68 
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TWENTY-NINTH  ANNUAL  REPORT, 


UNITED  EAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTINQ  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers,  and  of  passengers  carried  one 
mile  (including  Mercer  and  Somerset  Railway,  and  excluding  Belvidere 
Delaware  Railroad  and  FUmington^Branch). 


IndividuiU 
Passengers. 

Miles 
Travelled. 

ATerago 
Distance. 

Eqoi  Talent 
ThmniEta 

Firat-class  passengers.. 

6,375,213 

45,687 

2,425,339 

124,078,785 
8,932,082 
34,214,878 

23.08 
86.06 
14.10 

1,394,144 

44,180 

384,437 

Kmlgrant         "          „ 

Gommatfttion  **          » 

Total 

7,846,239 

162,225,745 

1 
20.67  1           1  R92_7fil 

Summary  of  tons  transported  and  tons  carried  one  mile  (including  Mercer  and 
Somerset  Railway,  and  excluding  Belvidere  Delaware  Railway  and  Fleming- 
ton  Branch). 


Tons  of  through  freight  eastward. 
Tons  of  through  freight  westward 
Tons  of  local  freight  eastward.. 
Tons  of  local  freight  westward. 

Total  tons  moved 


821,333   Mileage  of  through  freight 
ward 


411,816   Mileage  of  through  fre'ght  west- 
ward  


1,628,616    Mileage   of    local    freight 
ward 


806,675 


I 


8,258,440 


Mileage   of   locnl   freight   west 
ward « 


Total  mileage.. 


72,215,496 
86,541,687 
68,742  931 
10,199,502 


187,699,616 


Digitized  by 


Google 


PENNSYLVANIA  RAILROAD  COMPANT. 


81 


w 
o    g 


U 

!> 

o 

H-l 

w 

« 

« 

I-:; 

P^ 

<1 

P^ 

pq 

< 
1 

t-t 

> 

^ 

h) 

w 

M 

p^ 

m 

<1 

P-. 

» 

p 

2 

^ 

I 


I 


r 


I" 

I 


C5  p 


s  s  s  s 
I  I  s.  § 


S    3    S    ^ 


I 


i  ^ 


3    S 
5    ^ 


•^ 
€ 


1 1  j 


1 1 


1^ 


^ 


3 


s    ^ 


s  s 


s  s  ^  s  s 

§  «  I  §  § 


M 

5  I 


&  'SiC 

"  r 


1 


Digitized  by 


Google 


82 


TWEISTTY-NINTH  ANNUAL  REPORT, 


BELVIDERE  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 
STATEMENT  No.  2. 
Earnings  and  Ex]^en8e8,  showing  Net  Earnings^  by  months^  for  the  year  ending 
December  31,  including  Flemington  Branch,  and  excluding  Mercer  and 


Somerset  Railway, 


MoznrH. 


January 

Vebmary.... 

March 

April 

May 

June 

July 

August 

September.. 

October. 

November.. 
December .. 


Totals. 


.Gross  Earnings. 


87,034  20 
48,484  76 
48,467  63 
47,614  79 
89,212  82 
83,641  97 
120,824  58 
122,150  63 
112,509  90 


101,548  44 


8893,370  12 


Deduct  excess  of  expenses.. 


Earnings.. 


Expenses. 


$49,858  12 
41,177  01 
42,676  42 
65,579  67 
60,761  67 
61,797  02 
66,149  76 
47,978  30 
68,090  91 
64,548  81 
65,373  84 
62,160  90 


$636,146  83 


Deduct  amount  paid  Pennsylvania  Railroad  Company  for 
interest  on  equipment 


liet  earnings,  after  deducting  interest  on  equipment... 


Net  Earnings. 


808  34 


17.392  21 
72,846  28 
64,059  72 
57,961  69 
42,827  82 
49,387  54 


$805,283  50 
48,060  21 


$257,223  29 
28,179  60 


$229,043  69 


Excess 

of 
Expenses. 


$11,074  38 
4^42  81 


7,1U94 

3.146  88 

22,584  20 


$4S,060  21 
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TWENTY  NINTH   ANNUAL  REPORT, 


BELVIDERE  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  inelttding  Flemingion 
Branch,  and  excluding  Mercer  and  Somerset  Railway. 


DEADS  OF  ACCOUNTS. 


ooxDUcrnfo  TSANBPOSTAnoir. 


Advert  IsIdk 

Agenta 

Baggage  masten 

Brakemen 

Gars,  cleaning  and  Inspecting 

Gar  fU'Diture  and  fixtures 

Car  service 

Clerks 

Condurtora 

Dispatcliere 

Expenses  uf  stations,  except  labor. . 

Forflgn  agenciet 

Fuel  at  stations 

Pnel  Tor  e-in 

Incidentals 

Insumuc* 

Labor  at  stations 

Light  at  stations 

Light  for  cars 

Loss  and  damage,  &c 

Ilail  expenses 

Oil,  talluw,  8,ongi*,  Ac 

Stntionery  and  printing 

Stations,  repairs of^  Ac 

Superintendents 

Switchmen 

Tax  on  depots 

Telegraph  expenses 

Wrecks,  clearing 


Tjtal  conducting  transportation.. 


Passenger. 


12,302  42 

6,063  4«» 

4 197  37 

3,669  00 

4  ai8  96 

9^1  11 

135  39 

8.238  61 

4,618  21 

1.694  64 

1,024  411 

221  ft7 

361  13 

642  86 

1W8  67 

491  64 

3.476  94 

431  95 

14  08 

768  60 

l»l  00 

82  78 

6,317  18 

&,6>i8  84 

1.726  Ml 

869  (»G 

179  38 

4,426  97 

74  71 


Freight 


$5  68 
8,078  19 

iziVoiiJ  93 

6,872  23 

946  %\ 

9,425  41 

13  447  26 

9,5.8  72 

6,«U7  22 

1,670  <I8 

22  20 

225  4*) 

234  69 

4,679  46 

1,140  44 

12,660  62 

1.612  73 


84  30 


408  61 

9,282  18 

,962  55 

.976  70 

,61  ^  41 

170  9<l 

1  ,0  nz  70 

48  66 


863,596  47       $137,312  19 


Totals. 


$2,308  00 

14,731  5i 

4,191  37 

25,-28  93 

1(1981  19 

1,927  :i4 

9,560  H) 

2  ,685  V6 

14  196  «3 

8,5*  •!  86 

2594  48 

243  77 

676  53 

777  65 

6,62S  (O 

1,431  S« 

10,037  46 

1,944  06 

14  ue 

842  »l 

lUl  00 

491  29 

14,59.)  30 

14,A7I  39 

6.7cn  fO 

5,478  47 

350  28 

14^428  07 

123  37 


$200,906  06 


Amount  carried  forward $200,003  CO 
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STATEMENT  NO.  4 — Continued. 


HEADS  OF  ACCOUNTS. 


Amount  brought  forward .. 


xoTiTi  pown. 


Coftl , 

Cotton  waafe , 

BnglneerH  and  flremen 

Kngine  houses  and  uiacblne  shops,  repairs  of.. 

Fuel  for  stoves 

Incidentals 

Laborers 

l^ocomotire  fiirniinre  and  fixtures 

Locomotives,  rei>airs  of. , 

Oil- 


Stationery  and  printing 

Tallow , 

Taxes  on  onxine  houseit  and  machine  shops... 

Tools  and  machinery,  repairs  of. 

Watchmen , 

Water  stations  and  fixture^,  repairs  of , 

Water  stations  expenses  of. 

Wood,  hauling  and  preparing. 


Total  Motive  Power.. 


MAUrrKMAHCB  OP  CABS. 


Oir  shop"  and  sheds,  repairs  of. 

Cirs,  repairs,  balla'«t  wnd  wood 

Tars,  repairs  of  freight „ 

Oftrs,  repairs  of  passenger  and  baggage.. 

Fuel  for  sttvei , 

Incidentals „ 

Ijiborers 

Tools  and  repairs  uf  tools 

Watchmen 

Interest  on  valuation  of  Areight  cars 


Total  Maintenance  of  Can... 


Passenger. 


$16,105  52 
44)5  51 

730  13 
4G0  67 

1,172  47 

2,198  38 
4-il  31 

8^93  82 
788  (Ml 
418  72 
C7a  87 
106  52 
208  29 
280  *IA 
976  18 

1,451  55 
888  30 


$45,913  85 


PMtenger. 


$191  34 
6  40 


14.284  82 

12«l  65 

3  36 

423  60 

251  96 

97  27 


$15,379  40 


Freight. 


$45,106  67 

9H8  'M 

24,938  49 

1,715  27 

1,095  85 

2,607  45 

6,i»29  44 

977  35 

10.631  52 

1,972  30 

977  va 

1,675  82 

248  53 

620  03 

653  y^ 

2.272  90 

3,385  72 

1,235  56 


$112,133  03 


Freight 


$446  51 

14  92 

66  309  02 


281  51 
7  83 
988  46 
587  94 
227  03 
11,ra8  77 


$70,601  99 


Totals. 


$200,908  68 


61,212  19 
1,:<9<  77 

34,795  87 
2  451  40 
1,565  52 
3,779  92 
7,227  82 
1  398  66 

25  2i5  34 

2.76«i  30 

l,3ft5  75 

2,346  69 

355  05 

894  32 

9;M  07 

f  ,249  08 

4.8:^7  27 

1,623  86 


$157,446  88 


Total. 


$637  85 

21  32 

56,369  (12 

14.284  82 

402  16 

U  19 

1,412  06 

839  90 

324  30 

11,738  77 


$80,041  39 


Amount  carrlod  forward $444,396  98 
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TWENTY-NINTH  ANNUAL  REPORT, 


STATEMENT  NO.  i-r-Oontinued. 


HEADS  OF  ACOOUNTS. 


Amonnt  brought  forward.. 


XAIKTEMANd  OF  WAT. 


Ballast 

Bridges,  repaira  of. 

Cars,  repairs  of  road  and  hand 

Chairs 

Clerks 

Criies-tlefl 

Expenses  on  proper^ 

Foreman  and  watchhouses,  repairs  of...... 

Frogs  

Incidentals 

OU,  tallow,  waste,  Ac 

Bails,  iron 

Bails,  steel 

Bood  bod,  repairs  of,  labor  and  material.. 

Snow  and  ice,  removing 

Spikes 

Stat'onery  and  printing 

Superintendents  and  supervisors 

Switches 

Taxes  on  real  estate  for  road , 

Telegraph,  repairs  of..... 

Tools  and  repairs  of  tools 

Track,  labor  repairing 

Watchmen «i....« 


Total  M aiotenance  of  way.. 


Total  expenses.. 


Passenger. 


S643  90 

3,901  3f» 

67  47 

804  94 

586  22 

9,278  10 

224  77 

180  91 

076  28 

177  70 

10  42 

7,430  22 

8,418  01 

2,4.')3  07 

1,122  37 

629  66 

148  96 

1,389  10 

964  33 

290  57 

1,297  98 

a50  10 

13,122  23 

3,621  09 


$58,286  70 


Freight. 


fl,iWl  78 

9,215  26 

134  12 

1,878  18 

1,367  82 

20,833  73 

524  46 

422  14 

1,676  66 

414  66 

46  30 

17,358  16 

19,642  04 

6,A22  81 

2,565  21 

1,194  72 

347  66 

3,241  27 

2  250  10 

677  97 

3,028  62 

1,983  65 

29,680  26 

8,167  85 


$133,463  20 


Totalf. 


$444^93 


f2,146  68 

13,206  66 

191  69 

2,683  12 

1,954  04 

30,111  83 

749  2i 

603  06 

2,250  93 

692  35 

64  72 

24,797  38 

28.060  05 

7,975  88 

3,687  58 

1,724  .38 

496  52 

4,630  37 

3,214  43 

968  54 

4,326  60 

2,833  65 

42,702  49 

11,778  94 


$191,749  90 


$636,146  83 


SUMMARY. 


HEADS  OF  ACCOUNTS. 

Passenger. 

Freight. 

Totals. 

Conducting  transportation 

Motive  power 

$63,696  47 
45,313  86 
15,379  40 
68,286  70 

$137,312  19 

112,133  03 

70,661  99 

133,463  20 

$200,908  66 
167,446  SS 

Maintenance  of  cars 

86.041  39 

Maintenance  of  way 

191,749  90 

Totals 

$182,676  42 

$463,570  41 

$636,146  83 
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BELVIDERE  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  5. 

Summary  of  the  number  of  indvAdual  pasBengers^  and  of  passengert  carried  one 
mile  {incltuiing  FUmington  Branchy  and  excluding  Mercer  and  Somerset 
JiaUway), 


• 

IndiTidnal 
PaiBengiin. 

MilM 
TrareUed. 

Arerage 
DlsUnce. 

EqaiTalrat 

Throogh 

PMsengen. 

354,602 

28 

33,806 

6,105466 

1,778 

362,390 

17.21 
63.50 
10.71 

89,914 

26 

6,337 

Xmigrant        •*         

OommntatfoD  ** 

Total 

388,436 

6.469,323 

16.65 

96,2n 

Summary  of  tons  traniported^  and  tons  carried  one  mile  {including  FUmington 
Branchy  and  excluding  Mercer  and  Somerset  Jiailway,) 


Tons  of  through  freight  eortward 

608 

1,869 

942,520 

67,483 

MUeage  of  through  fireight  eastr 
ward 

40,926 

127,10ft 

45,444419 

1,646,081 

Tons  of  through  freight  westward 

Mileage  of  through  freight  west- 
wara 

Tons  of  local  freight  eastward 

Tons  of  local  freight  westward..... 

Mileage  of  local    fireight  east- 
ward  

Mileage  of  local  freight  west- 
ward „ ... « 

Total  tons  nioved « 

1,002,480 

Total  mileage.. 

47,157,234 
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TWENTY-NINTH  ANNUAL  REPORT, 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.-ANNUAL  REPORT,  1875. 

STATEMENT  No.  2. 

Eatningt  and  Expentet,  showing  Net  Earnings  by  months  for  the  year  ending 
December  31,  excluding  DanvUU^  Haaleton^  and  WUkestarre,  and  Lexoisburg^ 
Centre,  and  Spruce  Creek  EaUroads. 


MOMTH. 


JftDOAiy 

Vebmazy 

March 

ApriL 

M«J 

June 

Jnlj 

Angntt 

September .... 

October 

Norember  «.. 
December 


TotAlf.. 


!  Earnings. 


:$195,606  61 
183,248  71 
262,286  71 
277,946  W 
266,126  22 
287,167  66 
822,837  16 
833,420  61 
844,047  06 
836,084  07 
296,787  21 
270,441  43 


13,366,897  24 


Dednct  intoreet  charged  for  me  of  equipment,  Ac. 


Net  eamingBy  after  dednctiog  intereat  on  equipment.. 


Expenses. 


1161,818  24 
145,994  62 
108,143  02 
173,832  02 
201,412  48 
229,449  62 
203,423  92 
218,346  71 
195,807  18 
215,769  16 
194,196  19 
181,200  82 


92,228,483  68 


Net  Earnings. 


$13,788  37 

37,264  19 

84  142  00 

104,113  98 

64,712  74 

67,708  04 

120,413  M 

115,082  90 

148,149  87 

120,264  91 

102.542  09 

139,240  61 


$1,137,413  66 


182.797  1 


$064,616  17 
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TWENTT-:nNTH    ANNUAL    BEPOET. 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

accounting  department.— annual  report,  1876. 

STATEMENT  No.  4. 

ExpenseM  in  detail  for  the  year  ending  December  31,  exeluding  DanvUle^  HazU' 

ion,  and  Wilkeibarre,  and  Levfithurg,  Ctntre^  and  Spruce  Creek  Bailroads. 


HEADS  or  AC00UNT8. 


Passenger. 


Freight 


Totals. 


OONDUCnXO  nUHSPOBTATIOH. 


Adrertlsliig -m^... ....... 

Agents 

Bdggage  masters 

Brakemen 

Cars,  cleaning  and  inspecting. 

Oar  ftimitnre  and  fixtures 

Oarterrice 

Clerks 

Condnctora 

Dispatchers 

Expenses  of  stations,  except  labor...... 

Foreign  agencies 

Fuel  at  stations 

Fuel  for  cars 

Incidentals 

Insurance 

Labor  at  stations 

Light  at  stations 

Light  for  cars 

Loss  and  damage,  Ac 

Mail  expenses 

Oil,  tallow,  waste,  Ac 

Stationery  and  printing 

Stations,  repalnof,  Ac 

Superintendents 

Switchmen 

Tax  on  depots 

Telegraph  expenses ^ 

Tolls,  Catawissa  Railroad 

IVhanres  and  Landings,  repairs  of..... 
Wrecks,  clearing » 


$4,980  17 
0,M8  52 
8,458  91 
0,344  16 
9^240  59 
4,425  69 
4,255  56 

12,223  78 
8,543  18 
2,992  46 
5,284  52 
3,562  80 
1,569  00 
594  63 
6,215  34 
3,144  36 
1,644  35 
3,760  24 
1,842  81 

10,710  01 
1,670  48 
3,289  12 
6,675  82 

19,769  23 

2,108  00 

1,476  66 

730 

11,001  46 
472  38 


$10  50 
17,609  40 


118,542  78 

20,480  93 

5,963  28 

49,181  07 

40,305  11 

61,962  70 

18,335  72 

1,822  56 

2,222  02 

4,145  78 

129  00 

13,825  36 

12,677  50 

29,042  67 

1,611  71 

1,047  80 

7,073  0« 


22  81 


18,186  49 

14,931  46 

13,714  63 

8,412  36 

4,675  97 

29  23 

43,524  55 

9,805  72 

8.328  26 

1,201  65 


Total.. 


1157,334 


$518,690  16 


$4,990  er 

27,157  92 

8.458  dX 

127.886  94 

29,727  52 

10,388  97 

53.486  63 

52.528  89 

60,495  88 

21.328  18 

7,107  08 

5,784  82 

5,714  78 

723  63 

20,040  70 

15,721  86 

30.687  02 

6,871  95 

2,390  61 

17,783  97 

1,670  48 

21,475  61 

20,606  77 

83,483  86 

10,515  86 

6,152  63 

36  53 

64,526  01 

10,278  10 

8,328  26 

1,223  96 


$671,024  50 


Amount  carried  forward $671,024  50 
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TWENTY-NINTH  ANNUAL  REPORT, 


si;^j:ement  no.  A— Continued. 


{ 

HBADS  OF  ACCOUNTS. 


Arooant  brought  forward.. 


MOTIVB  POWBB. 

C«>al „..  ._ 

Cotton  waste 

Knyineerg  and  firemen 

Bnjpne  bouses  and  machine  shops,  repairs  of.. 

Fuol  for  stores 

Incidentals 

IjRborer^ 

L<»comotive  furniture  and  fixtures 

Locomotives,  repairs  of. 

Oil  . 


Sta*ionery  and  prluting 

Tallow 

Taxraun  engine-houses  and  shops 

Toots  and  macliinerj,  repairs  of. 

Watchmen 

Water  stations  and  fixtures,  repairs  of... 

Water  stations,  expensen  of. 

Wood,  hauliug  and  preparing 


Total. 


Passenger. 


$15,066  68 

6i7  92 

21,ft55  42 

2,181  11 

538  43 

2,Wl  3:} 

9,425  «3 

1.379  30 

19,560  11 

1,147  78 

562  36 

376  17 

1.617  23 

3,556  47 

1.438  25 

2.126  01 

3,115  53 

2414  16 


$89,868  19 


Freight 


fl43,<;66  14 

2  372  75 

133.40S  64 

8.724  38 

2,153  71 

II,W65  37 

37.703  81 

5,517  (O 

149.252  97 

6,677  80 

2,249  36 

2,160  47 

6,06H  92 

14  225  90 

5,753  01 

8,5«»0  00 

12,462  16 

11,770  18 


$564,832  57 


Totals. 


$671,024  50 


158,922  8S 

2,9011  67 

155,364  Ofl 

10,905  49 

2,692  14 

14.956  70 

47,129  74 

6,896  30 

16R,K03  fi8 

7,825  68 

2.811  72 

2,635  M 

7,586  15 

17,782  3T 

7.191  26 

10,625  01 

16,577  69 

14,184  34 


$654,690  76 


HEADS  OP  ACCOUNTS. 


XADTTKNANOB  OF  0AB8. 


Car  shops  and  sheds,  repairs  of. 

Cars,  nipuirs.  liallHSt  and  wood 

Gkrs,  repairs  of  freight. 

CVirs,  repairs  of  passenger  and  haggage.. 

Fuel  for  stoves 

Incidentals 

Laliorers „ 

T««ols  and  repairs  of  tool* 

Watchmdn 


Passenger. 


$119  16 
341  27 


60,936  13 

68  38 

65  02 

1,470  83 

460  13 

603  76 


Freight 


$476  67 

1,365  03 

111,893  67 


278  62 

260  03 

6.883  27 

1,840  66 

2,016  06 


Totals. 


$595  89 

1,706  30 

111.893  67 

60,935  13 

341  90 

325  i« 

7,354  10 

2,309  69 

2,518  81 


Total.. 


$53,963  68 


$124,007  80 


$177,971  48 


Amount  carried  forward $1,603,686  74 
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STATEMENT  NO.  4 — Continued. 


HBADS  or  ACCOUNTS. 


Amount  brought  forward... 


M AunmAXcs  or  wat. 


Itolkwt 

Bridges,  repairs  of. ..~ 

Cbrs,  repairs  of  road  aod  hand 

Gbairs 

Clerks  

Oron-Ues 

Kx|i6D868on  property 

Foreman,  tools,  and  watchbouses,  repairs  of... 

Frogs  

Incidentals 

Oil  tallow,  waste,  Ac 

Bails  iron 

Balls,  steel 

Boad-bed.  repairs  of,  labor  and  material 

Snow  and  ice,  romuvlng 

Ppikes 

Stationery  and  printing 

Superintendents  and  supervisors 

Switches 

Tuxes  on  rc-nl  estate 

Telegraph,  repairs  ut 

TooIk  and  repairs 

Track.  Inlior  repairing 

Watchmen „m. 


Total. 


Total  working  expenses.. 


Paisengor. 


$1,070  38 

0,603  43 

301  60 

3,252  Oft 

1,002  16 

11.917  31 

2  16 

513  79 

867  35 

890  77 

207  la 

14,994  34 

39.72-i  87 

11,932  05 

2,612  76 

954  60 

171  84 

2,678  «I3 

1,101  00 

1,328  24 

957  86 

1.610  62 

26,274  93 

li>,042  66 


$144,960  31 


Freight 


$7,881  64 

38,413  70 
1.2r»6  20 

13,008  17 
4,008  63 

47,669  23 
8  04 
2,065  16 
3,429  44 
3,663  06 
1,()68  00 

59.977  32 
158.fi89  36 

47,728  26 

10  461  05 

8,818  47 

087  48 

10,712  68 
4,4(»4  07 
5,312  88 
3,»31*34 
6,442  40 
105.Ci9i*  73 

40,170  02 


$679,837  63 


Totals. 


$1,603,686  74 


$0,8M  92 

48,017  13 
1,507  89 

16,260  22 
ft,«»10  78 

69,586  54 
10  80 
2,668  95 
4,286  79 
4,453  83 
1,335  (10 

74,971  66 
19H.6U  72 

59,66'»  31 

18,«»«3  81 

4,773  07 

859  32 

13,390  71 
5.6««6  U7 
6,641  12 
4.7^9  20 
8,05:i  08 
131,374  66 

50,213  27 


$724,796  94 


$2,228,483  68 


SUMMARY. 


HEADS  OF  AOCOUNT& 


Conducting  transportation 

Motive  power 

Maintenance  of  cars 

Maintenance  of  way 

Total 


Passenger. 


$167,334  34 
89,858  19 
53.063  68 
144,959  31 


$446,116  62 


Freight 


$>13,690  16 
564,832  57 
l24,«Ki7  80 
579,837  63 


$1,782,368  16 


Totals. 


$671,024  50 
654,6911  76 
177,tt71  48 
724,796  94 


$2,2-28.483  68 
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TWENTY-NINTH  ANNUAL  BEPOET, 


PHILADELPHIA  AND  EEIE  RAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual pasiengerSt  and  ofpattengers  carried  one 
mile  (excluding  Danviae,  Hazleton,  and  W%lke$barre,  and  Ltwiiburg,  Centre, 
and  Spruce  Oreek  Railroads). 


Individual 
PMsengen. 

Miles 
Travelled. 

Aveiago 
Difltance. 

Iqaivalrat 

Through 

Paneogers. 

FiTSt-cIasB  paasengexB ^ 

Emigrant       **          .t i— - 

688,562 

778 

23,062 

14,660,001 

92,321 

376,488 

24.89 
118.66 
16.28 

60,038 
321 

Oommotation  '•          ~.. 

1,306 

Total ^ 

1 

612,402 

16,117,810 

24.68 

62,565 

Summary  of  tons  transported,  and  tons  carried  one  mile  (excluding  DanvUU, 
Hazleton,  and  Wilkesbarre,  and  Lewisburg,  Centre,  and  Spntee  Creek  Jtail- 
roads). 


Tons  of  through  freight  eastward. 

318,910 

126,682 

1,224,774 

896,068 

Mileage  of  through  fVeight  east- 
wactL 

• 
100,486.077 

36,484,464 

120,923,796 

64,024,772 

Tons  of  through  flight  westward 

Mileage  of  through  freight  west- 

Tons  of  local  freight  eastward 

Mileage   of  local   freight   east- 

Tons  of  local  freight  westward..... 

Mileage  of  local   freight  west- 
waro «^ ^ 

Total  tons  nioved. 

2,396,434 

Total  mileage 

311,919,109 
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DELAWAKE  AND  EARITAN  CANAL. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT.  1875. 

STATEMENT  No.  2. 

Earnings  and  Expemes^  showing  Net  Earnings  hy  months  for  the  year  ending 

December  ^\st. 


Month. 

Gross  Earnings. 

Expenses. 

Net  Earnings. 

Excess  of  Expenses. 

jADIliLrT.... 

1203  23 

1,366  82 

1,186  83 

41,641  63 

72,506  46 

74,289  73 

139,877  39 

187,323  54 

147,157  00 

197^89  92 

190,313  65 

66,106  90 

133.172  87 
28,898  87 
82.094  61 
33,754  82 
38,068  91 
36,508  04 
47,989  01 
47,107  93 
52,052  62 
59,816  83 
78,428  56 
53,1»  79 

$32,969  64 
27,533  06 
30,908  18 

March... 

April. 

17,886  81 
34,446  64 
37,781  69 
91,388  38 
90,215  61 
95,104  47 
137,373  09 
111,884  99 
11,964  11 

Mav 

Jane 

Jiiiy....- 

Aumist 

September 

October ^ 

• 

December.  •..•  ••■...... 

Totals 

•1,067,660  68 

$641,035  76 

$618,035  69 
91,410  87 

$91 410  87 

Deduct  excess  of  exp 
Net  earnings. 

iense8...M*..i.. 



$526,624  82 
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TWENTY-NINTH  ANNUAL  REPORT, 


DELAWARE  AND  RARITAN  CANAL. 


ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  4. 

ExpenscB  in  detail  for  the  year  ending  December  31. 


HAINTENANCB  OF  CANAL. 

CANAL  OPERATION. 

Boats  and  flats,  repairs  of. 

Bridirefl             

$1026  12 

14,628  00 

18,964  25 

1,282  50 

1,.305  30 

1.182  65 

8,606  86 

3,273  92 

191  55 

3,448  47 

6,618  00 

177  98 

23,3a'i  18 

PC2  15 

13.175  78 

489  65 

4,543  30 

1,««64  14 

671  91 

8,790  51 

4,845  46 

6,077  32 

8,406  79 

Barges 

Boats— Lehigh 

r,82S» 
996  52 

Ckiial  bed  aiid  banka 

Bridge  tenders 

Collectors  and  welghmasters. — 
Clerks 

11.212  OU 

Gierks  

9,675  0) 

Culverts 

1,282  .«» 
1,627  10 

Dmns 

Ferries,  labor  at. « 

Dredging  and  dredge  repairs. 

Vencing 

Fuel  and  light. » 

Incidentals 

Legal  expenses  and  damages.... 
Ix)ck  keepers  and  lock  engineers 
Office  expenses,  rents  k  fumit*e 

Schooners „ 

Stationery  and  printing 

6,626  82 
29  21 

Perries,  expenses  of.. ••••.. 

.^,270  64 

29,39:4  98 
823  14 

Houses  and  rvptiir  hhope. ........... 

IncidentjUs 

4;W9  11 
689  65 

liOi'ks  and  lock  engines •... 

Office  expenses,  rents,  furniture. 
Slope  and  vertical  walls ....... 

Superintendence 

6,854  91 

Telegraph  expenses 

Wrecking  imd  policing 

1,133  C8 

Stationery  and  printing 

1,632  35 

Superintendence  A  Engineering. 

Teleirraoh  reDalre  of. 

$87,465  40 

Tools  and  tool  repairs 

IS  sate  wiers  and  sluices 

VTatchraen 

AVbsrves  ............  .......  ...... ..r.tr 

Total  maintenance  of  canaL 

$130,617  79 

Maintenance  of  canal 

$130,617  79 
87,4«5  40 

Canal  operation...... 

Steam  towing  aooonnt. 

322,952  67 

STEAM  TOWING  ACCOUNT. 

Total  canal  expense!..... 

$641,036  76 

**       charter  of... 

$3,660  96 

1,430  00 

3,649  86 

4,601  06 

65,616  39 

66,236  97 

67,252  25 

2,900  19 

8.804  17 

8,0«»4  64 

97,339  22 

3,777  88 

**       damaffe  by 

**       incidentals  f  »r 

•*       fuel  for 

**       manning  of. 

**       repairs  of~ .«... 

**       oi»,  waste,  and  tUlow  for.. 

**       superiu'endtnc*  of  

**       wharfitge,  A  port  ezp*s  of 
TowinflT  bv  contract... 

Kepairs  of  Hobokeo  shop. 

Total  steam  towing  aocount...^ 

$322,062  67 
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ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1875. 

STATEMENT  No.  6. 

Showing  average  cost  per  100  m%le$  run  for  loeomotive  engine  service  for  the 

year  ending  December  31. 

EXPENSES  OF  ENGINES — Average  cost  per  100  miles. 


DIVISIONS. 


GLAB8. 


Repairs.!    Fuel.     Stores.     Total. 


PENNSYLVANIA  BAILBOAD  DIVISION. 


Philadelphia  Diyidon^ 

(Passenger  EnglDee '    95  18 

-<  Distributinff    •*      1  18 

S3  13 
2  73 

72 
AA 

19  03 

4.  AO 

iFreiffht            •*       ■      4  49 

5  51  :          89         10  89 

rPassenger  Boginee 4  :15 

2  80  ,          56  1        7  70 

3  70  !          61  '        5  95 
5  66  1          67  .      11  49 

Middle  Dtvision 

■I  Dlstribntinff  "^       1  04 

I  Freisht            *•       6  16 

rPasseiiffer  Enidnes 2  07 

3  26  '          65          6  88 

4  48  !           A7            A  09 

Lewifltotm  Diyisloii 

<  Difltributiue    '*       74 

iFreiirht            "       1      2  16 

3  17 

2  66 
446 

4  60 

55          6  87 

Bedford  DiTliion.. 

(Passenger  Engines '      2  46 

-{Distributing    **       79 

1  Freight            "             6  24 

37 
52 

6  39 
6  61 

11  36 

(Passenger  Engines 1      6  82 

344 
402 
766 

43 
61 
66 

10  69 

Tyrone  Divisioii 

^  Distributing  "*      3  08 

7  61 

(Freight           " 7  29 

16  60 

rPnuRnnimr  ICna^TiMi 2  60 

284 
4  17 
493 

36 
41 
45 

6  79 

Wittt  Penn'a  DiTislon 

<  Distribatinff    •*       1  35 

6  93 

1  Freieht           *•       ,      6  30 

11  68 

rPaasenirer  Bntdnes 10  34 

3  40 
3  60 
6  96 

77 
70 
94 

14  61 

Plttsbnrffh  Diyision 

\  Distributing    "      1  57 

Freleht            "       7  86 

6  77 

14  70 

UNITED  BAILBOADS  OF  NEW  JEBSET  DIVISION. 


(Passenger  Engines.. 
New  York  Division. '  ^  Distributing    '*      .. 


(Passenger  Engines.. 
.(Distributing  "  .. 
(Freight  "      .. 


Amboy  Dirision.. 


BelTidere  DlTiiion.. 


(Pnflsenger  Ebgines.. 
.{ D.Btributing  "  .. 
(Frei-ht  "       .. 


9  15 
2  08 
5  61 

5  43 
1  07 

6  06 


471 

70 

6  01 


12  58 
0  89 
16  90 


939 
7  90 
U  99 


9  67 
7  20 
13  63 


1  18 
1  14 
1  30 


82 
104 


1  09 

82 

189 


PHILADELPHIA  AND  SEIE  DIVISION. 


22  9i 
13  11 

23  71 


16  06 
10  39 
19  09 


15  37 
8  72 
20  03 


r  PaMonircr  RnffinM •• 

882 
043 
2  91 

3  00 
7  60 
607 

48 
64 
79 

6  90 

Bastam  Di-vision 

<  Distributiui.    **      

14  67 

(Freight           ** 

937 

rPaflsenarer  En;!i"<4t r-r— 

628 
4  16 
860 

366 
642 
790 

38 
56 
01 

10  21 

Iflddla  DiTlflion .*. 

.  Distributing           

Preiffht             ••        ..  ».»    

11  12 
17  01 

rPaMnnirnr  Enffinnfi..... 

,  460 
249 
8  97 

406 
687 
881 

43 
64 
66 

9  08 

Western  IM-rlsionM  

-1  Distributing^'      

890 

1  Freleht           "       ..^ 

U34 

V*  **»©"• ..»•«. 
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TWENnf-imiTH  iJffHtTAL  ESPORT. 


CONDITION  OP  LOCOMOTIVES. 


In  wnrloe  In  good  working  order... 

In  Mrrice  reqniiing  repain 

In  ahop  nnder  general  repairs 

In  ehop  nnder  alight  repairs. 

In  shop  reboilding 

In  shop  for  renewal 

Leased  Frederick  Division. 


Total  number  of  engines... 


i    1 


440 

97 
64 
29 
22 


656 


«     I 


186 
68 
31 
36 
2 


267 


il 


43 

29 
6 
1 
7 


164 


TotaL 


903 
114 

)0 
26 

7 
7 


1,076 


OEEATEST  MILEAGE  WITH  FREIGHT  TKAINS. 


DinSIONS. 

NnaOMr 

of 
Bnglnea. 

MILIAOB. 

Pennsyirania  Ballroad « ^ 

United  Bailroads  of  New  Jeney : 

Philadelphia  and  Brie  Bailioad 

621 

688 

1^ 

89,140 
81,814 
86,433 

GENERAL  AVERAGE  MILEAGE  WITH  FREIGHT  TRAINS. 


DIYISIOKS. 


Pennqrlvania  Bailroad 

United  Bailroads  of  New  Jersey. 
Philadelphia  and  Erie  Bailroads. 


28,014 
18,762 
20,666 
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GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 


DIVISIONS. 


No.  of 
Engines. 


PennsylranU  Railroad 

United  Railroads  of  Now  Jersey.. 
Philadelphia  and  Erie  Bailroad.... 


103 
1,002 


MUeage. 


48,312 
58,344 
37,463 


GENERAL  AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 


DIVISIONS. 


Mileage. 


Pennsylvania  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad... 


27.037 
22,306 
22,837 


MILEAGE  OF  LOCOMOTIVES. 


DIVISIONS. 

Passenger. 

Freight 

Distributing. 

Total. 

Pennsylvania  Railroad,  1875... 

3,190,3(18 

11,599,022 

476,788 

15,266,068 
14,644,822 

Pennsylvania  Railroad,  1874..... 

Increase^........ • • 

621,246 

United  Railn  ads  of  New  Jersey,  1875 

United  Railroads  of  New  Jersey,  1874~ 

2,453,508 

2,845,193 

200,899 

5,088,600 
5,202,476 

Decrease 

193,876 

PhiUdelphiA  and  Erie  Railroad,  1875. 

Phlladelnhia  and  Siie  Railroad.  1S74 

456,740 

1,869,846 

100,81ft 

2,417,410 
2,515,685 

Decrease...  .....••.. 

98,275 

Entire  Line,  1875 

Entire  Line,  1874...... 

6,100,565 

15,804,061 

787,452 

22,692,078 
22,362,983 

Increase 

829,096 
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TWENTY-NINTH  ANNUAL  REPORT, 


COST  OP  REPAIRS,  FUEL,  AND  STORES. 


DITI8IOK8. 

Bepaln. 

FneL 

Stores. 

Total. 

PenniylvADia  B.  B.,  1876... 
PennsylraDia  B.  B.,  1874... 

1893,998  99 
776.339  19 

r81,619  48 
932,298  65 

$120,in  22 
111,817  19 

$1,795,790  «9 
1,820,454  93 

IncreftM 

9117  654  80 

$8,360  03 

DCCTMM......... 

$160,679  07 

$24,664  24 

• 

• 

Unit6dB.B.ofN.J.,1875.. 
United  B.  B.  of  N.  J.,  1874.. 

$329,997  73 
271,092  93 

$663,372  24 
734,063  61 

$68,846  21 
69.106  61 

$1,051,715  18 
1,061,2)5  05 

IncroAM 

$69,904  80 

IMcreue  .....a .  . . 

$70,681  37 

$763  30 

■$12,630  87 

PhUada.  A  Erie  B.  B^  1876. 
PhiUda.  A  Erie  B.  B.,  1874. 

$168,803  08 
102,146  81 

$173,107  16 
197,609  37 

$13,261  89 
14,796  72 

$355,172  IS 
374,452  90 

Increase 

$6,666  27 

Decrease 

$24,402  21 

$1,634  83 

$19,280  n 

Entire  line,  1876 

$1,392,794  80 
1,209,678  93 

$1,618,098  88 
1,863,86163 

$191,784  32 
185.722  42 

$3,202,678  00 
3^9,162  88 

Entire  line.  1874 

IncreaM .i,.ix...i 

r83,216  87 

$6,061  90 

Decrease 

$246,762  66 

$56,484  88 
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COST  OP  EEPAIRS,  FUEL,  AND   STORES,  PER   100   MILES  RUN. 


DIVISION. 

Repairs. 

FaeL 

Stores. 

Total. 

PennsTlTaDia  Railroad.  1875 

6.86 
6.30 

6.11 
6.37 

.79 
.76 

11.76 

PeimBylTanis  Bailroad,  1874 

12.43 

IncresM 

M 

.08 

Decreue .,...^,„ 

K26 

.67 

United  Bailroitda  of  New  JeneT.  1876 

0.69 
6.21 

13.24 
14.11 

1.17 
1.14 

2100 

United  Railroads  of  New  Jeisey,  1874 

20.46 

Increase....... 

1.38 

.03 

.64 

Decrease 

.87 

Philadelphia  and  Erie  Railroad,  1875 

0.98 
6.44 

7.16 
7.86 

.66 
.69 

14.69 

Philadelnhia  and  Erie  Railroad.  1874 

1488 

Increase.. 

.64 

Decrease « 

.69 

.04 

.19 

Entire  Line,  1875 ^ 

Entire  Line.  1874 

6.14 
6.41 

7.13 
8.83 

.84 
.83 

14.11 
14.67 

Increase 

.73 

.01 

Decrease 

1.20 

.46 
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TWENTY-NINTH  ANNUAL  EEPORT, 


GENERAL  AVERAGE   CONSUMPTION  OF   FUEL  AND   STORES. 


DIVISIONS. 

Poands  coal  to 
one  mile. 

Quarts  oil  to  one 
hundred  miles. 

I  Pounds  vaste  to  Pounds  tallow  to 

one  hundred        one  hundred 

miles.                   miles. 

PennBylrania  B.  B.,  1875... 
PennBylvanlft  B.  R.,  1874... 

71.9 
72.1 

3.2 
3.1 

1.7 
1.7 

2.8 
2.7 

Increase ..« 

0.1 

01 

Decrease 

0.2 

United  R.  B.  of  N.  J.,  1875.. 
United  B.B.  of  N.  J.,  1874.. 

58.1 
57.7 

4.3- 
4.2 

2.9 
2.9 

3.6 
3.5 

Increasa 

0.4 

0.1 

01 

Decrease 

Pbilada.  ft  Erie  B.B.,  1875.. 
Philada.  ft  Erie B.B,  1874.. 

88.9 
86.2 

2.7 
2.7 

1.4 
1.6 

1.3 
2.2 

Increase ..m...... 

2.7 

Diwrwise  .. 

0.1 

09 

COST    OF    REPAIRS    PER    MILE    RUN    PENNSYLVANIA    RAILROAD 

DIVISION. 


YEAB. 

Cost  per  mile  mn. 

1868 

12.8  centa. 

1869 « 

11.       •• 

1870 

9.13    " 

1871 

6.81    *• 

1872 « 

8.16    »• 

1873 

4.9)    *• 

1874  . ^.... 

5.30    •• 

1876 ^.. 

586    ** 
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WORK  DONE  ON   LOCOMOTIVES  AT  THE    MACHINE  SHOPS  IN  1875. 


Locomotives  boilt  entirely  new 

**  had  general  repairs 

••  had  slight  repairs 

**  had  new  steel  fire  boxes 

**  bad  new  steel  fire  boxes  (renewals).. 

**  had  half  new  steel  fire  boxes  (renewals)... 

*'  had  half  new  iron  fire  boxes  (renewals) 

**  had  new  iron  fire  boxes  (renewals) 

"  had  new  steel  boilers......... 

"  had  new  steel  boilers  (renewals) 

**  had  new  iron  boilers  (renewals).. 


Penna. 
R.  R. 
Div. 


43 
251 
1,996 
43 
23 


U.  R.K. 

or  N.J. 

Div. 


74 
1,104 


P.AE. 
K.  R. 
Div. 


Total. 


47 

389 

3,127 

47 

28 
1 
3 
3 

47 
3 
1 


WHEELS  AND  AXLES  USED. 


DIVISIONS. 


PennfljlvantA  RaUroad.. — 

United  Railroads  of  .New  Jersey.. 
Philadelphia  and  Erie  Railroad .. 


Totals,  1875-.. 
Totals,  1874... 


Iron. 


Steel. 


3  824 
353 

404 


4.581 
6,263 


2.164 
623 
270 


3,057 
2.612 


Total. 


7,638 
8,875  : 


TIRES   USED. 


Wheel! 


5.988  ,  26.210 
976  7,376 
674  I        8.234 


3G.819 
39.030  « 


Penna. 
K.  R. 
Div. 

D.  R.  R 

of  N.J. 

Div. 

V.  A  K. 

H   R. 
Dir. 

Total. 

Steel  for  mew  locomotives..... .~ 

294 
296 

18 
76 

6 
23 

312 

Steel  for  renewals 

Chilled  for  new  locomotives ., 

22 

Chilled  for  renewals ~ 

173 

18 

214 

Totals,  1875 - -. 

703 
485 

40 
2C 

123 
62 

926 
573 

Totols,  1874 .- 
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TWENTY-NINTH  ANNUAL  REPORT, 
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COMPARATIVE  STATEMENT  SHOWING  AVERAGE  POUNDS  COAL 
PER  FREIGHT  CAR  PER  MILE,  AND  AVERAGE  NUMBER  TONS 
PER  CAR. 


DIVISION. 

ATerage  number 
pounds  coal  per 

Percentage  of. 

ATerage  number 
tons  per  car. 

Percentage  oC 

1874. 

1875. 

Inc. 

Dec. 

1874. 

1875. 

Inc. 

Dec 

Philadelphia 

4.1 
2.8 
5.7 
4.2 
3.3 
4.4 

4.3 
2.7 
5.5 
4.2 
3.6 
4.4 

4.9 

3.6 
3.6 

9.611 
9.669 
9.395 
9.569 
8.238 
9.267 

10124 
9M0 
9.359 
9.910 
8.904 
9.689 

6.4 
8.5 

Middle 

Pittsburgh 

.4 

Entire  P.  B.  R 

3.6 
8.1 
4.6 

U.  R.  B.ofN.  J 

0.1 

P.  and  B.R.  R 

MILEAGE   OF   PASSENGER   EQUIPMENT. 


DIVISIONS. 

Passenger. 

Emigrant. 

Baggage. 

MaU. 

Express. 

TotaL 

Philadelphia. 

Middle 

2,113,917 
1,421,606 
2,220,211 
47,260 
64,770 
301,944 
695,286 
128,185 

321,585 
263,948 
207,668 

725,866 
603,457 
647,664 

101,650 
128,300 
112,526 

473,212 
661,160 
400,553 

3,736,219 

2,958,561 

3,687,622 

47,260 

Pittsburgh 

Lewistown 

Bedford 

8,623 
160,643 
06.724 
11,606 

63,303 

Tyrone 

16,355 
1,023 
4,814 

468,842 

West  Penna.. 

603,083 

Frederick 

148 

144  752 

Total,  1875 

6,883,179 

806,393 

2,234,4n 

342,666 

1,634,063 

11,709,672 

Total,  1874 

6,481,474 

900,920 

2,103,108 

223,422 

1,683,577 

11.462,6ei 

Increase 

401,705 

131,363 

19,144 

347,171 

Decrease. 

165,527 

1 

140,514 

1 

Percentage 

6.20 

16.10 

6.25  1              8.50 

BJ68 

3.03 
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EEPORT 

OP  THE 

GENERAL    MANAGER. 


(Mfkcm  of  the  General  Maiiager» 

Philadelphia,  February  ^8,  1876. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Company. 
Gentlemen  : — The  followiDg  report,  giving  the  result  of  the  oper- 
ation of  the  Lines  owned  and  leased  by  the  Pennsylvania  Bail- 
road  Company  during  the  year  1876,  is  respectfully  forwauled  for 
your  information. 

PENNSYLVANIA  ftAILROAD  DIVISION. 
The  earnings   from  all  sources  of  the  Peonsylvania  Railroad 
Division,  comprising  the  Main  Line  from  Philadelphia  to  Pitts- 
burgh, including  the  Branches  connected  therewith,  for  the  year 
1875,  were  as  follows : 

From  freight,  -  -  -  -  $16,651,741  42 
"  passengers,-  -  -  -  3,772,305  71 
"     express,      -        .        -       .  350,999  09 

"     mails,         ....  182,753  29 

"     miscellaneous,     -        -        -  535,452  46 


Total,  -  -  -  -  $20,493,251  97 
And  the  expenses,  excluding  Bent- 
als  and  Interest  on  Equipment,  were : 
Conduct'g  transpt'n,  $4,087,493  85 
Motive  power,  -  3,502,130  09 
Maintenance  of  cars,  1,212,835  53 
Maintenance  of  way,  2,603,025  79 
General  expenses,  -        388,568  10 

$11,794,053  36 

$8,699,198  61 

Deduct  rentals  leased  Branches,        -    $489,171  19 
And  interest  on  equipment,  -  -        62,638  81 

$551,810  00 

Net  earnings  for  1875, $8,147,388  61 

"    1874, 9,396,924  28 

Decrease, $1,249,536  67 
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The  expenses  of  the  several  departments,  excluding  rentals,  com- 
pare with  1874  as  follows : 


Conducting  |       Motive        Maintenance  Maintenance       General             Total 
Transportat  n        Power.            of  Cars.      |     of  Way.      ;    Expenses.           ^owi. 

1874 

1                        '                        1                        ' 
$4,635  129  32  $3,535,352  22l  «l  25fi.4.'>2  7fi  *».S&fl  a7a  Ofil     f415  210  Ufti**  70l  518  2o 

1875 

4,087,493  8,V    3,502,130  09 

1,212.835  53     2,603,025  79 

3S8,568  10  11,794,053  36 

Increase.... 

1 

1 

Decrease.... 

$647,036  47        $33  222  13 

$43,617  23      $266,347  27 

$20,642  74      $907,464  84 

The  item  of  Rentals  Branch  Roads  in  1874  was  charged  to  Con- 
ducting Transportation  expenses,  and  amounted  to  $543,928.87. 
For  the  purpose  of  comparison,  that  amount  is  deducted  in  the  above 
statement. 

The  decrease  in  the  Gross  Earnings  compared  with  1874  of  9|^^ 
per  cent.,  or  $2,149,119.38,  was  largely  due  to  the  continued  pros- 
tration of  the  local  business  on  the  various  lines,  and  the  very  low 
rates  received  during  a  portion  of  the  year.  It  was  not  deemed 
prudent  to  make  a  corresponding  reduction  in  expenses,  as  it  was 
necessary  to  place  the  road  and  equipment  in  the  best  possible  condi- 
tion, to  meet  the  requirements  of  the  Centennial  year.  The  ex- 
penses show  a  decrease  of  $907,464.84,  or  7^^^  P^^  cent.,  princi- 
pally accomplished  in  the  Conducting  Transportation  and  Mainte- 
nance of  Way  accounts.  In  the  former  account,  the  reduction  is 
particularly  noticeable,  inasmuch  as  the  tonnage  increased,  and  the 
decrease  in  expenses  was  therefore  due  to  the  careful  manner  in 
which  the  movement  of  the  traffic  was  conducted,  and  the  persistent 
and  successful  efforts  made  to  decrease  the  mileage,  and  increase  the 
paying  loads  of  locomotives  and  cars,  thus  reducing  the  ratio  of  all 
attendant  train  expenses.  In  the  Maintenance  of  Way  Department, 
the  reduction  is  due  to  the  valuable  results  attained  from  the  use  of 
steel  rails,  and  the  fact  that  a  less  quantity  of  steel  was  required  in 
substitution  for  iron  during  the  year,  than  in  1874.  No  proper  ex- 
pense was  spared  in  this  department  to  improve  the  condition  of 
the  road-bed,  tracks,  &c.,  and  to  place  the  whole  line  in  first-class 
condition. 


Digitized  by 


Google 


PENNSYLVANIA  KAILROAD  (X)MPANY. 


Ill 


NUMBER  OF  PASSENGERS  CARRIED  ON   PENNSYLVANIA  RAILROAD 
AND  BRANCHES. 


1875. 

1874. 

iQcreaae. 

DecreftM. 

Tlffwtw^lfuuiTMiiiiiAnirAni *..-— 

4,807,636 

30,187 

1,271,066 

4,671,464 

46.416 

1,370,223 

363,820 

Emigrant          **       ....»...^ 

Comniiitfttioii    **        ^... 

16,220 
08,268 

ToUl.. « 

6,600,787 

6,088,103 

478,316 

MILEAGE. 


1876. 

1874. 

Increaae. 

Decreaie. 

140,047,800 
10,076,686 
10,208,608 

148,701,118 
16,747,108 
10,611,413 

8,663,300 

6,671.422 

212,010 

Emigrant          ** 

Commutation    " 

Xotal « 

160.421,008 

174,060,630 

14.637,641 

The  decrease  in  the  number  of  passengers  carried  was  T/^V  P^^^ 
cent,  and  in  the  number  of  miles  travelled  8^^  per  cent.,  indica- 
ting a  general  falling  off  in  the  business,  the  decrease  in  through 
and  local  receipts  from  passengers  being  about  equal. 


FREIGHT  BUSINESS. 

The  following  is  a  statement  of  the  tonnage  moved : 


1876. 

1874. 

Inoease. 

Decrease. 

Per 
centage. 

Tons  of  throngh  freight  eastward 

1,002,072 

362,131 

6,388,016 

2,872,240 

1,066,647 

301,324 

4.016,187 

2,344,788 

60,807 

473,720 

27,461 

63,576 

607  Dec 

•«                 "             westward 

16.86  Inc. 

Tons  of  local  freight  eastward. 

•*                 "            westwaid 

0  64  ** 

1J,7   " 

Total «. «... 

Net  increase m 

0,116,868 

8,626,046 

661,007 
488,422 

^  63,676 

6  66  Inc. 
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MILEAGE. 

1875. 

1874. 

Increase. 

Decrense. 

Per 
centage. 

Mileage    of    through    freight 
eastward 

358,204,482 
125.839,358 
862,860,316 
132,510,310 

880,971,846 
107,692.989 
764  477,061 

22,767,364 

5.07  Dec. 

Mileage    of    through    flrelght 
westward 

l'»,146,360 

16  86  Inc. 

Mileage  of  local  ftvight  east- 
ward  „ 

12.87    ** 

Mileage  of  local  Alight  west- 

119,425,(180      18,085,230 

10.96   •• 

Total 

1,470,414,466 

1,372,566,976  120.fl14J)&4 

22,767,364 

7.07  Inc. 

Net  incroase « 

106,847,400 



The  total  tonnage  mileage  of  through  and  local  freight  was, 
eastward,  1,221,064,798;  and  westward,  258,349,668;  an  increae 
in  the  former  of  6-|^  per  cent,  and  in  the  latter  of  IS^  per  cent. 

In  1873  the  westward  tonnage  mileage  was  18y\  and  the  east- 
ward 81 1^  per  cent,  of  the  total,  and  in  1874  the  westward  was 
16 1^,  and  the  eastward  83^  per  cent. ;  while  in  1875  the  west- 
ward was  17j*5  per  cent.,  and  the  eastward  82|^  per  cent,  of 
the  total  tonnage  mileage,  showing  a  less  disparity  between  the 
eastward  and  westward  tonnage  than  in  1874,  but  not  so  favor- 
able a  ratio  as  in  1873,  when  the  westward  tonnage  comprised 
ISfjf  per  cent,  of  the  total. 

MOVEMENT  OF  LOADED  CARS  ON  MAIN  LINE. 


^STATIONS. 

Loaded  Cart. 

1876. 

1874.       Increase. 

1 

»««-•  J^. 

West  Philadelphia-.... 

u 

Kastward 

351,002 

85,007 
372<»92 

84.981 
899,575 

69,929 

4.348 

353.326 

7H.30<l 
254.142 

84,»27 
221,788 

84  069 
144,037 
159,036 

305,364 
75,963 

328,748 
74.694 

853759 
68.740 

46.328 
0.U44 
43.344 
10.287 
45.816 
1,180 

15.17 

Westwani 

1L90 

Colnmbia 

Eastward 

13.1  S 

Westward 

18.77 

Harrisburg 

Kastward 

12.tfS 

Westward 

1.7:t 

Bockville 

Westward 

jjlifBin 

Kastward 

Westward.... 

315.534 
64,433 

279,232 
7rt,362 

239,615 
72,560 

147361 

153,300 

37,791 
13,867 

ll.»7 

ti 

21 .5i 

Altoona 

Kastward 

25.090 

8.9*2 

Westwani 

8,565 

11.22 

Derry „ 

Eastward 

17,827 

7.44 

Wrstward,.,, 

11,609 

lijBe 

Eastward 

3,324 

2.2C 

Westwaid 

6.636 

4.33 

Digitized  by 


Google 


PP.NNSYLVANIA  RAILROAD  COMPANY. 


113 


MOVEMENT  OF  LOADED  CARS  ON  BRANCH  AND  CONNECTING  ROADS. 


STATIONS. 


MaryBvIlIe.. 


Loaded  Care. 


Letdstown  J.  C 


Huntingdon.. 
Bedford 


Lock  HaTen.... 


Tyrone.„ 

u 

Altoona .. 


Oreenabnrg.. 


Blainrille... 


Allegheny  City.. 


Eastward 

Westward 

Eastward 

Westward..... 
Eastward..... 
Westward.... 
EiiBtward.... 
Westward.... 
Eastward.... 
Westward.... 
Bastward  ... 
Westward.... 
Eastward.... 
Westward.... 
Eastward.... 
Westward.... 
Eastward.... 
Westward ... 
Eastward.... 
Westward.... 


1876. 


38,249 
12,890 

1,984 

2,318 
33,957 

6,522 
16.344 

1^391 
10,440 

4.604 
76,749 

3,685 
10,227 
11,685 

2,494 
50.322 
34.317 
10,235 
11,841 

7,666 


1874. 


48,891 

4,904 

2,292 

2,564 

28,167 

0.757 

8,637 

1,178 

9,468 

3,976 

60,-^78 

4.190 

8.384 

7,958 

3,112 

39,696 

41,790 

10,882 

17,026 

8,808 


Increase. 


7,995 


5,800 


7,807 
213 
972 
628 

16,371 


1,843 
3,727 


10,626 


Decrease. 


10,642 


808 
240 


235 


7,473 

647 

5,186 

1,142 


Per 
Contage. 


21.77 
163.03 
13.44 
9.59 
20.60 
3.48 
9145 
18.08 
10.27 
15.79 
27.11 
U.44 
21.98 
46.83 
19.86 
26.77 
17  88 
5.94 
30.45 
12.90 


The  transfer  of  the  Lykens  Valley  coal  traffic  (formerly  passed 
over  the  Philadelphia  and  Reading  Railroad  to  Philadelphia)  to 
the  Pennsylvania  Railroad,  has  increased  the  number  of  cars  from 
Harrisburg  to  Philadelphia.  The  extended  strike  in  the  anthar- 
cite  regions  caused  a  greater  demand  for  the  semi-bituminous  coal, 
which  was  largely  supplied  from  the  Clearfield  and  Broad  Top 
regions,  as  indicated  by  the  increased  car  movement  at  Tyrone  and 
Huntingdon.  The  decrease  in  the  movement  of  loaded  cars  east- 
ward, past  Derry  and  Altoona,  was  caused  by  the  strike  of  the  coal 
miners  on  the  Pittsburgh  Division  in  the  months  of  April,  May  and 
June ;  the  cause  of  the  greater  decrease  at  Altoona  was  owing  to 
the  transfer  of  a  portion  of  the  oil  business  to  the  Low  Grade  Line, 
as  mentioned  in  the  report  of  1874. 
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The  closing  of  the  Sunbury  and  Lewistown  Railroad  on  January 
1,  1875,  necessitated  the  shipment  of  the  anthracite  coal  for 
Lewistown  and  points  west,  via  Marys ville,  thus  increasing  the 
movement  of  loaded  cars  west  at  Marysville  and  Mifflin. 

The  improvement  in  the  coke  trade  from  the  South  West  Penn- 
sylvania Railway  is  indicated  by  the  increased  movement  of  cars 
past  Greensburg.  The  decrease  in  the  car  movement  west  bound 
past  Allegheny  City,  was  caused  by  the  falling  off  of  the  trade 
between  the  coke  furnaces  on  the  West  Penn  Division  and  points 
on  the  Pittsburgh,  Fort  Wayne  and  Chicago  Railway.  The  move- 
ment east  bound  was  decreased  by  the  falling  off  of  the  bark  trade. 

The  live  stock  shipments  from  East  Liberty  show  a  decrease  of 
l^iVb  P®^  ^®^^'  compared  with  1874,  the  number  of  cars  shipped 
being  32,209,  or  5,486  less  than  in  previous  year. 

The  following  statement  shows  a  comparison  of  the  oil  trade  with 
1874: 


BeflnedOil, 
barrels. 

1 

Crude  Oil, 
barrels. 

1 
BeDKine,  Ac, 
barTHls. 

Total. 

1,151,802 
012,913 

1,792,4«6 
1.779,403 

28,129    1 
72,831 

2,972,896 

1875-. -. 

2,765,147 

238,889 

13,062 

44,702 

DecroAAd ....•«. .•••!•  ••••.. 

207,219 

Tn  lrtm.1  nointe.  1874 » 

, 

300,204 

"            1876 

^ 

«.   ..' 

343,916 

Increase 

Decrease - 

1 

rr,742 

i 

The  foregoing  shows  6^  per  cent,  decrease  in  the  through  oil 
trade  eastward,  and  12jVa  per  cent,  increase  to  local  points. 

The  shipment  of  Coal   and  Coke  over  the  Main   Line  and 
Branches  for  1875  as  compared  with  1874,  was  as  follows : 

1876, 4,731,486  tons. 

1874, 4,209,337    " 


Increase, 


522,099 
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MAINTENANCE   OP  WAY. 

Great  improvement  has  been  made  in  the  condition  of  the  track, 
hoth  on  Main  Line  and  Branches,  a  large  portion  of  it  having 
been  renewed,  in  conformity  with  the  higher  standard  specifica- 
tions adopted  for  construction  and  renewal.  The  continuance  of 
the  premium  system  and  of  the  annual  inspections  have  tended  to 
keep  up  an  active  competition  among  the  Officers  with  r^ard  to 
the  condition  of  their  respective  Divisions.  As  a  result  of  this 
competition  an  ingenious  machine,  arranged  so  that  it  can  be  at- 
tached to  any  passenger  car,  was  constructed,  by  which  an  accurate 
record  is  made  of  the  condition  of  the  line  and  surface  and  the 
riding  qualities  of  the  track.  The  use  of  this  device,  although 
introduced  late  in  the  Fall,  greatly  assbted  in  bringing  the  track  to 
its  present  superior  condition. 


NEW  TRACKS   LAID   ON  THE  PENNSYLVANIA  RAILROAD  DIVISION 
DURING   1875. 


Third  and  fourth  tncks,  Philadelphia  Diyiaion 

Middle  "       

Pittsburgh         "       

Sidingi  Philadelphia  Division 

»•       Middle  "       

"       Pittsburgh  «       

*'       West  Pennsylvania  Dirision 

•'       Tyrone  Division 

Extension  of  Main  Tnck  S.  W.  Pennsylvania  Railroad 

**                      **                  Moshannon  Branch    Tyrone 
and  Clearfield  Bailway. » 


Miles. 


10 
2 
2 


Less   track  removed 


r  Sidings  on  Pittsburgh  Division.. 


(Sidings  on  Lewistown  Division... 


Private  Sidings 

Private  Sidings  removed- 


Total  additional  length  of  track,  Indudlog  individual  sidings . 


Feet.       Miles.      Feet. 


1,610 
4,330 
3.927 


2,439 
2,110 
2,271 
1,332 
2,060 


1,000 


2,648 
418 


1,361 
669 


11 


16 


34 


33 


36 


4.606 


4,941 

1.000 
877 

8,066 
3,091 

792 
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total  number  of  miles  of  single  track  in  use  january 

1st,  1875: 

Main  Line,  including  sidings,        ....  998.2  miles. 

Branches  owned,  including  sidings,        .        .        .  103.8      " 

leased,         "            *«              ...  412.6     " 

Private  sidings, 76.6      " 


Total, 


1,591.2 


MATERIAL  USED  FOR  RENEWALS  DURING  1875. 


Philadelphia  to  Harritborg 

liarrisbarg  to  Altoona 

Altuona  to  Pittsburgh 

Delaware  Bxtensioii 

Eaat  Brandywlne  and  Wajmesburg  Railroad.. 

York  Branch » 

Pennsylvania  and  Delaware  Railroad 

Mifflin  and  Centre  County  Railroad 

Bedford  and  Bridgeport  Railroad 

Tyrone  Branch ~ 

Tyrone  and  Clearfield  Railway 

Biild  Eagle  Valley  Railroad.. 

llollidaysburg  Branch  and  Morrison's  Core  R.  R. 

Newry  Branch 

Ebensburg  and  Creason  Railroad 

Southwest  PennsylTania  Railway.. 

Indiana  Branch , 

West  Pennsylrania  Railroad , 


steel 
Kails. 
Tons. 


2,787 

1,878 

1,589 

121 


520 


Total 6,895       3,636       982513       697,825        86,051 


Iron 
RaiU. 
Ton*. 


22 


150 

150 

7 

U 
9 
lU 
412 
421 
49 


240 

184 

1,764 


Spikes. 
Pounds. 


188,798 

261,078 

347,048 

5,707 

3,825 

2,278 

8,275 

2,036 

1,406 

3,950 

31,800 

10,465 

18,489 

1,229 

4,586 

6,177 

14,526 

71,365 


Cross 
Ties. 


164,004 

145,836 

194.728 

2,825 

67 

1,607 

1,197 

1,633 

IMl 


27,664 

12161 

7,376 

1,122 

3,200 

203 

13,648 

29,229 


Splices. 
Pairs. 


3U,»54 

18,331 

22,140 

702 

585 

H»2 


47 
39 
147 
3,304 
1.747 
2«i 


494 

685 
5,786 


In  addition  to  the  preceding,  the  followiDg  material  was  used  in 
construction : 

Steel  rails, 877  tons. 

Iron    " 234     " 

Splice  joints, 4,766  pairs. 

Spikes, 170,856    lbs. 

Cross-ties, 43,823 
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BRIDGES. 

The  bridges  have  been  maintaiDed  in  good  condition.  The  bridge 
over  the  Juniata  River,  at  Lewbtown,  mentioned  in  the  report  of 
1874  as  having  been  destroyed  by  the  storm,  has  since  been  re- 
newed. Three  (3)  bridges  on  Tyrone  Division  have  been  entirely 
rebuilt. 

TELEGRAPH. 
The  telegraph  lines  are  all  in  good  condition.  The  Atlantic  and 
Pacific  Telegraph  Company,  under  contract,  have  placed  a  wire  on 
the  poles  of  this  Company,  between  Philadelphia  and  Pittsburgh. 
New  telegraph  lines  have  been  erected  from  Clearfield  to  Curwins- 
ville,  on  the  Tyrone  and  Clearfield  Extension,  and  from  Osceola  to 
Houtzdale,  on  the  Moshannon  Branch. 

REMARKS. 

New  block  signal  towers  have  been  erected  at  various  points  on 
the  lines,  and  the  Block  system  extended  almost  over  the  entire 
Pittsburgh  Division  and  a  portion  of  the  Philadelphia  Division.  By 
the  1st  of  May,  both  Divisions  will  be  working  under  this  system. 

The  ice  floods  of  February  and  March  of  1875,  resulted  in  very 
serious  damage  to  the  Company's  property.  A  number  of  bridges 
on  the  East  Brandywine  and  Waynesburg  Railroad,  Pennsylvania 
and  Delaware  Railroad,  and  York  Branch,  were  swept  away.  The 
freight  line  between  Columbia  and  Bainbridge,  for  a  distance  of  nine 
miles,  was  greatly  damaged.  The  tracks  between  the  points  named 
were  blocked  with  ice  from  five  to  fifteen  feet  high,  and  it  was  neces- 
sary to  suspend  the  movement  of  freight  trains  by  that  line  for  a 
short  period.  The  masonry  and  superstructure  of  Columbia  Bridge 
were  seriously  injured.  These  damages  were  all  thoroughly  re- 
paired, and  the  cost  charged  to  Operating  Expenses. 

The  destruction  of  the  Market  Street  Bridge,  in  Philadelphia,  on 
November  20th,  1875,  caused  but  slight  inconvenience  to  the  move- 
ment of  the  City  freight.  Until  the  completion  of  the  temporary 
trestle,  the  freight  was  drayed  to  and  from  the  regular  Market 
Street  Stations  and  forwarded  via  the  Philadelphia,  Wilmington 
and  Baltimore  Railroad  Station,  at  Broad  and  Prime  Streets.  A 
contract  was  made  by  the  city  of  Philadelphia  with  the  Pennsyl- 
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vania  Railroad  Company  for  the  erection  of  a  new  structure;  work 
was  commenced  on  December  3,  1875,  and  a  substantial  bridge, 
with  increased  roadways,  was  completed  and  opened  for  public 
travel  December  24th,  1875,  in  the  short  space  of  21  days. 

This  Ck>mpany  ceased  to  operate  the  Sunbury  and  Lewistown 
Railroad  on  January  31,  1875,  since  which  tiitie  no  traffic  has 
been  moved  over  that  line. 

UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

The  earnings  of  the  United  Railroads  of  New  Jersey  Division 
(exclusive  of  the  Belvidere  Delaware  Railroad  and  Flemington 
Branch)  embracing  the  Main  Line  from  Philadelphia  to  New  York, 
and  Branches  in  connection  therewith,  were  as  follows  : 

EARNINGS. 

From  freight, >3,7fi4,990,  94 

"      passengers, 4,440,875  76 

"     express, 259,346  40 

"     mails, 69,745  79 

"     miscellaneous, 108,965  58 

Total, $8,643,924  47 


THE   EXPENSES   WERE  : 


Conducting  transportation. 
Motive  power. 
Main  tenance  of  cars. 
Maintenance  of  way. 
General  expenses,  . 


Net  earnings. 
Net  earnings  previous  year,    . 
Add  rentals,  transit  duties,  &c.. 


82,539,236  91 

1,599.377  08 

444,412  11 

1,223,682  94 

88,032  64 


$2,370,935  94 
442,475  31 


Net  decrease. 


85,894,741  68 
2,749,182  79 


2,813,411  25 
864,228  46 
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The  decrease  in  the  gross  earnings  on  the  United  Railroads  of  New 
Jersey  Division  was  857,044,89,  or  j^^  per  cent.,  and  principally 
occurred  in  the  passenger  traffic,  which  shows  a  decrease  in  earnings 
of  1  jy\j^  per  cent. 

THE  EARNINGS  OF  THE  BELVIDERE   DELAWARE  RAILROAD   AND 
FLEMINGTON   BRANCH   WERE  : 

From  freight,            8692,367  81 

"     passengers, 185,261  59 

"     express, 4,072  21 

"     mails, 6,089  36 

"     miscellaneous, 5,579  15 

Total, 8893,370  12 


THE   EXPENSES   WERE: 

Conducting  transportation,  .        .        .   8200,908  66 

Motive  power, 157,446  88 

Maintenance  of  cars,    ....       86,041  39 
Maintenance  of  way,    ....      191,74990 

8636,146  83 

8257,223  29 
Deduct  interest  on  equipment, %28,179  60 

Net  earnings, 8229,043  69 

Net  earnings  previous  year, 442,000  11 

Decrease, 8212,956  42 


The  reduction  in  gross  earnings  on  Belvidere  Division,  of 
8322,277.93  or  26,-Vir  P®**  cent.,  was  almost  entirely  occasioned 
by  the  suspension  of  the  anthracite  coal  trade  during  the  first  six 
months  of  the  year,  the  earnings  from  freight  having  decreased 
8309,134.62,  or  ^Oj^q  per  cent,  and  the  earnings  from  passengers 
decreased  812,710,64,  or  6yVir  per  cent 
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The  expenses  of  United  Railroads  of  New  Jersey  Division,  exclu- 
sive of  the  Belvidere  Delaware  Railroad  and  Flemington  Biancb, 
compared  with  1874,  were  as  follows : 


Conducting 
Traosport'n. 

Motire 
Power. 

Uainteiiance 
of  Can. 

Maintenance     General 
of  Way.       BxpenMS. 

Total. 

Total  1875 

"      1874. 

•2,539,236  91 
2,6U7,486  03 

$1,590,377  08 
1,589,626  21 

$444,412  11 
370,155  62 

$1,223,682  94  $88,032  64 
1,225,698  32    94.591  93 

15,894,741  68 
6,887,668  11 

Increase. 

168,249  12 

$0,760  87 

$74,256  49 

1 

$84,007  36 

$2,015  38,  $6,559  29 

76,823  79 

Net  iQcrease^... 

$7,183  67 

i 

The  increase  in  the  expenses,  principally  in  the  Maintenance  of 
Cars  and  Motive  Power,  is  accounted  for  by  the  extra  expenditures 
made  in  these  two  departments  in  order  to  get  the  rolling  stock  in 
first-class  condition,  and  for  new  cars  and  locomotives  to  replace 
worn  out  equipment.  The  Rentals,  Transit  Duties  and  Interest  on 
Ground  Rents  and  Mortgages  were  included  in  the  expenses  for 
1874,  and  are  deducted  from  the  figures  in  the  above  statement  for 
the  purpose  of  making  a  correct  comparison  with  1876. 

The  very  high  terminal  expenses  and  the  maintenance  of  exten- 
sive wharves  at  New  York  and  Jersey  City,  the  necessity  for  the 
employment  of  a  large  number  of  watchmen  in  the  cities  on  the  Main 
Line  between  Philadelphia  and  New  York,  the  high  price  of  fuel, 
together  with  the  number  and  location  of  Branch  roads  connected 
with  the  New  Jersey  Division,  requiring  so  many  passenger  and 
freight  engines  from  which  full  service  cannot  be  obtained,  renders 
it  exceedingly  difficult  to  reach  a  low  coat  of  operating. 

The  expenses  of  the  Belvidere  Delaware  Railroad  and  Fleming- 
ton  Branch,  compared  with  those  of  1874,  were  as  follows : 


Gondnctinir 
Transportat'n. 

MoUre  Power. 

Maintenance    Maintenance  1        m^^.t 
of  Cars.            ofW«y.              ^*'**^- 

Total  1875........ 

$200,908  66  1     $157,446  88 
242  028  83  1       iMtftii  \n 

$86,041  39  *      1191  T49  on           t<ElA14fi  f» 

"     1874  

100,438  14 

246,666  19  ;         773,647  94 

Incrcane 

Dec:  ease.. 

$12,020  17 

$26,167  9j 

$14,396  75 

$M,916  29    .,..., 

Net  decrease 

1       «l37Jini  11 

1.                         '       '       ' 
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The  expenses  on  the  Belvidere  Divbion  have  not  decreased  in  the 
same  proportion  as  the  earnings,  owing  to  the  necessity  of  keeping 
up  a  large  portion  of  the  organization  during  the  first  six  months 
of  the  year,  when  little  or  no  anthracite  coal  was  transported,  in 
order  to  maintain  the  road  and  bridges  in  repair  for  the  movement 
of  the  traffic  when  shipments  should  be  resumed. 


NUMBER  OF  PASSENGERS  CARRIED  ON  UNITED  RAILROADS  OF  NEW 
JERSEY  DIVISION,  EXCLUDING  BELVIDERE  DELAWARE  RAIL- 
ROAD AND   FLEMINGTON  BRANCH. 


1875. 

1874. 

Increafle. 

Decrease. 

Percentage 

of 
Inc.  or  Dec. 

Fir8t<Ias8  panengen 

5,376.213 

45,687 

2,426,339 

5,535  060 

61,071 

2,241,186 

159,847 
15,384 

Dec.    2.89 

Kmiimiit          *' 

"       8.82 

Commutation  "         

184,153 

Inc.    8.22 

Total 

7,846,239 

7,837,317 

184,153 
8,922 

176,231 

Not  iiicreafl6 «*>•«•.•«... 

Inc.    0.11 

..    . 

NUMBER  OF  MILES  TRAVELLED  BY  PASSENGERS  UNITED  RAIL- 
ROADS OP  HEW  JERSEY  DIVISION,  EXCLUDING  BELVIDERE 
DIVISION. 


1876. 

1874. 

Increase.    Decrease. 

Percentage 

of 
Inc.  or  Dec. 

Fir«t<cla88  passengers ».. 

Emigrant         "          

124,078,785 
3,932,082 
34,214,878 

127,474,989 

5,416.710 

32,595,198 

!  3,396,204 

1  484  628 

Dec.    2.67 
*•     27  41 

Commntation  "         

1619,680    ! 

Inc.    4.97 

Total 

162  226,745 

165,486,897 

1,619,680  ,  4.<«0,832 
3 '61 162 

Net  decrease 

Dec.    1.97 

The  above  statements  show  an  improvement  in  the  number  of 
local  passengers  carried,  being  an  increase  in  passen jers  carried  and 
decrease  in  miles  travelled. 
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NUMBER   OF   PASSENGERS  CARRIED   ON  THE  BELVIDERE,   DELA- 
WARE RAILROAD   AND   FLEMINQTON  BRANCH. 


1876. 

1674. 

Inoreaae. 

Decrease. 

Percentage 

of 
Inc  or  Dec. 

Fint  class  pasvengen.^.^^..^ 

Bmigrmnt        «          

Commatatloii  •*          .« 

864,602 

28 
33,806 

376261 

19 

38,210 

2L649 

Dea    6.75 

9 

Inc  47.3T 

4,404 

Dec  11.63 

Total 

388,436 

414,480 

9 

26,053 
26,044 

Met  decreasa 

Dec    0.2H 

1                     1 

NUMBER    OP    MILES    TRAVELLED    BY    PASSENGERS    BELVIDERE 
DELAWARE  RAILROAD  AND  FLEMINGTON  BRANCH. 


1876. 

1874. 

Increase. 

Decrease. 

Percentage 

of 
Inc  or  Dec 

First-class  pasiengers.. 

6,106,166 

1,778 

362.390 

6,622,886 

1,136 

413,429 

642*" 

417,730 

Dec    0.40 

Inc  66.51 

Commutation  ** 

61,039 

Dec  12^4 

ToUl 

6,469,323 

6.937,4M 

642 

468,769 
468,127 

Net  decrease 

Dec    6.76 

By  the  above  stateDients  it  will  be  seen  that  both  the  number  of 
passengers  carried  and  miles  travelled  show  nearly  an  equal  per- 
centage of  decrease,  the  former  being  Sf^Q  per  cent,  and  the  latter 
^nnr  P®^  cent.,  under  1874. 


UNITED  RAILROADS  OP  NEW  JERSEY   DIVISION  TONNAGE  STATE- 
MENT, EXCLUSIVE  OP  THE  BELVIDERE  DIVISION. 


Through  freight  eastward.. , 
"  "       westward.. 

Local  freight  eastward , 

*•         **       westward 


Total 

Net  decrease.. 


1876. 


821,333 

411,816 

1,628,616 

896,676 


1874 


Increase  or   jP««:^n»*«e 
Decrease.     ,i„corDec 


780,913  '  Inc    40,420 

295,867  I  **     115,949 

1,811,084  Dec.  182,468 

389,664  i  Inc      7,011 


Inc     5.18 

••     39.19 

Dec  lO.OS 

Inc     1.80 


3,258,440  I      3,277,628 


I 


19,088 


Dec     0.5K 
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MILEAGE  STATEMENT. 


1876. 

1874. 

Increase  or 
decrease. 

Percentage 

of 
Inc.  or  Dec. 

TYironflrh  frf^lirht  fftiitwftrd. ....... ..i 

72,216,496 
36,641,687 
68,742,931 
10,199,602 

68,710,240 
26.809,077 
72,954.284 
10,211,342 

Inc.    3,505,256 

*•      10,232,610 

Dec.    4,211,353 

11,840 

Inc.    8.M 

'*             •        westward 

»•     88.90 

I<ocftl  frpiffht  PwrtwRrd >••. 

Dec.   6.77 

•^       westward 

»*      0.11 

Total 

187,699,616 

178,184,943 

Net  increase ~ 

9,514,673 

Inc.    5.34 

BELVIDERE  AND   DELAWARE  RAILROAD  AND   FLEMINGTON 
BRANCH   TONNAGE  STATEMENT. 


1875. 

1874. 

Increase 

or 
Decrease. 

Percentage 

of 
Inc.  or  Dec. 

Through  freight  eastward.................... 

608 

1,869 

942.620 

67,483 

1,047 

1,674 

1,401,708 

52,849 

Dec.         439 
Inc.          195 
Dec.  469,188 
Inc.       4,634 

Dec.        41.93 

•*           "       weetwanl 

Inc.        11.66 

Local  freight  eastward 

Dec.        32.70 

"           **      westward 

Inc.          8.77 

Total 

1 
1,002,480  1      1,467,278 

Net  decrease 

464,798 

3121 

..  .  .        j                      J 

MILEAGE. 


1876. 

1874. 

Increase 

or 
Decrease. 

Percentage 

of 
Inc.  or  Dec. 

Through  freight  eastward 

40,926 

127,108 

45,444,119 

1,646,081 

71,326 

117,212 

69,678368 

1.511,032 

Dec.     30,400 

Inc.       9,896 

Dec  24,229,240 

Inc.     34,049 

Dec        42.62 

"           "       westward 

Inc.          8.44 

Local  freight  eastward 

Dec.        84.77 

**               "       westward 

Inc.          2.26 

Total 47,167,234 

Net  decrease 

71,372,938 

24,215,704 

33.9;^ 

The  total  tonnage,  excluding  the  Belvidere  Delaware  Railroad, 
shows  a  decrease  of  0^^  per  cent,  in  tons,  and  an  increase  of  5^^ 
per  cent,  in  tonnage  mileage.  This  favorable  result  is  largely  at- 
tributable to  the  shipments  of  peaches  from  the  Delaware  peach 
market.  The  decrease  of  local  and  through  tonnage  east,  both  on 
United  Bailroads  of  New  Jersey  Division  and  Belvidere  Railroad, 
is  entirely  owing  to  the  decreased  shipments  of  anthracite  coal. 
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MOVEMENT  OP   LOADED   CARS  ON  UNITED    RAILROADS  OP    NEW 
JERSEY  DIVISION. 


Mantiia.. 
Trenton.. 


PhllUpebarg  Junction 


Jersey  City- 


South  Amboy.. 
Camden.. 


Loaded  Can. 

1876. 

1874. 

Eastward 

161,071 

148,342 

Westward 

64,718 

39,933 

Ewtward 

177,947 

368,963 

Westward 

79,413 

61,727 

Eastward 

111,528 

197,136 

Westward 

1,512 

612 

Eastward 

132,610 

93,483 

Westward 

75,631 

67,736 

Eastward. 

50,762 

169,929 

Westward 

2,848 

8,624 

Eastward 

20,679 

21,134 

Westward...... 

22,603 

21,467 

Increase. 


Decrease. 


12,729  ^ 
14,786 


17,686  I 

900  ' 

39,027 
17,895 


181,016 
"86*607 


1,136  I.. 


109,167 
.6.776 
666 


Per- 
centa^e. 


8^ 
37.02 
50  42 
28.66 
43.44 
147.05 
41.75 
31.00 
68.31 
66.97 
2.63 
5^ 


The  decrease  in  movement  of  loaded  cars  at  Trenton,  Phillips- 
burg  Junction,  and  South  Amboy,  was  occasioned  by  the  decreased 
shipment  of  anthracite  coal  via  the  Belvidere  Division. 


MAINTENANCE    OF    WAY— STATEMENT   OF    TRACK    AND    SIDINGS 
LAID   DURING  THE  YEAR   1875, 


Second,  third  and  fourth  tracks : 

New  York  Division 

Amboy  Pivisiun 

'*  **      Main  Line  extended.. 

Belvidere  Division.. 

Sidings,  New  York  Division 

"        Amboy  Division 

"       Belvidere  Division. 


Feet. 


Less  tracks  removed,  New  York  Division 3,950  feet 

Amboy  Division ^6  miles,  6,280 


Total  second,  third  and  fourth  tr4cks  and  Company  sidings... 
Private  sidings,  New  York  Division 

**  "       Amboy  Division 

"  "        Belvidere  Division 


Total  second,  third  and  fourth  tracks  and  Company  and  Private  sidings.. 


11 

7 


1,588 

832 

2,363 

''i^iS 

112 


1,740 
3,900 


3,120 
871 
242 


4,233 
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STATEMENT  OP  TRACK    MATERIAL   USED   ON   THE   UNITED   RAIL- 
ROADS OF  NEW  JERSEY  DIVISION  DURING  1875. 


8t«el  Ralls. 

Iron  Bails. 

Spikes. 

SpUces.! 

1 

Cross- 
Ties. 

Tons. 

Lbt. 

Tons. 

Lbs. 

Lbs. 

Pairs. 

Number 

New  York  Dituion. 
MMnT,<n«,.,,.  .,. .,.. 

2,433 
1,098 

68 
1,828 

38 

387 

136,440 
72,832 
3,600 
1,600 
2,656 
3,000 
900 

21,060 

9,229 

170 

6 

74,148 

38,993 

1,867 

1,675 

1,427 

358 

Perth  AmboT  Branch 

Millstone  Branch ~ 

1 

1,230 

Bock  Hill  Branch^ 

Princeton  Branch 

660 
400 

16 
10 

Frankford  and  Holnmbarg  Branch. t---- 

1,078 

Total 

3,631 

1,896 

40 

610 
201 

337 

220,827 

30,600 

119,546 

AxBOT  DiTUioar. 
Main  Line 

360 

1,034 

1,416 
1,710 

49,642 

■  14,411 

5,469 

932 

747 

1,354 

2,932 
344 

28,683 
5,830 

Camden  and  Bnrlington  Coanty 

Pemberton  and  HiK^t8town.....T 

1,000 

4,.U6 

1,762 

657 

Medford  Branch 

Vincentown  Branch 

' 

Columbus,  Kinkora,  and  Springfield 

361 

1,200 

75 

Total 

994 

712 

870 

72,666 

3,276 

,     41,353 

Brlvidebk  Division. 
Main  Line 

478 

466 

716 

46,047 
2,993 
1,803 

2,802 

i     44  490 

Flemington 

1       3^15 
1       3,780 

1 

160 

466 

Total  - 

478 

1 

717 

160 

60,843 

2,802 

'     51,585 

The  followiDg  material  was  used  in  constructing  new  tracks : 


Steel  Bails, 
Iron     '* 
Spikes, 
Splices, 
Cross-ties. 


219  tons,  1,329  lbs. 

220  "     1,265    " 

22,696    " 
1,554  pairs. 
12,823 
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TOTAL  NUMBER   OF   MILES  OF  SINGLE  TRACK  IN  USE  ON  UNITED 
RAILROADS   OF   NEW  JERSEY   DIVISION    JANUARY   1,  1875. 

Main  Line,  including  sidings,      .        .        .    604.1  miles. 

Branches  owned, 124.3     " 

Private  sidings, 3.3     " 

Total, 731.7     " 

The  road-bed,  tracks,  and  bridges,  have  been  very  much  im- 
proved. The  adoption  of  standard  specifications  for  track  work, 
and  the  relaying  of  steel  for  worn-out  iron,  have  contributed  greatly 
to  the  improved  condition  of  the  line.  Before  the  close  of  the  present 
year  all  iron  rails  on  the  main  track  of  the  New  York  Division  will 
be  renewed  with  steel,  and  the  old  wooden  splices  replaced  with  iron. 
The  renewals  in  the  main  tracks  of  the  Amboy  and  Belvidere 
Divisions  will  also  be  of  steel,  and  the  cost  charged  to  expenses. 

There  have  been  added  to  the  transportation  service,  three  addi- 
tional car-floats  and  two  tugs.  The  number  of  vessels  owned  by 
the  Company  remains  otherwise  unchanged. 

They  number : 

Passenger  Steamboats, 10 

Freight             "                4 

Tugs, 6 

Barge, 1 

Car-floats, 23 

Total, 44 


BRIDGES. 

The  double-track  iron  bridge  over  the  Delaware  River,  at  Trenton, 
for  the  passage  of  trains,  was  completed.  Three  bridges  on  the 
Belvidere  Division  have  been  rebuilt,  and  all  the  other  structures  on 
the  line  maintained  in  good  condition. 
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REMARKS. 

A<]ditional  trains  have  been  provided  for  the  travelling  public  be- 
tween New  York  and  Philadelphia,  and  the  facilities  are  now  all 
that  could  be  desired  for  the  present  traflSc.  The  freight  traffic 
on  the  New  York  Division,  amounting  to  an  average  of  1,846  cars 
per  day,  has  been  handled  with  remarkable  promptitude.  Particu- 
lar attention  is  called  to  the  peach  business,  which  has  grown  to  be 
one  of  the  special  features  of  the  train  movement.  During  the  sea- 
son, 5,732  cars  were  forwarded,  without  any  serious  mishaps  or 
delay.  From  one  day's  shipment,  296  cars  arrived  at  Jersey  City 
between  the  hours  of  9.17  P.  M.  and  7.60  A.  M.,  portions  of  which 
were  promptly  delivered  in  New  York  in  time  for  the  markets  of 
that  morning,  and  the  balance  forwarded  to  Boston  and  other  East- 
ern Cities. 

A  careful  experiment  has  been  made  during  the  year,  with  what 
is  known  as  the  inter-locking  switch  system,  with  a  view  to  providing 
the  most  improved  facilities  for  the  prompt  movement  of  passenger 
trains  in  and  out  of  terminal  stations  and  across  junctions.  This 
experiment  was  made  at  the  junction  of  the  Main  Line  and  Local 
Branch  at  East  Newark.  The  switches  are  so  arranged,  that  one 
man  from  a  switch  house  moves  and  controls  16  switches,  with  the 
respective  signals.  It  is  almost  impossible  for  the  signal  man  to 
cause  an  accident  by  either  setting  the  switches  wrong  or  giving  in- 
correct signals.  It  has  now  been  fully  demonstrated,  that  this  sys- 
tem will  work  successfiilly  through  an  American  winter  of  freezing 
and  thawing  weather,  and  it  will  be  introduced  at  various  other 
points  along  the  lines,  thus  contributing  greatly  to  safe  and  econom- 
ical management. 

There  were  8,714,434  passengers  carried  over  the  Jersey  City  fer- 
ries operated  by  this  Company,  without  accident,  either  to  passen- 
gers or  property. 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 
For  the  year  ending  December  31, 1875,  the  operations  of  the 
Philadelphia  and  Erie  Railroad  have  been  as  follows : 

GROSS  EARNINGS. 
General  freight,    .        .        .        •    $2,698,659  83 

Miscellaneous  freight,  .        .        .         128,422  62 

$2,826,982  45 

First-class  passengers,  .        .        .         457,813  74 
Emigrant         "  ...  1,362  87 

Expresses, 37,700  69 

U.  8.  Mails, 33,084  15 

Miscellaneous  passengers,     .        .  3,590  65 

533,552  10 

Rents, 5,362  69 

Total  earnings, $3,365,897  24 

EXPENSES. 

Conducting  transportation,   .        .        $671,024  50 

Motive  power,      ....         654,690  76 

Maintenance  of  cars,    .        .        .         177,97148 

Maintenance  of  wav,    .        .        .         724,796  94 

$2,228,483  68 

Balance, $1,137,413  56 

Deduct  interest  on  equipment,  materials,  machinery, 
and  tools, 182,797  29 

Net  earnings, $954,616  27 

The  gross  earnings  show  a  decrease  of  $141,022.04  or  Aj^  per 
cent,  occurring  in  the  freight  and  in  the  first-class  passenger  traffic 
the  former  having  decreased  $49,347.89,  or  1  ^  per  cent,  and  the 
latter  $68,382.62,  or  U^VV  P^^  cent.  In  the  freight  traffic  the 
falling  off  was  caused  by  the  low  rates  prevailing,  and  in  the  pas- 
senger traffic,  the  decrease  was  in  the  number  of  passengers  carried. 
It  will  be  observed,  however,  by  the  following  statement,  compar- 
ing the  expenses  for  1875  with  those  of  1874,  that  the  decrease  in 
expenses  was  in  greater  proportion  than  in  the  earnings,  and  this 
result  was  accomplished  without  any  deterioration,  either  in  rolling 
stock,  road-bed,  tracks,  etc. 
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EXPENSES. 


'    Conducting 
Transp-rtat'n. 

1 

MoUve  Power. 

Ma'ntenance 
of  Way. 

Maintenance 
of  Cars. 

Total. 

1 

ls75 i     $671,021  fO 

1874 '       iM),4tf2  64 

$6.^4,090  76 
089  653  16 

$724,796  01 
776,026  93 

$177  971  48 
216,060  28 

$2,2-28,48.'4  68 
2.438.133  01 

Decrease '      $85,408  14 

$34  862  40 

$61,229  99 

$38,^88  80 

$209,649  33 

NUMBER  OF  PASSENGERS  CARRIED  ON  PHILADELPHIA  AND  ERIE 
RAILROAD,  EXCLUDENG  DANVtLLE,  H.AZLETON,  AND  WILKES- 
BARRE,  AND  LEWISBURG,  CENTRE,  AND  SPRUCE  CREEK  RAIL- 
ROADS. 


1875. 

68S,fi62 

778 
23,«62 

1874. 

Increase. 

Pecrease. 

Per  cent. 

F{T8t-olM88  ixi^seDiren.>.« 

657,6<k» 

943 

21,640 

«9,ni8 
165 

Dec  10.50 

Emigrant          *        

•*      17.50 
Inc     0.52 

Commutation  " 

1,422 

Total 

612,402 

68«»,163 

1 
1,422  1          «fi1f» 

Net  decrease.. 

67,761 

Dec.    0.96 

1 

NUMBER  OF  MILES  TRAVELLED  BY  PASSENGERS  ON  PHILADEL- 
PHIA AND  EBie  RAILROAD,  EXCCUDING  DANVILLE,  HAZLE; 
TON,  AND  WILKBSBARRE,  AND  LEWISBURG,  CENTRE,  AND 
SPRUCE  CREEK   RAILROADS. 


1876. 

1874.       j    Increase. 

Decrease.        Per  cent 

14,650  001 
92,321 
$75,488 

16,716.273  ; 

2.005.272  1      Dec.  12.24 
»,232           "     24.05 

emigrant         "        

121.653  1 

Commutation  *• 

311,504  1          03,984 

Total « 

16,117,810 

17,148,330             63,984 

2,094.604  ' 

Net  decrease 

2,030/120  i     Dec.  li>4 

1      

The  above  statements  show  a  decrease  of  9y^  per  cent,  in  num- 
ber of  passengers  carried,  and  11,^  per  cent  in  miles  travelled, 
exhibiting  a  general  decrease  in  that  business. 
9 
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PHILADELPHIA  AND  ERIE  RAILROAD— COMPARATIVE  STATEMENT 
FOR  THE  YEAR  1875— TONNAGE. 


DiHECnOK. 

1876. 

1874. 

Increase  or 
Decrease. 

Percentage. 

Through  freight  eaatward 348,910 

»•             "       wt^tward. 126,6«»2 

Local  freight  eastward '         1,224,774 

'^       westward eoa.oes 

367,079 

98  691 

1,162,336 

614,166 

Dec.    19.0f9 

Inc.    27,991 

62.439 

"       81,903 

6.18  Dec. 
»M  Inc. 

6.37     ** 
13^     " 

2,896,434 

2,243,170 

Inc.  163,264 

6.83  Inc. 

MILEAGE. 


DiEXcnoir. 


1876. 


1874. 


Increase  or 
Decrease. 


Through  freight  eastward.. 100,486,077 

*.    *        -        westwanL |  36,484  464  , 

Local  freight  eastward-...- I  120,923  796 

^^      "       westward 64.024,772  i 


107,386.173 
2R,4i3,<49 

lll,66i,686 
46,996,926 


Dec 
Inc. 


311,919,109 


294,466  838 


6,899.096 
8,061,416 
9,281,110 
7,028,847 


Inc.  17,462,276 


Percentage. 


6.42  Dec. 

28.98  Inc. 

8.29       •* 
U.95       " 


6.92     Inc. 


The  total  tonnage  moved,  exclusive  of  Company  materials,  was 
2,396,434  tons,  making  311,919,109  tons  moved  one  mile.  In  this 
tonnage  there  was  a  decrease  of  5.18  per  cent,  in  number  of  tons 
of  through  eastward  traffic,  and  an  increase  of  28.34  per  cent,  in 
the  through  westward,  and  13.83  per  cent,  increase  in  local  west- 
ward, showing  a  very  gratifying  improvement  in  the  trade  of  the 
road. 

The  loaded  cars  passing  Kane  and  Renovo  in  1875,  as  compared 
with  1874,  were  as  follows : 


1875. 

1874. 

Increase. 

Decrease. 

BenoTO,  Eastward 

*»         WMiiwa.rd            . 

87,325 
41,640 
68,516 
29,794 

81411 
36,833 
62,377 
27,936 

6,214 
4,807 



3,861 

"      Westward... ~ ~... — . — 

1,868 

12,879 

3,861 

Total  increase — 

...^..^ „..'           0.018 

1 

'          1 
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Of  the  total  car  moyemeut  in  1875  32^  per  cent,  was  of  empty 
cars,  compared  with  34  per  cent  for  1874.  The  west-bound  ton- 
nage was  increased  over  that  of  1874,  2}  per  cent.,  amounting  in 
1875  to  34,^  per  cent,  of  the  total  tonnage.  There  was  an  increase 
of  4,856  cars  past  Emporium  in  the  interchange  of  trade  between 
the  Buffalo,  New  York  and  Philadelphia  Railroad,  and  an  increase 
of  12,421  cars  past  Driftwood,  which  was  occasioned  by  the  oil 
tra£Sc  received  from  the  Low  Grade  Line. 

MAINTENANCE   OP  WAY. 

The  extension  of  sidings  has  been  2^^^  miles,  as  follows : — 

Location.  Feet. 

AtRidgway, 268 

"  Rathbun, 375 

"  Driftwood, 306 

"  Round  Island, 1,382 

"  Cook's  Run, 8,043 

"   Westport, 5,258 

"   Williamsport  and  Lumber  Branch,       .        .  228 

"  Milton, 456 


Total, 11,316 


Length  of  Main  Track,  including  Company's  sidings,  421  j^^^  miles. 
Length  of  private  sidings,        ....  14  py^      " 


Total  length  of  track  in  use, 


436Tm 


The  following  quantities  of  materials  have  been  used  during  the 
year: 


Steal 
Bails. 

Tons. 

Iron 
Bails. 
Tons. 

SpUce- 
Joints. 
Number 

U-- 

Cross- 
Ties. 
Number. 

Switch 
Ties. 
Sets. 

Frogs. 
Number 

Brie  to  Kane 

MiDDLB  Drvmoir. 
Kane  to  Reno^o „„„.-,- 

998 
1.376 
1,800 

637 
667 
795 

6,832 
8,070 
7,668 

33,036 
41,980 
68,937 

17,834 
66,869 
42,863 

3 
17 
21 

8 
23 

Saotiin  DmsioK. 

nanoTo  to  Sunbair... 

28 

Total „ 

4,173 

2,009 

21,670 

143,962 

117,646 

41 

69 

Digitized  by 


Google 


132  TWENTY-NINTH   ANNUAL  REPORT, 

In  addition  to  the  foregoing,  there  were  used  by  Construction 
Department  for  new  work : 

Iron  rails,  tons, 93 

Splices,  sets, 682 

Frogs,  number, 9 

Ties,        «             3,425 

Spikes,  pounds, 2,957 

Switch  timbers,  sets, 5 

At  the  close  of  the  year  1875  there  were  114  miles  of  Main  Track 
laid,  in  accordance  with  standard  specifications  adopted,  on  all  the 
lines  under  this  management,  and  there  were  96 ^^  miles  laid  with 
steel  rails.  The  track  has  been  generally  maintained  in  the  excel- 
lent condition  in  which  it  had  been  placed  up  to  January  Ist,  1875, 
besides  being  greatly  improved  by  additional  ballast,  renewing  of 
cross-ties,  and  the  replacing  of  old  iron  with  steel  rail. 

BRIDGES. 

The  bridges  have  received  the  necessary  repairs  to  preserve  them 
in  good  condition.  On  the  12th  of  May  Lycoming  Creek  Bridge 
was  destroyed  by  fire,  and  on  the  25th  of  October  Bald  Eagle  Creek 
Bridge  was  also  burned.  Both  of  these  bridges  were  promptly  re- 
built, and  but  little  delay  to  the  movement  of  trains  experienced. 

REMARKS. 

The  very  satisfactory  result  attained  on  the  Philadelphia  and 
Erie  Railroad  Divbion  in  the  movement  of  an  increased  trafiSc, 
with  largely  decreased  expenses,  is,  in  a  great  measure,  due  to  the 
improved  locomotive  service,  the  entire  freedom  from  accidents,  and 
the  maintenance  in  good  order  and  repair  of  the  road  and  all  its 
improvements,  reflecting  great  credit  on  the  ofiScers  immediately  in 
charge  of  that  line. 

MOTIVE   POWER. 

Your  attention  is  called  to  the  following  statement  of  locomotive 
and  tonnage  mileage.  By  comparing  the  percentages  of  increase  or 
decrease  in  engine  mileage  and  tons  moved  one  mile,  it  will  be  no- 
ticed that  on  all  the  Divisions,  excepting  only  the  Belvidere,  a  very 
handsome  increase  in  loads  of  locomotives  has  been  accomplished, 
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indicating  that  this  important  subject  has  received  special  attention, 
and  also  that  the  efficiency  of  the  motive  power  on  the  various  lines 
has  increased.  This  improvement  cannot  better  be  illustrated  than 
by  the  results  attained  on  the  Philadelphia  and  Erie  Railroad 
Division,  where  the  tonnage  mileage  increased  5.93  per  cent,  and 
the  loCi)motive  mileage  decreased  4.66  per  cent.,  the  increase  in 
the  average  number  of  cars  hauled  per  engine  amounted  to  10  per 
cent,  the  number  of  tons  paying  freight  per  engine  increased  over 
1874  10}^  per  cent,  and  over  1873,  33  per  cent 

STATEMENT  OF  FREIGHT  ENGINE  MILEAGE  AND  TONS  MOVED  ONE 
MILE  COMPARED  WITH  1874. 


1875. 


Pexxstltania  Railroad 
Division. 


Mileage  of  freight  engines         1 1 ,723,550 
Tons  one  niilo 1,479,414,406 


United  Railroads  op  new 
Jersey  Division. 

Mileage  of  freight  engines. 
Tons  one  mllo 


2,036,578 
187,699,616 


Bblvidere  Delaware 
Railroad. 


Mileage  of  freight  engines.  308,61.'> 

Tons  one  mile 47,157,234 


Philadelphia  and  Erie 
Railroad. 

Mileaf^e  of  freight  engines. 
Tons  one  mile 


1,859  816 
311,919,109 


1874. 


11,383,275 
1,372,506,976 


2.101,123 
178  184,943 


Increase. 


340,275 
106,847 ,490 


1,9.>0,662 
294,400,833 


9,514,673 


449,902    109,262 

71,372,938    24,215,704 


Decrease. 


64,545 


17,452,270 


Percentage. 


Inc.   2.99 

"      7.78 


Dec.  3.08 
Inc.    5.34 


Dec.  31.40 
••    33.93 


Dec.   4  66 
Inc.    5.93 


The  general  average  cost  per  hundred  milei  of  repairs  of  loco- 
motives compare  with  1874,  as  follows : 


Pennsylvania  Railroad  Division 

United  Kailroad<«  of  New  Jersey  Division 
Philadelphia  and  Kiio  Railroad  Division. 

Total 


lS7o. 

1874 

Increase. 

6.86 
6.9S 

6.^0 
6.21 
6.44 

5.41 

.56 

1.88 

.54 

6.14 

.73 
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This  iucreased  rate  was  occasioned  by  the  cost  of  more  extensive 
repairs  made  necessary  on  account  of  the  greater  service  performed 
by  the  locomotives,  and  the  replacing  and  charging  to  repairs  a 
larger  number  of  locomotives  in  1875  than  in  1874.  During  the 
year  1875  twenty-three  new  locomotives  were  rebuilt  for  Pennsyl- 
vania Railroad  Division,  fifteen  for  the  United  Railroads  of  New 
Jersey  Division,  and  two  for  Philadelphia  and  Erie  Railroad  Divi- 
sion, with  an  increase  in  the  number  receiving  general  repairs. 

Previous  to  1874,  the  Motive  Power  expenses  were  distributed 
and  shown  in  the  statements  on  the  basis  of  locomotive  mileage, 
which  basis,  however,  did  not  give  clearly  the  amount  of  paying  ser- 
vice performed  by  each  locomotive.  It  was  decided,  therefore,  to 
introduce  the  element  of  cost  of  Motive  Power'  per  loaded 
car  per  mile.  These  statements,  in  1874,  were  not  sufficiently 
reliable  to  be  any  more  than  a  guide  to  the  management  for  the 
future.  Those  for  1875,  however,  are  quite  satisfactory.  They  will 
be  found  in  the  Comptroller's  Report,  and  contain  interesting  infor- 
mation. The  general  average  consumption  of  coal  per  car  per  mile, 
in  1875,  was,  for  Pennsylvania  Railroad  Division,  4,^^  lbs. ;  United 
Railroads  of  New  Jersey  Division,  3y^  lbs.  ;  and  Philadelphia 
and  Erie  Railroad,  4yV  lbs.  In  this  connection,  the  premium 
system  instituted  by  Mr.  A.  J.  Cassatt,  when  Superintendent 
of  Motive  Power,  was  continued,  and  premiums  were  offered  to 
Enginemen  and  Firemen,  for  savings  effected  by  them  under  a  speci- 
fied amount,  which  has  resulted  both  in  economy  to  the  Com- 
pany and  benefit  to  the  men,  and  it  is  expected  each  year  will  give 
more  important  results. 

The  following  statements  show  the  entire  rolling  stock  on  the 
various  lines  January  1st,  1876. 

LOCOMOTIVE   EQUIPMENT. 

Pennsylvania  Railroad  Division, ....  655 
Philadelphia  and  Erie  Railroad  Divbion,  .  .  154 
United  Railroads  of  New  Jersey  Division,   .         .         267 

Total, 1,076 
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PASSENGER   EQUIPMENT. 


CLASa. 

Pennsylvania 
Railroad 
Division. 

United  Railroads 

of  New  Jersey 

Division. 

Philadelphia 
and  Erie  Rail- 
road Division. 

Total. 

PiMWftiiger. 

249 
65 
«0 
10 

58 

309 

1 
25 

4 
5 

47 
6 
15 

""9 

605 

£miflmuit. 

72 

Kwriiaure .„,...... 

100 

Swi^!.;;..;;;:;;:;;:";;:::::::: 

14 

Express. 

52 

Total  1875 

442 

344 

77 

863 

FREIGHT    EQUIPMENT. 


Clam. 

1. 

If 

1 

II 

Total. 

Box 

3,259 
1,942 
5,580 
1,833 
1,006 
3 
274 

853 

100 

662 

610 

1 

15 

74 

242 

205 

969 
100 
2,185 
30 
40 
32 
31 

5,081 
2,142 
8,3i»7 
2.303 
1,047 
60 
379 

Gondola 

8-wheel  coal 

4  wheel    **    

8-wheel  cabin ., 

4-wheel    '* 

8-wheeImail 

242 

4-wheel    "    

205 

Total  1875 

13,697 

2.762 

3,387 

19,844 

DlTI8I0!VS. 

Passenger 
Equipment 

Freight 
Equipment. 

Maintenance 

of  Way 
Equipment. 

Totals. 

Pennsylvania  Railroad  Division 

442 
344 

77 

13,697 
2.762 
3,298 

92') 
363 
374 

15,068 
3,469 
3.749 

United  Railroads  of  New  Jersey  Division 

PhiladelpbU  and  Erie  Railivad  Division 

Totals 

863 

19,767 

1.606 

22,2S6 

In  addition  to  the  above  there  were  1 1,170  cars  of  individuals  and 
other  companies  running  over  this  CompanT's  line,  and  there  were 
1,000  coal  cars  built  by  the  Car  Trust  and  leased  to  this  Company. 
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There  were  built  during  the  year  at  the  Company's  locomotive 
shops,  Altoona,  43  locomotives,  of  which  23  were  assigned  to  the 
Pennsylvania  Railroad  Division,  15  to  United  Railroads  of  New 
Jersey  Division,  charging  cost  of  same  to  operating  expenses,  and 
5  were  constructed  for  the  Northern  Central  Railway  Company : 
and  159  locomotives  received  general  repairs.  At  Erie  6  and  Sun- 
bury  13,  at  Pittsburgh  shops  18,  at  Harrisburg  18,  at  West  Phila- 
delphia 55,  at  Meadows  41,  at  South  Amboy  shops  22,  and  at  the 
Lanibertville  shops  7  locomotives  received  general  repairs.  At  the 
Renovo  shops  4  new  locomotives  were  ^instructed,  2  for  the 
Philadelphia  and  Erie  Railroad  Division,  to  replace  that  number 
worn  out,  and  2  for  the  Northern  Central  Railway  Company. 

The  car  equipment  has  been  kept  in  good  order  during  the  year, 
besides  being  improved  by  the  rebuilding  of  cars  to  replace  worn 
out  equipment,  and  increased  by  the  purchase  of  222  coal  cars  from 
the  Kittaning  Coal  Company.  At  Altoona  there  were  built  400 
Hopper  Gondola  coal  cars  for  the  Car  Trust  of  Pennsylvania;  105 
8-wheel  coal  cars,  72  box  cars,  and  6  passenger  cars  for  the  Northern 
Central  Railway  Company,  32  freight  cars  for  Philadelphia  and  Erie 
Railroad  Division,  3  passenger  cars  for  Allegheny  Valley  Railroad, 
1  baggage  car  for  the  West  Jersey  Railroad,  and  1  passenger  car  for 
the  Cumberland  Valley  Railroad,  and  151  box,  161  stock,  203  Hop- 
per Gondola,  9  8-wheel  coal  and  28  4- wheel  cabin  were  rebuilt  for  the 
Pennsylvania  Railroad.  At  the  Renovo  shops,  2  first-class  passen- 
ger cars,  1  baggage,  9  box,  and  1  gondola  were  rebuUt  and  charged 
to  repairs. 

Ou  August  26  a  request  was  made  by  the  Post  Office  Department 
that  a  fast  Limited  Mail  service  be  established  between  New  York 
and  Western  cities.  This  required  the  construction  of  special  carst 
and  as  soon  as  the  plans  were  decided  upon  the  work  was  com- 
menced at  the  shops  at  Altoona,  and  three  new  postal  cara,  and  the 
same  number  of  tender  cars,  were  delivered  at  Jersey  City  ready 
for  service  on  September  13th,  the  date  named  by  the  Post  Office 
Department  for  starting  the  trains,  the  cars  having  been  built  and 
thoroughly  finished  in  the  remarkably  short  space  of  11  days,  a 
practical  evidence  of  the  excellent  facilities  of  the  car  and  machine- 
shops  of  the  Company  at  Altoona.  As  an  additional  evidence  of 
the  capacity  of  these  shops,  mention  may  be  made  of  the  fact  that 
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within  fourteen  weeks  twenty-two  first-class  locomotives  were  com- 
menced and  completed,  all  the  parts  having  been  prepared  from  the 
raw  material.  There  has  been  a  very  satisfactory  decrease  in  the  cost 
of  construction  and  repairs  in  these  shops,  brought  about  by  care- 
ful management,  and  by  the  perfecting  of  the  system  of  templets 
and  standards.  The  following  are  given  as  examples  of  the  re- 
duction made  in  this  direction.  In  1873  it  required  to  construct  a 
class  C  anthracite  passenger  engine,  an  amount  of  labor  equal  to 
2,343  days  for  one  man,  while  in  1875  this  labor  was  decreased  to 
1874  days,  or  20  per  cent.  On  the  C  bituminous  locomotives  the 
days  of  labor  have  been  reduced  from  1821  in  1873,  to  1625  in 
1875,  or  11  per  cent.  The  actual  number  of  days'  labor  of  one 
man  in  building  a  first-class  passenger  car  in  1873  was  889  days,  as 
against  750  days'  labor  in  1875,  a  decrease  of  15y\  per  cent.  In 
1873,  in  the  construction  of  a  box-car,  it  required  an  amount  of 
labor  equal  to  50  days  for  one  man,  and  in  1875  30  days,  a  decrease 
of  40  per  cent. 

There  was  an  average  of  17  tons  of  castings  per  day  turned  out 
at  the  Altoona  Foundry  during  the  year,  and  the  cost,  including  all 
expenses,  was  reduced  to  ly^^  cents  per  pound  in  the  latter  part 
of  1875. 

The  new  wheel  foundry  established  at  Altoona  in  connection  with 
the  Company's  Shops  at  that  point  was  operated  during  1875  with 
satisfactory  results.  There  were  38,770  wheels  manufactured  dur- 
ing the  year,  costing  $441,608.97.  Had  the  market  prices  been 
paid  for  these  wheels,  the  cost  to  the  Company  would  have  been 
$582,852.25,  thus  affecting  a  saving  in  this  direction  of  $141,243.28. 
These  wheels  have  not  been  in  service  long  enough  to  enable  any 
comparative  mileage  statement  to  be  made.  The  following  state- 
ment of  wheels  placed  in  service  in  1874,  however,  shows  a  favor- 
able comparison  between  wheels  made  at  Altoona,  and  those  pur- 
chased. 


Percentage  in 

service  January  I, 

1876,  of  Altoona 

Wheels. 


Under  passenger  locomotiTes. 
"  freight  locomotiTe^...., 
"       passenger  cars 


34.S1 

69.5  i 
47.13 


Percentage  In 

service  January  1, 

1876,  of  Wheels 

purchased. 


21.78 
33.92 
27  82 
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There  has  been  an  increase  of  standard  locomotives  in  service  as 
follows:  Pennsylvania  Railroad  Division, 4^*^  per  cent;  United 
Railroads  of  New  Jersey  Division,  4/^  per  cent. ;  Philadelphia  and 
Erie  Railroad  Division,  3^  per  cent.  These  percentages  will  be 
increased  as  the  worn-out  locomotives  are  destroyed,  and  their 
places  filled  by  new  ones  of  the  standard  adopted. 


PERCENTAGE  OF   STANDARD   LOCOMOTIVES  IN  SERVICE. 


DIVISIONS. 

locomotiree 
in  serrioe. 

No.  Btandard 
locomotiTee 
in  service. 

Percentage 
of  standard 
locomotives. 

Pennstltakia  Railroad  Division. 

Philadelphia. 

211 
136 
208 
84 
30 
3 
4 
7 

121 
92 

176 
6 
11 

'i 

2 

57  3 

Middle 

67.6 

Pittsburgh 

Tyrone 

84.6 
14  7 

West  PenntjlTania 

36.7 

LewifltowD 

66.7 

Bedford 

50. 

Frederick 

26.6 

Total,  1875 

683 
647 

411 

890 

65. 

•»      1874 

60.3 

UiHTED  Railimads  OF  N«w  Jehskt  Ditision. 

New  York 

152 
64 
49 

83 
8 

64.6 

Amboy 

4.7 

Belvidere 

Total,  1876 „ 

"       1874 

265 
266 

86 
71 

32.3 
27.9 

Philadelphia  and  Erie  Railroad 

146 
144 

48 
44 

32.9 

Philadelphia  and  Brie  Railroad,  1874 

30.6 

Grand  total.  1876.« 

i,oa 

1,046 

645 

605 

52.2 

•♦         1874 

483 

CONSTRUCTION  AND  EQUIPMENT. 

The  work  on  the  new  stock  yards  at  West  Philadelphia  was 
prosecuted  during  the  year,  and  sufficiently  completed  to  enable 
them  to  be  occupied.  These  yards  were  constructed  after  the  most 
improved  plans,  and  it  is  believed  they  will  meet  all  requirements 
of  the  trade. 


Digitized  by 


Google 


.  PENNSYLVANIA  RAILROAD  COMPANY,         139 

The  fourth  track  was  completed  to  Overbrook  Station  from 
West  Philadelphia.  At  Pittsburgh,  in  accordance  with  contract 
between  this  Company  and  the  CSty  of  Pittsburgh,  Ellsworth  and 
Penn  Avenue  overhead  bridges  were  completed,  and  Highland 
Avenue  bridge  nearly  finished.  The  fourth  track  was  put  in 
operation  from  Pittsbugh  to  East  Liberty.  Extensive  track  facili- 
ties were  provided  during  the  year  for  the  accommodation  of  the 
Centennial  business,  both  in  West  Philadelphia  yard  and  near  the 
Centennial  grounds. 

GENERAL  REMARKS. 

As  indicated  in  the  previous  statements  and  reports  for  the  various 
Divisions,  it  has  been  the  constant  eflfort  of  the  officers  in  the  Trans- 
portation Department  to  reduce  to  a  minimum  the  cost  of  operating, 
and  at  the  same  time  to.  move  the  traffic  with  safety  and  promptness, 
and  to  show  at  the  end  of  the  year  a  decided  and  noticeable  improve- 
ment in  the  roads,  equipment  and  appurtenances.  The  full  loading 
of  cars  was  constantly  watched,  and  loads  of  engines  supervised  with 
the  greatest  care.  Statements  in  detail  were  prepared  monthly,  and 
forwarded  to  the  heads  of  the  various  departments,  to  show  the  cost  of 
performing  each  kind  of  service.  Reference  is  not  made  to  the 
regular  system  of  statements  furnished  by  the  Comptroller,  but  to 
those  prepared  by  the  General  Superintendents,  Superintendent  of 
Motive  Power  and  others,  to  enable  each  officer  to  compare  the  cost 
of  doing  work  under  his  charge  with  all  other  officers  doing  similar 
work  on  the  line.  As  an  instance  of  the  results  accomplished  in 
this  way,  the  item  of  expense  in  handling  coal  delivered  to  engines 
on  Pennsylvania  Railroad  Division,  was  18^  cents  per  ton  in  1874, 
and  16^  cents  per  ton  in  1875,  a  decrease  of  2^  cents  per  ton,  and 
on  the  United  Railroads  of  New  Jersey  Division,  the  rate  was  re- 
duced from  28^*^^  cents  per  ton  in  1874,  to  16^  cents  per  ton  in 
1875,  a  decrease  of  11^  cents  per  ton.  This,  when  the  quantity 
of  coal  used  by  locomotives  is  considered,  amounts  to  a  large 
saving. 

The  new  rules  introduced  November  14, 1874,  for  the  government 
of  the  Transportation  Department,  have  been  in  successful  opera- 
tion during  the  past  year,  and  without  any  occasion  for  altera- 
tions being  developed  even  in  the  unessential  details. 
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Extensive  preparations  have  been  and  are  now  being  made 
to  provide  for  the  greatly  increased  passenger  traffic  anticipated 
during  the  Centennial  Exhibition.  New  locomotives  and  cars  have 
been  built,  new  tracks  laid,  and  in  fact,  all  precautions  have  been 
taken  to  have  the  line  and  appliances  in  every  respect  equal  to  the 
demand  expected  to  be  made  on  them. 

On  account  of  the  absolute  necessity  for  the  greatest  promptness 
in  the  movement  of  the  passenger  and  freight  traffic,  and  the  antici- 
pated large  addition  to  the  passenger  business,  it  is  scarcely  to  be 
expected  that  the  exceptionally  low  cost  of  movement  per  ton  per 
mile  in  1875  can  be  maintained  in  1876.  The  decrease  in  the  cost 
of  passenger  per  mile,  however,  will  largely  overbalance  any  increase 
on  the  freight  side. 

During  the  year  the  plan  introduced  in  the  latter  part  of  1874 
for  the  appointment  of  Assistant  Road  Foreman  of  Engines,  for 
the  special  purpose  of  looking  after  the  use  of  fuel,  stores,  etc.,  and 
Assistant  Supervisors,  to  see  that  the  standard  specifications  for 
track  work  were  adhered  to,  has  been  perfected  and  the  positions 
filled  by  men  graduating  from  machine  shops,  engineering  depart- 
ment, and  drafting  room  at  Altoona.  The  decrease  in  the  consump- 
tion of  fuel,  and  the  improvement  in  the  condition  of  the  track  is 
carefully  looked  after  by  these  officers. 

On  July  1,  this  Company  took  possession,  under  lease,  of  the  Han- 
over and  York  Railroad,  Frederick  and  Pennsylvania  Line  Railroad, 
and  the  Littlestown  Railroad,  extending  from  York,  Pennsylvania,  to 
Frederick,  Maryland,  and  Mr.  Edmund  L.  Da  Barry,  formerly 
Superintendent  of  the  Baltimore  and  Potomac  Railroad,  was  appointed 
Superintendent.  The  roads  are  now  operated  as  pftrt  of  the  Fred- 
erick Division  of  the  Pennsylvania  Railroad.  On  August  25th, 
1875,  Mr.  Du  Barry  having  resigned,  Mr.  H.  H.  Carter,  Assistant 
Engineer  of  the  Baltimore  Division  Northern  Central  Railway,  was 
appointed  to  the  position.  On  August  1st,  1875,  the  York  Branch 
and  the  Columbia  Bridge,  formerly  operated  as  a  portion  of  the 
Philadelphia  Division,  were  transferred  to,  and  have  since  been 
operated  as  part  of  the  Frederick  Division,  thus  making  that  Div- 
ision extend  from  Columbia  to  Frederick,  a  distance  of  69.5  miles. 

It  is  gratifying  to  be  able  to  report  that  no  personal  injury,  either 
serious  or  fatal,  has  occurred  to  the  14,456,864  passengers  (total 
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number  for  all  the  Divisions)  carried  during  the  year  in  the  Com- 
pany's passenger  trains ;  also,  that  the  losses  on  account  of  freight 
damaged  or  destroyed  in  transitu,  have  been,  on  the  15,772,722 
tons  carried,  comparatively  slight. 

The  results  as  set  forth  in  the  foregoing  report,  and  the  entire 

freedom  from  serious  accidents,  are  evidences  of  the  careful,  prompt 

and  efficient  manner  in  which  the  duties  of  the  several  officers  and 

the  employees  in  their  respective  departments  have  been  performed. 

Very  respectfully, 

FRANK  THOMSON, 

General  Manager, 
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Philadelphia,  March  13,  1877. 

The  Annual  Meeting  of  the  Stockholders  of  the  Pennsylvania 
Railroad  Company  was  held  this  day  at  10  o'clock,  A.  M.,  at  Musical 
Fund  Hall. 

The  Hon,  William  S.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  Chair,  and  Mr.  Joseph  Lesley  was  appointed  Secretary. 

The  Secretary  read  the  call  for  the  meeting,  as  follows : 

''Office  of  the  Pennsylvania  Railroad  Co. 
Philadelphia,  February  SI,  1877. 

The  Annual   Meeting    of  the  Stockholders    of  this  Company 

will  be  held  Tuesday,  March  13,  1877,  at  10  o'clock,  A.  M.,  at 

Musical  Fund  Hall,  Locust  Street  above  Eighth,  Philadelphia. 

Joseph  Lesley, 

Secretary.'* 

The  minutes  of  the  last  meeting  were  read,  and  on  motion, 
approved. 

The  reading  of  the  Annual  Report  of  the  President  and  Directors 
for  the  year  1876  was  then  begun  by  the  Secretary,  but  on  motion 
of  Mr.  Stephen  S.  Remak,  the  further  reading  of  it  was  dispensed 
with — the  Report  having  been  published  in  the  newspapers  for  a 
week  previous  to  the  meeting. 

Mr.  Lewis  Elkin  offered  the  following  resolution  : 

^* Resolved,  That  the  Report  of  the  Board  of  Directors  for  the  year 
1876,  to  the  Stockholders  of  the  Pennsylvania  Railroad  Company  be, 
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and  the  same  is,  hereby  accepted  and  approved,  and  that  the  Board 
of  Directors  be  hereby  authorized  to  publish  the  same  in  pamphlet 
form  and  distribute  to  the  Stockholders  in  the  usual  manner." 
The  resolution  was  unanimously  adopted. 

Mr.  T.  B.  Cannon  offered  the  following  resolution : 

"  Resolved,  That  the  oflScers  elected  for  the  Pennsylvania  Rail- 
road Company  for  1877*8  be,  and  are,  hereby  prohibited  from  issu- 
ing annual  or  trip  passes  over  the  Pennsylvania  Railroad  and 
Branches,  except  to  employes  in  the  service  of  the  Company,  and 
to  them  only  when  on  Company  business." 

After  some  discussion  of  the  subject  the  resolution  was,  on  motion 
of  Mr.  Charles  H.  T.  Collis,  referred  to  the  incoming  Board  of 
Directors  for  such  action  as  they  may  deem  proper. 

Mr.  Wm.  W.  Hubbell  offered  the  following  resolution : 
"  Resolved,  That  the  Board  of  IMrectors  be,  and  are,  hereby  au- 
thorized and  requested  to  take  into  consideration,  and  if  by  them 
deemed  expedient  or  proper,  after  paying  eight  per  cent,  dividend, 
to  adopt  and  pursue  the  policy  of  investing  the  surplus  net  earn- 
ings of  the  Company  in  the  stock  and  bonds  of  the  Pennsylvania 
Railroad  Company,  until  the  outstanding  stock  shall  not  be  less 
than  sixty  millions  of  dollars,  and  hold  the  stock  and  bonds  so  pur- 
chased, and  the  income  thereof,  on  interest  and  dividend  account, 
and  as  a  contingent  fund  for  extraordinary  expenditures,  or  for 
extra  dividends — all  in  their  discretion." 

A  lengthy  discussion  ensued  upon  the  resolution,  and  the  effect  its 
adoption  would  have  upon  the  financial  pdicy  of  the  Company. 

On  the  question  being  taken,  a  large  majority  of  the  stockholders 
were  found  opposed  to  its  adoption ;  so  it  was  not  agreed  Uk 
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Mr.  Charles  H.  T.  CoUls  offered  the  followiDg  resolution : 

"  Besolved,  That  the  usual  committee  to  nominate  a  ticket  for 
Directors  be  appointed  by  the  Chair,  and  that  said  committee  so 
appointed  hold  oyer  until  the  next  annual  meeting." 

The  consideration  of  the  resolution  was,  on  motion,  indefinitely 
postponed. 

Mr.  M.  Hall  Stanton  offered  the  following  resolution : 

''  Resolved,  That  the  thanks  of  the  stockholders  be,  and  the  same 
are,  hereby  expressed  to  the  President  and  Board  of  Directors  of 
the  Company,  and  to  the  Officers  of  the  several  Departments  of  the 
service,  and  their  subordinates,  for  the  integrity  and  great  success 
with  which  they  have  conducted  the  business  of  the  Company  during 
the  past  year." 

The  resolution  was  unanimously  adopted. 

Mr.  Stanton  then  moved 

That  a  vote  of  thanks  be  tendered  to  his  Honor,  Mayor  Stokley, 
for  the  able  and  impartial  manner  in  which  he  had  presided  as  chair- 
man of  this  meeting. 

The  motion  was  unanimously  agreed  to;  when,  on  motion, 

adjourned. 

WM.  a  STOKLEY, 

Chairman. 
Jos.  Lesley, 

Secretary. 
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Office  of  the  Pennsylvania  Bailroad  Company, 

FhUadelphia,  March  IS,  1877. 

To  the  Shareholders  of  the 

Pennsylvania  Railroad  Company. 

Your  Directors  submit  the  following  Report  for  the  year  1876. 

EARNINGS   AND    EXPENSES  ON  ALL  LINES   EAST  OF  PITTSBURGH 

AND  ERIE. 

The  total  earnings  and  expenses  of  your  Main  Line  from  Pitts- 
burgh to  Philadelphia,  including  branch  and  leased  lines,  and 
from  Philadelphia  to  New  York,  including  the  Delaware  and 
Raritan  Canal,  the  Belvidere  Delaware  Railroad  and  the  Flem- 
ington  Branch,  and  of  the  Philadelphia  and  Erie  Railroad,  were 
as  follows : 

aROSS  EARNINQS 

General  Freights, $21,132,560  23 

First-class  Passengers, 13,152,867  44 

Emigrant  Passengers, 184,671  56 

Express  Matter,  598,719  10 

Mails, 377,747  68 

Miscellaneous, 561,943  20 

Canal  earnings  (Delaware  and  Raritan  Canal)         882,551  78 

$36,891,060  99 
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WORKINO  EXPENSES 

Condacting  Transportation,    -        -        -        -    |8,134,868  65 

Motive  Power, 6,283,018  90 

Maintenance  of  Cars, 1,997,347  83 

Maintenance  of  Road, 4,713,385  40 

General  Expenses, 429,302  64 

Canal  Expenses  (Delaware  and  Raritan  Canal),       523,306  02 

122.081,229  34 

Net  earnings  for  1876, f  14,809,831  65 

Deduct  interest  or  rental  charged  on  equipment  used  by 
Philadelphia  and  Erie  Railroad,        -        -        -    |243,986  03 
Belvidere  Delaware  Railroad,    -        -        -        -        25.528  85 

Branch  Roads, 74,387  10 

^43.901  98 

114,465,929  67 
Deduct  rentals  paid 

Philadelphia  and  Erie  Railroad,        -        -        -    f920,547  22 
Belvidere  Delaware  Railroad,    -        -        -        -      210,366  48 

Branch  Roads, 500,630  19 

1,631,543  89 

leaving  as  net  earnings  from  the  operations  of  your  lines,        f  12,834,385  78 
Net  earnings  for  1875, 11,423,196  22 

Increase  net  earnings  as  compared  with  1875,      -        -        -        |1,41 1,189  56 

SUMMARY 
of  the  net  earnings  of  the  Pennsylvania  Railroad  Company,  and 
the  dbtribution  thereof: 

Net  earnings,  Pittshurgh  to  New  7ork; 
Philadelphia  and  Erie  Railroad;  Branch 
lines,  and  linee  operated  hy  the  Company, 
and  of  the  Delaware  and  Raritan  Canal,     -  f  14,465,929  67 

Interest  and  Dividends  received  in  money  from 
investments  owned  hy  the  Pennsylvania 
Railroad  Company, 2,832,572  69 

Interest  from  investments  received  in  money 
with  the  lease  of  the  United  Railroads  and 
Canal  of  New  Jersey, 252,559  51 

Total  Amount  available  for  rentals,  interest 
and  dividends, |17,551,061  87 
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Oat  of  which  have  been  paid : 

Interest  on  Bonded  and  Floating  Debt,  Penn- 
sylvania Railroad  Company,        -        -  $3,571,126  41 

Four  quarterly  Dividends  of  two  per  cent,  each, 
on  Pennsylvania  Railroad  Co.'s  Stock,        -      5,509,537  00 

State  Tax  on  dividends, 495,862  83 

State  of  Pennsylvania  on  account  of  purchase 
of  Main  Line, 460,000  00 

Rent  of  Harrisburg  and  Lancaster  Railroad,     -        134,228  56 

Philadelphia  and  Erie  Railroad,  net  earnings,         920,547  22 

Branch  roads  connected  with  the  Main  Line, 
Pennsylvania  Railroad,  for  earnings  due  them        500,630  19 

Dividends,  interest  and  rentals,  &c.,  paid  on 
account  of  lease  of  United   Railroads  and 
Canal  of  New  Jersey, 4,409,520  97 

Centennial  Construction  and  Expense  Account,      f  115,855  23 

?16.117.368  41 

Balance  to  credit  of  Profit  and  Loss,        -        -        -        .  $1,433,703  46 

Profit  realized  on  sundry  items,  open  account 

in  1876, 77.281  03 


making  total  to  credit  of  profit  and  loss,  -        -        .        -  $1,510,984  49 

It  will  be  seen  from  the  foregoing  statement  that  the  net  earnings 
of  the  Company  during  the  past  year  were  sufficient  to  provide  all 
the  rentals,  interest,  dividends  and  other  amounts  due  the  lines 
operated  by  the  Company ;  the  expenses  of  maintaining  the  various 
organizations ;  the  sum  of  $460,000  to  the  State  of  Pennsylvania  on 
account  of  the  purchase  and  the  interest  thereon  of  the  Main  Line  of 
Public  Works,  and  a  dividend  to  the  shareholders,  clear  of  State 
taxes,  of  eight  per  cent  on  the  capital  stock,  leaving  a  net  balance 
of  $1,433,703.46.  To  this  amount  should  be  added  the  sum  of 
$77,281.03,  as  the  profit  realized  on  sundry  items  of  open  ac- 
count in  1876,  making  the  total  amount  carried  to  the  credit  of  profit 
and  loss  for  the  year,  $1,510,984.49  and,  as  your  Board  of  Directors 
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have  caused  the  balance  to  the  credit  of  Contingent  Fund,  $2,000,000, 
to  be  merged  into  profit  and  loss — the  balance  to  the  credit  of 
which  at  the  last  report  was  $10,077,839.14 — the  whole  amount  to 
the  credit  of  the  latter  account  at  the  close  of  the  year,  would  be 
$13,588,823.63.  Against  this  amount,  however,  your  Board,  upon 
the  recommendation  of  the  Finance  Committee  after  examinations 
of  the  bonds,  stocks  and  other  assets  of  the  Company,  have 
directed  sundry  charges  to  be  made,  including  amount  charged  off* 
to  reduce  the  insurance  fund  to  a  nominal  sum ;  the  depreciation  of 
the  value  of  materials  on  hand;  one-half  of  the  subscription  of 
$250,000  to  the  Centennial  Stock ;  the  discount  on  the  Navy  Yard 
bonds  alluded  to  in  the  last  report,  and  sundry  open  accounts  carried 
into  Suspense  Account,  including  some  of  the  stocks  and  bonds 
owned  by  the  Company  deemed  of  doubtful  value,  amounting  in 
all  to  $3,534,626.60  which,  deducted  from  the  above  balance  of 
$13,588,823.63,  leaves  as  the  balance  to  the  credit  of  profit  and  loss 
December  31, 1876,  $10,054,197.03. 

In  addition  to  the  foregoing  reserve  the  Company  has, 
as  an  excess  of  actual  property  as  stated  in  the  last  Annual 
Report,  the  difference  between  the  cost  of  construction  and  equip- 
ment as  charged  in  the  Genera]  Account  and  the  actual  cash 
expenditure  for  those  purposes,  amounting  to  over  $27,000,000  ;  to 
which  may  be  ad(ied  the  largely  increased  value  of  the  Company's 
real  estate  over  its  cost,  estimated  at  several  millions  of  dollars 
more. 

It  will  be  observed  that  the  amount  of  earnings  in  cash  received 
during  the  year  from  securities  held  by  the  Company  was 
$2,832,572.69,  and  that  the  entire  interest  of  the  bonded  debt  of 
the  Company  and  such  floating  debt  as  existed  during  the  year  was 
$3,571,126.41 ;  all  this  interest  therefore  with  the  exception  of 
$738,553.72,  was  paid  by  the  earnings  from  those  securities. 
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The  subject  of  the  insurance  of  the  property  of  the  Company 
from  loss  by  fire  has  received  especial  attention  from  your  Board  of 
Directors  during  the  past  year.  The  result  has  been  the  adoption 
of  a  system  by  which  the  Company  will  become  its  own  insurer, 
and  to  cover  any  losses  which  may  arise  the  following  securities 
representing  a  cost  of  five  hundred  thousand  dollars  ($500,000) 
have  been  placed  under  the  charge  of  three  trustees,  designated 
Trustees  of  the  Insurance  Fund : 

Par  Taloe.  Cost. 

Western  Pennsylvania  R.  R.  Co.  bonds,   $280 JOO  $221,700  00 

Steubenville  and  Indiana  R.  R.  Co.  bonds,   51,000  40,800  00 

Summit  Branch  R.  R.  Co.  bonds,  -        -      20,000  16,238  91 

Susquehanna  Coal  Co.  bonds,     -            -    260,000  221,26109 

$611,700  $500,000  00 
The  experience  of  the  Company  in  its  insurance  business  has 
shown  that  the  annual  income  from  these  securities  ($37,412  00) 
is  more  than  sufficient  to  meet  the  average  losses  occurring  during 
a  year.  It  is  intended  that  the  accruing  interest  shall  be  added  to 
the  fund  and  invested  from  time  to  time  by  the  Trustees,  under  the 
direction  of  your  Board,  after  reimbursing  the  Company  out  of  the 
fund  for  any  losses  by  fire. 

The  investment  in  the  above  securities,  although  actually  costing 
$500,000,  has  been  reduced  to  the  nominal  amount  of  $10,000,  by 
charging  off*  the  difference  to  profit  and  loss  on  the  books  of  the 
Company.  It  is  believed  that  the  plan  adopted  is  a  prudent  one, 
and  will  be  sufficient  to  protect  the  Company  from  loss  of  its  prop- 
erty by  fire  under  any  ordinary  state  of  affairs. 

Before  the  close  of  the  year  it  was  deemed  advisable  to  keep  the 
rail  mills  on  your  lines  employed  during  the  winter  months,  when 
they  might  otherwise  be  idle.  To  do  this,  the  Company  entered 
into  an  arrangement  with  the  Cambria  Iron  Company  and  the 
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Pennsylvania  Steel  Company  for  the  supply  of  steel  rails  that 
would  be  needed  during  1877,  those  companies  to  make  the  rails  at 
any  time  during  the  winter  and  the  Pennsylvania  Railroad  Company 
to  give  them  its  vouchers  for  the  amount  inspected  and  delivered, 
payable  at  the  times  the  rails  would  be  required  for  use  in  1877, 
say  April,  May,  June  and  July.  The  amount  of  vouchers  issued  up 
to  December  31,  1876,  was  $338,131.71.  These  companies  have 
thus  been  enabled  to  keep  all  their  works  and  forces  employed, 
and  the  arrangement  has  been  advantageous  to  all  parties.  The 
vouchers  as  they  mature  will  be  paid  out  of  current  earning,  and 
charged  to  expenses. 

In  the  last  Annual  Report  it  was  stated  that  there  would  be 
needed  for  purposes  of  construction  and  equipment  during  the  year 
1876,  about  $3,500,000  to  meet  the  requirements  of  the  Main 
Line,  and  of  the  New  Jersey  Division.  The  amount  expended 
within  the  year  on  all  the  lines,  chargeable  to  these  accounts,  was 
$3,087,025.32.  It  will  be  observed  in  the  statistics  of  these  accounts 
that  the  extraordinary  outlay  of  capital  incurred  in  connection 
with  the  Centennial  Exhibition  for  the  buildings,  tracks  and 
other  facilities  no  longer  required,  has  been  deducted  from  the  In- 
come Account  of  the  year,  and  not  charged  to  construction  and 
equipment. 

The  amount  actually  expended  during  the  year  for  Construction, 

Equipment,  and  Real  Estate,  was  as  follows : 

For  Construction, 

Pennsylvania  Railroad  proper,    -        -        -  $943,778  35 

United  Railroads  of  New  Jersey.  -        -        -     280,869  69 

11.224,648  04 

For  Equipment, 646,169  34 

For  Real  Estate,  exclusive  of  Navy  Yard  property,  -  -  477,396  07 
For  extension  of  and  new  work  upon  branch  and  connecting 

roads  controlled  by  this  Company,       -        -        -        -        «  738,821  87 

Making  a  total  of |3,087,025  32 
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all  of  which  sum  is  represented  by  new  and  valuable  property  for 
the  future  uses  of  the  Company  and  its  auxiliary  lines. 

In  the  above  items  is  included  the  cost  of  the  new  passenger  sta- 
tion at  the  comer  of  Thirty-second  and  Market  streets  in  West 
Philadelphia.  The  plans  for  this  building,  as  ultimately  adopted, 
were  much  enlarged  and  improved  upon  those  at  first  submitted. 
Its  final  cost  was  $240,000.  It  is  believed  to  be  one  of  the  most 
commodious  and  convenient  passenger  stations  in  the  country,  and 
is  capable  of  accommodating  the  movement  of  more  trains  and 
trafiic  within  a  given  time  than  perhaps  any  other  in  America. 
Had  it  not  been  for  the  great  additional  facilities  which  its  construc- 
tion afiTorded,  it  would  have  been  impossible  to  handle  the  enor- 
mous passenger  trafiic  of  the  Centennial  year. 

It  is  gratifying  to  be  able  to  state  that  all  the  outlays  required 
by  the  Company  during  the  year  were  provided  for  out  of  its  own 
assets  and  net  earnings ;  that  there  has  been  no  increase  of  its 
bonded  indebtedness  or  of  its  capital  stock,  and  that  the  Com- 
pany is  entirely  free  of  floating  debt.  The  Treasurer's  Statement, 
appended  to  this  Report,  will  show  the  exact  financial  condition 
of  the  Company,  and  its  ample  resources  to  meet  all  its  obligations. 
It  may  be  stated  in  this  connection  that  at  the  close  of  the  year  a 
committee  of  your  Board  verified  the  list  of  bonds,  stocks  and  other 
securities  in  the  custody  of  the  Treasurer,  belonging  to  the  Company 
as  per  the  general  ledger,  and  found  them  correct. 

It  is  believed  that  the  sum  required  for  purposes  of  construction, 
equipment,  and  real  estate,  for  the  present  year,  on  all  their  lines 
east  of  Pittsburgh  and  Erie,  including  branch  roads,  will  not  exceed 
two  millions  of  dollars  ,*  and  when  it  is  considered  that  this  sum  is 
less  than  one  per  cent,  of  the  actual  capital  invested  in  the  various 
roads  owned  or  controlled  by  your  Company  east  of  those  cities, 
which  is  now  over  $200,000,000,  it  may  be  considered  as  about  the 
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minimum  amount  per  annum  that  should  be  applied  to  the  proper 
additions  and  extensions  of  your  large  properties,  in  order  to  place 
them  in  thorough  condition  to  meet  the  increasing  through  traffic 
and  the  wants  of  the  various  branches  of  industry  that  will  require 
new  facilities. 

CX)MPARISONS  FOR  1876 

Eamingt  and  Expentet  on  all  line$  east  of  PitUhurgh  and  Erie, 

Grofls  earnings,  1876, $36,891,C60  99 

1875, 34.464.104  38 

Increase, J2.426.956  61 


Grofls  expenses,  1876,  ...  f  22,081,229  34 

Rentals  and  interest  on  equipment,  1876,         -     1,975,445  87 

Gross  expenses,  1875,    -  -  -  -  ?21  094,461  31 

Rentals  and  interest  on  equipment,  1875,  -     1,946,446  85 


J24.056.675  21 
?23,040,908  16 


Increase, f  1,015.767  05 


Net  earnings,  1876,  after  deducting  rentals  and  interest  on 

equipment.  -------  fl2;,834,385  78 

Net  earnings,  1875,  after  deducting  rentals  and  interest  on 

equipment,  -------    11,423.196  22 

Increase  in  net  earnings,  1876.  -  .  .    f  1,411,189  56 


The  earnings  per  mile  received  from  the  358  miles  of  Main  Line 
in  1876  were  $51,916.92,  showing  an  increase  of  earnings  per  mile 
of  $620.99  over  the  earnings  of  1875. 

The  whole  number  of  passengers  carried  in  1875  was  6,609,787, 
and  in  1876  was  6,926,016,  showing  an  increase  of  1,316,229. 

The  average  distance  travelled  by  each  passenger  was  il-^  miles, 
being  13  miles  more  than  in  1875. 

The  number  of  tons  of  freight  moved  (including  677,636  tons  of 
fuel  and  other  materials  for  Company's  use)  was  10,600,547  tons. 
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embracing  4,837,896  tons  of  coal,  exclusive  of  501,236  tons  of  coal 
for  Company's  use. 

It  was  the  previous  year  9,787,176  tons,  showing  an  increase  of 
813,371  tons,  or  about  8^^  per  cent  The  increase  in  coal  tonnage 
was  106,460  tons. 

The  gross  earnings  of  the  Branch  Lines  leased  and  owned  by  the 
Pennsylvania  Railroad  Company,  excepting  the  Philadelphia  and 
Erie  Railroad,  the  Belvidere  Delaware  Railroad,  the  Delaware 
and  Raritan  Canal  Company,  and  the  United  Railroads  of  New 
Jersey,  were : 

In  1876.  605  miles  in  length, ?2,201,838  61 

In  1875, 647        "  "         -  -  -  -  -      2,129,308  07 


Showing  an  increase  from  Branches  of  -  -  -        $72,530  54 


The  gross  earnings  of  Branch  Lines  operated  by  your  Com- 
pany in  1876,  as  already  stated,  were        -  -  -    $2,201,838  61 

The  expenses  of  operating  them,  including  rentals  and  interest 

on  equipment,  were  ------      2,116,352  14 

Showing  a  direct  net  profit  of     •  -  -  -        $85,486  47 


The  actual  cost  of  operating  your  Main  Line  in  1876,  excluding 
branches,  was  58^^  per  cent  of  its  receipts,  and  including  branch 
lines,  59 j^  per  cent.  In  1875  the  cost  of  operating  your  Main 
Line,  excluding  branches,  was  55^^  per  cent.,  and  including 
branches,  57^j^  per  cent.  The  expenses  of  1876  include  many 
unusual  outlays  made  to  meet  the  possible  requirements  of  the 
Centennial  Exhibition. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
including  branches,  also  the  Belvidere  Delaware  Division  and  the 
Delaware  and  Raritan  Canal  in  1876,  was  58y^  per  cent,  of  the 
receipts  from  transportation  ;  in  1875  it  was  68,^0^  per  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
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iDcIudiDg  branches,  in  1876,  was  56^  per  cent,  of  the  receipts  from 
transportation  :  in  1875  it  was  68^/^  per  cent. 

The  actual  cost  of  operating  the  Belvidere  Delaware  Railroad, 
including  Flemington  Branch,  in  1876,  was  74^^  per  cent,  of  its 
receipts:  in  1875  it  was  71yV^  percent. 

The  actual  cost  of  operating  the  Delaware  and  Raritau  Canal 
was  59  j\j^  per  cent,  of  its  receipts :  in  1875  it  was  50^^  per  cent. 

PHILADELPHIA  AND  ERIE  RAILROAD. 

The  earnings  of  the  Philadelphia  and  Erie  Railroad  in  1876,  from 

all  sources,  were     -  -  -  -  -  -    $3,352,979  17 

Total  expenses  of  operating,  were         ....      2,188,445  92 

Net  earnings  for  1876, 1,164,633  25 

from  which  deduct  interest  on  equipment,         -  -  -         243,986  03 

leaving  balance  to  credit  of  Philadelphia  and  Erie  Railroad,    -       $920,547  22 


Decrease  in  gross  earnings  as  compared  with  1875,       -  -         f  12,918  07 

Decrease  in  expenses  as  compared  with  1875,   -  -  -  40,037  76 

Increase  in  net  earnings  over  1875,       -  -  -  .  27.119  69 

The  actual  cost  of  working  the  Philadelphia  and  Erie  Railroad 
in  1876  was  65y^  per  cent,  of  receipts ;  in  1875  it  was  66^^^  per  cent 

The  whole  number  of  passengers  carried  in  1876  was  691,560, 
and  in  1875,  612,402,  showing  an  increase  of  79,158  or  about  12^ 
per  cent. 

The  average  distance  travelled  by  each  passenger  was  32  ^^  miles, 
being  about  7jV  miles  more  than  in  1875. 

The  number  of  tons  of  freight  moved  (including  119,375  tons  of 
fuel  and  other  materials  for  Company's  use)  was  2,636,845,  em- 
bracing 892,284  tons  of  coal. 

It  was  the  previous  year  2,523,486  tons,  showing  an  increase  of 
107,359  tons,  or  4^^  per  cent. 
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TRAFFIC  STATISTICS. 
The   tonnage   movement  and    mileage    over   your    lines   east 
of  Pittsburgh  and  Erie,  are  shown  in  the  following  statements, 
where  comparison  is  made  with  the  results  of  the  previous  year : 

TONNAGE  MOVEMENT  OVER  LINES  EAST  OF  PITTSBURGH. 


1876. 

1876. 

Incre«ie. 

Decrease. 

Main  Line  and  branches.. 

9.922,911 

3,377,605 

1,246,967 

1,897,708 
2,517,470 

9,115,368 

3,258.440 

1,002,480 

1,958,004 
2.396,434 

807.543 
119,165 
244,487 

United   Railroads  of  New 
Jersey 

Belvidere,  Delaware,  and 
Flemington   branch 

Delaware   and  Raritan 
Canal 

60  296 

Philadelphia  and  Erie 

121,036 

Totals 

18,962,661 

17,730,726 

1.292,231 
60.296 

60  296 

Net  increase 

1,231.935 



The  percentage  of  increase  was  6^  per  cent,  over  that  of  1875. 
TONNAGE    MILEAGE  ON   LINES   EAST  OF   PITTSBURGH. 


1876. 

1875. 

Increase. 

Main  Line  and  branches 

1.629.742.021 

1.479.414,466 

150.327,555 

United  R.  Rs.  of  New  Jersey 

190,635,678 

187,699,616 

2.936,062 

Belvidere    Delaware,   and 
Flemington  branch 

60.970.796 

47.157,234 
311,919.109 

13,813,562 
28  471,594 

Philadelnhia  and  Erie 

340,390,703 

Totals 

2.221.739.198 

2.026,190.425 

195.518,773 

The  percentage  of  increase  was  9^  per  cent,  over  that  of  1875. 
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Attention  is  particularly  invited  to  the  following  table,  showing 
the  average  earning,  and  average  cost  per  ton  per  mile,  and  the 
resulting  profit,  on  each  of  the  Divbions  worked  by  the  Pennsyl- 
vania  Railroad  Company : 


^    a 

III 

s  C  *> 

2  ► 
&  5 

il 

11 

Length  of  Road 

963 

293 

80 

288 

. 

Average  earnings  per  ton  per  mile  from 
transportation  of  freight 

o.W 

llS«F 

lAtt 

OAWf 

Average  cost  of  transporting  each  ton  of 
frei^t  one  mile 

OiWr 

l^W 

OiVWr 

o,WjV 

Average  profit  in  transporting  each  ton 
of  freignt  one  mile 

OAWV 

0A% 

o^W 

OAW 

It  will  be  observed  that  the  average  gross  earning  on  freight  upon 
the  Main  Line  and  branches,  including  through  tonnage  as  well  as 
local,  was  -f^^^  of  one  cent,  or  less  than  ten  mills  per  ton  per  mile. 
The  cost  per  ton  per  mile  was  /^^  of  one  cent ;  the  average  profit 
for  transporting  each  ton  of  freight  one  mile  being  therefore  jViftj 
of  one  cent,  or  3^  mills.  The  expense  of  moving  677,636  tons  of 
coal  and  material  for  Company  use,  from  which  no  revenue  is  de- 
rived, is  charged  against  the  paying  tonnage,  and  included  in  the 
cost  of  ^^  of  one  cent  per  ton  per  mile. 

The  statements  given  beneath  show  the  statistics  of  passenger 
travel  over  the  lines  of  the  Company,  east  of  Pittsburgh. 
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PASSENGER   MILEAGE  ON   LINES   EAST  OF   PITTSBURGB 


1876. 


Main  Line  and  Branches 

United  Railroads  of  New  Jersey 

Belvidere  Delaware,  <fe  Flemington  branch.. 


288,312,089 

302,188,535 

10,282,524 


Philadelphia  and  Erie 22,425,613 


Totals 623,208,761 


1875. 


160,421,998 


Increase. 


127.890,091 


162,225,745  139,962,790 


6,469,323 
15,117,810 


344,234,876 


3,813,201 
7,307.803 


278,973.885 


The  percentage  of  increase  over  3875  was  81  per  cent. 

The  following  table  shows  the  average  earning  and  average  cost 
per  passenger  per  mile,  and  the  resulting  profit,  on  each  of  the 
divisions  worked  by  the  Pennsylvania  Railroad  Company  : 


in 

¥■1 

J.     ^8 

Belvidere 
Division. 

111 

ill 

All  linn 

east  of 

Pittsburgh. 

Length  of  Road 

963 

293 

2m, 

80 

288 

1,624 

Average  earnings    from 
each      passenger    per 
mile 

2i%V 

2AV\j 

Average    cost  of    trans 
porting  each  papsenger 
per  mile 

l-m 

om. 

2A% 

m^ 

iim 

Profit  on  each  passenger 
per  mile 

Oim 

iiW. 

OA«r 

OM'V 

iim 

The  foregoing  statements  show  that  the  average  earning  per  pas- 
senger per  mile  on  all  the  Lines*  east  of  Pittsburgh  was  2f%^  cents, 
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and  the  cost  li^'\/V  cents,  resulting  in  a  profit  of  IjVuV  ccots  per 
passenger  per  mile. 

The  exceedingly  low  average  earning  on  both  freight  and  pas- 
senger business  is  attributable  chiefly  to  two  causes.  The  first  was 
the  unwise  competition  in  all  through  competitive  trafiic  forced  upon 
the  Trunk  Lines  under  the  seriously  mistaken  policy  which 
endeavored  to  secure  to  certain  of  the  Trunk  Lines  more  than 
a  due  proportion  of  through  business ;  an  attempt  which,  while 
depriving  the  lines  in  great  part  of  the  profit  which  should 
legitimately  result  from  their  operation,  failed  to  accomplish 
the  object  sought  to  be  attained.  The  second  cause  of  the  low 
rate  of  earning  was  the  policy  adopted  by  the  Company  of 
aiding  the  mining  and  manufacturing  interests  of  the  Common- 
wealth, and  especially  of  those  along  its  lines,  by  making  tempo- 
rary reductions  in  its  freight  rates  during  the  severe  depression 
which  continued  in  all  branches  of  trade  throughout  the  year. 
Your  Board  believe  this  latter  course  to  have  been  judicious; 
otherwise  a  large  number  of  important  industries  could  not  have 
remained  in  active  operation.  By  the  most  rigid  economy  in 
every  department  and  by  the  thorough  maintenance  of  the  road  and 
equipment,  the  cost  of  movement  per  ton  per  mile  was  reduced  to 
less  than  six  mills ;  certainly  a  gratifying  result.  There  has  been 
moved  over  the  Main  Line  and  Branches  during  the  year,  8^*\j  per 
cent,  more  tonnage  than  in  any  like  period  since  their  construction. 

In  the  month  of  December  1876,  an  arrangement  was  entered 
into  between  the  several  Trunk  Lines,  under  which  a  considerable 
advance  was  secured  upon  the  then  prevailing  unremunerative 
rates  on  through  tra£Bc  It  b  hoped  that  this  may  be  improved 
upon,  and  be  made  permanent  by  adopting  a  proper  system  for 
dividing  the  business  or  its  results,  so  that  each  of  the  various  lines 
may  have  ensured  to  it  a  proper  share  of  the  traflic,  and  the  public 
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be  thereby  relieved  from  the  uncertainties  and  disadvantages  attend- 
ing the  fluctuations  of  irregular  rates.  This  done,  the  companies  will 
be  enabled  to  give  greater  facilities  to  the  public  and  make  sufficient 
profit  in  their  operation  to  protect  and  remunerate  the  capital  in- 
vested in  them.  This  policy  has  received  the  earnest  support  of 
your  Board  of  Directors,  and  it  b  believed  that  during  the  present 
year  such  a  permanent  plan  as  is  above  alluded  to  may  be  agreed 
upon,  greatly  to  the  benefit  of  the  business  interests  of  the  country, 
and  to  the  owners  of  railway  property. 

Before  the  close  of  the  past  year  negotiations  were  concluded 
with  the  Baltimore  and  Ohio  Bailroad  Company,  whereby  all  the 
business  that  is  competitive  only  between  that  company  and  your  own 
has  been  placed  on  a  basis  to  make  all  such  traffic  remunerative. 
This  arrangement  has  been  of  great  service  to  both  companies,  and 
will  no  doubt  result  in  still  further  measures  for  the  better  pro- 
tection and  promotion  of  the  interests  of  the  respective  companies. 

The  results  of  the  operations  of  the  Pennsylvania  Canal  Com- 
pany, and  of  the  anthracite  coal  properties  in  which  your  Com- 
pany is  interested,  are  given  in  the  following  statements : 

PENNSYLVANIA  CANAL  COMPANY. 

Gross  receipts,  ..----.  $409,773  46 
Expenses, 241,081  41 


Net  earnings,  1876. |168,692  05 

being  a  decrease  in  net  earnings  from  operating  the  Canal  of 
135,339.82,  as  compared  with  1875. 

In  addition  to  the  above  net  earnings,  the  Company  collected 
from  the  State,  for  overpaid  taxes  in  previous  years,       -        -       47,620  69 


Total, 1216,312  74 
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COAL    INTERESTS 
THE   SUSQUEHANNA  COAL  COMPANY 

produced  in  1876,  568.370^^  tons. 

lis  gross  receipts  were,          .           ,            .           .           -  f  2,126,883  48 
Expenses,  including  interest  on  bonds  and  mortgages,  roy- 
alty, depreciation  of  live  stock,  and  other  property  at 

mines, 2.112.823  42 


Net  surplus  over  all  expenses,  interest,  and  depreciation,  $14,060  06 

The  charge  for  royalty  on  coal  mined,  referred  to  in  the  last  report, 
has  been  reduced  from  25c.  to  10c.  per  ton,  that  amount  being 
considered  sufficient  to  cover  the  purposes  of  sinking  fund  for 
bonds,  and  depreciation  of  property.  All  taxes,  insurance  and 
interest  on  indebtedness  are  included  in  expenses  as  above  stated. 

SUMMIT  BRANCH   RAILROAD   COMPANY 

produced  241,706§f  tons  of  coal. 

Gross  earnings,  ..--.-        $1,157,854  70 

Expenses,  including  interest  on  bonded  debt  and  charge  on 

coal  mined,  to  cover  depreciation  of  lands, "       -  -  1,070,114  24 


Net  profit  on  business  for  year,  -  -  -  .  $87,740  46 

LYKEN3  VALLEY  COAL  COMPANY 

produced  155,165£J  tons  of  coal. 

Gross  earnings, $567,794  10 

Expenses,  including  interest  on  old  bonds,  dtc.  •        -  707,632  49 


Loss  for  year, $139,838  39 

being  a  decrease  in  loss  of  $153,459.32  as  compared  with  last  year. 
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MINERAL  RAILROAD   AND   MINING  COMPANY 

produced  320,700§§  tons  of  coal. 

Gross  earnings, |883,299  04 

Expenses. 792,804  18 

Net  earnings, -      90,494  86 

Decrease  as  compared  with  1875, ?71,640  22 

The  aggregate  results  from  the  several  Anthracite  Coal  Com- 
panies were  as  follows  :  Tons. 

Total  prodnction  1876. 1,285.912: 

Total  production  1875. 1,390.001 

Decrease, 104,059- 

In  the  month  of  December  an  arrangement  was  made  with  the 
Philadelphia  &  Reading  Railroad  Company  for  moving  a  portion 
of  its  anthracite  coal  traflSc  over  your  lines  between  Port  Rich- 
mond and  South  Amboy,  the  Reading  Company  furnishing  the 
engines,  cars  and  train  service,  and  your  Company  receiv- 
ing a  trackage  which  is  satisfactory.  This  arrangement  it  is 
believed  will  be  of  great  importance  to  the  Philadelphia  &  Reading 
Railroad,  and  be  an  increasing  source  of  revenue  to  your 
Company. 

LINES  WEST  OF  PITTSBURaH. 
The  lines  owned  or  otherwise  controlled  by  your  Company,  west 
of  Pittsburgh,  over  which  all  the  large  through  traffic  to  and  from 
the  Pennsylvania  Railroad  east  of  Pittsburgh  b  handled,  are  all 
operated  by  the  Pennsylvania  Company,  whose  general  office  is  at 
Pittsburgh.  The  earnings  and  revenues  of  the  Pennsylvania  Com- 
pany are  employed  in  providing  for  the  liabilities  of  the  Penn- 
sylvania Railroad  Company  west  of  Pittsburgh,  as  assumed  by  the 
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PenDsjlvaDia  Company,  and  the  revenues  of  such  of  the  leased 
lines  as  exhibit  a  surplus  are  used  by  the  Pennsylvania  Company 
to  meet  such  deficiencies  as  may  arise  in  the  operation  of  any  of 
the  other  lines  under  its  control. 

The  total  earnings  of  the  Pennsylvania  Company,  on  lines 
managed  by  it,  and  through  organizations  controlled  by  it, 
for  the  year  1876.  were         -...--  f  24,670, 150  30 

The  Expenses  for  the  same  period  were 17,414,507  55 

Leaving  net  earnings  of-------    $7,255,642  75 

From  this  are  to  bo  deducted  rentals,  interest,  dividends,  and 
liabilities  of  every  kind  chargeable  thereto,  (including  the 
entire  net  earnings  of  the  C.  C.  and  I.  C.  Railway  paid  over 
to  the  Receiver  under  orders  of  Court,  but  not  including  ad- 
ditional liability,  if  any  exist,  under  the  lease  now  saspended 
and  in  litigation),  also,  interest  on  all  bonds,  floating  debt 
and  other  liabilities  of  the  Pennsylvania  Company,      -        -   $7,291,496  57 

Leaving  a  net  loss  in  1876,  on  the  lines  west  of  Pittsburgh,  -  $35  853  82 
The  entire  expenditure  made  for  construction  and  equipment, 

on  all  the  lines  west  of  Pittsburgh,  for  1876,  was  -        -       $558,399  21 

A  large  amount  of  steel  rails,  aggregating  20,514  tons,  has 
been  laid  during  the  past  twelvemonth  on  the  lines  west  of  Pitts- 
burgh. On  the  southwestern  lines  all  of  the  steel  rails  laid  was 
charged  to  Expenses,  and  on  the  northwestern  lines  the  difference 
between  the  cost  of  steel  and  iron  rails,  amounting  to  $283,392.55 
was  charged  to  Betterments,  for  which  item  securities  are  re- 
ceived under  the  terms  of  the  several  leases.  The  detailed 
statistics  of  the  working  of  these  companies  and  their  finan- 
cial condition  will  be  prepared  and  printed  for  the  information  of 
their  shareholders  as  soon  as  their  annual  meetings  are  held,  and 
any  stockholder  of  the  Pennsylvania  Railroad  Company  who  so 
desires  may  then  obtain  them. 

It  has  been  frequently  charged  by  parties  inimical  to  your  Corn- 
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pany*B  welfare  that  there  were  very  large  amounts  of  Pennsylvania 
Company's  paper  issued  to  the  Pennsylvania  Railroad  Company 
for  accommodation  purposes,  and  endorsed  by  it.  This  statement 
is  absolutely  without  foundation,  as  all  of  the  Pennsylvania  Com- 
pany's paper  in  existence  has  been  issued  for  the  proper  and  neces- 
sary purposes  of  its  own  and  subordinate  lines. 

On  December  31, 1876,  the  Bills  Payable  of  the  Pennsylvania 
Company  had  been  reduced  to  $2,588,933.47.  Of  this  amount  the 
Pennsylvania  Railroad  Company  received  the  sum  of  $2,155,233.47 
for  advances  made  to  the  Pennsylvania  Company  to  meet  the  re- 
quirements of  the  companies  west  of  Pittsburgh  in  providing  for  tho 
necessary  construction  and  equipment  on  their  lines  during  past 
years,  and  for  other  outlays  requisite  for  the  proper  protection  and 
improvement  of  the  large  properties  committed  to  their  charge. 
Of  the  above  amount  received  by  the  Pennsylvania  Railroad  Com- 
pany $2,050,000  have  been  discounted,  with  its  endorsement,  to 
partly  reimburse  it  for  its  advances  to  the  Pennsylvania  Company. 
It  is  proposed  that  all  the  floating  indebtedness  of  the  Penn- 
sylvania Company  shall  be  funded  at  an  early  date. 

SUMMARY  OF   LINES   EAST  AND   WEST  OP   PITTSBURGH. 

Gross  earnings,  all  lines,  1876,  from  traffic,      -        -        -        -  f  61 ,56 1,211  29 
*'    expenses,  excluding  rentals,  interest,  dividends,  <I[C.,       -    39,495,736  89 


Net  earnings, |22,065.474  40 

FREIGHT  TRAFFIC. 

Number  of  Number  of  Toni 
Tons.  one  mile. 

All  Lines  East  of  Pittsburgh  and  Erie,    -       18,962.661  2,221.739,198 

All  Lines  West  of  Pittsburgh,        -         -       12,129.970  1,373,123,360 


31,092,631  3,594,862,558 
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PASSENGER  TRAFFIC. 


Number  of 

Number  of  Pa«- 

Passengers. 

seagers  one  mile. 

18,363.366 

623,208.761 

7,030.359 

259,353,848 

25,393.725 

882.562,609 

All  Lines  East  of  Pittsburgh  and  Erie,  - 
All  Lines  West  of  Pittsburgh. 


The  average  distance  travelled  by  each  passeDger  east  of  Pitts- 
burgh and  Erie  was  33j^  miles.  West  of  Pittsburgh  the  average 
was  36|V  miles. 

CENTENNIAL  EXHIBITION. 

In  order  to  accommodate  the  immense  passenger  tra£Sc  of  the 
Centennial  year,  it  was  necessary  to  make  important  changes  in  the 
system  of  tracks  in  the  West  Philadelphia  yards  and  at  the  new 
Centennial  station,  all  of  which  were  accomplbhed  in  time  to 
meet  the  requirements  of  the  Company.  A  large  passenger  sta- 
tion was  built  immediately  opposite  the  main  entrance  to  the 
Centennial  grounds,  and  the  tracks  for  the  incoming  and  outgoing 
trains  were  constructed  in  the  form  of  a  circle,  so  that  there  could 
be  a  continuous  arrival  and  departure  of  trains  without  interfer- 
ence. This  plan  worked  most  satisfactorily ;  the  risk  of  collisions 
or  other  accidents  to  trains  was  avoided,  and  the  Company  was  not 
only  enabled  to  provide  for  the  increased  number  of  trains  over  its  own 
lines,  but  to  furnish  accommodations  for  the  North  Pennsylvania 
and  Bound  Brook  Lines,  and  for  the  Philadelphia,  Wilmington 
and  Baltimore  Railroad.  The  movement  of  all  passenger  and 
freight  trains,  to  and  from  the  Centennial  Grounds  and  the  station  at 
West  Philadelphia,  was  placed  under  the  immediate  charge  of  Charles 
E.  Pugh,  with  a  sufficient  corps  of  officers  under  him  to  take  prompt 
care  of  the  great  concentration  of  traffic  at  those  points. 
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During  the  CeDtennial  season,  between  the  10th  of  May  and  the 
10th  of  November,  20,281  passenger  trains,  with  127,290  cars,  and 
2,843,499  passengers,  arrived  at  the  West  Philadelphia  station. 
Thirty-second  and  Market  streets,  and  during  the  same  period  22,372 
trains,  with  141,284  cars,  and  2,612,213  passengers,  arrived  at  the 
Centennial  Station,  making  a  total  of  42,603  trains,  with  268,580 
cars,  and  4,955,712  passengers.  This  large  movement  was  accom- 
plished without  the  slightest  injury  to  any  passenger.  During  the 
period  referred  to,  90  per  cent,  of  this  whole  amount  of  passenger 
traffic  was  handled  between  the  hours  of  7  and  11  o'clock  in  the 
morning,  and  4  and  7  o'clock  in  the  afternoon. 

The  total  amount  of  baggage  received  and  delivered  at  the  West 
Philadelphia,  Centennial,  Kensington  and  Market  Street  Ferry 
Stations,  was  730,486  pieces,  and  of  this  aggregate  but  26  pieces 
were  lost  or  mislaid,  the  claims  for  which,  as  presented,  amounting 
to  the  small  sum  of  $1,906.99. 

It  is  believed  that  the  volume  of  the  passenger  and  freight 
traffic  of  the  lines  controlled  and  operated  by  the  Pennsylvania 
Bailroad  Company  during  the  Centennial  season  was  largely  in 
excess  of  that  ever  handled  by  any  other  company  during  a  similar 
period.  Its  careful  and  successful  movement  reflects  the  highest 
credit  upon  the  General  Manager,  and  the  officers  under  his  charge 
on  the  various  divisions  of  the  line. 

It  is  to  be  regretted  that  the  rates  received  for  thb  transportation 
were  even  less  than  that  which  your  Company,  under  the  arrange- 
ments made  between  the  different  railway  lines,  expected  to  receive. 
But  while  the  revenue  from  the  largely  increased  traffic  was  dimin- 
ished by  the  great  reduction  in  the  rates,  no  doubt  these  rates 
induced  a  great  many  to  visit  the  Exhibition  that  otherwise  could 
not  have  done  so.  We  trust  that  we  shall  see  some  important 
results  in  the  future  from  the  travel  of  the  past  year. 
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A  permanent  exhibition  is  now  being  established  on  the  Centen- 
nial grounds  at  Philadelphia,  growing  out  o^  the  great  one  just 
closed,  which  will  be  of  much  interest  to  the  people  of  the  whole 
country.  It  will  be  the  most  extensive,  thorough  and  complete 
display  ever  attempted  in  this  country,  excepting  the  International 
Exhibition  of  1876.  It  will  no  doubt  attract  to  the  City  of 
Philadelphia  a  very  large  number  of  visitors,  and  give  to  your 
lines  additional  traffic  that  they  would  not  otherwise  receive.  Act- 
ing under  the  belief  that  your  roads  will  be  benefited  by  this, 
your  Board  authorized  and  directed  that  whatever  results  should 
accrue  to  the  Company  out  of  its  original  subscription  to  the  Cen- 
tennial Exhibition  should  be  invested  in  the  stock  of  the  new  Com- 
pany. One-half  of  the  original  amount  paid  in  as  subscrip- 
tion to  the  Centennial  has  been  charged  to  the  profit  and  loss  ac- 
count of  the  past  year,  as  set  forth  in  this  report. 


GENERAL   REMARKS. 

During  the  year,  fifty-nine  hundred  and  ninety-nine  tons  of  steel 
rails  have  been  placed  on  the  Main  Line,  and  seven  thousand  and 
sixty-eight  tons  on  the  New  Jersey  Division,  making  an  aggr^ate 
of  13,067  tons ;  all  of  which  have  been  charged  to  expenses  of 
maintenance  of  the  line.  Thirty-eight  hundred  and  fifty-four  tons 
of  steel  rails  were  laid  on  the  Philadelphia  &  Erie  Railroad,  and 
charged  to  the  expenses  of  that  line. 

Forty-nine  first  class  locomotives,  and  733  new  box,  stock  and 
coal  cars  were  built  to  replace  worn  out  or  inefficient  rolling 
stock,  in  addition  to  maintaining  in  good  condition  all  the  balance 
of  your  large  equipment,  and  making  the  necessary  renewals  thereto. 
All  of  these  items  were  charged  to  expenses.  The  passenger  equip* 
ment  was  also  increased  by  one  hundred  and  twenty-six  passenger, 
and  two  mail  cars,  and  their  cost  charged  to  construction  and 
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equipment    All  of  this  work  was  done  at  the  Company's  shops 
in  Altoona. 

It  was  found  necessary  to  increase  the  number  of  coal  cars  in 
service  upon  your  lines  to  meet  the  needs  of  the  trade,  and  accord- 
ingly arrangements  were  made  through  the  Car  Trust  of  Pennsyl- 
vania to  place  upon  the  line  1000  eight-wheel  coal  cars  of  15  tons 
capacity  each,  upon  the  same  terms  as  those  built  in  1875,  and  asset 
forth  in  the  Annual  Report  for  that  year. 

The  Block  System  of  Signals  has  been  extended  over  the  whole 
line  between  Philadelphia  and  New  York  and  between  Philadel- 
phia and  Pittsburgh,  and  has  added  largely  to  the  security  and 
promptness  with  which  the  trains  are  moved. 

The  Stock  Yards  and  Abattoir  at  West  Philadelphia  have 
been  completed  and  in  service  for  more  than  a  year  past,  without 
the  least  annoyance  to  the  community  or  injury  to  surrounding 
property.  Their  situation  has  been  found  most  advantageous  to 
the  public. 

The  terminal  facilities  of  the  port  of  Philadelphia  in  connection 
with  your  lines  have  received  a  number  of  improvements  during  the 
year,  and  have  shown  themselves  fully  capable  of  accommodating 
the  greatly  increased  commerce  of  the  city. 

In  the  month  of  August  what  was  known  as  the  "Coal  Associa- 
tion" (of  which  your  Company  was  not  a  member),  on  account  of 
disagreement  among  the  companies  composing  it,  was  dissolved, 
causing  a  large  reduction  in  the  prices  of  coal,  and  a  great  de- 
struction of  values.  The  anthracite  coal  business  of  your  Company, 
being  largely  supplied  to  the  west  and  south  and  other  markets 
not  much  affected  by  the  actions  of  the  Coal  Association,  suffered  but 
little  in  comparison  with  that  of  other  companies  whose  chief  mar- 
kets were  to  eastern  points. 
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The  extensions  of  your  branch  lines  were  proceeded  with  as  the 
development  of  their  business  required.  The  Columbia  and  Port 
Deposit  Railroad  was  extended  a  distance  of  twenty  miles,  and  will 
be  completed  to  Port  Deposit  within  the  current  year.  The  South- 
West  Pennsylvania  Railway  was  finished  to  Uniontown,  a  dis- 
tance of  seven  miles,  and  arrangements  have  been  made  to 
extend  it  six  miles  to  Fairchance  Furnace  this  present  year,  to 
meet  the  demands  of  local  business.  The  coke  traffic  upon 
that  line  has  quite  equalled  expectation,  and  in  addition  to  the  large 
and  valuable  business  in  this  product  with  the  west  a  fair  trade  is 
growing  up  east  of  the  mountains,  where  coke  is  beginning  to 
be  used  in  considerable  quantity  in  connection  with  anthracite 
coal  for  smelting  purposes.  The  East  Brandy  wine  and  Waynesburg 
Railroad  Company,  whose  road  is  leased  to  your  Company,  extended 
its  line  during  the  year  to  New  Holland,  a  distance  of  ten  miles. 
It  is  believed  that  this  extension  will  increase  the  traffic  of  that 
line,  as  well  as  that  of  your  own  line. 

Instructions  have  been  given  to  complete  the  connection  between 
the  Main  Line  of  the  Pennsylvania  Railroad  and  the  Pittsburgh, 
Virginia  and  Charleston  Railway,  crossing  the  Monongahela  River 
above  the  mouth  of  Turtle  Creek.  This  connection  will  give  the 
Company  increased  facilities  for  handling  business  to  and  from  the 
southwestern  lines  via  the  Pittsburgh,  Cincinnati  and  St.  Louis 
Railway,  as  thereby  a  large  portion  of  the  through  freight  traffic 
will  be  passed  around  the  yard  in  Pittsburgh,  affording  relief  at 
that  point,  which  is  greatly  needed.  The  extension  of  the  Pitts- 
burgh, Virginia  and  Charleston  Railway  to  Brownsville,  was  not 
pressed  during  1876,  but  arrangements  are  now  being  perfected  by 
the  local  interests  of  the  line,  under  which  it  is  hoped  that  the  road 
will  be  opened  to  that  point  before  the  close  of  1877.  This  exten- 
sion will  add  largely  to  the  value  of  the  portion  of  road  already 
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constructed,  and  make  it  an  important  connection  for  your  lines, 
and  of  much  advantage  to  the  city  of  Pittsburgh. 

The  Lewisburg,  Centre  and  Spruce  Creek  Railroad  has  been  ex- 
tended 18  miles,  and  during  the  coming  season  will  be  further 
extended,  developing  a  very  fertile  and  valuable  section  of  the 
State.  This  line  connects  with  the  Philadelphia  and  Erie  Railroad 
at  a  point  opposite  Lewisburg,  and  when  completed  will  be  45  miles 
in  length. 

The  roadways,  equipment  and  other  facilities  of  the  Northern 
Central  and  the  Baltimore  and  Potomac  Railway  Companies  were 
much  improved  during  1876,  and  are  now  in  excellent  condition 
to  meet  all  the  needs  of  the  public. 

It  was  found  necessary  during  the  past  year,  to  discontinue  the 
limited  mail  trains  upon  your  lines,  as  the  compensation  which, 
under  the  law  the  Postmaster  General  was  authorized  to  pay,  was 
entirely  inadequate  for  the  extraordinary  services  required.  The 
whole  subject  of  increased  mail  facilities  has  been  by  Congress  re- 
ferred to  a  Commission,  who  are  now  investigating  it  with  a  view 
to  making  some  recommendations  for  the  re-establishment  of  limited 
mail  trains,  and  providing  a  method  of  compensation  that  will 
be  equitable  to  the  companies  and  enable  the  Government  to  give 
the  country  the  advantages  of  a  greatly  improved  postal  system. 

Your  Board,  by  a  Special  Committee  of  its  members  appointed 
for  that  purpose,  has  caused  a  very  careful  examination  to  be  made 
of  the  actual  condition  of  your  Company's  lines  and  equipment, 
and  they  take  pleasure  in  reporting  that  these  have  not  only  been 
maintained  in  their  previous  good  condition  but  great  advance- 
ment has  been  made  in  the  character  of  the  superstructure,  bridges 
and  stations,  and  in  the  efficiency  of  the  equipment.  Your  Board 
have  no  hesitation  in  stating  that  they  believe  your  entire  property 
was  never  in  so  good  a  condition  as  at  present.    From  the  testi- 
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mony  borne  by  eminent  foreign  engineers  who  visited  the  United 
States  during  the  last  summer,  many  of  whom  made  a  very  thor- 
ough inspection  of  your  property,  the  conclusion  may  be  safely 
reached  that  it  is  probably  unsurpassed  in  its  condition,  form  of 
organization  and  capacity  for  the  economical  movement  of  traffic. 

The  Treasurer's  Report,  with  a  complete  list  of  the  securities 
held  by  your  Company,  as  examined  and  certified  to  by  the  Com- 
mittee on  Finance,  will  give  its  financial  condition.  The  reports 
of  the  Comptroller  and  of  the  General  Manager  will  be  issued 
in  pamphlet  form  in  connection  with  this  Report,  and  will  give  in 
detail  the  results  of  the  operations  of  your  lines  and  of  each 
division  thereof. 

It  is  believed  that  many  causes  which  have  disturbed  the  country 
and  depressed  its  business  interests,  have  now  been  so  far  removed 
that  we  may  expect  the  gradual  restoration  of  confidence,  and  a 
moderate  revival  in  all  branches  of  trade.  Your  Board  believes 
that  your  lines  will  continue  to  yield  satisfactory  results  for  the 
shareholders,  and  trusts  that  those  attained  during  the  past  year 
may  meet  their  approbation. 

Your  Board  desires  to  express  its  acknowledgments  to  the  Com- 
pany's officers  and  employees  for  the  diligent  and  satisfactory 
manner  in  which  they  have  discharged  their  duties  during  the 
exceptionally  active  year  just  closed. 

By  order  of  the  Board, 

*  THOMAS  A.  SCOTT, 

FresidenL 
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^^*  GENERAL   ACCOUNT. 

To  Capital  Stock 

"   First  Mortgage  Bonds  due  1880 ?4,970,000  00 

••  General    "  •*        "    1910 19.999,760  00 

"  Consol'd   "  "        "    1905 29,250.000  00 

"  Navy  Yard  Mortgage  Registered  Bonds  due  1881 1,000,000  00 

"  Lien  of  the  State  upon  the  Public  Works  between 
Philadelphia  and  Pittsburgh,  bearing  5  per  cent, 
interest  payable  in  annual  instalments  of  f460.000. 
applicable  first  to  the  interest,  and  the  remainder 
to  principal;  the  original  amount  of  which  was 
17,500,000 4,795.107  97 

'*  Ground  Rents  at  6  per  cent,  remaining  on  Real  Estate 

purchased,  amounting  to 91.361  11 

"  Accounts  payable,  viz. : 

Passenger  balances  due  other  Roads. 148,100  01 

Pay  Rolls  and  Vouchers  for  December,  1876,  paid 

in  January,  1877 2,499,552  56 

Vouchers  for  Steel  Rails  to  be  used  during  1877....  338,131  71 

Bills  payable   None. 

Cash,  Dividend  due  to  Stockholders  unpaid 144,488  50 

Dividend  Scrip  of  December,  1873,  outstanding 5,727  36 

Sundry  Accounte  due  other  Roads 2,246,909  66 

**  Appraised  Value  of  Securities  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

"  Equipment  of  Road  and  Canal  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 
the  Works  of  that  Company 

•'  Balance  to  credit  of  Profit  and  Loss 


$68,870,200      00 


60,106,229 


5.382,909 

3,895,584 

4,023.329 
10.054,197 


1152,332.450  !   (H 
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Or, 


By  Balance  standing  on  the  Books  of  the  Company  for  the  Construction 
of  the  Railro£l  hetween  Harrisburg  and  rittsburgh,  including 
Branches  to  Indiana,  HoUidaysburg  and  Morrison  s  Cove,  also 
Branch  to  connect  with  the  Pittsburgh,  Virginia  and  Charleston 
Railroad ;  also,  Bridge  over  the  Susquehanna  River  at  Columbia 
and  Branch  from  Columbia  to  York,  in  all  325  miles,  and  cost  of 
Stations,  Warehouses  and  Shops,  on  the  whole  Road  from  Phila- 
delphia to  Pittsburgh f23,631,703  12 

"  Balance  standing  on  the  Books  of  the  Company,  for 
the  purchase  of  the  Philadelphia  and  Columbia 
Railroad 6,375,733  43 

*•  Balance  to  debit  of  Equipment  of  Road,  consisting 
of  935  Locomotives,  o86  Passenger  Cars,  162  Bag- 
gage, Mail  and  Express  Cars.  17,318  Freight  Cars, 
and  1.367  Road  Cars — including  Shop  Machinery, 
and  also  including  Equipment  of  Canal,  consisting 
of  Schooners,  Barges  and  Tugs 17,395.080  05 

"  Cosfof  Real  astate  of  Company  and  Telegraph  Line,      8,079,349  72 

"  Extension  of  the  Pennsylvania  Railroad  to  the  Dela 

ware  River,  including  Wharves  and  Grain  Elevator      2,036,612  25 

Total  amount  charged  to  Construction,  Equipment  and 
Real  Estate  Accounts  for  the  Railroaos  between 
Philadelphia  and  Pittsburgh,  comprising  l,121yj^ 
miles  of  Single  Track,  including  Sidings.  Stations, 
Warehouses,  Shops  and  Shop  Machinery,  Telegraph 
Lines,  Canal  Equipment,  etc.,  etc 


OTHER  ASSETS. 

By  Cost  of  Bonds  of  Railroad  Corporations 30,877,955  41 

"      I'apital  Stocks  of  Railroad  Corporations 29,460,807  87 

"  "  Bonds  and  Stocks  of  Municipal  Corporations, 
Coal  Companies,  Canal  Companies  and  Bridge  Com- 
panies, and  in  vestments  not  otherwise  enumerated..  10, 1 86,045  99 

Total  Cost  of  Bonds  and  Stocks  belonging  to  the  Company 

*By  Insurance  Fund 

*•     Bonds  and  Mortgages  on  Real  Estate 

'*     Amount  expended  for  the  purchase  of  Anthracite  Coal  Lands, 

Hazleton,  Hamilton.  Eastwick  and  other  Tracts 

"  Appraised  Value  of  Securities  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  lease  of 

the  Works  of  that  Company 

"  Equipment  of  Road  and  Canal  owned  by  the  United  New  Jersey 
Railroad  and  Canal  Company,  and  transferred  with  the  Lease  of 

the  Works  of  that  Company 

"  Amount  of  Fuel  and  Materials  on  hand  for  repairs  to  Locomotives, 
Cars  and  Maintenance  of  Way,  viz. : 

For  the  Pennsylvania  Railroad f2,266.077  68 

United  New  Jersey  R.  R.  <t  Canal  Co.         955,212  93 
"       Philadelphia  and  Erie  Railroad 340.450  70 

"  Amount  of  Bills  and  Accounts  Receivable  and  amounts  due  from 
other  Roads,  including  advances  made  to  Railroad  Corporations  for 
Construction  and  purchase  of  Equipment  used  on  their  Lines,  viz. : 

Philadelphia  and  Erie  Railroad  Company $273,398  66 

United  N.J.  R.  R.&Canal  Co.  Construction 97,896  58 

.^ink  g  F'd  &  Redemp.  Ace.         666.070  00 

Real  Estate 271,919  63 

Other  Companies 6,819,860  58 

By  Cash  Balance  in  hands  of  the  Joint  Stock  Bank,  London,  and  other 

parties  to  pay  Coupons  due  in  January,  1877 

"  Cash  Balance  in  hands  of  Freight  and  Pass.  Agents,      1.758,400  77 
"  Cash  Balance  in  hands  of  Treasurer 1,854.945  29 


156,518,478 


57 


70,524.809       27 

10.000  j    00 

3.500       00 


843.789 
3,895,584 
4,023,329 

3,561,741 


8,129.145 
1,208,725 

3,613.346 


32 
60 
53 

31 


45 
93 

06 


1152.332.450  I     04 


*  Tho  Insurance  Fund  actnnlly  reprraenta  an  asset  of  $500,000 — inyested  in  the  following  securities: 

S2C(i,000— Susquehanna  Coal  Company's  Bonds,  @ 422l,'26l  09 

61,000— Steubenville  A  Ind.  R.  R.  to's     "        ** 40,800  00 

280,700— Weetem  Penna.  R.  R.  Go's  "       " 221,700  00 

20,(M)0-8ammit  Branch  R.  R.  Go's  **       " 16.238  01       , 


E.  A  O-  E. 


1611  700 
PHrLAnm.piTTA. 


Tiettfrnhur  .HO   1876. 


Digitizer  $500,000  00 
BAYARD  BUTLER.  TteoMLro'. 


3LiIST    OF    B03:TDS 


OWNED   BY 


The  Pennsylvania  Railroad  Company 


Deoember  30,  1876. 


NAME  OP  8KCUEITT. 


No.  or  BoxDS. 


PAR  TALUK 


7  per 


Alexandria  &  Fredericksburg  Railway  Ist  Mtge 

cent.  cold.  

Allegheny  Valley  R.  R.  Funded  Debt  Mtge.  7  per  cent- 
Bald  Eagle  Valley  R.  R.  2d  Mtge.  7  per  cent , 

Baltimore  &  Potomac  R.  R.  2d  Mtge.  Income  6  per  cent 

Bedford  &  Bridgeport  R.  R.  let  Mtge.  7  percent 

Belvidcro  Delaware  R.  R.  Consolidated  Mtge.  7  per  cent...! 

Bell's  Gap  R  R.  1st  Mtge,  7  per  cent 

Burlington  Co.  ( Vincentown  Branch)  R.  R  1st  Mtge.  6  per 

cent.,  overdue I 

Central  Stock  Yard  &  Transit  Co.  7  per  cent 

City  of  Philadelphia  6  percent.  Loan ' 

Cincinnati  A  Mu**kingum  Valley  R.  R.  7  per  cent...  

Columbia  &  Port  Deposit  R.  R.  Ist  Mtge.  7  per  cent | 

Columbus,  Chicago  &  Indiana  Central  Railway  7  per  cent.' 

$5,000,000  Loan ! 

Columbus,  Chicago  &  Indiana  Central  Railway  7  per  cent, 

$10,000,000  Loan 

County  of  Clark,  Illinois  Bonds,  8  per  cent 


522 
3.405 

100 

1,764 

1.000 

1,200 

30 


$1,000 
1.000 
1,000 
1.000 
1.000 
1,000 
500 


30  I      500 
300      1,000 


752   1.000 
1,794   1,000 

1,258  I  1.000 


Hazleton  <fe  Wilkesbarre  R.  R.  Ist  Mtge.  7  per, 


Danville, 
cent. 

East  Brandywine  &  Waynesburg  R.  R.  Ist  Mtge.  7  peri 
cent 

East  Brandywine  A  Waynesburg  R.  R.  New  Holland  Ex- 
tension 7  per  cent 

Erie  &  Pittsburgh  R.  R.  7  per  cent.  Equiptnent  Loan 

Frederick  <fc  Pennsylvania  Line  B.  R.  Judgment 

"  "  "  "  Ist  Mtge.  6  per  cent 
Gold 

Frederick  &  Pennsylvania  Line  R.  R.  2d  Mtge.  6  per  cent, 
Gold 

Flemington  R  R.  <fe  Transportation  Co.  Ist  Mtge.  6  per 

cent 

Indianapolis  &  St.  Louis  R.  R.  1st  Mtge.  7  per  cent... 
**  •*  **      Equipment  8  per  cent 

International  Navigation  Co.  let  Mtge.  7  per  cent 

Jersey  City  <fc  Bergen  R.  R.  Ist  Mtge.  7  per  cent 


Amount  carried  forward. 


$522,000  00 
3,405,000  0) 
100.000  00 
l,764.rX)0  00 
1,000,000  00 
1,200.000  00 
15,000  00 

15,000  00 

300.000  00 

2,773  75 

752,000  00 

1.794,000  00 

1,258,000  00 

3,504,000  00 
15,000  00 

264,000  00 

112,900  00 

77.400  00 

200,000  00 
115,000  00 

16.500  00 
52,400  00 


250,000  00 

440.000  00 

50,000  00 

1,500.000  00 

530,000  00 


$19,254,973  75 
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Google 


NAME  OF  SECURITY. 


Amount  brought  forward 

Lewisburg,  Centre  &  Spruce  Creek  R.  R.  Ist  Mtge.  7  per 

cent 

Mansfield,  Cold  Water  &  Lake  Michigan  R.  R.  1st  Mtge. 

7  per  cent.  Gold 

Mifflin  <fe  Centre  County  R".  R.  let  Mtge.  6  per  cent 


Mercer  A  Somerset  Railway  Ist  Mtge.  7  per  cent 

Newport  &  Cincinnati  Biidge  Co.  Ist  Mtge.  7  per  cent.... 
Nortuern  Central  Railway  2d  General  Mtge.  6  per  cent... 

Pennsylvania  &  Delaware  Railroad,  Judgment 

Pennsylvania  Canal  Bonds  Ist  Mtge.  6  per  cent 

Pennsylvania  Company  1st  Mtge.  7  per  cent.  Gold 

Pennsylvania  Railroad  1st  Mtge.  6  per  cent 

Perth  Amboy  &  Woodbridge  R.  R.  Ist  Mtge.  6  per  cent.. 

Philadelphia  <fe  Erie  R.  R.  6  per  cent 

'•  **        "      6  per  cent.  Gold,  General  Mtge.. 

Pittsburgh,  Cincinnati  <fe  St.  Louis  Railway,  Consolidated 

Mtge.  7  per  cent 

Pittsburgh.  Virginia  &  Charleston  R.  R.  1st  Mtge.  7  per 

cent.,  gold 

Pullman  Palace  Car  Bonds,  8  per  cent 

Richmond  &  Danville  R.  R.  1st  Mt^e.  6  per  cent 

"  *'  **     Consolidated  Mtge.  6  per  cent. 

gold 

Shamokin  Valley  &  Pottsville  R.  R.  Ist  Mtge.  7  per  cent.. 

gold 

South  West  Pennsylvania  Railway,  let  Mtge.  7  per  cent... 
'*  '*  '*         Certiticateoflndebted- 

ness,  7  per  cent 

Stenbenville  &  Indiana  R.  R.  7  per  cent 

St.  Louis,  Vandalia  &  Terre  Haute  R.  R.  2d  Mtge.  Con 

vertible  7  per  cent 

Susquehanna  Coal  Co.  Ist  Mtge.  6  per  cent 

Trenton  Delaware  Bridge  Co.  7  per  cent 


Ko.  or  Bonds. 


1,843 

1,600 

100 

200 

500 

1,200 

1,000 


467 

6,989 

3 

100 

1 

3,680 

100 

1.583 
95 


Warren  <fe  Franklin  R.  R.  1st  Mortgage  7  per  cent 

Western  Pennsylvania  R.  R.  General  Mtge.  7  per  cent.. 
••  "  "      Ist  Mtge.  6  per  cent 

Western  Pennsylvania  R.  R.  Branch,  6  per  cent 


1.337 
739 

180 
1,000 


Total.. 


278 

225 
457 
350 
303 
358 
1,200 
10 
184 
130 
281 


PAR  VALUE. 


1.000 

1.000 
1.000  1 
500  J 
1.000 
1.000 
1,000 


1000 
1.000 
1.000 
1000 
1,000 
1,000 

1,000 

1,000 
1,000 


1,000 
1.000  I 
500] 
1.000 


1,000 

1,000 

1.000 

1,000 

1,000) 
500  J 

1,000 

1,000 

1.000) 
500  } 
100  J 


$19,254,973  76 

1.843.000  00 

1,600,000  00 

200,000  00 

500,000  00 

1,200.000  00 

1.000,000  00 

6,834  42 

467,000  00 

6,989,000  00 

3,000  00 

100,000  00 

1,000  00 

3,680,000  00 

100,000  00 

1,583,000  00 

95.000  00 

212,500  00 

1,337,000  00 

829.000  00 

1,000,000  00 

6.000  00 
278,000  00 

225.000  00 
457.000  00 
350,000  00 

482.000  00 

1,200,000  00 
10,000  00 

277,100  00 


f45,286,408  17 
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XjIst  of  stocks 


OWNED    BY 


The  Pennsylvania  Railroad  Company 


December  30,  1876. 


KUMBEB  OF 
SHARES. 


25,000 
4,000 
3.682 

60,852 
300 

25.000 
6,500 

22,000 

9,029 

25,544 

5,286 

4,744 

19,516 

64 

18 

1,906 

1,529 

19,217 

1,000 

5,624 

3,922 

153J 

8,050 

48,420 

18,000 

70,231 

160,000 

59.900 

7,351 

31,636 

48.000 

250 

80 
60,000 


NAMB  OF  SECURITY. 


Allegheny  Valley  Railroad  Company  Stock., 
American  Steamship  Company  StocK , 


Bald  Eagle  Valley  l[lailroad  Company  Stock 
Baltimore  &  Potomac  Railroad  Company  Stock, 

Bells  Gap  Railroad  Company  Stock 

Centennial  Board  of  Finance  !Stock 

Chartiers  Railway  Company  Stock 

Cleveland,  Mount  Vernon  &  Delaware  Railroad  Company 

Common  Stock 

Cleveland,  Mount  Vernon  &  Delaware  Railroad  Company 

Preferred  Stock 

Connecting  Railway  Company  Stock 

Cresson  Springs  Company  Stock 

Cumberland  \ alley  Railroad  Company  Preferred  Stock... 
Cumberland  Valley  Railroad  Company  Common  Stock 

Car  Trust  of  Pennsylvania  Stock 

East    Brandywine    &  Waynesburc    Railroad  Company 

Stock 

Harrisburg  &  Lancaster  Railroad  Company  Stock, 

Junction  Railroad  Stock 

Jeffersonville,  Madison  &  Indianapolis  Railroad  Stock.... 

Keystone  Hotel  Company  Stock 

Little  Miami  Railroad  Company  Stock , 

Louisville  Bridge  Company  Stock , 

Lewistown  &  Kishacoquilla  Turnpike  Road  Stock 
Newport  <fc  Cincinnati  Bridge  Company  Preferred  Stock.. 

Nortnern  Central  Railway  Company  Stock 

North  Western  Ohio  Railway  Company  Stock 

Pennsylvania  Canal  Company  Stock 

Pennsylvania  Company  Preferred  Stock 

"  "         Common  Stock 

Pennsylvania  Steel  Company  Stock 

Philadelphia  <fc  Erie  Railroad  Company  Common  Stock... 
Philadelphia  &  Erie  Railroad  Company  Preferred  Stock... 
Philadelphia  &  Merion   Railroad   Company  Stock,  first 

instalment 

Philadelphia  A  Southern  Mail  Steamship  Company  Stock 
Pittsburgh,  Cincinnati   &  St.  Louis   Railway  Preferred 

Stock 


Amount  carried  forward. 


50 
100 
50 
50 
50 
10 
60 

50 

50 
50 
25 
50 
50 
1,000 


!l 


50   ' 

50  ; 

50   ' 
100 
100  , 

50 
100 


100 

50 

50 

50  I 

60 

60 
100 

60 

60 


125 
50 


PAB  VAIUI. 


f  1.250  OOO 

400,000 
184,100 
3,012.600 
15,000 
2.50,000 
325,000 

1,100,000 

451,450 
1,277,200 
132,150 
237,200 
975,800 
64,000 

900 

95,300 

70,450 

l,92l,7«jO 

100.000 

281.200 

392,200 

1 

805,000 

2,421.000 

900,000 

3511,550 

8,000,000 

2,995,000 

735.100 

1,581.800 

2,400,000 

1250 
10,000 

3,000,000 


$38,932,951 
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NAME  OF  SECURITY. 


PAR  VALUE. 


Amount  brought  forward , 

14,181     Pittsburgh,    Ft.  Wayne  &  Chicago    Railway   Company 

Special  Stock I 

8,100     Pittsburgh,   Virginia  &  Charleston    Railway   Companyi 

Slock.. 

6,750     Pullman  Palace  Car  Company  Stock ^ 

18,     Railway  Eguipment  Trust  of  Pennsylvania  Stock i 

6     Richmond  &  Danville  Railroad  Company  Stock 

3,520     River  Front  Railroad  Company  Stock.  First  instalment  paid; 

39,802     Shamokin  Coal  Company  Stock ! 

6,019     South  West  Pennsylvania  Railway  Company  Stock I 

507     Standard  Steel  Works  Stock I 

8,370     St.  Louis,  Vandal ia  &  Terre  Haute  Railroad  Company  First 

Preferred  Stock j 

43,804     Summit  Branch  Railroad  Company  Stock i 

16,^85     Susquehanna  Coal  Company  Stock 

20,000     Tyrone  &  Clearfield  Railway  Company  Stock , 

1,551      West  Jersey  Railroad  Company  Stock,  $35  per  share  paid  . 

19.837     Western  Pennsylvania  Railroad  Company  Slock , 

3,000     United  New  Jersey  Railroad  &  Canal  Company  Stock i 


i     $38,932,951 

100  ,'         1,418,100 


50  1 

100  I' 

1,000  I 
100 

25 
50 
50 

100 

50 
100 

50 


50 
100 


405.000 
675,000 

18,000 
600 

l7.«-'00 
995.050 
300.950 

25.350 

837,000 

2,190,200 

1.688,500 

1,000,000 

54,285 

991  850 

300,000 


Total : |-  $49,850,436 


3Ty^s/^^w4:,A,I^'y. 


Par  Value  of  Bonds $45,286,408  17 

Par  Value  of  Stocks 49,850.436  00 

Total $95,136,844  17 

Cost  as  per  General  Account $70,524,809  27 
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DIRECTORS 
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FOR  THE 


Years  1878  and  1879. 


THOMAS  A.  SCOTT, 
JOSIAH  BACON, 
WISTAR  MORRIS, 
JOHN  M.  KENNEDY. 
SAMUEL  M.  FELTON, 
ALEXANDER  BIDDLE, 
N.  PARKER  SHORTRIDGE, 
HENRY  M.  PHILLIPS, 
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WILLIAM  ANSPACH, 
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President, 
THOMAS   A,    SCOTT. 

Vice-PresidentSy 

GEORGE  B.  ROBERTS,  EDMUND  SMITH,  A.  J.  CASSATT. 

Assistants  to  the  President, 

STRICKLAND  KNEASS.  JOHN  P.  GREEN,  J.  N.  DoBARRY. 


Treasurer^ 

JOHN  D.  TAYLOR. 


Secretary^ 

JOSEPH  LESLEY. 


General  Solicitor, 

JOHN   SCOTT. 
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ANNUAL  MEETING. 


Philadelphia,  March  12,  1878. 

The  Annual  Meeting  of  the  Stockholders  of  the  Pennsylvania 
Railroad  Company  was  held  this  day  at  10  o'clock  A.  M.,  at  Musical 
Fund  Hall. 

The  Hon.  William  S.  Stokley,  Mayor  of  Philadelphia,  was  called 
to  the  Chair,  and  Mr.  Joseph  Lesley  was  appointed  Secretary. 
The  Secretary  read  the  call  for  the  meeting,  as  follows : 

"Office  of  the  Pennsylvania  Railroad  Co. 

Fhiladdphia,  February  20,  1878. 

The  Annual  Meeting  of  the  Stockholders  of  this  Company  will 
be  held  on  Tuesday,  the  12th  of  March,  1878,  at  10  o'clock  A.  M., 
at  Musical  Fund  Hall,  Locust  Street,  above  Eighth,  Philadelphia. 

Joseph  Lesley, 

Secretary.*^ 

By  a  vote  of  the  meeting,  the  reading  of  the  thirty  first  Annual 
Report  of  the  President  and  Directors,  being  for  the  year  1877,  was 
proceeded  with  by  the  Secretary,  questions  being  asked  the  President, 
from  time  to  time,  in  relation  thereto. 

After  the  reading  of  the  resolution  appended  to  the  report,  viz. : 
"  Besolved,  that  the  creation  of  a  trust,  having  for  its  object  tte 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other  com- 
panies which  are  guaranteed  by  the  Pennsylvania  Railroad  Com- 
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paDy,  and  also  of  the  bonded  debt  of  the  Pennsylvania  Company, 
be,  and  it  is,  hereby  approved ;  and  that  the  in  coming  Board  of 
Directors  be,  and  they  are,  hereby  instructed  and  authorized  to  take 
such  action,  under  the  advice  of  counsel,  as  may  in  their  judgment, 
be  lawful,  necessary,  and  best  adapted  to  create  such  trust  and  to 
accomplish  the  objects  for  which  it  is  designed," 

Mr.  William  M.  Smith  offered  the  following  amendment : 
Provided y  that  no  portion  of  the  net  income  of  the  Pennsylvania 
Railroad  Company  shall  be  set  apart  and  used  by  the  Board  of 
Directors  for  the  purposes  of  the  said  Trust,  until  there  shall  have 
been  declared  and  paid  to  the  stockholders  of  the  Company  divi- 
dends amounting  to,  at  least,  six  per  cent,  per  annum  upon  the  share 
capital ; 

and  provided  further^  that  after  the  payment  to  the  stockholders 
of  six  per  cent,  in  annual  dividends,  as  aforesaid,  there  shall  be  set 
apart  and  paid  over  to  the  Trustees,  for  the  purposes  of  the  said 
Trust,  such  sum  or  sums  of  money  as  the  Board  of  Directors,  in 
their  judgment,  shall  deem  best  for  the  interests  of  the  Company,  for 
which  payments  to  the  said  Trustees,  there  shall  not  be  substituted  • 
or  issued  by  the  Pennsylvania  Railroad  Company  any  bonds  or 
stock  or  scrip,  or  any  other  evidence  of  debt  or  interest — bearing 
obligation  in  any  form  whatever. 

A  general  discussion  followed  on  various  points  in  the  report,  and 
on  its  appended  resolution  ;  when 

Mr.  Daniel  Steinmetz  offered  the  following  resolution : 
Resolved,  that  the  annual  report  now  before  this  meeting  be 
referred  to  a  Committee  of  seven  stockholders,  to  be  appointed  by 
the  Chair,  who  are  hereby  instructed,  in  conjunction  with  the  Board 
of  Directors,  to  make  inquiry  in  regard  to  the  several  items  of  said 
annual  report,  more  especially  touching  the  proposition  "to  create  a 
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trust  for  the  purchase  of  certain  securities,"  and  report  the  result  of 
their  inquiries  and  such  resolutions  as  may  seem  to  them  proper  to 
recommend,  to  an  adjourned  meeting  of  stockholders  to  be  held  in 
this  place  on  Monday  the  25th  inst,  at  10  o'clock,  A.  M. — the  action 
on  the  resolutions  to  be  expressed  through  a  stock  vote  to  be  taken 
at  the  annual  election  on  the  26th  inst. 
The  resolution  was  adopted. 

Mr.  John  J.  McCook  offered  the  following  resolution : 

Resolved,  that  the  Chairman  of  this  meeting  be  requested  to  ap» 
point  a  Committee  of  seven  shareholders  of  this  Company,  to 
recommend,  after  conferring  with  the  President,  a  ticket  for  Direc- 
tors to  be  voted  by  the  shareholders  at  the  next  annual  election. 

The  resolution  was  adopted. 

Mr.  W.  H.  Sutton  offered  the  following  two  resolutions : 

Reiolved,  that  no  passes  should  be  issued  by  this  Company ;  na 
free  freight  carried  except  for  the  Company  itself,  and  all  favoritism 
as  to  rates  abolished. 

Resolved,  that  in  these  times  of  diminished  receipts  and  no  divi- 
dends, it  is  imperatively  necessary  that  the  expenses  of  the  road 
should  be  reduced  to  the  lowest  amount  consistent  with  safety,  and 
especially  that  the  number  of  officers  (deemed  necessary  when  the 
road  was  doing  a  much  larger  business)  should  be  cut  down,  and 
the  salaries  of  the  higher  officials  greatly  lessened. 

Both  resolutions  were  referred  to  the  Committee,  to  be  appointed 
under  the  motion  of  Mr.  Stein metz. 

Mr.  Henry  M.  Phillips  offered  the  following  resolution : 

Resolved,  that  the  thanks  of  the  shareholders  of  the  Pennsylva- 
nia Railroad  Company  are  justly  due,  and  are  hereby  tendered,  to  • 
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the  HoDv  William  S.  Stokley,  Mayor  of  the  City  of  Philadelphia, 
for  his  efficient  protection  of  their  property  from  damage  and  de- 
struction, which  so  closely  threatened  it  in  July  last. 
The  resolution  was  adopted  unanimously. 

The  meeting  was  then  adjourned  to  Monday,  25th  inst,  at  10 
o'clock,  A.  M. 

WM.  S.  STOKLEY, 

Chairman. 
Jos.  Lesley, 

Seeretary. 


The  Chairman  appointed  the  following  Committees : 
Under  the  resolution  of  Mr.  Steinmetz : — 
Messrs.  Daniel  Steinmetz, 
Thomas  Potter, 
GusTAvus  Bemak, 
D.  B.  Cummins, 
John  A.  Wright, 
Louis  Wagner, 
George  S.  Fox. 

Under  the  resolution  of  Mr.  McCook : — 

Messrs.  Morton  McMichael, 

John  Price  Wetherill, 
Israel  Peterson, 
•    A.  Louden  Snowden, 
C.  H.  T.  Collis, 
BiCHARD  Smith, 
James  Magee. 
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Philadelphia,  March  25, 1878. 

Pursuant  to  the  following  resolution : 

"Resolvedy  that  the  Annual  Report  now  before  this  meeting  be 
referred  to  a  Committee  of  Seven  Stockholders,  to  be  appointed 
by  the  Chair,  who  are  hereby  instructed — in  conjunction  with  the 
Board  of  Directors,  to  make  inquiry  in  regard  to  the  several 
items  of  said  annual  report,  more  especially  touching  the  proposi- 
tion *to  create  a  trust  for  the  purchase  of  certain  securities,'  and 
report  the  result  of  their  inquiries,  and  such  resolutions  as  may 
seem  to  them  proper  to  recommend,  to  an  adjourned  meeting  of 
stockholders  to  be  held  in  this  place,  on  Monday,  the  2oth  inst.,  at 
10  o'clock,  A.  M ,  the  action  on  the  resolutions  to  be  expressed 
through  a  stock  vote  to  be  taken  at  the  annual  election  on  the 
26th  inst.," 

adopted  at  the  annual  meeting  of  the  stockholders  of  the  Penn- 
sylvania Railroad  Company,  held  on  the  12th  inst.,  an  adjourned 
meeting  was  held  this  day  at  10  o'clock,  ^.  M.,  the  following  notice 
therefor  having  been  duly  published : 

"Office  of  the  Pennsylvania  Railroad  Company. 

Philadelphia,  March  13,  1878. 
An  adjourned  Annual  Meeting  of  the  Stockholders  of  this  Com- 
pany to  receive  and  act  upon  the  report  of  the  Committee  appointed 
at  the  Annual  Meeting  of  the  Tith  instant,  will  be  held  on  Monday, 
the  25th  instant,  at  10  o'clock,  A.  M.,  at  Musical  Fund  Hall, 
Locust  Street  above  Eighth,  Philadelphia. 

Joseph  Lesley, 

Secretary" 
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The  Honorable  William  S.  Stokley,  Mayor  of  the  City  of  Phila- 
delphia, was  in  the  Chair,  and  Joseph  Lesley  acted  as  Secretary. 

The  Chairman,  on  calling  the  meeting  to  order,  was  addressed  by 
Mr.  Daniel  Stein metz.  Chairman  of  the  Committee  appointed  under 
the  above  resolution,  who  then  submitted  a  printed  report,  adding 
that  there  was  appended  thereto  a  minority  report,  which  it  had 
been  deemed  proper  should  be  also  submitted. 

These  reports  were  then  read,  as  follows : 

Philadelphia,  March  26,  1878. 

To  the  Stockholders  of  the 

Pennsylvania  Railroad  Company. 

Your  Committee  appointed  at  the  Annual  Meeting  of  the  Stock- 
holders, held  at  Musical  Fund  Hall,  in  this  City,  March  12, 1878, 
under  authority  of  the  following  resolution : 

"  Resolved,  that  the  Annual  Report  now  before  this  meeting  be 
referred  to  a  Committee  of  seven  stockholders,  to  be  appointed 
by  the  Chair,  who  are  hereby  instructed — in  conjunction  with  the 
Board  of  Directors,  to  make  inquiry  in  regard  to  the  several 
items  of  said  annual  report,  more  especially  touching  the  proposi- 
tion *  to  create  a  trust  for  the  purchase  of  certain  securities,'  and 
report  the  result  of  their^  inquiries,  and  such  resolutions  as  may 
seem  to  them  proper  to  recommend,  to  an  adjourned  meeting  of 
stockholders  to  be  held  in  this  place,  on  Monday,  the  25th  inst.,  at 
10  o'clock  A.  M.,  the  action  on  the  resolutions  to  be  expressed 
through  a  stock  vote  to  be  taken  at  the  annual  election  on  the 
26th  inst," 

Would  respectfully  report, 

That  upon  being  notified  of  their  appointment  they  entered  upon 
the  duties  committed  to  them.  They  prepared  a  list  of  questions 
upon  subjects  concerning  which  it  was  thought  that  the  stockholders 
desired  information,  and  submitted  the  same  to  the  President  of  the 
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CompaDy,  who  answered  them  in  writing.  Many  other  questions 
were  examined  and  discussed  with  the  President  and  Officers  of 
the  Company. 

The  result  of  such  inquiries,  answers,  and  interviews,  is  submitted 
to  the  stockholders,  with  the  remark  that  the  time  allotted  to  the 
Committee  was  altogether  insufficient  to  make  any  more  thorough 
examination.  They  have  had,  necessarily,  in  forming  their  judg- 
ment, to  depend  on  the  facts  and  opinions  elicited  from  the  answers 
to  the  interrogatories  and  at  the  interviews  held. 

LEASED   LINES. 

Your  Committee  was  supplied  with  a  statement  giving  a  list  of 
the  leased  lines,  the  date  of  lease,  time  of  duration  and  terms.  A 
portion  of  this  information  will  be  found  in  Appendix  A  and  C  of 
the  report  of  the  Board  of  Directors  presented  at  your  meeting, 
March  12, 1878. 

Since  the  1 5th  of  May,  1874,  only  two  short  lines  have  been  leased 
by  your  Company,  and  these  on  the  basis  of  cost  of  operating,  which 
was  declared  at  that  date  to  be  the  settled  policy  of  the  Company 
as  to  any  leases  which  should  be  thereafter  made,  and  it  was  then  also 
determined,  that  no  further  liability  should  be  incurred  on  account 
of  guarantees. 

CAR  TRUST  COMPANIES. 
The  institution  of  car  trust  companies  affords  a  ready  means  by 
which  railroad  companies  can  make  necessary  additions  to  their 
car  equipment  without  advancing  the  money  to  purchase  such  equip- 
ment. The  car  trust  company  builds  the  cars,  and  the  rail  way  com- 
pany leases  them  at  such  an  annual  rental  as  will  within  eight  or 
ten  years  pay  for  them  in  full,  the  railroad  company  becoming,  at 
the  expiration  of  the  period  fixed,  the  owner  of  the  cars.  This 
method  has  been  largely  adopted  by  railroad  companies,  and  has 
been  approved  by  their  experience. 
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EMPIRE  TRANSPORTATION  COMPANY. 
On  pages  67  and  68  of  the  Company's  report  will  be  found  a 
statement  of  the  property  purchased  from  the  Empire  Company, 
and  the  mode  of  payment  therefor.  No  liability  was  incurred  by  your 
Company  other  than  as  lessee  of  the  cars  from  the  Car  Trust  Compa- 
nies. The  net  results  of  the  operation  of  the  Empire  Company's  lines 
have  been  very  favorable  so  far  as  the  transportation  of  oil  is  con- 
cerned, and  reasonably  profitable  in  the  transportation  of  merchan- 
dise. 

As  to  contracts  held  by  the  Empire  Transportation  Company,  the 
President  of  your  Company  reports  to  this  Committee  as  follows : 
"  All  the  contracts  under  which  the  Empire  Transportation  Company 
"  operated  the  Empire  and  Green  Lines  have  been  continued.  As 
"  these  contracts  were  entered  into  for  the  mutual  advantage  of 
*'  the  parties  thereto,  and  as  the  mutuality  of  interest  still  continues, 
"  there  is  no  reason  to  anticipate  any  desire  for  their  termination." 

ADAMS  EXPRESS  COMPANY. 
The  relations  of  the  Adams  Express  Company  to  the  Pennsyl- 
vania Railroad  Company,  are  simply  those  of  shippers  over  your 
Company's  lines,  under  arrangements  alterable  and  terminable  on 
short  notice,  the  terms  being  considered  by  the  Directors  of  your 
Company  as  profitable  to  the  road.  The  Express  Company,  at  its 
own  expense,  collects  its  freight  from  shippers,  issues  its  own  bills 
of  lading,  provides  its  own  oflSces,  depots,  and  employes ;  attends  to 
the  delivery  at  points  of  destination,  and  is  responsible  for  all  loss 
or  damage.  As  your  Company  thus  has  assured  to  it  a  good  income 
upon  this  class  of  freight,  without  expense,  and  with  absolute  pro- 
tection against  responsibility  arising  from  loss  or  damage  to  property, 
or  loss  of  life  to  the  employes  of  the  Express  Company,  it  would 
seem  unwise  for  the  Pennsylvania  Railroad  Company  to  assume  the 
express  business,  involving  necessarily  largely  increased  expenses 
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for  employes,  offices,  and  depot  facilities,  and  an  amount  of 
responsibility  from  loss  of  money  and  other  freight  that  would 
undoubtedly  diminish  the  revenues  of  the  road.  The  operations  of 
the  Adams  Express  Company  are  of  such  a  character  that  they  can 
be  much  better  performed  by  a  private  corporation  than  by  a 
railway  Company. 

It  having  been  stated  that  several  of  the  prominent  officers  of 
your  Company  were  owners  of  the  stock  of  the  Adams  Ex- 
press Company,  your  Committee  deem  it  proper  to  state  that 
they  have  been  furnished  with  satisfactory  evidence  showing 
that  none  of  the  officera  of  your  Company  are  now  interested  in 
the  stock  of  the  Express  Company,  and  with  the  single  exception  of 
the  ownership  of  one  hundred  shares,  have  not  been  for  the  last  ten 
years;  under  the  Pennsylvania  Railroad  Company's  rules  that 
stock  was  sold  some  time  ago.  The  following  rules  adopted  by  the 
Directors  of  your  Company  for  the  government  of  its  officers, 
agents,  and  employ^,  are  inserted  for  the  information  of  the  share- 
holders : 

"  No  member  of  the  Board  shall,  on  behalf  of  this  Company, 
negotiate  any  contract  or  arrangement  for  work  or  materials  for  the 
use  and  benefit  of  this  Company  to  be  done  or  furnished  by  any 
company  or  partnership  in  which  he  may  have  an  interest,  nor  shall 
he  be  entitled  to  vote  on  the  acceptance  or  approval  of  any  purchase 
or  contract  in  which  he  is  interested." 

"  No  officer,  agent,  or  employ^  of  the  Company,  shall  be  concerned 
directly  or  indirectly  in  any  contract,  arrangement,  or  engagement 
for  doing  work  or  furnishing  materials  to  the  Company,  or  be  con- 
nected with  any  other  company,  person,  or  firm  engaged  in  the 
transportation  of  persons  or  property  over  its  lines,  or  be  interested 
in  any  manner  whatsoever  in  any  business  done  with  the  Company 
when  transacted  by  others  over  its  lines." 
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PENNSYLVANIA  COMPANY. 
The  organization  of  the  Pennsylvania  Company  as  a  corporation 
or  bureau  was  considered  by  the  direction  of  your  Company,  in 
1870,  as  an  absolute  necessity,  by  which  the  aggregated  business 
upon  the  lines  west  of  Pittsburgh,  embracing  over  3,000  miles, 
could  be  handled,  and  the  details  thereof  closely  followed  on  all 
the  different  roads  and  branches  under  the  Company's  charge. 
The  President  of  your  Company  reports  to  this  Committee  "  that  it 
is  to-day  performing  its  functions  in  a  way  that  is  valuable  to  the 
shareholders  of  the  Pennsylvania  Railroad  Company."  Said 
Company  being  the  sole  owners  of  the  shares  of  the  Pennsylvania 
Company,  any  profits  arising  from  its  operations  accrue  to  the 
benefit  of  the  treasury  of  your  Company. 

MAINTENANCE  OF  WAY. 
The  cost  of  maintenance  of  way  upon  the  New  Jersey  Roads  in 
1877  was  heavy.  It  was  due  to  the  necessity  of  rebuilding  bridges, 
relaying  rails,  and  cross-ties,  and  maintaining  and  improving  the 
road-bed,  both  upon  the  Main  Line  and  Branches,  and  to  the  neces* 
sity  of  employing  a  large  force  of  watchmen  in  the  many  towns  and 
populous  districts  where  the  crossings  are  mostly  at  grade.  The 
wear  and  tear  of  the  equipment,  especially  where,  as  on  this  portion 
of  your  lines,  many  trains  must  be  run  at  high  rates  of  speed,  is 
very  largely  dependent  upon  the  good  condition  of  the  track  and 
road-bed,  and  no  money  is  more  economically  expended  than  that 
appropriated  to  the  keeping  up  of  the  track  and  road-bed  to  the 
most  perfect  condition.  No  items  are  charged  under  this  head 
which  do  not  properly  belong  thereto. 

BASIS  OF   VALUATION  OF  SECURITIES. 
The  value  of  the  securities  held  by  your  Company  is  determined 
after  a  full  examination  of  each  item  by  the  proper  officers  of  the 
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Company,  in  connection  with  the  Finance  Committee,  the  result  of 
such  examination  and  valuation  being  approved  by  the  Board. 

BASIS  OF  VALUATION  OF  EQUIPMENT. 
The  cost  of  equipment  is  charged  to  the  account  when  pur- 
chased or  built.  When  a  locomotive  or  car  is  injured,  wears  out,  or 
is  destroyed,  it  is  repaired  or  replaced  by  new  equipment,  and  the 
cost  charged  to  operating  expenses.  The  result  is,  owing  to  the 
increased  size,  weight,  and  power  of  locomotives  as  now  constructed, 
and  the  improved  construction  of  cars,  the  equipment  account  as 
charged  upon  the  books  of  the  Company,  represents  a  much  smaller 
amount  than  ite  present  cash  value. 

ADVANCES  TO*  RAILWAY   COMPANIES. 
In  all  cases  where  the  Pennsylvania  Railroad  Company  was 
called  upon  to  make  advances  to  any  companies  upon  whose  obli^ 
gations  it  is  a  guarantor,  they  are  included  in  the  Treasurer's  report, 
and  are  not  additional  obligations. 

PROFIT  AND  LOSS  ACCOUNT. 
(See  page  37  of  Report.) 
The  amount  of  $7,910,387.90  represents  the  total  reduction  in 
the  valuation  of  the  bonds,  stocks,  &c.,  held  by  the  Company  De- 
cember 31,  1877.  The  amount  of  $941,633.95  is  made  up  of  sundry 
accounts  charged  to  loss,  they  being  considered  of  no  value.  The 
amount  of  $1,246,225.86  represents  accounts  charged  off  the  books 
as  lo88,  yet  kept  in  a  supernumerary  book  under  head  of  suspense 
account,  so  that  their  existence  shall  not  pass  from  the  knowledge 
of  the  officers  of  the  Company,  in  case  said  accounts  should  have  a 
future  value. 

NUMBER  OF  CHIEF  OFFICERS  AND  THEIR  SALARIES. 
A  list  of  such  officers  and  their  salaries  was  furnished  your 
Committee,  and  so  far  as  they  have  been  able  to  learn  of  the 
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duties  of  such  oflScers,  they  are  satisfied  that  the  number  is  not  be- 
yond the  requirements  of  the  Company,  and  that  the  salaries,  in 
many  cases,  are  below  those  paid  by  other  roads  for  a  like  service. 

REPORT  TO  AUDITOR  GENERAL. 
The  apparent  discrepancy  between  the  reports  made  annually  by 
the  Pennsylvania  Railroad  Company  to  the  Auditor  General  of  the 
State  of  Pennsylvania,  and  its  reports  made  to  the  shareholders  of 
the  Company,  is  diie  to  the  fact  that  the  answers  to  the  questions  in 
the  Auditor  General's  report  do  not  include  all  the  operations  of  this 
Company  as  fully  as  does  the  report  to  the  shareholders.  While 
all  the  facts  reported  to  the  Auditor  General  are  correct,  yet 
owing  to  the  peculiar  nature  of  the  questions,  no  proper  judgment 
of  the  yearly  operations  of  the  Company  can  be  formed,  and  as  far 
as  the  receipts  are  concerned,  they  cover  only  the  gross  operating 
receipts  from  the  Pennsylvania  Railroad  and  Branches  within  the 
State  of  Pennsylvania,  while  all  the  expenses,  dividends,  interest, 
&c.,  are  stated ;  but  the  reports  to  the  stockholders  show  the  receipts 
from  all  lines  operated  and  the  interest  from  bonds  and  stocks 
held  by  it. 

LOSS  IN  PITTSBURGH  IN  1877. 
On  pages  73  and  74  of  the  report,  will  be  found  a  full  statement 
of  the  loss  at  Pittsburgh.  As  repairs  are  made  to  replace  this  loss, 
they  are  charged  to  "  Allegheny  County."  On  page  74  will  be 
found  the  opinion  of  the  Board  as  to  the  probable  recovery  of 
this  account. 

FLOATING  DEBT. 

The  general  account  of  the  Pennsylvania  Railroad  Company 

shows  its  floating  debt  December  31, 1877,  to  have  been  $1,500,000, 

and  that    of    the  Pennsylvania    Company  (see  Appendix   I   of 

Report),  $2,993,699.99.    To  meet  the  floating  debt  of  the  Pennsyl- 
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vania  CoropaDj,  as  explained  upoD  page  58  of  the  Report,  there 
are  $3,200,000  of  Pennsylvania  Company's  bonds,  secured  by 
$4,000,000  of  7  per  cent,  special  guaranteed  stock  of  the  Pitts-, 
burgh.  Fort  Wayne  and  Chicago  Railway  Company.  As  the 
bonds  are  sold,  the  proceeds  are  applied  to  the  reduction  of  the 
floating  debt  on  account  of  which  they  were  issued. 

FREE  PASSES,  FREE  FREIQHT. 
As  to  the  subject  of  free  passes,  which  has  been  referred  to  your 
Committee,  they  are  of  the  opinion  that  the  question  can  safely 
be  left  to  the  discretion  and  decbion  of  the  incoming  Board. 
As  to  the  transportation  of  freight  free  of  charge,  your  Committee 
are  assured  that  none  is  shipped  over  the  road  except  for  Company 
purposes. 

TRUST    FUND. 

In  the  report  of  the  Board  of  Directors  on  page  76,  the  fixed 
liabilities  on  the  guaranteed  endorsements  of  the  Pennsylvania 
Railroad  Company  are  stated  at  $178,016,293.11.  The  Committee 
fear  that  the  statement  in  the  report  is  liable  to  misapprehension,, 
and  therefore  make  the  following  explanation  as  aiding  in  the 
better  understanding  of  the  character  of  these  liabilities. 

The  capitalized  amount  of  the  liabilities  of  the  Pennsylvania 
Railroiid  Company  on  account  of  endorsements  of  bonds  as  guar- 
antor, or  for  rentals  as  lessee,  is  stated  in  the  Report  of  the  Board 

at $178,016,293  11 

Deducting  the  amount  representing  the  capital- 
ized principal  of  the  stocks  upon  which  the 
Company  guarantees  certain  dividends,  and 
upon  which,  therefore,  its  utmost  liability  is 
confined  to  the  dividends  themselves,  -  -        68,699,697  10 


we  obtain  ....  -    $109,316,596  01 
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as  the  amount  of   the  bonds    upon    which   the   Company   is   a 

guarantor  directly  or  indirectly. 

'    Upon  these  bonds  the  Pennsylvania  Railroad  Company  is  a 

direct  guarantor  of  principal  and  interest  as  follows  : 

Under  the  lease  of  the  United  Railroads  of  New  Jersey,  to  the 

amount  of  .....     $25,496,700  00 

On  other  lines  east  of  Pittsburgh  and  Erie,  em- 
bracing the  Philadelphia  and  Erie,  West 
Pennsylvania,  Chartiers,  Connecting  and  Junc- 
tion Roads,  and  the  Susquehanna  Coal  Com- 
pany, on  which  it  is  the  sole  guarantor,  and  the 
Alleglieny  Valley,  and  Baltimore  and  Potomac, 
on  which  the  Northern  Central  and  Philadel- 
phia and  Erie  Companies  are  co-guarantors,        32,450,266  66 

And  on  the  lines  west  of  Pittsburgh  and  Erie 
to  the  amount  of         -  -  -  -  3,150,000  00 


In  all,  .  .      $61,096,966  66 

On  the  bonds  of  the  Pennsylvania  Canal  Company,         3,000,000  00 

(interest  only  guaranteed.) 
On  the  lines  west  of  Pittsburgh  and  Erie  the 

indirect  guarantees  of  the  Company,  through 

leases  directly  made  to  it,  are      '  -        -        -        30,942,629  35 
And  through  leases  made  to  your  Western  Lines,         14,277,000  CO 

Making  up  the  total  as  above,  of       -  -        $109,316,596  01 


It  must  be  borne  in  mind  that  the  bonds  which  the  Pennsyl- 
vania Railroad  Company  has  guaranteed,  have  for  their  security 
railway  property  entirely  distinct  from  the  Main  Line  of  .your  Com- 
pany, so  that  in  case  of  foreclosure,  or  by  the  purchase  of  these  bonds, 
your  Company  would  practically  become  the  owners  of  the  roads 
upon  which  these  securities  are  a  lien,  and  upon  which,  in  many 
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cases,  large  sums  of  money  outside  of  the  mortgage  debt  have  been 
expended. 

In  the  case  of  the  United  Railroads  of  New  Jersey,  the  Penn- 
sylvania Railroad  Company  agreed  to  pay  their  bonded  debt  as  it 
became  due,  the  lessor  being  bound  to  furnish  new  bonds  to  a  corres- 
ponding amount  with  which  to  pay  off  the  maturing  loans,  so  that 
the  only  practical  liability  connected  with  the  principal  of  maturing 
bonds  would  be  in  case  the  new  bonds  did  not  bring  par,  in  which 
case  the  Pennsylvania  Railroad  Company  would  have  to  make  up 
the  deficiency.  As  these  bonds  now  sell  at  from  107  @  109,  it  will 
be  readily  seen  that  no  deficit  is  likely  to  occur  from  that  source; 
on  the  contrary,  as  the  lease  stipulates  that  the  excess  in  the  pro* 
ceeds  of  the  new  bond  shall  enure  to  the  lessee,  they  are  much  more 
likely  to  become  a  source  of  profit. 

The  same  state  of  facts  exists  with  the  bonds  of  the  Fort  Wayne, 
Cleveland  and  Pittsburgh  and  other  roads  west  of  Pittsburgh,  con- 
stituting the  larger  portion  of  your  liabilities  in  connection  with  the 
Western  Lines.  The  lessor  Companies  agreed  in  the  same  way  to 
supply  new  bonds  to  take  the  place  of  maturing  obligations,  and 
many  of  their  securities  are  selling  in  the  market  at  from  105  @  120, 
and  it  is  very  hard  to  obtain  them  even  at  these  prices — ^so  that  it 
will  be  readily  seen  there  can  be  no  difliculty  in  securing  their 
renewal,  if  found  expedient. 

After  a  full  and  free  interchange  of  opinion  with  the  Board  of 
Directors,  in  reference  to  the  advisability  of  a  Trust,  the  Com- 
mittee believe  that  a  Trust  for  the  purposes  stated  will  be  prudent 
and  wise,  and  recommend  that  in  principle  it  be  adopted,  and  that 
the  details  of  the  same  be  referred  to  the  incoming  Board  of 
Directors. 
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DrVlDENBS. 

It  may  be  well  to  call  the  attention  of  the  stockholders  to  the 
fact  that  the  cash  dividends  have,  in  the  |>ast,  been  large,  amoantiiig 
to  the  present  date,  to  an  aggr^ate  of  $111.75  per  share,  being  a 
return  of  223i  per  cent ,  and  also  stock  dividends  of  40  per  cent., 
making  a  total  dividend  in  30}  years  of  263i  per  cent,  being  an 
average  of  a  fraction  more  than  8i  per  cent  per  annum. 

CONCLUSION. 

Your  Committee  have  thus  in  as  condensed  a  form  as  possible 
endeavored  to  answer  the  various  questions  suggested  at  the  meeting 
of  March  12,  and  referred  to  them  for  examination;  thej  also 
desire  to  report  that  they  had  a  lengthy  conference  with  the  Board 
of  Directors,  at  which  the  conditions  and  prospects  of  your  Company 
as  well  as  the  advisability  of  the  proposed  trust  fund  were  fully 
and  freely  discussed. 

While  the  Committee  does  not  wish  to  recommend  rules  or  limit  the 
management  in  the  control  of  the  finances  of  the  Company  or  in 
the  detaila  of  the  Trust,  yet  in  expressing  the  following  opinions 
as  their  conclusions  in  regard  to  the  general  condition  of  the  Com- 
pany, its  management,  and  future  policy,  so  £Eir  as  they  have  been 
able  to  examine  the  matter  in  the  brief  time  allotted  to  them, 
they  feel  they  consult  the  interests  and  the  understood  wishes  of 
the  shareholders : 

1.  That  the  management  of  the  road  has  been  intelligent  and 
faithful,  and  with  a  continuance  of  prudent  and  cautious  adminis. 
tration  there  is  no  cause  for  apprehension  of  disastrous  results  in  the 
future. 

2.  That  while  your  Company  has  been  since  1873,  and  is  now  suffer- 
ing in  net  earnings  by  reason  of  low  rates,  the  continued  depressed 
condition  of  the  country,  and  especially  from  the  large  amount  of 
guaranteed  obligations  of  other  lines,  bearing  a  high  rate  of  inter- 
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est,  incurred  daring  the  years  of  inflation  immediately  preceding 
the  late  panic ;  yet  encouragement  for  the  future  b  found  in  the  fact 
that  the  tonnage  of  the  main  line  and  all  its  connections  is  steadily 
increasing,  giving  reasonable  ground  to  anticipate,  before  long,  an 
increase  of  rates ;  and  notwithstanding  the  extent  of  the  obligations 
above  mentioned,  they  have  all  been  promptly  met  out  of  the  earn- 
ings of  your  lines — oven  during  the  past  year  of  almost  unexampled 
depression  and  special  disasters. 

3.  That  the  policy  of  the  Directors  as  approved  in  May,  1874,  of 
limiting  the  extension  of  the  liabilities  of  the  Company  in  leasing 
new  lines,  or  increasing  the  guaranteed  liabilities  either  of  the  Penn- 
sylvania Railroad  Company  or  of  the  Pennsylvania  Company,  is 
hereby  approved,  and  should  be  strictly  adhered  to. 

4.  That  the  interests  of  the  Company  require  on  the  part  of  the 
managers  the  strictest  economy,  as  well  in  the  employment  of  ofBcers 
and  other  labor,  as  in  the  purchase  of  property,  straightening  the 
track,  erection  of  buildings,  or  other  improvements  not  absolutely 
necessary  to  the  economical  administration  of  the  road,  and  recom- 
mend the  sale  of  any  property  that  may  not  be  required  for  the  cur- 
rent business  of  the  Company. 

5.  That  the  net  profits  of  the  Company  be  applied  to  the  reduc- 
tion of  the  floating  debt  as  rapidly  as  the  Board  of  Directors  may 
deem  advisable  for  the  interests  of  the  Company. 

6.  From  the  dividends  to  be  declared  from  the  net  profits  of  the 
Company  an  amount  not  exceeding  two  per  cent,  per  annum  on  the 
capital  stock  of  the  Pennsylvania  Railroad  Company,  should  be  in- 
vested in  a  trust,  **  having  for  its  object  the  purchase  from  time  to 
time  of  the  bonds  and  shares  of  other  companies  which  are  guaran- 
teed by  the  Pennsylvania  Railroad  Company,  and  also  of  the 
bonded  debt  of  the  Pennsylvania  Company,"  in  such  form  as  the 
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Directors  shall  deem  for  the  best  interests  of  the  stockholders  and 
the  future  prosperity  of  the  Company. 

Your  Committee  beg  to  state  that  it  would  have  been  impossible 
for  them  to  have  made  any  satisfactory  progress  in  the  matters 
committed  to  their  charge,  had  it  not  been  for  the  prompt  manner 
in  which  their  various  inquiries  were  met  by  the  Company. 

The  Committee  would  respectfully  recommend  the  adoption  of 
the  resolution  appended  to  the  Report  of  the  Board  of  Pirectors, 
as  follows: 

**Resolved,  that  the  creation  of  a  ttust,  having  for  its  object  the 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other  com- 
panies which  are  guaranteed  by  the  Pennsylvania  Railroad  Com- 
pany, and  also  of  the  bonded  debt  of  the  Pennsylvania  Company, 
be,  and  it  is,  hereby  approved ;  and  that  the  in-coming  Board  of 
Directors  be,  and  they  are,  hereby  instructed  and  authorized  to  take 
such  action,  under  the  advice  of  counsel,  as  may,  in  their  judgment, 
be  lawful,  necessary,  and  best  adapted  to  create  such  trust,  and  to 
accomplish  the  objects  for  which  it  is  designed :" 

And  that  the  ballots  for  the  approval  or  disapproval  of  said 
resolution  shall  be  deposited  with  the  judges  of  the  election  for 
Directors,  to  be  held  on  the  26th  day  of  March  instant,  and  that 
the  judges  of  said  election  receive  the  ballots,  and  publish  the  result. 

Very  Respectfully, 

DANIEL  RTEINMETZ, 
GUSTAVUS  REMAK, 
D.  B.  CUMMINS, 
JOHN  A.  WRIGHT, 
LOUIS  WAGNER, 
GEORGE  S.  FOX. 
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Philadelphia  March  eS,  1878, 

To  the  Stockholders  of  the 

Pennsylvania  Railroad  Company. 

The  undersigned  one  of  the  Committee  appointed  by  the  Honor- 
able VVilliara  S.  Stokley,  Chairman  of  the  Annual  Meeting  of  the 
Stockholders  of  the  Pennsylvania  Railroad  Company,  held  at 
Musical  Fund  Hall,  March  12,  1878,  to  examine  the  report  pre- 
sented by  the  Directors  of  the  Pennsylvania  Railroad  Company, 
but  more  particularly  touching  the  resolution  appended  to  said 
Annual  Report, 

To  wit : 

"  Resolved,  that  the  creation  of  a  Trust,  having  for  its  object  the 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other  Com- 
panies, which  are  guaranteed  by  the  Pennsylvania  Railroad  Com- 
pany, and  also  of  the  bonded  dtbt  of  the  Pennsylvania  Company  be, 
and  it  is,  hereby  approved,  and  that  the  incoming  Board  of  Directors 
be,  and  they  are,  hereby  instructed  and  authorized  to  take  such 
action  under  the  advice  of  counsel,  as  may  in  their  judgment  be 
lawful,  necessary,  and  best  adapted  to  create  such  Trust,  and  to 
accomplish  the  objects  for  which  it  is  designed  :" 

Begs  to  report  as  follows  : 

This  resolution  is  the  substance  of  the  reference. 

The  undersigned  could  endorse  the  statements  and  recommenda- 
tions contained  in  the  report  prepared  and  submitted  by  the  majority 
of  the  Committee,  except  the  recommendation  for  an  immediate 
approval  of  the  said  resolution  by  the  stockholders  at  their  meeting 
to-day,  and  their  stock  vote  in  favor  of  or  against  the  resolution  to 
be  taken  to-morrow  at  the  time  and  place  of  holding  the  annual 
election  for  Directors  for  the  year  1878. 

The  undersigned  was  willing  to  join  in  the  recommendation  of 
the  reference  of  the  principle  of  said  Resolution  to  the  considera- 
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tion  of  the  incoming  Board  of  Directors,  and  to  request  them  to 
take  into  consideration  the  subject  of  said  trust,  and  during  the 
coming  year  perfect  a  plan  for  its  organization  and  management ; 
and,  at  the  annual  meeting  in  1879,  submit  it  for  the  approval  of 
the  stockholders  by  a  stock  vote. 

The  undersigned  could  not  endorse  the  iminediate  creation  of  a 
trust  of  such  magnitude,  which  was  unexplained  by  those  recom- 
mending it;  the  Board  of  Directors  of  the  Pennsylvania  Railroad 
Company  being  themselves  divided  in  opinion  on  the  subject  of 
such  a  trust. 

The  undersigned  could  not  ask  the  stockholders  to  vote  for  a 
measure  which  may  involve  two  (2)  per  cent,  of  their  yearly  divi- 
dends amounting  annually  to  $1,377,404,  and  extending  over  an 
untold  number  of  years,  until  the  $180,516,293.11  of  guaranteed 
liabilities  are  absorbed  in  said  trust,  without  giving  the  whole 
body  of  stockholders  ample  time  to  consider  the  subject  which 
they  were  asked  to  vote  upon.  No  such  time  will  be  given,  if  the 
vote  be  taken  on  the  Report  on  the  26th  inst,  as  proposed.  If 
the  entire  subject  should  remain  open  for  consideration  for  one  year, 
it  would  afford  the  incoming  Board  of  Directors  an  opportunity 
to  perfect  a  Trust  scheme  worthy  of  such  a  corporation ;  and  if 
the  Trust  be  as  meritorious  as  its  advocates  claim  it  to  be,  one  year 
of  consideration  and  discussion,  will  but  more  and  more  bring  to 
light  its  inherent  virtues. 

It  is  due  to  the  stockholders  that  such  time  for  consideration  be 
given,  in  order  that,  if  they  have  any  right  to  vote  on  this  question, 
they  may  do  so  intelligently. 

The  reasons,  therefore,  that  the  undersigned  would  give  for  post- 
poning action  on  this  Resolution  for  one  year,  are  as  follows : 

1st.  Because  sufficient  time  has  not  been  afforded  to  the.  stock- 
holders of  the  Pennsylvania  Railroad  Company  to  understand  the 
details  of  this  Funding  Trust. 
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2d.  The  Board  of  Directors  of  the  Pennsylvania  Railroad  Com- 
pany are  themselves  divided  in  opinion,  on  the  subject  of  said  Trust 

3d.  The  financial  condition  of  the  Pennsylvania  Railroad  Com- 
pany is  not  such  as  to  warrant  any  appropriation  of  the  net  earn- 
ings during  the  present  year  to  such  a  fund. 

4th.  The  first  duty  of  the  Directors  of  the  Pennsylvania  Railroad 
Company  is  to  pay  to  the  stockholders  a  dividend  out  of  the  net 
earnings  of  the  Company. 

5th.  The  funding  scheme  is  of  too  much  importance,  involves  too 
many  interests,  and  afiects  the  savings  of  the  industrious  poor  to 
such  an  extent,  that  no  hasty  action  upon  it  can  be  justified. 

The  undersigned  therefore  respectfully  submits  the  following 
Resolution,  and  recommends  ils  adoption. 

Resolved,  that  the  creation  of  a  Trust,  having  for  its  object  the 
purchase,  from  time  to  time,  of  the  bonds  and  shares  of  other  com- 
panies which  are  guaranteed  by  the  Pennsylvania  Railroad  Com- 
pany, and  also  of  the  bonded  debt  of  the  Pennsylvania  Company, 
be,  and  is,  hereby  referred  to  the  incoming  Board  of  Directors  to 
take  such  action  under  the  advice  of  counsel  as  may  be  lawful  and 
best  adapted  to  create  such  Trust ;  to  perfect  rules  and  r^ulations 
for  its  organization  and  government,  and  also  to  report  the  names 
of  the  Trust  Company,  and  the  names  of  the  Trustees,  together  with 
the  probable  annual  Cost  of  said  Trust,  to  the  stockholders  at  their 
annual  meeting  in  Philadelphia  in  1879,  for  their  approval  or 
rejection,  by  ballots  deposited  with  the  judges  of  election  for  Direc- 
tor! in  the  said  year. 

Respectfully, 

THOMAS  POTTER. 
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Mr.  Henry  Winsor  offered  the  following  resolution : 
Besolvedf  that  the  report  of  tte  Committee  of  Stockholders  ap- 
pointed at  the  annual  meeting,  March  12th  inst.,  as  read  by  the 
Secretary,  be,  and  the  same  is  hereby  accepted,  and  the  recommen- 
dations therein  as  to  the  trust  fund  be  voted  upon  by  the  stock- 
holders at  the  same  time  and  place  as  the  election  for  Directors  of 
this  Company,  viz ,  on  the  26th  day  of  March  inst,  the  ballots  ap- 
proving or  disapproving  the  same  to  be  received  by  the  judges  of 
said  election,  who  shall  publish  the  result 

Mr.  Benjamin  Harris  Brewster  offered  the  following  resolution 
as  an  amendment  to  that  offered  by  Mr.  Winsor : 

Resolved,  that  the  report  of  the  majority  and  the  minority  of  the 
Committee  be,  and  they  are  hereby  referred  to  the  stockholders, 
with  request  that  when  they  vote  for  a  Board  of  Directors  on  the 
26th  inst.,  they  have  placed  on  their  tickets  the  words, — 

For  the  report  of  the  majority  of  the  Committee  ;  or. 

For  the  report  of  the  minority  of  the  Committee;  or, 

Against  any  Funding  plan. 

Mr.  Lemuel  Todd  then  moved  to  lay  the  two  resolutions  on  the 
table ;  which  was  not  agreed  to. 

Mr.  Thomas  Potter  offered,  as  a  substitute  for  the  two  resolutions, 
the  resolution  submitted  in  his  minority  report. 

The  resolutions  were  then  discussed,  generally  and  at  length ; 
when. 

On  motion  of  Mr.  W.  H.  Sutton,  the  meeting  adjourned. 

WM.  S.  STOKLEY, 

Ckairman. 
Jos.  Lesley, 

Secretary, 
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The  duly  appointed  judges  of  the  annual  election  for  Directors 
of  the  Company,  held  on  the  26th  of  March,  1878,  received  and 
counted  with  the  result  hereafter  stated,  the  ballots  that  were 
offered  by  the  stockholders,  in  pursuance  of  the  resolution  adopted 
by  them  at  their  meeting  of  the  12th  inst. — the  following  notice 
therefor  having  been  given  through  the  daily  newspapers  of  the 
City  of  Philadelphia : 

SPECIAL  NOTICE. 
Office  of  the  Pennsylvania  Railroad  Company. 

Philadelphia,  March  SS,  1878. 

In  pursuance  of  the  following  resolution  adapted  by  the  Stock- 
holders of  this  Company  at  their  meeting  on  March  12, 1878,  to 
wit: 

"  Resolved,  that  the  Annual  Report  now  before  this  meeting  be 
referred  to  a  Committee  of  seven  stockholders,  to  be  appointed  by 
the  Chair,  who  are  hereby  instructed — in  conjunction  with  the 
Bonrd  of  Directors,  to  make  inquiry  in  regard  to  the  several 
items  of  said  annual  report,  more  especially  touching  the  proposi- 
tion *  to  create  a  trust  for  the  purchase  of  certain  securities,'  and 
report  the  result  of  their  inquiries,  and  such  resolutions  as  may 
seem  to  them  proper  to  recommend,  to  an  adjourned  meeting  of 
stockholders  to  be  held  in  this  place,  on  Monday,  the  25th  inst, 
at  10  o'clock,  A.  M.,  the  action  on  the  resolutions  to  be  expressed 
through  a  stock  vote  to  be  taken  at  the  annual  election  on  the 
26th  inst," 

and  the  stockholders  at  their  adjourned  meeting  this  day,  having 
taken  no  action  except  to  receive  and  discuss  the  reports  of  the 
Committee  appointed  under  the  above  resolution,  and  having 
adjourned  without  rescinding  the  action  taken  on  the  12th  inst, 
which  therefore  stands  as  the  action  of  the  stockholders,  Counsel 
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have  advised  that  in  accordance  with  said  resolution,  the  stock- 
holders should  have  an  opportunity  to  express  their  opinion  on  the 
resolutions  submitted  by  said  Committee  in  connection  with  their 
reports;  NOTICE  is  therefore  hereby  given  that  ballots  will  be 
ready  at  the  office  of  the  Company,  No.  233  South  Fourth  Street^ 
to>morrow,^  the  26th  inst,  between  the  hours  of  10  A.  H.  and 
6  P.  M.  (the  time  for  the  annual  election  of  Directors),  for  a  vote 
on  the  following  resolutions : 

Besolution  recommended  by  the  Majority  Report  of  the  Committee : 

**  Resolved,  that  the  creation  of  a  trust,  having  for  its  object  the 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other 
companies  which  are  guaranteed  by  the  Pennsylvania  Railroad 
Company,  and  also  of  the  bonded  debt  of  the  Pennsylvania  Com- 
pany, be,  and  it  is,  hereby  approved ;  and  that  the  incoming  Board 
of  Directors  be,  and  they  are,  hereby  instructed  and  authorized  to 
take  such  action,  under  the  advice  of  counsel,  as  may,  in  their  judg- 
ment, be  lawful,  necessary  and  best  adapted  to  create  such  trust, 
and  to  accomplish  the  objects  for  which  it  is  designed." 

Resolution  recommended  by  the  Minority  Report  of  the  Oommiilee : 

''  Resolved,  that  the  creation  of  a  trust,  having  for  its  object  the 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other  com- 
panies which  are  guaranteed  by  the*  Pennsylvania  Railroad  Com- 
pany, and  also  of  the  bonded  debt  of  the  Pennsylvania  Company, 
be,  and  is,  h'ereby  referred  to  the  incoming  Board  of  Directors  to 
take  such  action  under  the  advice  of  counsel  as  may  be  lawful  and 
best  adapted  to  create  such  Trust;  to  perfect  rules  and  r^ulations 
for  itp  organization  and  government,  and  also  to  report  the  names 
of  the  Trust  Company,  and  the  names  of  the  Trustees,  together 
with  the  probable  annual  cost  of  said  Trust,  to  the  stockholders  at 
their  annual  meeting  in  Philadelphia  in  1879,  for  their  approval 
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or  rejection,  by  ballots  deposited  with  the  judges  of  election  for 
Directors  in  the  said  year." 

The  ballots  above  referred  to  will  be  in  the  following  form : 
"  For  the  adoption  of  the  resolution  on  creation  of  Trust,  as  re- 
commended in  the  MAJORITY  REPORT  of  the  Committee." 

ALSO 

"  For  the  adoption  of  the  resolution  on  creation  of  Trust,  as  re- 
commended in  the  MINORITY  REPORT  of  the  Committee." 

JOSEPH  LESLEY, 

Seeretary. 


There  were  voted  upon  the  question  of  creating  a  Trust,  as 
recommended  in  the  annual  report  of  the  Board  of  Directors 
481,284  shares.  Of  this  number,  375,299  shares  were  voted  in  favor 
of  the  resolution  recommended  in  the  majority  report  of  the  Com- 
mittee, which  referred  the  matter  to  the  incoming  Board,  and  au- 
thorized it  to  take  action  thereon  at  such  time,  as  in  its  judgment^ 
would  best  accomplish  the  objects  for  which  the  trust  was  designed. 

There  were  voted  105,885  shares  in  favor  of  the  resolution  recom- 
mended in  the  minority  report  of  the  Committee,  which  approved 
the  general  principles  of  the  trust,  but  deferred  final  action  thereon 
until  the  next  annual  meeting  of  the  stockholders,  and  required  the 
names  of  the  trustees,  together  with  the  probable  annual  cost  of  the 
trust,  to  be  submitted  at  that  time  for  their  approval  or  rejection. 
100  shares  were  voted  against  the  creation  of  a  trust. 

JOSEPH  LESLEY,    * 
Setrekary. 
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Office  jof  the  Pennsylvania  Bailroad  Company, 

Philadelphia,  March  12,  1878. 

To  the  Shareholders  of  the 

Pennsylvania  Railroad  Company. 

Your  Directors  submit  their  Report  for  the  year  1877,  which,  in 
accordance  with  the  wish  expressed  by  tf  large  number  of  the  Share- 
holders, embraces  the  general  result  of  the  working  of  all  the  lines 
and  organizations  in  which  your  Company  is  interested,  and  a  de- 
tailed statement  of  the  charges  and  liabilities  resulting  from  the 
leases  and  guarantees  made  by  it;  with  such  other  information  as 
it  is  believed  will  enable  you  to  fully  understand  the  physical  and 
financial  condition  of  your  property. 

The  following  account  shows  the  earnings  and  expenses,  and 
charges  against  income,  on  the  three  Divisions  operated  directly  by 
your  Company  east  of  the  cities  of  Pittsburgh  and  Erie,  viz. : 

1st.  The  Pennsylvania  Railroad  Division,  embracing  the  Main 
Line  from  Philadelphia  to  Pittsburgh,  and  the  branches  thereof, 
whether  owned  or  leased,  and  covering  a  total  length  of  line 
of  ]  ,055  miles. 

2d.  The  United  Railroads  of  New  Jersey  Divbion,  embracing 
the  lines  between  Philadelphia  and  Jersey  City;  between  Phila- 
delphia and  Am  boy ;  the  Belxidere  Delaware  Road  and  all  the 
branches  of  these  several  lines,  covering  373  miles  of  line,  and  the 
Delaware  and  Raritan  Canal,  66  miles  in  length. 

3d.  The  Philadelphia  and  Erie  Railroad  Division,  between  Sun- 
bury  and  Erie,  covering  288  miles  of  line. 

These  three  Divisions  aggregate  1,782  miles  of  line,  and  show  the 
following  results  for  the  year: 


Digitized  by 


Google 


THIRTY-FIRST  ANNUAL  REPORT, 


00 


CO 

pq 
O 

O 

•^  2 


g' 


S' 


00 
00 


CO 

o 


CO 
CO 


00  t^ 


rH  CO 


h4 

OicoiO*>oocoooco 

M     1 

s! 

.-•iMTjiOO  ^  t-COO 

(nT  i>  ci  CO  CO  "^"  a>  CO 

•^t^co-^r-i'^coao 
CO        (N  r-iCC  CO        r^ 

y, 

•^        CO 

CO  l^-  »0  cc  >n 

lO  rHC^  00  i25 
C^^CO.iO  "^^iO 

00  0>  CO  30  ^ 
»-^  O  Oi  rH  50 


s 


& 


.  -^^  05  <M  m  o>  oj  CO 

00  i^  t*  OO  Ti«  Q  O 
!>  ^^  lO,  •-^  Oi  O  Oi 
00*  OT  'N*  CO*  W  1^"  lO" 

00  CO  CO  —  lO  CO  00 
JO    rH  CO  C^  C^ 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD  COMPANY. 


< 


Id 
o 

to 
^" 


<NTj<cpOQ0'*f'^tO 

oo-^OioO'^a>cD 

»C  CO^  lO  <»  l>  CD_  r-*^  iO_ 

J"  OO*  co"  o"  lo*  ccT  o"  co" 
"^  lO  CO  *-<  rH  so  a> 

oo  T-iCC         CM  rH        00 


s 

£§ 

§ 

1^ 

1— ( 
CM 

<M-H 

00  C^ 

1 

CO 

S3. 

ss. 

CO 

o 


MC 


CO  Oi  C>  CM  OSCD 
iC  t>0  O  Tj*  O 
CO  U5  CO_  CM^  CO_^  CO^ 
co'  cm"  rt<'  CT  Oi  ^^ 

SCM  i^  -^  o  r^ 
T}<  "^  CM         ^ 


s 


J3    >^ 


g 


i=   =   =   .   =   =  r 


.2X5 
T3.2  a 


®  g  S 


'  '='  2  « 

J^  li^:*  .^  b5  ®  «* 


S  a 


o  5 


g5 


CO 

SJ 

§ 

CO 
1— • 
lO 

§ 

CO 

I 


n 


■% 


Sill 

S'O       o 


iS 

a 


B 

'a 

J 


I 


T3 

I    I 
a    p 

o      S- 


c8 
fl 
08 
O 

■i 

o 

T3 

'a 


a. 


^  a 

V    c«         t 


Digitized  by 


Google 


34 


THIRTY-FIRST  ANNUAL   REPORT, 


52; 
O 


02 
W 

< 


PS 
P 


o 


of 


s 


S5 


§    ® 


S- 


10  rH  "^  (N  •<*<  C5  lO 
lO  O"^  rHOOtO 

!>*  QO  CC  O  Tt*  IC  -^ 

05  CO  o  o  o:>  O  a:> 
<q_  o_  r-*,  '^,  ?o  c\  i>^ 

00"  ^^  '^  t-H  CD  o'  t^ 

CO  t^  1*^         00  CO  i-H 

o       CO 


^  9  ^   n 

.i3      fr-      05      * 


o  ;^  .S  t:  K  ce  L2 

a 

p5   s   r   :   3    s 


>  i>  a>  o>. 


S." 


^  o 
bc2 


.2 
a 

3 

o 


M)^ 


«   ^         M 

o 


§  o*5'5 


s 
I 


a 

e8 


1- 

to 


B 
o 

So 

a 


a 

a 

a 
4  I  1 
i  I:-' 

W     3     ^ 
•o     J     .5 

.s   :s 

a     Pui 


^  ®  '3 
'o  -g  eu 
-•»     fc     ■*- 

•       g 

a 

cS 


s 


a 

p 


p 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD   COMPANY.  35 

The  details  of  the  foregoing  accounts  appear  in  Statements  A  and 
B  attached  to  this  report,  which  give  separately  the  results  of  the 
working  of  each  road  included  in  the  three  Divisions  east  of  Pitts- 
burgh and  Erie. 

Out  of  the  balance  above  shown,  -  -  .  -    f  4,58 1,410  52 

There  were  paid  during  the  year,  two  divi- 
dends, one  of  2  per  cent,  and  one  of  1}  per 
cent.. ?2.410,457  00 

State  Tax  upon  same,  ...  -         175,619  01 

2,586,076  01 


Showing  a  credit  to  the  balance  of  profit  and  loss,  on  the  opera- 
tion of  the  lines  east  of  the  cities  of  Pittsburgh  and  Erie 
for  the  year  1877,  of $1,995,334  51 

It  will  be  seen  from  the  foregoing  statement  that  the  net  income 
of  the  Company  for  the  past  year  was  a  fraction  over  six  per  cent. 

From  this  balance  to  the  credit  of  Income  Account  for  the 

year  1877  of  ......    1 1,995,334  51 

Your  Board  of  Directors  might  have  deducted  the  deficiencies 
of  the  following  Companies  in  meeting  their  fixed  liabilities 
for  that  year,  as  follows  : 

Susquehanna  Coal  Company,  deficiency  in  meet- 
ing interest  guaranteed  by  Pennsylvania  Rail- 
road Company,  ....  J121,484  88 

Pennsylvania  Canal  Company,  d^ficiency  in  meet- 
ing interest  guaranteed  by  Pennsylvania  Rail- 
road Company,  ....       38,605  37 

Western  Pennsylvania  Railroad  Company,  defi- 
ciency in  meeting  interest  guaranteed  by  the 
Pennsylvania  Railroad  Company,      -  -         8,810  56 

Baltimore  and  Potomac  Railroad  Company,  defi- 
ciency in  meeting  interest  guaranteed  by  the 
Pennsylvania  Railroad  Company,      -  -     183,252  14 

American  Steamship  Company,  deficiency  in  meet- 
ing interest  guaranteed  by  the  Pennsylvania 
Railroad  Company,    -  -  -  -       79,869  12 


Amounts  carried  forward,  $432,022  07    $1,995,334  51 
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*    Amounts  brought  forward,  |432,022  07    ?1, 995,334  51 

Allegheny  Valley  Railroad  Company,  deficiency 
in  meeting  interest  guaranteed  by  the  Penn- 
sylvania Railroad  Company,  -  -       16,100  20 

Philadelphia  and  Erie  Bailroad  Company,  defi- 
ciency in  meeting  interest  on  guaranteed  bonds 
not  owned  by  the  Pennsylvania  Railroad 
Company.        -  -  -  -       43,386  69 

Qrand  Rapids  and  Indiana  Railroad  Company, 
deficiency  in  meeting  interest  guaranteed  by 
the  Pennsylvania  Railroad  Company,  -     250,143  13 

(For  the  amount  advanced  to  this  Company 
the  Pennsylvania  Railroad  Company  holds  the 
first  mortgage  coupons,  which  are  secured  by  the 
land  grant,  and  believed  to  be  a  good  asset,  as 
hereinafter  more  particularly  stated.) 

Loss  shown  in  Income  Accounts  on  the  South- 
western leased  lines  of  Pittsburgh,  Cincinnati 
and  St.  Louis  Railway  Company,  |131,784  64 

Less  profits  on  the  Northwestern 
lines  and  other  property  of  the 
Pennsylvania  Company,  as 
shown  in  its  income  account,    -       30,170  83 


101.613  81 


Loss  on  the  Lykens  Valley  Coal 

Company,  -  -  -     174,828  72 

Less  profit  on  the  Summit  Branch 

Railroad  Company,       -  -       27,267  32 

f  147.561  40 
Less  also  one-third  of  the  profits 
of   the  Mineral   Railroad  and 
Mining  Company,        -  -       15,799  99 


131,761  41 
975.026  31 


11,020,308  20 


(None  of  the  obligations  of  these  three  latter  Companies  are  guaranteed 
either  directly  or  indirectly  by  your  Company.) 

Many  of  these  Companies  have  met  the  deficiencies  referred  to 
out  of  their  own  resources ;  but  placbg  the  matter  in  the  most  un- 
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favorable  light  by  assuming  tbat  the  whole  of  these  losses  might 
fall  upon  the  Pennsylvania  Railroad  Company  as  an  owner  of  the 
majority  of  the  share  capital  of  the  respective  companies,  it  will 
still  be  seen  from  the  above  statement  that  there  would  be  a  balance 
of  81,020,308.20  to  the  credit  of  the  income  account  of  your  Com- 
pany for  the  year,  after  deducting  the  payment  of  dividends  thnt 
have  been  made  in  1877  amounting  to  three-and-a-half  per  cent. 

The  following  statement  shows  the  changes  which  your  Board 
has  deemed  it  wise  to  make  in  the  Profit  and  Loss  Account  of  the 
Company,  in  order  to  place  its  financial  condition  on  a  more  con- 
servative basis : 

Amount  to  credit  of  income  acconnt  for  1877,  -  -  -    $1,995,334  61 

Add  amount  to  credit  of  profit  and  loss,  December  31, 1876,    -    10,054,197  03 


112,049,531  54 
Add  amount  realized  from  old  accounts  and  assets,       -  -         461,868  40 


Against  which  were  charged  off  during  the 
year  the  following  items : 

Reduction  in  value  of  securities,  -  •    $7,910,387  90 

Sundry  accounts  charged  off  as  of  no  value,    -         941,633  95 

Sundry  securities  transferred  to  suspense  ac- 
count as  of  doubtful  value,  -  -  -      1,2461225  86 

Loss  in  operating  Elmira,  Chemung  and  Canan- 
daigua  Line  (divided  equally  with  Northern 
Central  Railway).     -  -  .  -  65.770  23 


$12,511,399  94 


$10,164,017  94 


Balance  to  credit  of  profit  and  loss,  December  31. 1877,  -    $2,347,382  00 


In  the  Report  for  1876,  the  amount  estimated  for  construction 
and  equipment  purpose,  and  for  real  estate,  for  the  year  1877, 
was  stated  at  two  millions  of  dollars. 
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The  amount  actually  expended  during  tibe  year,  was  as  follows: 

For  CONSTRUCTION. 

Pennsylvania  Railroad  proper,      -        -        -  f  763,208  78 
United  Railroads  of  New  Jersey,  -        -        -       84,695  20 


1847,903  98 

For  EQUIPMENT. 75,489  67 

For  REAL  ESTATE. 

Pennsylvania  Railroad  proper,      ...  f  141, 252  16 

United  Railroads  of  New  Jersey,  -        -        -       77,688  16 


218,940  32 

For  extension  of,  and  new  work  upon,  branch  amd  connecting 

roads  controlled  by  tbis  Company, 184,644  11 


Making  a  total  of  -        -  ?1,326.978  08 


The  above  amount  charged  to  construction  upon  the  Main  Line, 
includes  the  cost  of  completing  the  passenger  station  at  West 
Philadelphia;  the  straightening  of  the  road  between  Eagle  and 
Green  Tree  and  between  Ronk's  Mills  and  the  Big  Conestoga; 
the  purchase  of  machinery,  shops,  piers,  stations  and  ware- 
houses from  the  Empire  Transportation  Company,  under  the 
arrangement  hereinafter  stated ;  also  part  of  the  cost  of  construct- 
ing a  double  track  iron  bridge  3,680  feet  in  length,  over  the 
SusquehaBna  Biver  at  Bockville,  the  entire  cost  of  which  bridge, 
including  widening  of  piers  and  abutments,  laying  additional  new 
tracks,  and  all  other  expenses  incident  thereto,  was  $826,614.10,  of 
which  amount  $150,000  was  charged  to  construction,  and  the  balance 
to  expenses.  The  sum  so  charged  to  expenses  greatly  exceeds  *the 
amount  that  would  have  been  required  to  replace  the  former  wooden 
single  track  bridge.  The  whole  work  was  completed  by  the  Dela- 
ware Bridge  Company,  between  July  1st  and  December  1st,  with- 
out interfering  with  the  movement  of  trains.  By  the  construc- 
tion of  a  little  more  than  a  mile  of  double  track,  on  this  bridge 
and  its  approaches,  an  entire  double-track  line  between  Pittsburgh 
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and  New  York  is  perfected ;  while  at  the  same  time  the  movement 
and  operation  of  trains  at  that  point  are  greatly  facilitated. 

The  expenditure  on  the  New  Jersey  Division  represents  a  portion 
of  the  cost  of  rebuilding  the  Centre  Street  Bridge  at  Newark,  and 
the  Pennypack  Bridge  near  Holmesburg  Junction ;  the  completion 
of  new  station  house  at  Rahway,  and  the  purchase  of  additional 
right  of  way,  charged  to  cost  of  construction. 

The  outlay  upon  the  Branch  roads  was  required  to  complete  the 
Columbia  and  Port  Deposit  railroad,  which  was  opened  for  trafSc 
July  1, 1877 ;  to  extend  the  South  West  Pennsylvania  railway  from 
Uniontown  to  Oliphants,  a  distance  of  4^  miles,  and  the  Lewis- 
burg,  Centre  and  Spruce  Creek  railroad,  from  Laurelton  to  Spring 
Mills,  a  distance  of  24y^o  ^^^^'  Forty-two  miles  of  this  last-named 
line  are  now  completed,  and  32  of  the  45}  miles,  between  Spring 
Mills  and  Tyrone,  remaining  unfinished,  are  graded  ready  for  the 
superstructure.  This  unfinished  portion  will  be  completed,  from 
time  to  time,  if  the  business  of  the  region  it  traverses  will  justify  it 

The  real  estate  expenditures  were  mainly  in  payment  for  property 
purchased  from  the  Empire  Transportation  Company,  and  in  sat- 
isfaction of  mortgages  and  ground  rents. 

These  payments  were  made  without  adding  to  the  bonds  or  capi- 
tal stock  of  the  Company,  the  necessary  funds  being  provided  out 
of  assets  of  the  Company. 

Prior  to  the  year  1877,  the  item  of  real  estate  in  the  G^eral 
Account  of  the  Treasurer  did  not  exhibit  its  total  cost,  but  only  the 
cost  exclusive  of  the  ground-rents  and  bonds  and  mortgages  against 
the  same,  and  under  these  last  two  items  was  shown  only  the  balance 
between  those  owned  by  the  Company  and  those  held  against  it  The 
Board  of  Directors  deemed  it  advisable,  in  order  that  both  sides  of 
the  account  should  be  presented  in  a  clearer  and  more  comprehen- 
sive form,  that  the  cost  of  the  real  estate  of  the  Company  should 
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stand  at  a  sura  which  should  include  ground-rents,  bonds  and  mort- 
gages existing  as  liens  against  the  property,  and  that  the  amount 
of  such  ground-rents,  bonds  and  mortgages  should  appear  upon 
the  other  side  of  the  account  as  a  liability — the  amount  of  bonds 
and  mortgages  owned  by  the  Company  to  appear  as  a  separate  item 
among  its  assets.  By  reference  to  the  Treasurer's  Greneral  Account 
it  will  be  seen  that  it  is  now  presented  in  this  improved  form. 

The  debt  due  the  State  on  account  of  the  purchase  of  the  Main 
Line  was  also  reduced  by  the  payment  of  $222,997.66,  which  was 
,  charged  to  capital  account,  and  the  balance  of  the  $460,000  annual 
payment  to  the  State,  representing  interest,  was  charged  directly 
against  Income  Account  for  the  year  as  before  stated. 

Your  Board  desire  in  this  connection  to  call  attention  to  the  fact 
that  since  the  year  1873,  no  increase  has  been  made  in  the  capital 
stock  of  the  Company. 

COMPARISONS  WITH   1876. 

Hamings  and  ExpmM$  on  all  lintt  ea$t  of  the  Citus  of  HUtburgh  and  Erie. 

GroBs  earnings,  1877. f31,117,146  18 

1876, 36  891,060  99 


Decrease  in  gross  earnings,  1877,  ....    ^,773,91481 

Gross  expenses,  1877.    -  -  -  -  f  19,028,467  24 

Bentals  and  intferest  on  equipment,  1877,.       -      1,904,261  25 

120,932,728  49 

Gross  expenses,  1876,    ....  $22,081,229  34 
Rentals  and  interest  on  equipment,  1876,        -      1,975,445  87 


24.056.675  21 


Decrease  in  gross  expenses,  1877,  ....    $3,123,94672 
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Net  earnings,  1877,  after  deducting  rentals  and  interest  on 

equipment. f  10,184,417  69 

Net  earnings,  1876,  after  deducting  rentals  and  interest  on 

equipment,  -  -  -  ...  -    12,834,385  78 


Decrease  in  net  earnings.  1877,  ....    |2,649,968  09 

The  gross  earnings  per  mile  received  from  358  miles  of  Main 
Line  in  1876,  were  $61,916.92,  and  in  1877,  were  $46,773.35, 
showing  a  decrease  per  mile  of  $5,143.57. 


PENNSYLVANIA  RAILROAD   AND   BRANCHES. 

The  whole  number  of  passengers  carried  in  1876  was  6,926,016, 
and  in  1877  was  5,129,931,  showing  a  decrease  of  1,796,085. 

The  average  dbtance  travelled  by  each  passenger  in  1876  was 
41^  miles,  and  in  1877  was  27^  miles,  showing  a  decrease  of  13  j\ 
miles. 

The  number  of  tons  of  freight  moved  in  1877,  including  700,099 
tons  of  fuel  and  other  materials  for  Company's  use,  was  10,438,394 
tons,  embracing  4,953,892  tons  of  coal. 

It  was  the  previous  year  10,600,547  tons,  showing  a  decrease  of 
162,153  tons,  or  about  1-^^  per  cent,  while  the  increase  in  coal 
tonnage  was  115,996  tons. 

The  gross  earnings  of  the  Branch  lines  leased  and  owned  by  the 
Pennsylvania  Railroad  Company,  excepting  the  Philadelphia  and 
Erie  railroad  and  the  United  Railroads  of  New  Jersey,  and  the 
Delaware  and  Raritan  Canal,  were: 

In  1877,  697  miles  in  length. |2.238.597  80 

In  1876,  605     "  " 2.201,838  61 


Showing  an  inoreaae  from  Branches  of    -  -  -      |36,759  19 
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The  gross  earnings  of  Branch  lines  operated  by  your  Com- 
pany in  1877,  as  already  stated,  were         -  -  -  $2,238,597  80 

The  expenses  of  operating  them,  including  rentals  and  interest 

on  equipment,  were  ---.--    2,121,556  58 


Showing  a  direct  net  profit  of      ...  -      ?1 17,041  22 


The  actual  cost  of  operating  your  Main  Line  in  1877,  excluding 
branches,  was  55//^  per  cent,  of  its  receipts,  and  including  branch 
lines,  56^^  per  cent.  In  1876  the  cost  of  operating  jour  Main 
Line,  excluding  branches,  was  58^^^  per  cent.,  and  including 
branches,  59  j^  per  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
including  branches  and  the  Delaware  and  Raritan  Canal,  iu  1877, 
was  69^^  per  cent  of  the  receipts  from  transportation ;  in  1876  it 
was  58y®jj  per  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey, 
including  branches,  and  excluding  the  canal,  in  1877,  was  717'q 
per  cent,  of  the  receipts  from  transportation ;  in  1876  it  was  56j% 
per  cent.,  the  increased  percentage  for  1877  being  due  to  the  heavy 
falling  off  in  passenger  receipts  as  compared  with  the  Centennial 
year. 

The  actual  cost  of  operating  the  Delaware  and  Raritan  Canal 
was  53f^  per  cent,  of  its  receipts ;  in  1876  it  was  59y^^  per  cent. 
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TRAFFIC  STATISTICS. 

The  followiDg  tables  show  the  movement  of  tonnage,  and  the 
mileage  of  the  same,  over  your  lines  east  of  Pittsburgh  and  Erie  for 
1877,  as  compared  with  the  preceding  year. 

TONNAGE  MOVEMENT  OVER  LINES  EAST  OF  PITTSBURGH. 


1877. 

1876. 

Increase. 

Decrease. 

Main  Line  and  Branches... 

9,738.295 

3  962,523 
2.681,450 

2.023,443 

9,922,911 

3,912,972 
2,517.470 

1,897.708 

184,616 

United  Railroads  of  New 
Jersey 

49.551 
163.980 

125,735 

Philadelphia  and  Erie 

Delaware  and  •  R  a  r  i  t  a  n 
Canal 

Totals 

18,405,711 

18,251.061 

339,266 

184,616 

Net  increase 

154.650 

Note. — The  Belvidere  Delaware  Railroad  having  been  operated  during  1877 
under  lease  to  and  as  part  of  the  United  Railroads  of  New  Jersey,  its  tonnage 
is  included  in  that  Division,  while  in  the  statements  submitted  in  the  Report 
for  1876,  it  appeared  separately. 

TONNAGE  MILEAGE  ON  LINES  EAST  OF  PITTSBURGH. 


1877. 

1876. 

Increase. 

Decrease. 

Main    Line    and 
Branches 

1,494.798,198 

266,134,099 

335,727,141 

93,800,450 

1,629,742,021 

251,606,474 
340,390,703 
87.814.458 

134,943,823 

United  Railroads  of 
New  Jersey 

Phila  and  Erie 

4.527,625 

4  663  562 

Del.  A".  Raritan  Canal 

5  985.992 

Totals 

2,180.459.888 

2,309,553,656 

10,513,617 

139.607.385 

Net  decrease ......... 

129,093,768 
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Your  special  attention  is  directed  to  the  following  table,  showing 
the  revenue  and  cost  per  ton  per  mile,  on  each  Division  operated 
by  the  Pennsylvania  Railroad  Company. 


FEEIGHT. 

V 

II 

0       »? 

1- 

t  «• 

li 

5 

Length  of  Road  (miles). 

1.055 

373 

288 

1,716 

Average  earnings  per  ton  per  mile  from 
transportation  oi  freight 

o,IWV 

im^ 

OtVA 

lAVV 

Average  cost  of  transporting  each  ton  of 
freight  one  mile 

^m, 

lAV. 

OAV\f 

OAWr 

Average  profit  per  ton  per  mile 

om. 

OMV 

om, 

O^fir 

The  Main  Line  shows  an  increased  revenue  of  nearly  a  mill 
per  ton  per  mile  as  compared  with  1876,  while  the  cost  of  carry- 
ing was  reduced  to  a  fraction  over  5i  mills,  yielding  a  grati- 
fymg  increase  in  net  revenue  from  that  source.  The  United  Rail- 
roads of  New  Jersey  Division,  while  showing  a  decreased  earn- 
ing was  operated  at  a  greatly  reduced  cost,  so  that  the  net  profit  per 
ton  per  mile  was  double  that  of  last  year ;  the  Philadelphia  and 
Erie  also  showing  an  increased  profit  per  ton  per  mile.  The  ex- 
pense of  moving  fuel  and  other  material  for  Company  use  is  charged 
against  the  paying  tonnage,  and  embraced  in  the  cost  shown  in  the 
above  table. 
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The  statemeDts  given  beneath  embrace  the  passenger  statistics  for 
the  year : 

PASSENGERS  ON   ALL   LINES   EAST  OF   PITTSBDKGH. 


1877. 

1876. 

Decrease. 

Main  Line  and  Branches 

6,129,931 

7.384.725 

493,176 

6,926,016 

10,745,790 

691,561 

1,796.085 

United  Railroads  of  New  Jersey 

PbiladelDhia  and  Erie 

3.361.065 
198,385 

Total .....j    13.007.832 

18,363,367 

5,355.535 

PASSENGER   MILEAGE   ON   LINES   EAST  OF   PITTSBURGH. 


1877. 

1876.                 Decreaae. 

Main  Line  and  Branches 

143,153.521 

143,132,968 

12,466,241 

288,312,089 

312,471,059 

22,425,613 

145  158  568 

United  Railroads  of  New  Jersey 

Philadelphia  and  Erie 

169,338.091 
9.959,372 

Total 

298,752,730 

623,208,761 

324,456,031 

The  large  decrease  in  number  and  mileage  of  passengers  as  com- 
pared with  1876,  is  explained  by  the  exceptional  volume  of  travel 
during  the  Centennial  year. 


Digitized  by 


Google 


46 


THIRTY-FIRST  ANNUAL   REPORT, 


The  following  table  shows  the  earnihg  and  cost  per  passenger  per 
mile  on  each  of  the  Divisions : 


PASSENGER. 

(A 

Pi    1 
S    1 

§  1 
1 1 

*  1 

^   i 

II 

o 

1   Pi 

r 

1  1 
1  t 

< 

Length  of  Road 

1.055 

373 

288 
2AVir 
3AS^ 

1.716 

Average  earnings  from  each  passenger 
per  mile 

2,'.'^ 

2,m 

2i^ 

Average  cost  of  transporting  each  pas- 
sencer  one  mile 

llVA 

lAV. 

li^^rtr 

Average  profit  per  passenger  per  mile.... 

OA'A 

om, 

OWd 

Of  the  9J38,295  tons  moved  upon  the  Main  Line,  1,307,787  were 
through  freight  and  8,430,508  local  freight.  It  will  be  seen  from 
thb  statement  that  the  local  freight  of  the  line  was  more  than  six 
times  the  amount  of  the  through  tonnage,  so  that  much  the  larger 
portion  of  its  revenue  b  derived  from  its  local  business. 

The  volume  of  east  bound  tonnage  was  more  than  double  that  of 
west  bound,  although  there  was  a  decrease  in  east  bound  through 
freight  of  22^^V  ?^^  cent,  or  303,208  tons,  and  in  local  of  78,263 
tons.  The  decrease  in  through  tonnage  occurring  during  the 
first  part  of  the  year  was  due  to  the  short  crops  of  1876,  and  to 
the  complete  embargo  placed  upon  the  movement  of  freight 
through  Pittsburgh  for  ten  days  by  the  riots  occurring  in 
that  City  in  July  last.  The  decrease  shown  in  east  bound  local 
freight  was  in  petroleum  and  gas  coal;  the  coke  traffic  east  is 
increasing  steadily.  The  local  trade  west  bound  showed  an  increase 
of  201, 399  tons. 
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The  road  bed  and  track  of  your  Main  Line  are  in  even  better 
condition  than  in  1876.  The  entire  track  is  now  laid  with  steel 
rails  of  67  pounds  to  the  yard,  and  can  be  maintained  in  the  future 
at  the  minimum  cost. 

On  the  Main  Line  and  branches  4,028  tons  of  steel  rail  and  244,699 
ties  were  used  in  renewals  and  2,580  tons  of  steel  and  84,976  ties  in 
construction  during  the  year. 

The  bridges  received  especial  attention,  and  in  addition  to  the 
substitution  of  the  double  track  iron  superstructure  already  alluded 
to  over  the  Susquehanna  at  Rockville,  boiler-plate  girder  bridges 
were  put  up  at  a  number  of  points.  The  truss  bridge  (No.  11)  over 
the  Little  Juniata  was  also  replaced  by  a  three  arch  stone  bridge. 

In  consequence  of  the  destruction  of  your  property  at  Pittsburgh 
a  new  passenger  station  was  built  at  that  point,  and  a  transfer 
station  at  Twenty-sixth  street.  The  round  house  on  Twenty-eighth 
street  was  rebuilt,  and  another  for  passenger  engines  is  now  being 
built  west  of  Thirty-third  street.  Shops  for  running  repairs  are 
almost  completed  west  of  Twenty-eighth  street,  and  such  arrange- 
ments have  been  made  that  the  traffic  to  and  from  that  City  will  be 
handled  promptly  and  economically. 

In  replacing  the  tracks  destroyed,  they  have  been  so  arranged 
that  the  two  north  tracks  are  reserved  exclusively  for  freight  and  the 
two  south  tracks  for  passenger  business  between  East  Liberty  and 
Pittsburgh,  a  distance  of  five  miles.  The  sidings  have  also  been 
so  remodelled  that  the  east  and  west  bound  freights  are  kept  sepa- 
rate, the  former  using  the  yard  from  Twenty-eighth  street  to  Thirty- 
third  street,  and  the  latter  that  from  Fourteenth  to  Twenty-eighth 
street 

The  statistics  for  the  year  show  a  still  further  improvement  in 
the  loads  of  engines,  and  in  the  number  of  tons  carried. 
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There  Mrere  rebuilt  in  the  shops  of  the  Company  24  engines  and 
729  box  and  coal  cars  to  fill  vacant  numbers,  and  in  addition 
thereto  7  passenger,  3  postal,  3  baggage  and  2  combined  passenger 
and  baggage  cars.  The  car  equipment  was  increased  by  the  addi- 
tion of  17  four-wheeled  cabin  cars  and  11  postal  cars. 

The  large  saving  shown  in  the  operation  of  the  Main  Line,  and 
also  of  the  New  Jersey  Division,  is  due  mainly  to  the  great  im- 
provement which  has  been  effected  in  the  past  few  years  in  both 
road  and  equipment 

On  the  New  Jersey  Division  1,874  tons  of  steel  rail,  and  303,984 
ties  were  placed  in  the  track.  The  work  of  improving  the  linethrough 
the  Bergen  Cut  is  being  carried  forward,  and  advantage  taken 
thereof  to  secure  material  for  the  line,  which  is  now  stone  ballasted 
from  Jersey  City  to  Elizabeth. 

The  wooden  bridge  over  the  Raritan  river  at  New  Brunswick 
is  now  being  replaced  by  a  stone  and  iron  structure. 

To  facilitate  the  transfer  of  passengers  between  Jersey  City  and 
Brooklyn,  a  line  of  boats  running  directly  between  the  two  cities 
has  been  establbhed  by  the  Brooklyn  Annex  company. 

The  condition  of  the  Philadelphia  and  Erie  Division  has  been 
fully  maintained  throughout  the  year,  and  a  number  of  improve- 
ments made  for  the  better  accommodation  of  the  traffic :  5,156  tons 
of  steel  rail,  and  156,726  ties  were  placed  in  the  track. 

The  west  bound  tonnage  of  that  line  shows  a  gratifying  increase, 
both  through  and  local,  the  latter  principally  in  anthracite  coal. 
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The  following  shows  the  results  for  the  past  year  of  the  Penn- 
sylvania Canal  Company,  and  also  of  the  various  coal  properties  in 
which  you  are  interested. 

PENNSYLVANIA   CANAL   COMPANY. 

Gross  receipts,        -------   f200.'n5  14 

Expenses,  --------      153,120  51 


Net  earnings,  1877,         -----   $110.71)163 
Deduct  interest  on  Ist  mortgage  bonds,  -       $5,400  00 

Deduct  interest  on  general  mortgage  bonds,     -     180.000  00 

185,400  00 


Loss  for  1877. ?3S,r,05  37 

An  increased  loss  as  compared  with  1876  of         -  -  -     $21,148  62 


SUSQUEHANNA   COAL   COMPANY. 

Receipts  from  sales  of  coal,  &c.,               -            -            -            -$1,435,477  79 
Expenses, 1,327,298  86 


Net  earnings,  1877,        -  -  -        v    -,  -    $108,178  93 

From  which  deduct — • 

Amount  charged  ofif  for  depreciation  of  land,  and  redin^tion 
in  value  of  coal  and  other  property  on  hand,       -  -         77,842  85 


•    Net  earnings,     ------       $30,336  08 

Deduct  also — 

Interest  on  funded  debt,  -  -  -$120.000  00 

Interest  on  purchase  money  mortgages,  -       27,374  54 

Interest  and  discount,  -  -  -         4,446  42 

151,820  96 


Balance  to  debit  of  profit  and  loss  for  1877,  -  -  $121,484  88 

Balance  to  credit  of  profit  and  loss  for  1876,  -  -  14,060  06 

Being  a  difference  of     •            •            •  •  -  $135,544  94 
4 
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It  should  be  noted  that  large  sums  were  included  in  the  expenses 
for  the  year  for  building  new  trestles,  sinking  sumps  and  shafts, 
rebuilding  brick  store  destroyed  by  fire,  and  other  items  of  extra- 
ordinary expenditure,  aggregating  $27,514.77,  and  also  local  and 
state  taxes  amounting  to  $23,501.59  being  over  4}  cents  per  ton 
on  the  520,319  tons  coal  mined.  The  average  receipts  for  the  coal 
at  point  of  sale  were  $2.60y\  per  ton. 


SUMMIT   BRANCH   RAILROAD   COMPANY. 

Receipts  from  sale  of  coal  and  rents,        -  -  f  862,860  50 

Receipts  from  freight  and  passenger  traffic,  mails, 

Ac., 153,317  41 


fl,016,177  91 


Expenses,  mining,  selling,  and  shipping  coal  and 
depreciation  in  the  valae  of  coal  on  band 
during  the  year,        ....   $779,262  63 

Expenses  operating  railroad  (including  $62,500 
rental  paid  Lykens  Valley  Railroad  Com- 
pany), .....     126.638  25 


Net  earnings,  1877, 
From  which  deduct — 
Interest  on  fhnded  debt, 
Interest  and  discount, 
Taxes,  etc.. 


Net  profit  for  the  year. 

Being  a  decrease  of  net  profit  as  compared  with  1876  of  |60,473.14. 
The  number  of  tons  of  coal  mined  was  264,468  tons,  and  the 
average  price  received  therefor  at  point  of  sale  was  $3.22/^  per  ton. 


.      163,000  00 

.       17,009  71 

3.000  00 

?110,277  03 
83,009  71 

- 

?27,267  32 
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LYKENS  VALLEY  COAL  COMPANY. 

Gross  earnings,      -          '  -           -           -           •            -  •  ?213,687  68 

Expenses,  including  redaction  in  value  of  coal  on  hand,  -     388,219  91 


Loss  for  1877. ?174,532  23 

Add  tax  on  capital  stock,  -----  296  49 


Debit  to  profit  and  loss  for  the  year,  -  -  -  J174.828  72 

Beiog  an  increase  in  loss  as  compared  with  1876,  of  $34,990.33. 
This  Company  produced  during  the  year  65,210  tons  of  coal,  the 
average  price  per  ton  received  for  the  same  at  point  of  sale  being 
$3.18V\r. 


MINERAL  RAILROAD   AND   MINING  COMPANY. 
Receipti,    -.------  f856,655  89 

Expenses,  taxes,  Ac.,         -----  -     801,954  42 


Net  earnings  for  1877, $54,701  47 

Less  amount  paid  for  royalty  on  coal,      -  .  -  -         7,301  50 


Net  profit  for  the  year, |47,399  97 

This  Company  produced  309,720  tons  of  coal,  the  average 
price  received  at  point  of  sale  per  ton  being  $2.71-j^. 

The  aggr^ate  tonnage  produced  during  1877  from  the  coal 
properties  controlled  by  your  Company  was  1,159,720  tons,  being  a 
decrease  as  compared  with  1876  of  126,222  tons.  The  operations 
of  all  these  properties  were  seriously  interfered  with  by  the  strike 
that  prevailed  in  the  anthracite  region  during  a  portion  of  the 
year,  and  in  addition  thereto,  the  production  of  the  Lykens  Valley 
Coal  Company  was  greatly  reduced  by  the  fire  which  broke  out  in 
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the  Short  Mountain  Slope  on  the  1st  of  January,  1877.  It  required 
six  weeks  to  extinguish  this  fire,  which  could  only  be  accompli^ihed 
by  flooding  the  mine  with  water,  and  as  extensive  repairs  were  neces- 
sitated thereby  the  Company  was  deprived  of  the  use  of  this  colliery 
during  the  entire  year. 

The  unfavorable  results  shown  above  are  due  to  the  exception- 
ally low  price  received  for  coal,  owing  to  the  severe  •  competition 
between  the  largo  coal  producing  companies  of  the  anthracite  region, 
and  in  the  absence  of  arrangements  for  harmonizing  the  supply  of 
coal  with  the  demand  the  market  was  overstocked  during  the  greater 
part  of  the  year.  The  evils  resulting  from  this  state  of  things  be- 
came so  serious  that  measures  were  taken  by  the  various  coal  com- 
panies to  correct  them,  and  which  it  was  thought  would  give  proper 
protection  to  the  varied  and  vast  interests  of  the  anthracite  region. 
No  reason  could  be  perceived  why  the  mines  should  continue  to 
produce  more  coal  than  could  be  consumed.  After  much  deliberate 
consideration  of  all  the  interests  involved  by  those  having  the 
active  management  of  these  coal  properties,  an  arrangement  was 
consummated  between  the  various  anthracite  companies,  which  they 
believe  will  in  the  future  prevent  over  production,  and  better  regu- 
late the  supply  to  the  demand.  All  your  coal  properties  have  been 
kept  in  good  repair  during  the  year ;  the  system  of  development 
adopted  some  time  since  will  be  continued,  and  such  improvements 
made  in  the  working  of  the  several  regions  that  an  increased 
economy  will  be  effected  in  their  operation. 

It  is  hoped  that  the  serious  troubles  from  which  your  coal  com- 
panies, in  common  with  others,  suffered  during  the  months  of  July 
and  August  will  not  occur  again,  and  that,  under  the  arrange- 
ments proposed  by  the  several  coal  companies,  better  results  will 
be  obtained. 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD   COMPANY.  53 


LINES   WEST   OF   PITTSBURGH. 

The  lines  west  of  Pittsburgh,  owned  or  controlled  by  your  Com- 
pany and  operated  by  the  Pennsylvania  Company,  show  the  follow- 
ing results  for  the  year  : 

LINES   WEST    OP    PITTSBURGH. 

The  total  earnings  of  the  Pennsylvania  Company  on  lines 
operated  by  it,  and  through  organizations  worked  under 
ita  control  for  the  year  1877,  were  -  -  -  $23,042,574  15 

The  expenses  for  the  same  period  were  -  -  -  -    15,044,982  34 


Leaving  net  earnings,    ------    $7,997,591  81 

From  this  deduct  rentals,  interest,  dividends  and  liabilities  of 
all  kinds  chargeable  thereto,  including  the  net  earnings  of 
the  C.  C.  &  I.  C.  Rwy.,  paid  over  to  the  receiver  under 
order  of  Court,  also  interest  on  bonds,  floating  debt  and 
other  liabilities  of  the  Pennsylvania  Company,      -  -      7,925,673  95 


Net  profit  on  above  lines  west  of  Pittsburgh  in  1877,   -  -         $71,917  86 


The  detailed  result  of  the  working  of  each  line  is  shown  in 
Table  C.  annexed  to  the  report. 

In  addition  to  the  foregoing  roads,  the  results  of  the  following 
lines  which  are  worked  through  their  own  individual  organizations, 
and  in  connection  with  which  liabilities  have  been  assumed  by  the 
Pennsylvania  Railroad  Company,  or  its  lines  west  of  Pittsburgh, 
should  be  noted:  St.  Louis,  Vandalia  and  Terre  Haute  R.  R., 
Indianapolis  and  St.  Loub  R.  R.,  St.  Louis,  Alton  and  Terre 
Haute  R.  R.,  Grand  Rapids  and  Indiana  R.  R.,  Cincinnati,  Rich- 
mond and  Fort  Wayne  R.  R.,  and  Cleveland,  Mt.  Vernon  and 
Delaware  R.  R. 
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These  lines  show  an  aggregate  as  follows : 
Qross  earnings,  .......    ^.343,314  76 

Expenses,  --.....      3,131,030  67 


Net  earnings,     -  ....  -    Jl,212.284  09 

Dedact  rental  and  interest  and  hire  of  equipment,  amoant- 

ing  to  -  -  -  -  -  -  -      1,924,382  20 


Loss  for  1877,  of ?712,098  11 


Of  this  loss,  your  Company  and  the  linea  west  of  Pittsburgh 
in  accordance  with  existing  contracts  are  required  to 
pay f  186,046  27 

Deduct  profit  as  before  stated,  of  -•  -  -  -         71,917  86 


Net  loss  on  all  lines  west  of  Pittsburgh,  -  -  .      1114.128  41 


The  difference  between  this  amount  and  the  balance  to 
the  debit  of  Profit  and  Loss  shown  by  the  Income  Accounts  of 
the  Pennsylvania  Company  and  the  Pittsburgh,  Cincinnati  & 
St  Louis  Railway  Company,  is  due  to  the  fact  that  the  actual 
advances  made  by  these  Companies  to  their  different  lines  during 
the  year  were  $12,514.60  less  than  the  deficits  shown  by  the 
operations  of  the  roads. 

The  necessary  advances  to  enable  the  Grand  Rapids  and  Indiana 
Railroad  Company  to  meet  its  interest  have  been  made  also  by  the 
Pennsylvania  Railroad  Company,  which  holds  the  coupons  so  par- 
chased,  and  which,  under  the  terms  of  its  lease  of  the  Fort  Wayne 
Road,  is  tJie  guarantor  of  $4,000,000,  being  one-half  of  its  first  mort- 
gage funded  debt.  The  bonds  to  which  these  coupons  belong  are  se- 
cured by  a  first  mortgage,  which  covers,  in  addition  to  the  road  and 
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its  equipment,  890,000  acres  of  land  along  the  line  in  the  State  of 
Michigan.  These  lands  were  acquired  from  the  State  of  Michigan, 
by  the  Continental  Improvement  Company  in  aid  of  the  construc- 
tion of  the  line,  and  by  agreement  between  the  Qrand  Rapids  and 
Indiana  Railroad  Company  and  the  Continental  Improvement 
Company,  were  subsequently  pledged  as  additional  security  for 
the  bonded  debt,  on  condition  that  the  Improvement  Company 
should  receive  the  bonds  purchased  through  the  proceeds  of 
these  lands  in  lieu  of  the  lands  themselves.  Of  these  bonds, 
$1,010,000  were  purchased  by  the  Trustees  of  the  first  mortgage  of 
the  Grand  Rapids  and  Indiana  Railroad  Company  and  delivered  to 
the  Continental  Improvement  Company,  with  the  land  guarantee 
cancelled ;  but  under  a  subsequent  arrangement  made  with  the  Penn- 
sylvania Railroad  Company  these  bonds  are  now,  as  purchased 
through  the  sales  of  land,  converted  into  Income  Bonds.  $451,000 
have  already  been  so  converted,  and  through  the  plan  adopted  all 
of  the  remaining  first  mortgage  bonds  and  their  coupons  that  are 
purchased  (under  the  guarantee  of  the  Fort  Wayne  Railroad  Com- 
pany, before  the  lease  of  that  line)  will  be  paid,  and  Income  Bonds 
issued  in  lieu  thereof. 

The  entire  $1,461,000  of  bonds  referred  to  have  been  purchased 
with  a  portion  of  the  proceeds  of  180,810  acres,  and  there  are  now 
^n  hand  $547,000  of  land  notes  and  other  assets  received  from  such 
sale  for  the  purchase  of  additional  bonds.  It  is  believed  that  the 
remaining  lands  (709,000  acres)  will,  in  connection  with  the  earn- 
ings of  the  Grand  Rapids  Railroad,  enable  it  to  pay  off*  its  first 
mortgage  land  grant  bonds,  and  secure  to  your  Company  all  the 
advances  required  from  it. 

The  amount  of  $229,590.66  was  paid  into  the  sinking  fund,  for 
the  redemption  of  existing  mortgages  on  the  lines  west  of  Pittsburgh, 
during  the  year  1877. 
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The  amount  of  betterment  expenditures  during  the  year  on  all 
these  lines  waa  $246,246.03,  and  the  Pennsylvania  Company 
received  on  account  thereof  and  of  expenditures  previously  made, 
$717,375.08  in  betterment  securities  and  cash,  leaving  a  balance 
still  due  the  Pennsylvania  Company  on  that  account  of  $337,671.89, 
which  will  be  received  almost  entirely  in  the  stock  of  the  Fort 
Wayne  Road,  and  in  Cleveland  and  Pittsburgh  bonds. 

The  Bills  Payable  of  the  Pennsylvania  Company  amounted  at 
the  close  of  the  year  to  $2,933,699.99. 

Large  amounts  of  steel  rail  were  laid  during  1877,  embracing  8,887 
tons  on  the  Fort  Wayne  Road,  1,505  tons  on  the  Cleveland  and 
Pittsburgh  and  6,168  tons  on  the  Pittsburgh,  Cincinnati,  and  St. 
Louis,  and  the  Little  Miami  Roads, aggregating  in  all  16,560  tons; 
also  1,120  tons  on  the  St.  Louis,  Vandalia,  and  Terre  Haute  Road, 
and  165  tons  on  the  Indianapolis  and  St.  Louis  Road.  There  were 
laid  3,297  tons  of  new  iron  rails  upon  the  Grand  Rapids  and  In- 
diana Road  and  its  leased  lines. 

The  track  and  equipment  of  both  your  northwestern  and  south- 
western lines  were  improved  during  the  year,  and  are  in  excellent 
condition  for  the  handling  of  traffic. 

The  number  of  tons  of  steel  rail  laid  on  all  the  lines  east  and 
west  of  Pittsburgh,  owned,  controlled  or  operated  by  your  Company, 
was  31,483. 

An  increase  of  equipment  having  been  found  necessary  to  meet 
the*  wants  of  the  southwestern  lines,  a  Car  Trust  was  created  for 
this  purpose,  under  which  1,000  box  cars  were  delivered  during  the 
year  to  the  Pittsburgh,  Cincinnati  and  St.  Louis  Railway  Company, 
which  Company  pays  all  the  liabilities  thereon  as  they  mature,  being 
$107,000  per  annum. 
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The  freight  car  equipment  of  the  Pittsburgh,  Fort  Wayne  and 
Chicago  Railway  being  at  the  present  time  insufficient  to  meet  the 
demands  of  business  upon  that  line,  application  was  made  to  that 
Company  to  authorize  the  building  of  1,500  additional  freight  cars, 
under  the  betterment  clause  of  the  lease.  This  authority  has  been 
given,  and  their  construction  will  be  commenced  forthwith.  With 
these  additions,  and  the  renewal  of  cars  destroyed  at  Pittsburgh, 
your  lines  west  of  Pittsburgh  will  be  in  good  shape  to  accom- 
modate their  growing  traffic,  and  to  meet  the  competition  of  other 
roads. 

During  the  past  year  it  was  deemed  to  be  for  the  best  interests  of 
your  Company  and  of  the  Pennsylvania  Company,  that  the  latter 
should  cancel  its  bonds  bearing  seven  per  cent,  gold  interest  per  an- 
num, amounting  to  $6,989,000,  and  issue  in  their  place  bonds  to  the 
amount  of  $7,000,000,  bearing  interest  at  six  per  cent,  per  annum. 

At  the  same  time,  in  order  to  enable  the  Pennsylvania  Company 
to  become  the  owner  of  14,181  shares  of  the  special  guaranteed 
stock  of  the  Pittsburgh,  Fort  Wayne  and  Chicago  Railway  Com- 
pany held  by  your  Company,  so  that  the  Pennsylvania  Company 
could,  with  25,819  shares  of  the  same  stock  previously  owned  by  it, 
making  together  40,000  shares  of  the  par  value  of  $100  per  share, 
amounting  to  $4,000,000,  deposit  the  same,  as  a  collateral  security, 
with  the  Philadelphia  Trust  Co.,  as  Trustee,  to  secure  its  bonds  to 
the  amount  of  $3,200,000,  bearing  interest  at  six  per  cent,  per  an- 
num, payable  quarterly,  the  Pennsylvania  Railroad  Co.  sold  to  the 
Pennsylvania  Company  the  said  14,181  shares  for  $1,322,837.50, 
receiving  in  payment  thereof,  the  following : 
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1509,100  00 

115.000  00 

149,250  00 

24.000  00 

284,000  00 

9.350  00 

232.137  60 

?l, 322.837  50 
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5,091  shares  Louisville  Bridge  Co.,  at  par  $100, 

2,300      *'      Little  Miami  Railroad  Co.,  at  par  |50  per  share. 

199  Indianapolis  &  St.  Louis  Railway  Equipment  bonds,  @ 

75  per  cent.,       -.---- 

30  Erie  &  Pittsburgh  Railroad  Co.  Construction  bonds,  @ 
80  per  cent.,       ..---- 
355  Pittsburgh,  Cincinnati,  A  St.  Louis  Railway  Co.,  consoli- 
dated bonds,  @  80  per  cent.,     -  -  -  - 
11  Pennsylvania  Company's  Ist  Mortgage  6  per  cent,  bonds, 
@  85  per  cent.,  -            -                        -            .  - 
Note  of  the  Pennsylvania  Company  of  four  months,  - 


As  the  quarterly  interest  upon  the  special  Fort  Wayne  stock  is 
$70,000,  and  the  maximum  interest  upon  the  bonds  secured  thereby, 
which  is  constantly  reduced  as  the  bonds  are  redeemed,  is  $48,000, 
the  difference  is  applied  quarterly,  to  the  redemption  of  the  princi- 
pal of  the  bonds  at  par.  The  $3,200,000  of  Pennsylvania  Com- 
pany bonds  were  created  for  the  purpose  of  reducing  the  floating 
debt  of  that  Company,  and  all  proceeds  therefrom  are  so  applied. 

By  the  operations  of  this  trust,  the  interest  maturing  quarterly 
upon  these  bonds  will  be  paid  out  of  the  dividends  received  on  the 
Fort  Wayne  stock,  and  the  principal  of  the  bonds  will  be  extin- 
guished within  twenty  years,'  leaving  the  ownership  of  the  stock  as 
an  asset  in  the  hands  of  the  Pennsylvania  Company.  Under  this 
plan  $22,000  of  these  bonds  have  already  been  retired. 


SUMMARY  OP   LINES  DIRECTLY   OPERATED   EAST    AND    WEST   OP 

PITTSBURGH. 
Gross  earnings,  all  lines,  from  traffic,  1877,     ....  |54,159,720  33 
"    expenses,  excluding  rentals,  interest,  dividends,  ^.,       -    34,022,329  40 


Showing  net  earnings, ?20,137.390  93 
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FREIGHT  TRAFFIC. 

Number  of    Number  of  Tons 
Tons.  one  mile. 

All  Lines  East  of  Pittsburgh  and  Erie.    -  -  18,405.711        2,180.459,888 

All  Lines  West  of  Pittsburgh,         -        -  -  14,870.384        1.459,762.931 


33.276,095        3,640,222.819 


PASSENGER  TRAFFIC. 

Number  of    Number  of  Pas- 
Passengers,  sengers  one  mile. 

All  Lines  East  of  Pittsburgh  and  Erie,    -  -  13,007,832       298.752.730 

All  Lines  West  of  Pittsburgh,  -        -  -    7.753.123       244.344.440 


20,760,955       643,097.170 

In  addition  to  the  lines  operated  directly  by  the  Pennsylvania 
Railroad  Company  east  of  Pittsburgh,  the  results  of  which  are 
shown  in  the  tables  to  which  your  attention  has  been  called,  the 
following  roads  are  controlled  either  through  the  direct  ownership 
of  their  stock,  or  otherwise. 

They  are  worked  in  harmony  with  your  general  system,  but 
through  their  own  organizations,  and  contribute  largely  to  the  traffic 
and  revenue  of  the  Main  Line.    The  principal  of  these  is  the 


Northern  Central  Railway, 
which  gives  your  lines  a  connection  with  the  seaboard  at  the  im- 
portant terminal  city  of  Baltimore,  and  extends  thence  via  Har- 
risburg  to  Sunbury,  where  it  connects  with  the  Philadelphia  and 
Erie  Road.  It  also  connects  there  with  one  of  its  leased  lines,  the 
Shamokin  Valley  and  Pottsville  Road,  extending  into  the  coal 
region  at  Shamokin  and  Mt.  Carmel,  thus  furnishing  an  outlet 
for  the  production  of  the  Mineral  Railroad  and  Mining  Company : 
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The  Northern  Central  Railway  Company  also  controls,  through 
lease,  the  extension  north  from  Williamsport  to  Elmira  and  Canan- 
daigua,  at  which  points  it  connects  respectively  with  the  Erie,  and 
New  York  Central  Railways. 

Its  gross  earnings  for  1877  were: 

From  Passengers, $698,177  40 

••     Freight, 3,152,692  C^G 

••     Express, 69,278  29 

••     Mails, 46,191  05 

"     Miscellaneous, 104,048  38 

Total. $4,079,387  78 

And  the  operating  expenses  were : 

For  Conducting  transportation,  -        -        -        -  $862,697  63 

"    Motive  power,      -    • 709.405  30 

"    Maintenance  of  way, 844,164  89 

cars, 255,441  69 

"    General  expenses,         -  -        .        -      74,215  33 

Total, $2,745,924  84 

Leaving  as  net  earnings,  ------        $1,321,462  94 

In  comparison  with  the  3'oar  1876.  there  was  a  decrease  in  gross  earnings  of 
$299,537.72,  equal  to  e^\  per  cent. 

There  was  a  decrease  in  expenses  of        -  -  -  -    $496,400  78 

The  increase  in  the  net  earnings  was        -  -  -  -       196,863  06 


Net  earnings  as  above,    --.---    1,324,462  94 

Received  from  dividends,  interest,  Ac,    -  -  -  -       250,584  56 


$1,575,047  50 
Deduct  interest  on  all  funded  debt,     -  -  $849,510  00 

Interest  and  discount,  taxes,  <kc.,,        -  »-     111,493  61 

Rentals  of  leased  roads,  and  all  charges  per- 
taining thereto.        -  .  -  -     552,308  50 


1,513.342  11 


Balance  of  net  income  for  1877,  -  $61,705  39 
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On  the  first  day  of  January  1877,  the  bonds  of  the  York  and 
Cumberland  Railroad  Company  for  8500,000  became  due,  for  the 
payment  of  which  provision  has  been  made  by  the  Northern  Central 
Railway  Company,  by  the  issue  of  its  consolidated  general  mort- 
gage bonds.  These  bonds  were  purchased  by  the  Pennsylvania 
Railroad  Company,  and  the  bonds  of  the  York  and  Cumberland 
Railroad  Company  paid  off  at  maturity.  The  Pennsylvania  Rail- 
road Company  also  purchased  an  additional  amount  of  the  Northern 
Central  Railway  Company  bonds,  which  with  the  $500,000  above 
stated  amounted  in  all  to  $1,600,000.  The  proceeds  of  this  further 
purchase  were  applied  by  the  Northern  Central  Railway  Company  to 
the  extinguishment  of  its  bills  payable,  which  have  been  reduced  to 
$376,557.77. 

It  will  be  noted  that  the  net  income  of  the  Northern  Central  Rail- 
way Company  in  1877  was  $1,575,047.50,  and  that  the  interest  on 
all  its  bonded  indebtedness  was   $849,540. 

A  steady  and  decided  improvement  was  effected  in  the  condition 
of  this  road,  and  its  equipment  during  the  year:  6,219  tons  of 
steel  rail  and  239,592  ties,  were  placed  in  the  track.  , 


The  Baltimore  and  Potomac  Railroad  furnishes  all  your 
lines  with  an  important  connection  with  the  National  Capital, 
and  also  extends  to  Pope's  Creek  upon  the  Potomac  River. 

Gross  earnings,       .....--   $(346,322  78 
Expenses,  --------      534.534  21 


Net  earnings,       ------   $111,788  57 

Interest  on  funded  debt  and  gold  premium,     -   $202,381  71 
Rents  and  interest  on  real  estate  mortgages,     -         2.059  00 


295,040  71 


Loss  for  1877, $183,252  14 
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The  good  condition  of  the  property  was  fully  maintained  through- 
out the  year. 

In  connection  with  the  Baltimore  and  Potomac  Road,  there  is 
also  operated  in  your  interest  the  Alexandria  and  Fredericksburg 
Railway,  from  the  Potomac  Bridge  at  Washington  City  to  Quantico, 
forming  a  part  of  the  through  line  to  Richmond,  Va.,  where  it 
connects  with  the  Richmond  and  Danville  Railroad  system,  also 
controlled  by  your  Company.  These  lines  are  the  only  ones  in 
which  your  Company  has  any  interest  south  of  Baltimore. 

The  Alexandria  and  Fredericksburg  Railway  has  been 
in  the  hands  of  the  Trustees  of  the  bondholders  for  more  than  a 
year  past,  and  is  now  in  process  of  reorganization.  Your  Company 
controls  nearly  all  of  its  bonds  and  capital  stock. 

Its  operation  for  1877  showed  the  following  result : 
Gross  earningj,     ---.---    |1 19,645  91 
Expenses,  --.-...        95,237  57 

Net  earnings,     ......      |24,408  34 

From  which  deduct — 
Interest,      ......    |6,999  55 

Expenses,   ......         467  41 

7.466  96 


Net  for  the  year. $16,941  38 

It  is  hoped  that,  after  the  reorganization,  the  road  will  show  a 
net  result  sufficient  to  meet  the  interest  on  its  capital  account. 

The  Richmond  and  Danville  system  extends  from  Richmond 
to  Charlotte  and  Ooldsboro,  and  forms  an  important  link  in  the 
Qreat  Southern  Route  to  Savannah,  Charleston,  Atlanta  and  New 
Orleans. 
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I U  gross  earnings  were,  ------  Jl  ,455,278  64 

Expenses,  .-..-.-       940,289  87 


Net  earnings, -     f514,988  77 

Interest  on  funded  debt,  rentals,  Ac,      '.  -  -  -       598,082  43 


Showing  excess  of  expenditures,    -----     $83,093  66 


2,008  tons  of  steel  rail  were  put  in  the  track  during  the  year. 

This  statement  is  for  the  fiscal  year  ending  October  30,  1877. 


CUMBERLAND   VALLEY    RAILROAD. 

This  road  extends  from  Harrisburg  via  Hagerstown  to  Martins- 
burg,  West  Virginia,  and  furnishes  a  large  traffic  to  your  Main 
Line  from  the  rich  valley  which  it  traverses. 

Its  gross  earnings  for  1877  were,  -----    $509,492  55 
Expenses,  -  -  -  -  -  -  -  -     241,971  33 


Net  earnings,      ------   $267,621  22 

Interest  on  funded  debt,  .  .  -  f  26,548  00 

Taxes, 26,424  14 

10  per  cent,  dividend  on  capital  stock,  -  -  177,785  00 


230,757  14 


Net  surplus,         -.-.-.     $36,764  08 


The  road  and  its  equipment  are  in  excellent  condition. 


THE  ALLEGHENY   VALLEY  RAILROAD 

extends  from  your  Main  Line  at  Pittsburgh  to  Oil  City,  furnishing 
an  important  outlet  for  the  petroleum  traffic  of  Pennsylvania, 
and  also  from  Bed  Bank,  a  point  64  miles  north  of  Pittsburgh,  by 
the  Low  Grade  Line  to  Driflwood  on  the  Philadelphia  and  Erie 
Boad. 
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The  latter  Division  penetrates  and  develops  one  of  the  largest 
bituminous  coal  fields  in  the  State. 

Its  gross  earnings  for  1877,  were  ....    $2,492,079  93 

Expenses,  -     '       -  -  -  -  -  -       1,347.108  49 

Net  earnings, $1,144,971  44 

Deduct  interest  paid  on  $1,000  first  mtge.  bond.  River  Divi- 
sion, which  was  redeemed  and  mtge.  cancelled  April,  1877,  35  00 

Balance  net  income,        -----    $1,144.93644 

Interest  on   funded  debt,  exclusive  of 

income  bonds,  -  -  -  $1,152,000  00 

Interest  on  real  estate  mortgages,  -  9,036  64 

$1,161,036  64 


Deficit  in  income  to  meet  fixed  liabilities,       -  -  -  $16,100  20 


Out  of  the  above  net  income  of  -  ,  -  .  $1,144,936  44 

the  interest  paid  on  funded  debt  was  therefore  as  follows : 

General  mortgage  River  Division,  $4,000,000.  at 

7^*g  per  cent.,     -  -  -  -  -  $292,000  00 

First  mtge.  Low  Grade  Division,  $10,000,000,  at 

7  per  cent.,  -  -  .  -  -    700,000  00 

992.000  00 


Balance  after  payment  of  interest  en  above  mortgages,  -       $152,936  44 

Deduct  interest  on  second  mortgage  $3,200,000,  at 

5  per  cent.,        -  .  -  .  .  $160,000  00 

Interest  on  real  estate  mortgages,  -  -        9.036  64    * 

169,036  64 


Deficit  in  income  to  meet  interest  on  all  debts  secured  by  above 

mortgages,       -  -  -  -  -  -  -  $16,100  20 

Interesst  on  income  bonds  held  by  individuals,         $165,265  50 
Of  which  there  was  contributed  by  other  linee 
under  traffic  contract,  and  for  which   they  re- 
ceived income  bonds  at  par,  -  $125,552  11 

Contributed  by  Alleg.  Valley  R.  R.,        39,713  39 

Interest  on  income  bonds,  not  entitled  to  contri- 
butions from  other  lines  under  traffic  contract, 
paid  in  income  bonds  at  par,      -  -  -    251,335  00 

416.600  50 

Deficiency  for  year  1877  in  income  to  meet  all  liabilities,         -       $432,700  70 
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The  Company  expended  in  construction  $104,881.90,  and  paid 
$100,000  into  its  sinking  fund. 

There  were  laid  on  this  road  during  the  year  3,580  tons  of  steel 
rail,  and  the  road  bed  and  equipment  are  in  better  condition  than 
ever  before. 

THE   PITTSBURGH,   VIRGINIA  AND   CHARLESTON  RAILWAY 

extends  from*  Birmingham  up  the  Monongahela  River  to  Monon- 

gahela  City,  a  distance  of  30  miles,  and  is  intended  to  develop  the 

important  coal  territory  along  that  river. 

Its  earnings  were  -  -  -  -       f  120,174  33 

Expenses.  ....  -  91,534  00 


Net  earnings,     --.-.--         f  34,640  33 

Deduct  interest  and  gold  premium  on  bonds,  all 
of  which  are  owned  by  the  Pennsylvania  Rail- 
road Company,      -  -  -  -  f  115,380  92 

Interest  on  real  estate  mortgages,  -  -         14,139  00 

129,519  92 


Loss  for  1877,    -      ' $94,879  59 


The  bridge  across  the  Monongahela  River,  near  Turtle  Creek, 
will  be  completed  during  1878,  and  thus  perfect  the  connection  via 
the  Pittsburgh,  Virginia  and  Charleston  Railway  between  your 
Main  Line,  at  a  point  13  miles  east  of  Pittsburgh,  and  the  Pitts- 
burgh, Cincinnati  and  St.  Louis  Railway  on  the  west  side  of  the 
Monongahela  River  in  the  City  of  Pittsburgh,  by  a  nearly  level 
grade  line.  This  will  avoid  the  expense  and  delay  incident  to 
handling  the  heavy  traffic  that  is  interchanged  between  the 
Pennsylvania  Railroad  and  its  Southwestern  lines  through  the 
yards  at  Pittsburgh,  and  over  the  52  feet  grades  between  Pittsburgh 
and  Turtle  Creek  on  the  Main  Line,  and  thus  effect  considerable 

economies  in  the  movement  of  traffic,  and  increase  the  revenues  of 
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this  line.  They  will  also  be  further  increased  by  its  extension  23 
miles  to  Brownsville,  which,  with  proper  aid  from  the  local  inter- 
ests to  be  benefited  by  its  construction,  can  be  built  during  1878. 


THE   WEST  JERSEY   RAILROAD 


is  controlled  through  the  lease  of  the  Camden  and  Amboy  Roads, 

and  its  main  line  extends  from  Camden  to  Cape  May. 

Its  gross  earnings  were      ------  $595,025  04 

Expenses, -  -  -     391,430  11 


Net  earnings, 

loterest  on  funded  debt,  Ac, 

Net  resnlte. 


-  $203,594  93 

-  193.236  66 

-  ?10.358  27 


The  road  has  many  important  glass  and  other  manufacturing 
establishments  on  its  line ;  does  a  very  large  fruit  traffic,  and  also  a 
large  excursion  business  to  and  from  the  seaside  during  the  summer 
season. 

CAMDEN  AND  PHILADELPHIA  STEAMBOAT  FERRY  COMPANY.  ' 

This  ferry  is  operated,  under  a  separate  organization,  over  the 

Delaware  River,  between  the  cities  of  Philadelphia  and  Camden, 

and  is  an  essential  appendage  to  the  working  of  your  New  Jersey 

system  of  roads. 

Its  gross  earnings  for  1877  were              .            -            -            -     |143,005  10 
Expenses, 90,699  84 


Net  earnings,    ------       (52,305  26 

Interest,  dividends,  and  taxes,  -  -  -         38,246  44 

Amount  charged  off  for  depreciation  of  boats 

and  fixtures,  ...  -         10,000  00 


48.246  44 


Net  surplus. |4,058  82 
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AMERICAN   STEAMSHIP   COMPA^S^Y. 

This  line,  Id  which  your  Company  is  largely  interested,  and  the 
maintenance  of  which  is  essential  to  the  growth  of  your  freight 
traffic  as  well  as  to  the  commercial  and  manufacturing  interests  of 
the  City  of  Philadelphia,  has  shared  during  the  past  year  in  the 
depression  which  has  affected  all  Trans- Atlantic  traffic.  The  vessels 
have  been  maintained  in  excellent  condition,  their  trips  have  been 
performed  with  great  regularity,  in  quick  time,  and  with  entire- 
freedom  from  casualty,  and  they  are  held  in  high  esteem  by  the- 
travelling  public. 

The  fast  freight  line  owned  by  the  Empire  Transportation  Com- 
pany, heretofore  working  over  your  system  of  roads  to  and  from 
Western  points  via  Erie  and  Philadelphia,  Baltimore  and  New 
York,  was  purchased  by  your  Company  October  17th,  1877,. 
ami  the  business  of  that  organization  will  be  continued  in  the 
future  under  the  title  of  the  "Empire  Line."  Through  the 
facilities  furnished  by  this  organization,  a  large  business  reaches 
your  roads  from  Western  lines  not  controlled  by  you,  which 
otherwise  would  seek  other  channels.  Under  the  arrangement 
made,  your  Company  paid  the  Empire  Transportation  Com- 
pany, in  car  trust  certificates,  $1,650,000  for  its  ordinary  freight 
equipment,  consisting  of  2,704  box  cars,  200  stock  cars,  100- 
gondola  cars,  and  400  rack  cars,  in  all  3,406  cars :  also  $900,000 
in  like  certificates  for  its  oil  carrying  equipment,  embracing  1,308 
tank  cars.  It  also  purchased  all  the  pier  and  depot  property,, 
shops,  offices  and  material  for  repair  and  construction  of  cars 
.belonging  to  the  Empire  Transportation  Company  for  the  sum  of 
$450,000,  which  was  paid  for  in  securities  owned  by  your  Company* 
Under  the  arrangement  as  to  car  trust  certificates,  your  Company 
has  ten  years  in  which  to  pay  in  quarterly  instalments  the 
$1,650,000,  and  eight  years  in  which  to  pay  the  $900,000,  six 
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per  cent,  interest  on  the  amounts  due  being  paid  quarterly.  The 
amount  required  for  interest  and  instalments  of  principal  is  met  by 
a  portion  of  the  sums  which  your  Company  has  heretofore  paid  for 
the  use  of  this  equipment  and  the  services  rendered  in  connection 
with  it,  while  under  the  plan  consummated,  your  Company  will,  at 
the  end  of  the  terms  named,  be  the  absolute  owner  of  the  prop- 
erty. It  is  believed  by  your  Board  that  the  arrangement  made  for 
the  purchase  of  the  Empire  equipment  and  facilities  will  be  pro- 
ductive of  beneficial  results,  and  that  the  increased  revenues 
resulting  therefrom  will  provide  for  the  payment  of  the  equipment 
much  within  the  time  specified  in  the  obligations  of  your  Company. 

No  fast  freight  organization  not  owned  by  your  Company  now 
remains  upon  your  lines. 

Under  the  several  Car  Trusts  which  have  been  created  by  your 
Company  since  February,  1875,  3,500  8-wheeled  coal  cars  have 
been  placed  upon  your  lines  east  of  Pittsburgh,  and  1,000  box 
cars  on  your  Southwestern  lines.    The  cars 
for  your  Lines  east  of  Pittsburgh  represented 

a  cost  of $1,949,000 

those  west  of  Pittsburgh,    ....      535,000 


Total, $2,484,000 

Of  which  there  had  been  paid  up  to  December  31, 1877  : 
On  account  of  Lines  east  of  Pittsburgh,  -  $465,000 
West  of  Pittsburgh.  ....         18,000 


Total, $483,000 


Leaving  outstanding  at  that  date,        .        -        .        .  $2,001,000 

In  addition  to  the  portion  of  the  principal  thus  paid,  the  rental 
upon  the  equipment  has  been  paid  quarterly.     The  aggregate 
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amount  now  required  annually  of  your  Company  is  $389,384.64, 
which  is  charged  to  expenses.  The  Company  by  this  plan  saves 
the  amount  which  would  be  otherwise  paid  for  car  service  if 
the  equipment  used  belonged  to  other  parties,  and  upon  the  teiTni- 
nation  of  the  trusts  this  Company  will  own  the  cars  without  any 
increase  of  its  construction  and  equipment  account  by  reason  of 
their  acquisition. 


GENERAL   REMARKS. 

The  various  plans  adopted  by  the  Trunk  Lines  during  many  years 
past  to  secure  reasonable  remuneration  for  the  work  done  by  them, 
failed  to  accomplish  the  desired  results,  and  it  was  found  that  no 
system,  which  practically  left  the  making  of  rates  and  the  actual 
control  of  the  business  in  the  hands  of  irresponsible  agents, 
could  be  permanent.  An  arrangement  was  therefore  entered  into 
on  the  first  of  July  last  between  the  four  roads  out  of  New  York, 
by  which  the  business  from  that  city  to  points  at  or  west  of  their 
termini  was  divided  between  them  upon  the  basis  of  the  actual 
volume  of  traffic  which  the  roads  had  secured  under  open  com- 
petition. As  a  result  of  this  agreement,  all  west  bound  shippers 
have  been  placed  on  a  perfect  equality,  and  thus  a  fruitful  source 
of  complaint  has  been  removed,  and  the  fact  that  the  rates  now 
charged  are  below  the  average  for  the  last  five  years,  has  made 
it  evident  to  transporters,  that  no  attempt  will  be  made,  by 
reason  of  the  co-operation  between  the  roads,  to  exact  unreason- 
able charges.  It  is  believed  that  the  system  adopted  has  not  only 
yielded  better  returns  to  the  companies,  but  that  it  will  also,  when 
fully  tested  and  understood,  secure,  as  it  should,  the  support  of  all 
mercantile  communities.  Mr.  Albert  Fink,  long  connected  with 
the  Louisville  and  Nashville  and  other  important  railways  of  the 
country,  and  thoroughly  versed  in  all  matters  connected  with  trans- 
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portation,  was  appointed  the  Commissioaer  of  the  Trunk  Lines,  with 
his  office  in  New  York,  and  under  his  supervision  all  matters  relating 
to  the  arrangement  are  conducted.  The  Western  Lines,  with  a 
view  of  reaching  like  results,  appointed  an  Executive  Committee, 
through  whom  east  bound  rates  were  to  be  strictly  maintained  (the 
Presidents  of  the  Trunk  Lines  being  requested  in  case  of  the  failure 
of  any  Western  Road  to  maintain  the  rate,  to  charge  full  local  rates 
on  its  shipments  on  their  way  to  the  seaboard) ;  and  endeavored  in 
other  ways  to  effect  a  permanent  settlement  of  the  differences  con- 
stantly arising  between  them  in  regard  to  the  maintenance  of  the 
traffic  charges.  It  has,  however,  been  found  impracticable  to  secure 
the  result  aimed  at  through  the  course  adopted,  and  for  some  time 
past,  although  the  roads  have  been  unable  to  furnish  the  necessary 
facilities  for  the  heavy  traffic  pressing  upon  them,  the  east  bound 
rates  have  not  been  fully  maintained,  and  the  roads  have  been 
thus  prevented  from  earning  the  revenues  to  which  they  were  justly 
entitled. 

It  is  hoped  and  believed  that  the  experience  of  the  Trunk  Lines 
will  satisfy  their  western  connections  that  the  only  true  remedy  for 
the  present  difficulty  is  to  adopt  a  system  on  east-bound  traffic  simi- 
lar to  that  prevailing  on  west  bound  traffic  out  of  New  York.  There 
is  no  practical  difficulty  in  fixing  upon  the  proportions  of  competitive 
traffic  to  which  each  of  the  lines  may  be  entitled  from  the  several 
important  trade  centres  of  the  West  Should  this  be  accomplished 
all  east  bound  shippers  will  be  placed  on  an  entire  equality ;  dis- 
criminations avoided,  and  the  business  of  the  country  conducted  on 
a  regular  basis,  much  fairer  to  all  interests  than  the  course  hereto- 
fore pursued. 

In  consequence  of  the  continued  depression  in  all  the  industries 
of  the  country,  causing  further  decrease  of  revenue,  your  Board 
made  a  reduction  of  ten  per  centum  in  the  compensation  of  all  offi- 
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cers  and  employ^,  taking  effect  from  the  let  of  June,  1877.  It  was 
hoped  that  this  measure  would  be  but  a  temporary  one,  and  that 
with  a  revival  of  business,  your  Company  would  soon  be  able  to 
pay  increased  compensation,  and  give  full  time  and  employ- 
ment to  all  the  men.  It  was  clearly  understood  that  a  larger 
number  of  employ^  had  been  retained  in  the  service  than  could 
be  fully  employed  in  the  business  of  your  Company,  but  your  officers 
knowing  the  individual  distress  that  must  have  resulted  from  the 
dismissal  of  a  large  number  of  the  men,  endeavored  to  avoid  this 
by  dividing  the  work  among  all,  and  thus  giving  each  one  a  chance 
at  least  to  earn  a  livelihood.  The  plan  was  also  desired  by  many 
of  your  oldest  and  best  men.  Under  this  arrangement  about  1 8,000 
men  were  kept  upon  your  Company's  rolls,  a  great  majority  of 
whom  were  steady,  industrious  and  reliable,  and  from  their  long 
connection  with  your  lines  were  closely  identified  with  your  interests 
and  proved  themselves  thoroughly  loyal  to  the  Company.  The  re- 
duction of  wages  referred  to  was  not  only  necessitated  upon  your 
lines,  but  the  same  course  was  pursued  by  other  leading  lines  of 
railway,  and  also  by  the  business  men  of  the  country  engaged  in 
commercial,  manufacturing  and  industrial  pursuits. 

Unfortunately  some  of  the  men  in  the  service  of  the  various 
railways,  instead  of  cooperating  with  the  companies,  and  influenced 
by  a  public  sentiment  prevailing  in  certain  localities  and  the  action 
of  bad  men  connected  with  other  branches  of  business,  took  advan- 
tage of  the  opportunity  thus  offered  them  to  stir  up  a  feeling  of 
discontent  among  their  comrades,  and  finally  incited  them  to  commit 
such  acts  of  lawless  violence  as  had  never  before  disgraced  the 
railway  service  of  the  country.  The  action  of  your  Company  as 
above  stated,  not  having  been  appreciated,  it  has  changed  its  policy 
and  has  now  in  service  only  the  number  of  men  to  whom  employ- 
ment for  nearly  full  time  can  be  given,  and  who  therefore  earn 
better  wages  than  they  did  under  the  system  pursued  prior  to  the 
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troubles  referred  to.  It  is  hoped  that  the  present  depression  will 
soon  end,  and  that  with  improved  results  a  higher  rate  of  compen- 
sation can  be  paid  to  your  employes. 

In  this  general  connection  your  Board  desire  to  state  that  they  now 
have  under  consideration  a  plan  for  the  organization  of  a  Fund  for 
the  benefit  of  such  of  your  employ^  as  may  be  disabled,  killed,  or 
superannuated  in  the  service,  which  it  is  believed  will  strengthen 
the  relations  between  the  Company  and  the  men,  and  establish  on  a 
firm  basis  the  common  interest  that  exists  between  them. 

Your  attention  has  already  been  directed  in  this  report  to  the 
outbreak  at  Pittsburgh  on  July  19,  causing  the  entire  suspension 
of  the  freight  traffic  at  that  point  for  a  period  of  ten  days :  in 
addition  to  the  great  loss  of  revenue  thereby  sustained  by  the  Com- 
pany, millions  of  dollars  worth  of  valuable  property  were  totally 
destroyed  by  fire.  As  soon  as  the  trouble  began  the  authorities  of  the 
City  of  Pittsburgh  were  notified,  and  their  aid  invoked  to  suppress 
the  dbturbance.  Their  efforts  proving  unsuccessful,  the  SherifiT  of 
Allegheny  County,  in  accordance  with  law,  made  a  requisition  upon 
the  Governor  of  the  State  for  a  military  force,  which  was  promptly 
furnished.  In  endeavoring  to  restore  order  a  collision  occurred 
between  the  troops  and  the  mob  on  the  afternoon  of  July  21,  in 
which  several  of  the  soldiers  and  a  number  of  the  rioters  were 
killed  and  wounded.  The  rioters  were  then  joined  by  large  num- 
bers from  the  various  manufactories  and  mines  in  the  City  of 
Pittsburgh  and  its  vicinity,  and  further  reinforced  by  the  idle  and 
vicious  classes  which  exist  in  all  large  communities,  and  which  were 
attracted  to  the  spot  by  the  opportunity  offered  for  plunder  and 
pillage.  On  the  night  of  July  21-22  the  terrible  destruction  of  prop- 
erty occurred,  which  is  particularly  stated  hereinafter,  and  the  move- 
ment of  freight  trains  through  Pittsburgh  was  entirely  prevented. 
This  state  of  things  continued  practically  until  the  night  of  the 
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28th  of  July.  During  the  interval,  Governor  Hartranft  having 
reached  the  city,  assumed  command  of  the  State  troops,  which 
had  been  reinforced  by  detachments  of  United  States  regulars  and 
marines  forwarded  by  the  General  Government  on  the  Governor's 
requisition.  The  Governor  at  once  inaugurated  the  most  energetic 
measures  for  the  restoration  of  peace  and  order,  and  arrangements 
were  made  through  which  the  freight  traffic  of  the  road  was  re- 
sumed on  the  following  morning^  and  many  of  the  ringleaders  in 
the  late  disturbance  were  promptly  arrested  by  the  civil  authori- 
ties. By  that  time  the  citizens  of  Pittsburgh,  appreciating  the 
responsibility  resting  upon  them,  had  taken  measures  to  strengthen 
the  hands  of  the  civil  authorities  ;  to  enforce  the  law  and  restore 
order,  and  thus  enable  the  public  to  resume  their  business  without 
further  molestation. 

A  large  force  was  immediately  put  to  work  to  remove  the  debris 
of  engines,  cars,  tracks  and  buildings  which  covered  the  ground  from 
Washington  street  to  Thirty-third  street,  between  which  points  the 
Company  had  lost  all  its  shops,  engine-houses,  offices,  depots  and  all 
other  property  capable  of  being  destroyed  by  fire,  including  the  Union 
Depot  and  Hotel ;  in  short,  every  one  of  the  thirty-nine  buildings 
owned  by  it  except  the  oil  house  on  Twenty-eighth  street  In  this 
destruction  were  included  104  locomotives,  46  passenger  cars  and 
506  freight  cars,  the  whole  loss  aggregating  about  $2,000,000.  In 
addition  thereto,  the  actual  revenue  lost  by  the  Company  through 
thb  stoppage  of  its  traffic,  is  estimated  at  $1,000,000,  and  the 
value  of  the  merchandise  in  transit  destroyed  at  from  $1,000,000  to 
$1,500,000.  In  addition  to  the  above,  20  passenger  and  861  freight 
cars,  together  with  their  contents,  and  valuable  buildings  belonging 
to  your  Western  lines  were  destroyed,  and  a  large  amount  of 
property  belonging  to  outside  companies  and  individuals,  including 
the  large  grain  elevator  at  Pittsburg;  so  that  the  entire  loss  will 
probably  exceed  $5,000,000. 
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In  accordance  with  the  laws  of  Pennsylvania,  suits  are  being  in- 
stituted against  the  County  of  Allegheny  to  recover  the  damages 
thus  sustained  by  your  Company  and  by  other  Companies  and  indi- 
viduals, and  no  doubt  is  entertained  that  the  amounts  found  to  be 
due  will  be  recovered.  Pending  the  settlement  of  these  claims, 
your  Board  has  not  deemed  it  expedient  to  reduce  on  your  books 
the  value  of  the  property  destroyed. 

The  same  spirit  of  revolt  which  prevailed  at  Pittsburgh  existed 
also  at  Derry,  Johnstown,  Altoona,  Harrisburg,  Columbia  and 
Philadelphia,  and  at  Erie  and  other  points,  but  no  property  was 
destroyed  or  violence  committed  at  any  of  those  places.  At  Harris- 
burg and  elsewhere  the  law-abiding  citizens  of  the  several  com- 
munities speedily  united  to  enforce  law  and  order,  and  deserve  credit 
for  the  prompt  and  vigorous  action  taken  by  them.  At  Philadel- 
phia especially,  the  Company  and  the  community  at  large  were 
greatly  indebted  for  immunity  from  loss  and  for  the  preservation  of 
order,  to  the  admirable  and  energetic  conduct  of  His  Honor,  William 
S.  Stokley,  Mayor  of  the  City,  and  the  services  of  the  large  and  ex- 
cellent police  force  under  his  charge,  to  whom  too  much  credit  cannot 
be  given. 

Your  Board  have  from  time  to  time  considered  the  subject  of  a 
readjustment  of  all  the  liabilities  of  the  Company  on  a  lower  basis 
of  interest,  and  of  devising  a  plan  for  efiecting  it  in  a  safe  and  per- 
manent form  that  will  enable  your  lines,  through  moderate  rates  of 
transportation,  to  meet  the  general  interests  of  the  country.  The  fact 
that  the  rate  of  interest  on  capital  invested  in  new  enterprises  is  being 
steadily  reduced  in  this  country,  and  the  still  broader  fact  that  the 
permanent  charges  for  use  of  capital  in  the  future  will,  in  the  judgment 
of  your  Board,  rule  much  below  the  rates  that  have  prevailed  in  the 
past  and  that  now  measure  the  fixed  charges  of  your  own  and  most  of 
the  other  lines  of  the  country,  present  to  the  minds  of  your  Directors 
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strong  reasons  why  the  process  of  a  gradual  and  steady  reduction  of 
these  liabilities  should  now  be  commenced,  and  be  persevered  in  so  that 
your  financial  position  will  be  made  very  strong  and  your  securities 
be  free  from  the  violent  fluctuations  that  are  caused  from  time  to 
time  by  the  vicious  policy  inaugurated  by  other  interests  upon  com- 
petitive business.  Your  Company  will  thus  be  enabled  to  handle 
that  traffic  at  such  rates  as  will  always  command  for  your  lines  a 
large  and  increasing  business  and  make  them  useful  and  valuable 
in  the  highest  degree  as  transporters,  and  of  increasing  value  to 
your  shareholders.  This  important  matter  has  received  their 
earnest  attention,  and  they  are  of  the  opinion  that  this  can  be 
effected  by  the  adoption  of  the  following  general  plan,  through 
which  they  believe  the  best  interests  of  the  shareholders  will  be 
permanently  protected  and  promoted : 

That  there  shall  be  appropriated  from  the  net  earnings  of  the 
Company  the  sum  of  $100,000  per  month,  commencing  May  1st, 
1878,  which  sum  shall  be  deposited  in  a  satisfactory  Trust  Company 
in  the  City  of  Philadelphia,  if  arrangements  can  be  so  made  which 
will  be  approved  by  the  Board,  with  which  shall  be  associated  two 
competent  and  responsible  shareholders,  as  Trustees  under  a  special 
trust,  having  for  its  object  the  purchase  from  time  to  time  of  the 
bonds  and  shares  of  other  companies  which  are  guaranteed  by 
the  Pennsylvania  Railroad  Company,  and  also  the  bonded  debt  of 
the  Pennsylvania  Company,  except  that  portion  of  the  Pennsyl- 
vania Company's  bonded  debt,  the  retirement  of  which  is  already 
provided  for  by  the  special  trust  of  that  Company  hereinbefore  stated : 
The  purpose  being  to  ultimately  reduce  all  the  liabilities  above 
referred  to ;  the  Trust  to  be  in  such  form  as  your  Board  of  Directors, 
under  the  advice  of  competent  counsel,  may  find  to  be  best  adapted 
to  protect  and  promote  the  interests  of  the  Stockholders. 

For  the  amount  of  $1,200,000  per  annum  so  appropriated  from 
the  net  earnings  to  the  trust,  and  such  portion  of  the  sum  that 
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may  be  expended  annually  for  construction  and  equipment  purposes 
as  will  complete  the  amount  of  two  per  cent,  per  annum  upon  your 
capital  stock,  to  wit  $177,404,  the  shareholders  to  be  entitled  to  receive 
annually  scrip  equivalent  to  a  dividend  of  $1  per  share  redeemable 
at  the  option  of  the  Company,  bearing  interest  at  four  per  cent  per 
annum,  payable  semi-annually,  and  in  addition  thereto,  the  balance 
of  the  net  earnings  in  cash. 

The  income  of  the  trust  to  be  applied — 

Ist.  To  the  necessary  expenses  of  the  trust 

2d.  To  the  payment  of  interest  upon  the  scrip  so  issued  to  the 
shareholders,  and 

3d.  To  the  purchase  from  time  to  time  of  the  outstanding  guaran- 
teed and  other  obligations  as  before  stated. 

The  principal  sum  of  the  entire  fixed  obligations  of  your  Com- 
pany upon  leased  lines,  and  guaranteed  securities,  covering  3,405 
miles  of  well-located  railway  lines  and  408  miles  of  canal  that 
are  valuable  to  your  own  works,  may  be  stated  as  follows : 

Uhited  New  Jersey  Railroad  and  Canal  Company,  in- 
cluding all  Companies  in  which  it  was  concerned  as  a 
guarantor,  ......    J47,205,675  00 

Pennsylvania  Railroad  Company: 

All  lines  east  of  Pittsburgh  and  Erie.  -  -  -      35,450,266  66 

All  lines  west  of  Pittsburgh  and  Erie,  -  -  -      95,360,351  45 


?178.016.293  11 
Bonded  indebtedness  of  the  Pennsylvania  Company,  -        7,000,000  00 


?185.016,293  11 
Deduct  amount  of  bonds  redeemed  and  in  sinking  fund,        •        4,500,000  00 


The  balance  of  these  fixed  liabilities  is  -  -  -  f  180,516,293  11 

The  average  annual  interest  and  guarantee  thereon  is  7^ 

per  cent.,  or  in  round  numbers f  13,400,000  00 

Amount  carried  forward,  $13,400,000  00 
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Amount  brought  forward,  f  13.400,000  00 

To  meet  this  obligation  the  net  earnings  for 

1877  from  the  Western  Lines  were  -  |7,269,557  09 
From  all  lines  east  of  Pittsburgh  &  Erie,  after 
paying  interest  on  the  debt  of  the  Penn- 
sylvania Railroad  Company,  and  rental 
of  its  branch  lines  worked  at  their  cost, 
for  the  same  period,         -  -  -     10,844,833  19 

18,114,390  28 


Leaving  a  surplus,  based  upon  the  earnings  of  1877,  of  $4,714,390  28 
to  meet  the  instalments  to  the  proposed  trust ;  incidental  liabilities  of  the 
various  companies,  and  cash  dividends  upon  the  capital  stock  of  the  Pennsyl- 
vania Railroad  Company. 

If  the  general  plan  proposed  by  the  Board  shall  be  approTed  by 
the  shareholders,  it  would  ultimately  retfult  in  the  practical  owner- 
ship of  all  the  leased  lines,  or  their  assets  and  guaranteed  liabilities, 
and  as  the  scrip  or  debenture  issued  bearing  4  per  cent,  interest, 
would  be  redeemable  at  the  option  of  the  Company,  it  would  be  re- 
leased from  the  necessity  of  raising  large  sums  of  money  to  meet 
maturing  indebtedness*  If  the  same  plan  were  further  continued, 
after  the  liabilities  above  stated  had  been  so  reduced  to  a  four 
per  cent,  basis,  the  Company  could  also  reduce  its  own  bonded 
debt  to  the  same  basis,  and  if  this  is  done  it  would  then  be  en- 
abled, by  the  same  or  even  a  less  contribution  to  the  fund,  to' 
pay  off  the  scrip  indebtedness  which  it  had  created,  and  the  final 
result  would  be  that  all  your  property  would  be  held  by  you  practi- 
cally free  from  bonded  debt  and  liabilities,  and  would  embrace  3.912 
miles  of  well  equipped  railway  and  408  miles  of  canal,  controlling 
a  large  traffic,  and  upon  which  it  ought  always  to  earn  for  you 
reliable  dividends.  The  Company  would  be  greatly  relieved  through 
the  operations  of  the  trust,  and  the  net  earnings  over  the  two 
per   cent,  represented  by  the  scrip,  could  be  devoted  each  six 
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months  to  cash  dividends  to  the  shareholders.  Should  it  be  deemed 
advisable  during  the  operation  of  this  trust,  it  is  believed  that  the 
improved  financial  condition  of  the  Company  might  enable  it  to 
place  the  amount  of  its  present  bonded  debt  at  a  greatly  reduced 
rate  of  interest. 

To  illustrate  the  working  of  the  trust,  an  appropriation  of 
$1,200,000  per  annum,  for  a  period  of  thirty  years,  would  enable  it  to 
own  for  the  shareholders,  through  the  purchase  of  guaranteed  stocks 
and  bonds  at  rates  yielding  seven  per  cent,  revenue  to  the  trust,  and 
through  the  accretions  thereon  after  paying  interest  on  the  scrip  issued 
to  the  shareholders  out  of  the  trust  fund,  not  less  than  $73,000,000. 
If  the  securities  referred  to  could  be  purchased  at  rates  yielding  eight 
per  cent,  to  the  trust,  then  it  would  own  at  the  end  of  the  same 
period,  $94,000,000. 

This  computation  is  based  upon  the  difference  between  the  rates 
of  interest  paid  on  the  money  used  in  the  purchase  of  the  securities, 
and  the  earnings  of  the  securities  themselves ;  but  the  fund  will 
be  largely  increased  by  the  purchase  of  these  securities  below  par. 
If  the  average  price  of  purchase  were  fifteen  per  cent,  below  par, 
then  the  fund  on  the  7  per  cent,  basis  would  be  increased  to 
$84,000,000,  and  on  the  8  per  cent,  basis  to  $108,000,000. 

The  cost  of  these  securities  to  the  shareholders  would  have  been 
.$36,000,000,  for  which  they  would  hold  scrip,  and  upon  which  they 
would  be  paid  interest  every  six  months  at  the  rate  of  four  per  cent, 
per  annum  out  of  the  trust  fund.  As  the  last  year  of  the  trust 
shows  an  accumulation  equivalent  to  aboOt  84^500,000,  after  the 
payment  of  interest  on  all  scrip  issued,  it  will  be  seen  that  with  its 
continuance  and  its  annual  accretion,  it  will  require  a  very  limited 
term  to  accomplish  the  results  stated. 

The  form  of  security  which  it  is  proposed  to  give  to  the  sharehold- 
ers, is  very  similar  to  that  which  has  been  created  by  many  of  the 
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English  railways  as  a  representation  of  capital,  and  is  known  as  a 
terminable  debenture,  and  which  is  considered  a  satisfactory  secur- 
ity. 

It  will  be  seen  from  a  careful  examination  of  the  plan  proposed, 
that  its  results  to  the  shareholders  would  be  to  make  their  entire 
property  more  secure  under  its  existing  obligations;  give  greater 
security  in  the  future  for  the  payment  of  regular  dividends,  and 
place  an  appreciating  value  upon  the  entire  capital  stock  of  the 
Company. 

Your  Board  would  therefore  recommend  to  the  favorable  action 
of  the  shareholders,  the  resolution  appended  to  this  report. 

The  General  Account  of  the  Treasurer,  with  the  Income  Account 
and  a  complete  list  of  the  Stocks  and  Bonds  held  by  the  Company, 
are  hereto  annexed  :  together  with  the  General,  Income,  and  Profit 
and  Loss  Accounts  of  the  Philadelphia  and  Erie  Railroad  Com- 
pany, the  Pennsylvania  Company,  and  the  Pittsburgh,  Cincinnati, 
and  St.  Louis  Railway  Company ;  also  the  General,  and  Profit  and 
Loss  Accounts  of  the  Allegheny  Valley  Railroad  Company,  and 
the  General,  and  Income  Accounts  of  the  Grand  Rapids  and  Indiana 
Railroad  Company.  The  Reports  of  the  Comptroller  and  Gksneral 
Managerof  your  Company  will  be  published  in  connection  with  this 
report,  in  pamphlet  form,  for  the  use  of  the  stockholders,  and  will 
show  in  detail  the  results  of  the  operation  of  your  lines. 

The  Board  desire  to  express  their  acknowledgments  to  the  officers 
of  the  Company,  on  whom  the  events  of  the  past  year  devolved 
exceptional  labors  and  responsibilities,  and  to  the  employes  who 
remained  faithful  in  the  discharge  of  their  duties. 
By  order  of  the  Board. 

THOMAS  A.  SCOTT, 

Prefiiieni. 
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Resolved,  That  the  creation  of  a  trust,  having  for  its  object  the 
purchase  from  time  to  time  of  the  bonds  and  shares  of  other  com- 
panies which  are  guaranteed  by  the  Pennsylvania  Kailroad  CJom- 
pany,  and  also  of  the  bonded  debt  of  the  Pennsylvania  CJompany, 
be,  and  it  is,  hereby  approved ;  and  that  the  in-coming  Board  oi 
Directors  be,  and  they  are,  hereby  instructed  and  authorized  to  take 
such  action,  under  the  advice  of  counsel,  as  may,  in  their  judgment, 
be  lawful,  necessary,  and  best  adapted  to  create  such  trust  and 
to  accomplish  the  objects  for  which  it  is  designed. 
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DUBI1I9  Tkab  1877. 


iDcre— €1.       DecteaK. 


To  Capital  Stock ...- «......,.......«« 

"  First  Mortgage  Bonds  d«e  1880 

♦•  General    •*  «       *«  iwo. ^ 

"  Coneord  **  «       «•  1905 — 

"  Navy  Yard  Mortgage  Beglstered  Bonds  d«e  1881.. 


$68,970,200  00 


$4,970,000  00 

......  19,909,760  00 

29(^0,000  00 

1,000,000  00 


"  Lien  of  tbe  State  npon  tbe  Public  Works  bftween  Fkiladel- 
phia  and  Pit'sbtirgb,  bearing  A  per  rent,  interesr,  payable 
in  annual  instalments  of  $460,000,  applicable  first  to  tbe 
interest,  and  tbt^  remainder  to  principal;  tbe  original 
amovnt  of  ivbicb  was  $7,000,000 4,578,110  31 

**  Mortgages  and  Ground  Bents  payable....... .^...    1,311,676  01 

**  Aceonnts  payable,  tIb.: 

Passenger  balances  due  other  Roads -  $267,640  46 

Pay  Rolls  nnd  Yondiav  tor  December,  1877,  paid  In  Jan- 
nary,  1878 2,602,133  33 

Bills  payable * 1,600,000  00 

Gasb^  DiTidand  due  to  Stockholders  unpaid ^.» 14,501  25 

Dividend  Scrip  of  December,  1873,  outstanding 2,241  11 

Snndry  aOoounts  due  otber  Boads 2,111,175  20^ 

**  Appraised  Yahie  of  Securities  owned  by  tbe  United  New  Jersey  Bailrmd' 
and  Cannl  Company,  and  transferred  with  the  Lease  of  the  Works  of] 


that  Company.. 


**  Balance  to  credit  of  Proftt  and  Loss.... 


$222,997M 


61^03,447  22 


$1,220,215  80 


119,440  45 


1,500,000  00 


**  Squipment  of  Bead  and  Canal  owned  by  the  United  New  Jersey  Bailroadi 
and  Canal  Company,  and  transferred  with  the  Lease  of  the  Works  oti 
^at  Company 


6,397,591  85 

3,896,584  fO 

3,947,479  53 .... 
2,347,382  W^„ 


835.550  M 

i 

1S9;967  25 

3,486  2& 

185^784  4fr 


7S.850C* 
7,706^815  03 


8140,561,684  70  $2,839,656  26 


Less  amount  of  inaneaseu. 
Total  amount  of 


$8,610,42159 
1,839,656  25 


$5,770,765  34 
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CR- 


DmuNo  YxAK  1877. 


IncresM. 


Decrraae. 


Bj  BftUnce  staodlng  on  the  Books  of  the  Compuiy  for  the  Oonitrnction  of  the 
BAilnwd  between  Uarriebnrg  and  Pittsbnrgh,  including  Branches  to 
ludiana,  HoUidajtburg,  aud  Morrifon's  core,  also  Branch  to  connect  with 
the  Pittsburgh,  Virginia  and  Charleston  Railroad ;  also  Bridxe  OTer  the 
Susquehanna  River  at  Columbia  aiid  Branch  from  Colulnbia  to  York,  fn 
all  325  miles  and  cost  of  Stations,  Wnrebouses,  and  Shops,  on  the  whole 
Road  from  Philadelphia  to  Pittsburgh 924,366,296  99 

**  Balance  standing  on  the  Books  of  the  Company  for  the  pur- 
chase of  the  Philadelphia  and  Columbia  Hail  road.. 6,87&,733  4S 

**  Balance  to  debit  of  Equipment  of  RomI  consisting  of  938 
Locomotives,  59ft  Psssenger  Curs,  183  BaggHgn,  Mail,  and 
Express  Cars,  17,378  Freight  Care,  and  i,:{07  Road  Cars, 
including  Shop  Machinery  and  also  including  Equipment 
of  Canal,  consisting  of  Schooners,  Barges,  and  Tugs 17,470,569  72 

**  Cost  of  Real  Estate  of  the  Compan  v  «nd  Telegraph  Line      9,185,888  39 

**  Extension  of  the  PennsylTania  Railrosd  to  the  Delaware 

EiTer,  including  Wharres  and  Grain  Elevator.. ....»..•      2,065,227  16 

Total  amount  charged  to  Oonstruction,  Equipment,  and  Real 
Estate  Accounts  for  the  Railroads  between  Pnikdelphia 
and  Pittsburgh,  comprising  1,067^  miles  of  single  track, 
(exclusive  of  Uarrisburg  and  Lancaster  Railroiid  luO^ 
miles)  including  Sidings,  Stations,  Warehouses,  Shops,  and 
Shop  Machinery,  Telegraph  Lines,  Canal  Equipment,  etc , 
etc ^..« « ^.- 


OTHER  ASSETS. 

By  Cost  of  Bonds  of  Railroad  Corporations $30,149,572  C7 

**  Cost  of  Capital  Stocks  of  Railroad  Corporations 25,93«,7k9  92 

'*  Cost  of  Bonds  and  btocks  of  Municiral  Corporations,  Coal 
Companies,  Canal  Companies,  and  Bridge  Companies,  and 
investments  not  otherwise  enumerated 9,241.770  24 


Total  Cost  of  Bonds  and  Stocks  belonging  to  the  Company 

*By  Insurance  Fund 

'*  Mortgages  and  Ground  Rents,  receivable 

**  Amount  expended  fur  the  purchase  of  Anthracite  Coal 

Lands,  Uazelton,  Hamilton,  Kastwick  and  other  Tracti ..« 

••  Appraised  Vnlue  of  Securities  owned  by  the  United  New 
Jersey  Railroad  and  Canal  Company  and  t  ansferred  with 

the  Irase  of  the  Works  of  that  Company -^..,. 

**  Eouipment  of  Road  und  Canal  owned  by  the  United  New 
Jei  sey  Railroad  and  Canal  Company,  and  transferred  with 

the  Lease  of  the  Works  of  that  Company » 

**  Amount  of  Fuel  and  Materials  on  hand  for  repairs  to  Locomotives,  Gars, 
and  Maintenance  of  Way,  viz: 

For  the  I'ennsyhania  Railroad $1,626,286  61 

"       United  New  Jersey  B.  R.  A  Canal 613,019  91 

**      Philadelphia  and  £i1o  Railroad 262,307  42 


Amount  of  Bills  and  Accounts  Receivable,  and  amounts  due  fh>m  other 
Beads,  including  advances  made  to  Railroad  Corporations  for  Construc- 
tion and  purchase  of  Equipment  used  on  their  Lines,  vis: 

Philadelphia  and  Erie  Railcoad  Company $317,454  63 

United  N.  J.  R.  R.  ft  Canal  Co.  Construction 254,605  33 

"*  '*  Sinking  Fund  A  Redemption  Acct        866,970  00 

**  •*  Real  Estate .        830,237  97 

Other  Companiet 6,271,424  54 


By  Ottsh  Balance  in  hands  of  the  Joint  Stock  Bank,  London,  and  other 

parties,  to  pay  Coupons  due  in  January,  1878 

**  Cash  Balance  in  hands  of  Freight  and  Passenger  Agents.....    $1,727,624  34 
**  Cash  Balance  in  hands  of  Treasurer 1,461,860  37 


$734,593  87 


7fi,489  67 
1,106,538  67 

28,614  91 


$68,463,716  69 


65,326,142  23 

10,000  0(> 

190,988  31 

809,llS  01 
3,895,584  60 
8,947,479  53 


2,601,612  94 


7,040,692  37 
1,196,966  31 


187,488  31 


44,065  87 
166,6t»8  75 
200,990  00 

58,318  34 


$146,561,684  70  $2^592,608  3918,363,373.73 


3,179,484  71 


r28.383  34 
3^26,007  96 

944,276.76 


84,67131 


75)850  00 


<39J92  07 

842,193  02 

78^143  28 


V48,430O4 


11.76ft.  62 
30,776.43 
403,084  9£i 


Less  amount:Of  increase  ..1  2,592,608  39 
Total  amountof  decr«ase ..  $5,770,765  34 


•  The  Ir  suranoe  Fund  actually  represents  an  asset  of  $50),000— invested  in  the  following  securities : 

$26<),000— Susquehanna  Coal  Company's  Bonds,  at $221,261  09 

51.000— Steubenville  and  IndUna  Railroad  Company's  Bonds,  at 40,800  00 

280,700— We*tera  Pennsylvania  Baihroad  Company's  Bonds,  at « 221,700  00 

20,000-6uiiimit  Bimnoh  Railroad  Company's  Bonds,  at ». 16,238  91 


$611,700 
£.  db  0.  £. 


Philadelphia,  Deeember  31, 1877. 


$600,000  00 

JNOi  D..  TAYLOR,  Trta»wrerpro  tei 
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Income  received  from  securities  owned  by  Pennsylvania 
Eailroad  Company. 


Allegheny  Valley  R.  R.  Bonds,  old  coupon  account i 

Bald  E-igle  Valley  R.  B.Bond- 

"       »♦        Stock 

Belvidore  Delaware  R.  R.  Kouds 

Bells' Gap  K.  B.  Bonds 

Car  Trust  of  Penii'u  8f(»ck 

Cehtral  Stock  YanI  and  Tmnslt  Cu.  Bonds j 

CI 'y  or  Philadelphia  <)  percent  Loan 

Cincinnati  and  Muskingum  Valley  R.  K.  Bonds 

Cinrinnati  Street  Comuction  Bonds ^ ; 

O'unty  of  Clark,  Illinois.  Bonds 

Connecting  KailwHy  Stock 

Cumberland  Valley  U.  It.  Siock | [ 

Fast  Bmiid.vwine  and  Waynesburg  B.  B.  First  Mortgage  Bonds ; 

Erie  and  l*ittf»burgh  R.  R.  Bondn 

Frederick  and  Ponii'a  Lino  B.  B.  First  BtortgHgo  Bonds t\  n?0  22 

"  "        »'  **  Second        *'  "      3^146  39 

I : 

Gmnd  Rapids  and  Indiana  R.  R.  Coupons | 

'  Uarrisbure  and  Lancaster  R.  B.  St  ck      ■ ' 

Indlauapolis  and  St.  Louis  B.  W.  Firet  Mortgage  B^mds 93n,84Ki  uo, 

"  "  "        Equipment  "        4,000  «'0, 

"  "    Vlncennes  R.  R.  Bonds ' 

Jersey  City  and  l^ergen  K.  K.  Bonds 

Jeffernohville,  Madison,  and  Indianapolis  II.  B. Stock .*.. 

Jiimtion  It.  R.  Stock 

Keystone  Hotel  Co.  Stock i 

Little  Miami  B.  R  Stock I 

I  ••uisvillo  Bridsre  Stoik ' 

Mittlin  and  Centre  County  B.  H.  Bonds ' 

NewiKjrtiind  Cincinnati  Bridge  Bond-* « ' 

Northern  Central  Railway  Second  General  Mortgage  Bonds 

Pennsylvania  Canal  (  o.  Honds ' 

"  Ifailroad  Urst  Mortgage  B«>nds * 

Pittsburgh,  Ft  Wayne,  and  Chicago  llailwuy  gpetial  Stock , 

Perth  Amboyand  WoiKibridjie  R.  It.  Bonds 

PittHbnrgh,  Cincinnati,  and  St  houin  Bailway  Bonds ; 

Pullman  Pitlace  C»«r  Stock 

••         "    Bonds 

PenuHylvania  Cornpany  First  Mortgage  Gold  Bonds > 

Philadelphia  and  Erie  B.  R.  Bonds,  G  per  cent 

Pe:niHylvanla  Steel  Co.  Stock 

Railway  Equipment  TnistofPenn'a,  Stock 

Richmond  and  Danville  R.  R.  First  Mortgage  Boiidi $12,760  00 

"       "  •*    Consolidatttd  Mortgage  Bonds 83,803  31 


Southwest  Penn*a  Railway  Certificate  of  Indebtedness 91 84  33 

"  "  "         Bunds 64,040  00 


Shamokin  Valley  and  Pottsrille  R.  B.  Bonds ' 

Steubenville  and  Indiana  B.  R.  Bonds ' 

St  Louis  Vandalia,  and  Terre  Haute  B.  R.  Bonds» ' 

Susquehanna  Coal  Co.  B<mds ' 

Trenton  Delaware  Ui  idge  Ca.  Bonds ' 

Tyrone  and  Clearfield  Bailway  Stock * 

United  New  Jersey  It.  K.  and  Canal  Co.  Stocli , 

"Wanen  and  Kmnklin  R.  R. Bonds I 

Webteru  Penn'a  B.  B.  Bonds,  General  Mortgige 984  000  OOl 

"  "  "        "        Branch '. 16,620  00; 

"  "  "       "       First  Mortgage |        600  0f» 


West  JerMj  R.  B.  Stock.. 


9210,000  00 

7,HJ<I  oo 

9.2tt5  <H) 

42  0«i0  OO 

1  050  »H» 

9,696  67 

21.000  00 

160  dl 

26,320  00 

91.300  W 

1.193  45 

76,6:^2  00 

121,30*1  00 

3,913  00 

16,050  00 

4,376  61 

224,000  00 

3,454  88 

84,800  00 

2,880  00 

Sn.l.'k.'J  (0 

l:t4,5I9  (M 

19,ST7  t)0 

6,om»  Ot) 

27.«i«6  0O 

69..V'4  00 

6,000  (10 

84,000  OO 

60,000  00 

28,020  00 

180  Oi» 

49.633  50 

6,000  00 

14,876  00 

64,000  00 

7,600  (W 

91,886  25 

60  OO 

44.HI6  00 

1,040  00 

06,553  31 


64,224  33 
60,771  72 
17,M0  00 
15  760  00 
36,220  00 
19,133  34 
70,000  OO 
22.500  00 
33,740  00 


101^220  00 
8,257  10 

92,166,862  16 


December  ai,  1877. 
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XiIST    OF    BOa:TlDS 

OWNED   BY 

The  Pennsylvania  Railroad  Company 

Deoember   31,    1877. 


NAME  OF  SECURITr. 


No.  OF  Rate 

BOXDB.  OF  PAB. 


Alexandria  &  Fredericksburg  Railway  let  Mtge.  7  per  cent 

gold 

Allegheny  Valley  R.  R.  Funded  Debt  Mtge.  7  per  cent 

Bald  Eagle  Valley  R.  R.  2d  Mtge.  7  per  cent 

Baltimore  &  Potomac  R.  R.  2d  Mtge.  Income  6  per  cent 

Bedford  &  Bridgeport  R.  R.  1st  Mtge.  7  per  cent 

Bell's  Gap  R.  R.  Ist  Mtge.  7  per  cent 

Belvidere  Delaware  R.  R.  Consolidated  Mtge.  7  per  cent.... 
Burlington  County  R.  R.  Ist  Mtge.  (Vincentown  Branch)  61 

per  cent.,  overdue | 

Central  Stock  Yard  &  Transit  Co  7  per  cent 

Cincinnati  <fe  Muskingum  Valley  R.  R.  7  per  cent 

Cincinnati  Street  Connection  Bonds  6  per  cent 1 

City  of  Philadelphia  6  per  cent.  Loan I 

Columbia  &  Port  Deposit  R.  R.  Ist  Mtge.  7  per  cent 

Columbus,  Chicago  &  Indiana  Central  Railway  $5,000,000 

Loan  7  per  cent 

Columbus,  Chicago  A  Indiana  Central  Railway  $10,000,000 

Loan  7  per  cent 

County  of  Clark,  Illinois,  Bonds,  8  per  cent 


Danville,  Hazleton  <fe  Wilkesbarre  R.  R.  1st  Mtge  7  per  cent. 

East  Brandy  wine  &  Waynesburg  R.  R.  Ist  Mtge.  7  per 
cent 

East  Brandy  wine  <fe  Waynesburg  R.  R.  (New  Holland  Ex- 
tension) 7  per  cent 

Erie  A  Pittsburgh  R.  R.  Equipment  Loan  7  per  cent 

Frederick  &  Pennsylvania  Line  R.  R.  Judgment 

Frederick  A.  Pennsylvania  Line  R.  R.  Ist  Mtge.  6  per  cent, 
gold 

Frederick  &  Pennsylvania  Line  R.  R.  2d  Mtge.  6  per  cent,  gold 


1,000 
1,000 
1,000 
I.OOO 
1,000 
500 
1,000 

500 
1,000 
1.000 
l.OOu 


Indianapolis  &  St.  Louis  R.  R.  1st  Mtge.  7  per  cent.... 
Indianapolis  <fe  St.  Louis  R.  R.  Equipment. 8  per  cent.. 

International  Navigation  Co.  Ist  Mtge.  7  per  cent , 


1,000    ,\ 

'I 
1,000     ,; 

1,000  I 
1.000  I 
1.000)  I 

500  y\ 

200  J  ii 
600)  1; 

100 1 1; 

500  ill 
100  I  I 

1,000  ■; 


Amount  carried  forward.. 


1.000) 
500  J 

1,000) 
500  } 
100  J 

1.000 

1,000 

1.000) 
oUO  } 
100  J 


PAB  VALUK. 


?998.000  ( 

3,712,000  ( 

100,000  C 

2000.000  C 

1.000.000  ( 

15,000  C 

1,200,000  C 

15,000  ( 

300,000  C 

752.000  C 

110,000  ( 

2,773  '; 

1,822,000  C 

1,2^8,000  C 

3,504,000  C 
15,000  C 

264.000  C 


112,900  C 

121,400  C 

230.000  C 
115,000  C 

16,500  C 

52.400  0 

440.000  0 
249,000  C 

1,500.000  0 


$19,904,973  7 
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NAMB  OF  SBOUBITT. 


Amount  brought  forward 

sey  City  &  Bergen  R.  E.  1st  Mtge.  7  per  cent 

visburg,  Centre  &  Spruce  Creek  R.  R.  let  Mtge.  7  per 
cent 


flin  A  Centre  County  R.  R.  Ist  Mtge.  6  per  cent 

arport  A  Cincinnati  Bridge  Co.  Ist  Mtge.  7  per  cent, 
rtnern  Central  Railway  Consolidated  General  Mtge.  gold 

6  percent 

*thern  Central  Railway  2d  Qeneral  Mtge.  6  per  cent.... 

msylvania  Canal  Ist  Mtge.  6  per  cent 

msylvania  Company  1st  Mtge.  6  per  cent 

msylvania  Company  6  per  cent.  Secured  Loan 

msylvania  <fe  Delaware  R.  R.  Judgment 

ih  Amboy  A  Woodbridge  R.  R.  let  Mtge.  6  per  cent. .. 

ladelphia  &  Erie  R.  R.  o  per  cent 

nsylvania  R.  R.  Ist  Mtge.  6  per  cent....; 

ladelpbia  &  Erie  R.  R.  General  Mtge.,  gold  6  per  cent, 
[fiburgh,  Cincinnati  &  St.  Louis  Railway  Consolidated 

Mtge.  7  percent 

fiburgh,  Virginia  &  Charleston  R.  R.  Ist  Mtge.  gold  7 

per  cent 

sburgh.  Wheeling  &  Kentucky  R.  R.  Ist  Mtge.  Regis 

tered  7  per  cent 

Iman  Palace  Car  Bonds  8  per  cent 

bmond  A  Danville  R.  R.  Consolidated  Mtge.  gold  6  per 

cent. 


No.  OP 

BOKM. 


bmond  A  Danville  R.  R.  Ist  Mtge.  6  per  cent, 
mokin  Valley  <fe  Pott«ville  R.  JR.  1st  Mtge.  gold  7  per 
cent 


483 

1.899 
100 
200 

1,200 

1,600 
1,000 
467 
7.000 
1.478 


100 

1 

3 

3,680 

355 

1,605 

100 
95 

IJOO 


th  West  Pennsylvania  Railway  Ist  Mtge.  7  per  cent.. 

ibenville  &  Indiana  R.  R.  7  per  cent 

Louis,  Vandalia  <fe  Terre  Haute  2d  Mtge.  Convertible  7 

per  cent 

imit  Branch  R.  R.  Ist  Mtge.  7  per  cent 

juehanna  Coal  Co.  1st  Mtge.  6  per  cent 

aton  Horse  Car  R.  R.  Bonds  7  per  cent 

rren  &  Franklin  R.  R.  1st  Mtge.  7  per  cent 

item  Pennsylvania  R.  R.  General  Mtge.  7  per  cent... 
;tem  Pennsylvania  R.  R.  Ist  Mtge.  6  per  cent 

item  Pennsylvania  R.  R.  Branch  6  per  cent 


Total.. 


715 
180 
743 
226 

225 
200 
4o7 

10 

304 

358 

1,200 

10 
185 
127 
293 


Batb 
or  Pab. 


1,000 

1.000 
1,000) 
500) 
1,000 

1,000 
1,000 
1,000 
1,000 
1.000 


PAR  VALUE. 


1,000 
1,000 
1.000 
1,000 

1,000 

1,000  I 

1,000 
1,000 

1,000 


1,000) 
500) 
1,000 
1,000 

1.000 
1.000 
1,000 

500 
1.000) 

500) 
1.000 
1.000 
1,000) 

500  V, 

100  j; 


119,904,973  75 
483,000  00 

1,899,000  00 

200,000  00 

1.200,000  00 

1,600,000  00 

1,000,000  CO 

467,000  00 

7.000.000  00 

1,478,000  00 

6.834  42 

100.000  00 

1.000  00 

3.000  00 

3,680,000  00 

355,000  00 

1,605,000'  00 

100,000  00 
95,000  00 

1,700.000  00 
212,500  00 

805,000  00 

743,000  00 
226.000  00 

225.000  00 

200,000  00 

457,000  00 

5,000  00 

483,000  00 

1,200.000  00 
10,000  00 

277,800  00 


?47,722,108  17 
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XjIST   o^  stockis 


OWNED    BY 


The  Pei^nsylvania  Railroad  CoMPA^ 


Deoember  31,  1877. 


inmBiB  or 

CHABC8. 

25.000 

9.000 

3,682 

60,852 

300 

.666 

298 

6,500 

22.000 

25,544 

5.286 

4,744 

19,516 

18 

2.000 

19.217 

1,529 

1,000 

27 

153j 

7.924 

9.013 

16,667 

8.050 

48,420 

38,000  i 

70,231 

160,000 

69,900 

7,351 

31,636 

48,000 

250 

80 

60,000 


NAME  OF  8S0UBITT. 


RATB. 


Allegheny  Valley  Railroad  Stock 

Ameiican  Steamship  Company  Stock , 

BaM  Eagle  Valley  Kailroad  Stock 

Baltimore  A  Potomac  Railroad  Stock , 

Bells  Gap  Railroad  Stock 

Camden  &  Philadelphia  Steamboat  Ferry  Company  Stock 

Car  Trust  of  Pennsylvania  Stock 

Chartiers  Railway  Stock .' 

Cleveland,  Mt.  Veruv/^  ^  Delaware  Railroad  Common  Stock 

Connecting  Railway  Stock 

Cresson  Springs  Company  Stock 

Cumberland  valley  Railroad  Preferred  Stock 

Cumberland  Valley  Railroijid  Common  Stock 

East  Brandy  wine  «  Waynesburg  Railroad  Stock 

International  Exhibition  Company  Stock 

Jeffersooville,  Madison  <&  Indianapolis  Railroad  Stock 

Junction  Railroad  Stock 

Keystone  Hotel  Company  Stock 

Lewisburg,  Centre  &  Spruce  Creek  Railroad  Stock 

Lewistown  A,  Kishacoquilla  Turnpike  Company  Stock 

Liitle  Miami  Railroad  Stock 

Louisville  Bridge  Stock 

Mineral  Railroad  k  Mining  Company  Stock,  First  Instal- 
ment 


Newport  k  Cincinnati  Bridge  Company  Preferred  Stock 

Nortnem  Central  Railwav  Stock , 

North  Western  Ohio  Railway  Stock 

Pennsylvania  Canal  Company  Stock 

Penasylvania  Company  Preferred  Stock 

Pennsylvania  Company  Common  Stock 

Pennsylvania  Steel  Company  Stock 

Philadelphia  &,  Erie  Railroad  Company  Common  Stock 

Philadelphia  &  Eri«  Railroad  Company  Preferred  Stock 

Philadelphia  &  Merion  Railroad,  First  Instalment 

Philadelphia  &,  Southern  Mail  Steamship  Company  Stock... 
Pittsburgh,  Cincinnati  &  St.  Louis  Railway  Preferred  Stock.. 


|50 
100 
50 
50 
50 
50 
1,000 
50 
50 
50 
25  1 
50  I 

50 ; 

50  i 

25  j 
100  : 

50  i 
100  ! 

60 


50 
100 


100 
50 
50 
50 
60 
50 

100 
50 
50 


125 
50 


Amount  carried  forward.. 
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8.100 
6,750 
3 
6 
3.541 
7.089 
8.370 

3,804 
6.885 
0,000 
3.000 
9.837 
1,551 


Amount  brought  forward 

Pittabnrgb.  Virginia  A,  Charleston  Railroad  Stock \ 

Pullman  Palace  Car  Stock 

Railway  Equipment  Trust  of  Pennsylvania  Stock 

Richmond  &  Danville  Railroad  Stock 

River  Front  Railroad,  First  Instalment |. 

South  Western  Pennsylvania  Railway  Stock 

St.  Louis,  Vandalia  &  Terre  Haute  Railroad  First  Preferred 

Stock ; 

Summit  Branch  Railroad  Stock 

Susquehanna  Coal  Company  Stock 

Tyrone  A  Clearfield  Railway  Stock ; 

United  New  Jersey  Railroad  &  Canal  Company  Stock 

Western  Pennsylvania  Railroad  Stock 

West  Jersey  Railroad  Stock,  $35  per  share  paid ,. 


|50 

100  ' 
1,000 
.100  i 


50 

100 
50 

100 
50 

100 
50 


f40.612.285 

405.000 

675.000 

3.000 

600 

17.705 

354.450 

837,000 

2,190.200 

1.688.500 

1.000.000 

300,000 

991.85t» 

54.285 


Total I    f49.129,875 


^TJJ^v^l^.A.K.'Sr, 


Par  Value  of  Bonds $47,722,108  17 

Par  Value  of  Stocks 49,129,875  00 

Total $96,851,983  17 

Cost  as  per  General  Account $65,326,142  23 
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92  THIRTY-FIRST  ANNUAL  REPORT, 

D,— PHILADELPHIA  AND  ERIE  RAILROAD- COMPANY. 
treasurer's   balance   SHEET,   JANUARY   IST,   1878. 

Db. 
Capital  stock,  common.  -  -  -  -  $6,053,700  00 

**        **      preferred,-  -  -  - 

Sunbury  and  Erie  first  mortgage  currency  bonds, 

seven  per  cent.,  -  .  -  - 

Philadelphia  and  Erie  first  mortgage  currency 

bonds,  six  per  cent.,   -  -  .  - 

Philadelphia  and  Erie  first  mortgage  sterling 

bonds,  six  per  cent.,    -  -  -  - 

Philadelphia  and  Erie  second  mortgage  currency 

bonds  seven  per  cent.,  .  .  . 

Philadelphia  and  Erie  consolidated  mortgage 

gold  bonds,  six  per  cent.,        ... 

ACCOUNTS   PAYABLE. 

Unpaid  coupons  as  follows : — 
Sunbury  and  Erie  first  mortgage  currency  cou- 

])on8,  ----.- 
Philadelphia  and  Erie  first  mortgage  currency 

coupons,  -  -  -  -  - 

Philaaelphia  and   Erie  first  mortgage  sterling 

coupons,  -  .  -  -  - 

Philadelphia  and  Erie  second  mortgage  currency 

coupons,  -  -  -     .       - 

Philaaelphia  and  Erie  consolidated  mortgage  gold 

coupons,  -  .  -  -  . 

Less  balance  from  earnings  in  hands  of  Pennsyl- 
vania Railroad  Company,  lessee. 

As  follows : 
Due  Pennsylvania  Railroad  Company,  lessee  for 

coupons  purchased  and  held  by  that  Company,     $317,454  53 
Due  Pennsylvania  Railroad  Company,  lessee,  for 

coupons  on  bonds  owned  By  that  Company,  •       441,600  00 

$759,054  53 
Less  coupons  paid  by  Pennsylvania  Railroad 
Company,  lessee,  but  not  chargeable  to  this 
account,  -  -  -  -  -  983  68 


2,400,000  00 

$8,453,700  00 

$976,000  00 

2,000,000  00 

3,000,000  00 

3,000.000  00 

8,680.000  00 
LE. 

17,656,000  00 

$280  00 

480  00 

87  30 

770  00 

871,200  00 

114,746  45 

758.070  85 

Balance  as  above,   ...  -     $758.070  85  $26.867.770  85 

Cb. 
Cost  of  construction,  -  -  -      $26, 137,548  28 

Bonds,  stocks,  etc.,  of  other  compa- 
nies,       -  -  -  $246,673  32 
Cash.           ....     25,068  89 

271,742  21 

Profit  and  loss,       .  -  -  .  458,480  36 


Total,  -----  $26,867,770  85 


J.  S.  VANZAND T,  Treasurer. 
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PENNSYLVANIA   BAILROAD  COMPANY.  93 

E— PHILADELPHIA  AND  ERIE  RAILROAD  COMPANY. 

GENERAL  INCOME   ACCOUNT  FOR  YEAR  ENDING  DECEMBER  31ST, 

1877. 
♦Total  operating  earnings,         -  -  •  f  3.1 72,992  70 

Total  operating  expenses,  -  -  -    2,049,^)27  34 

Net  earnings, $1,123,365  36 

Add  receipts  from  rents,  etc.,     -  -     "       -  3,125  60 

Total  revenue,         ....  |I, 126,490  86 

Deduct — 

Amount  paid  for  maintenance  of  organisation,  -         $8,000  00 

Amount  paid  for  interest  on  equipment  fur- 
nished by  lessee  under  contract  of  lease,  Janu- 
ary 1st,  1870, 239,189  90 

Amount  paid  drawback  to  Allegheny  Valley 
Railroad  Company,  under  traffic  contract,  for 
which  this  Company  has  received  Allegheny 
Valley  Railroad  Company  income  bonds,      -         45,174  26 

Amount  paid  advertising  coupons,         -  -  96  81 

292,460  96 

Balance  net  revenue  applicable  for  the  payment  of  interest  on 
bonded  debt  and  other  obligations  of  this  Company,  -       f  834,029  90 

Deduct — 
Interest  on  $976,000  Sunbury  and  Erie  bonds, 

seven  per  cent.,  .  -  -  -       $61,240  03 

Interest  on  $2,000,000  Philadelphia  and  Erie 

bonds,  six  per  cent.,    -  -  .  -       120,000  00      * 

Interest  on  £600,000  Philadelphia  and  Erie 

bonds,  six  per  cent.,    -  -  -  -       174,600  00 

Interest  on  $3,000,000  Philadelphia  and  Erie 

bonds,  seven  per  cent.,  -  -  -       210,000  00 

Interest  on  $8,680,000  Philadelphia  and  Erie 

bonds,  six  per  cent.,    -  -  -  -       620,800  00 

Premium  and  exchange,  -  -  -         21,576  66 

Total  interest,  etc.,  -  -  -  -  1,098,216  59 


Balance,  being  the  deficiency,  after  charging  all  expenses,  in- 
terest on  obligations,  except  interest  on  the  preferred  stock,        $264,185  69 


*  The  ttatement  of  earnings  and  expenara  herewith  nibmitted  is  that  receired  fh>m  the 

J.  S.  VANZANDT, 
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94  THIRTY-FIEST  ANNUAL  RErORT, 

r,— PHILADELPHIA  AND  ERIE  RAILROAD  COMPANY. 
PROFIT  AND  LOSS  ACCOUNT,  DECEMBER  31ST,  1877. 

Db. 
Balance  to  debit  of  this  account,  January  Ist,  1877,  f  234,590  10 
Lo.-s  on  sundry  bonds  sold,  -  .-  15,169  94 

Sundry  items,  -  -  •  -  -  143  25 

Deficiency  of  income  for  year  1877,  -  -     264,185  69 


Cb. 

By  Allegheny  Valley  Railroad  Company's  traflSc 

accouut  for  which   this   Company  has  received 

income  bondd,       .  .  -  -  .  |45,174  25 

Intel  est,  etc.,  received,         -  -  .  -  9,789  35 

Diifereiice  lu  ca.<h  of  maintaining  organization,      -  645  02 

Balance  carried  to  debit  of  this  account,  December 

31st,  1887, 458.480  36 


1514,088  98   |514.U8«  yS 


J.  S.  VAJ^ZANDT, 

I'rcUMurer, 
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H.— ALLEGHENY  VALLEY  RAILROAD  COMrANY. 
Profit  and  Loss  Account. 

Balance  to  debtor,  December  31, 1876,        -  -  $1,501,881  86 

Interest  on  old  floating  debt,  settled  since  December 
31, 1876,  -  .  -  '  -  -  775  70 

Operating  expenses  prior  to  May  1, 1874,  not  hereto- 
fore charged  up,   -  -  ...  1,211  25 

Balance  income  account  for  1877,  being  deficit  in 
net  earnings  of  amount  required  to  pay  interest 
on  income  bonds,  -----       432,700  70 


Total  debit  balance  of  profit  and  loss  account, 
December  31, 1877,  as  shown  in  balance 
sheet, $1,936,569  51 


Pittsburgh,  February  19,  1878. 

A.  T.  ROWAND, 

Auditor. 

Note. — ^For  the  Income  Account  of  the  Allegheny  Valley  Rail- 
road Company,  see  page  64  of  this  Report. 
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J.— INCOME  ACCOUNT  PENNSYLVANIA  COMPANY.  FOR  THE 

YEAR  ENDING  DECEMBER  31,  1877. 

Net  eftmingis  Union  Line  Bureau,               •        -  |725.493  14 
Beceiyed  for  rents  of  Monongahela  Extension,  -  46,704  95 
••      Real  Estate,      -                -  46.778  56 
"                   "      Toledo  and  State  Line  Rail- 
road.     ....  4.069  35 
"      Equipment,                -        -  61,838  49 

Profit  from  operations  leased  roads,    -        -        -  -  -       |884,884  49 

Pittsburgh.  Fort  Wayne  and  Chicago  Railway,  -     f59.333  15 
New  CaAe  and  Beayer  Valley  Railroad.    -        •       67,021  42 

Lawrence-Railroad, 24,667  48 

Jeffersonyille,  Madison  and  Indianapolis  Railroad,      20,026  45 

171.048  50 

Receiyed  from  Inyestments — 

Diyidends  on  stock.    -        -        -        -        •  f  299,827  20 
Interest  on  bonds, 165,165  71 

464.992  91 

Revenue, f  1,620,985  90 

From  which  deduct — 

Expenses  Proprietary  Department,      -        -  |63.033  84 

Interest  and  aiscount  on  floating  debt,         -  195,001  17 

Losses  on  leased  roads — 

Erie  and  Pittsburgh  Railroad,      -        -        -  154,194  21 

Cleveland  and  Pittsburgh  Railroad,     -        -  143,287  14 

Toledo  and  Woodville  Railroad,  -                 -  18,622  21 

Interest  on  1st  mortgage,  7  per  cent.,  gold  bonds,  513,691  50 

••   6  per  cent,  regist'd  loan,  ?3, 200,000,  48.000  00 

1.135.830 

Balance,  being  net  revenue  after  expenses,  rentals, 
and  interests, (385,096  83 

From  which  deduct — 

Advances  to  Indianapolis  and  Vincennes  Railroad 
Company,  charjged  off  to  Profit  and  Loss.         -     238,000  00 

Advances  to  Indianapolis  and  St.  Louis  Railway 
Company,  in  1877,  f95,500,  ninety  per  cent., 
charged  to  Profit  and  Loss,     ...       86,950  00 

Advance  to  Cincinnati.  Richmond  and  Ft.  Wayne 
Railroad  Company,  being  proportion  borne 
by  Pennsylvania  Company  under  contract,  30,975  00 

354,925  00 

Balance,  being  the  surplus  of  net  revenue  for  year 
carried  to  credit  Profit  and  Loss,         -        -        -         |30,170  83 

Approved,  N.  B.  PALMER, 

THOS.  D.  MESSLER,  Qmeral  AwmmiarU. 

3d  Vw  Prmd^i  c^nd  QnnptrQlhr* 
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M— PITTSBURGH,  CINCINNATI  A  ST.  LOUIS  RAILWAY  COMPANY 

IHOOMB  A000T7HT. 

Groi8  Earnings,  -  -    f3,097.962  46 

Expenses,  •  •      2,022,913  25 


Operating  net  earnings,  $1,075,049  21 

Add  interest  received  from  investments,  •  10,230  80 


Total  net  revenue,  -  -  -    f  1,085,280  01 

Deduct — 

Interest  on  floating  debt,  $75,848  05 
Rent,  Monongahela  Extension,  37,500  00 
Interest  on  bonds  of  Company,  669,790  00 

$783,138  05 


Balance,  being  surplus  after  paying  expenses,  interest,  Ac.,     -  •     $302,141  96 

Deduct  loss  in  operating  the  following  roads  under  their  leases : 
Little  Miami  Railroad,        ....   $308,436  69 
Cincinnati    and  Muskingum   Valley   Rail- 
road.        79,114  05 

St.  Louis,  Vandalia  and  Terre  Haute  Rail- 
road.   46,375  86 

$433,926  60 


Balance,  being  deficiency  of  income  to  meet  expenses,  obliga- 
tions, and  rentals,  carried  to  debit  profit  and  loss  account, 
December  31,  1877,  ...  .       $131,784  64 


Approved,  J.  W.  RENNER, 

THOa  D.  MESSLER,  AudiUyr. 

Amstant  to  PreMerU  and  Comptroller. 
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M.— PITTSBURGH,  CINCINNATI  A  ST.  LOUIS  RAILWAY  COMPANY 

nrOOMB  AOOOUNT. 

Qroi8  Earnings,  -  -    $3,097,962  46 

Expenses,  •  -      2,022,913  25 


Operating  net  earnings,  |1, 075,049  21 

Add  interest  received  from  investments,  -  10,230  80 


Total  net  revenne,  -  -  -    |1,085,280  01 

Deduct — 

Interest  on  floating  debt,  $75,848  05 
Rent,  Monongahela  Extension,  37,500  00 
Interest  on  bonds  of  Company,  669,790  00 

1783,138  05 


Balance,  being  surplus  after  paying  expenses,  interest,  Slc.,     -  •     $302,141  96 

Deduct  loss  in  operating  the  following  roads  under  their  lestses : 
Little  Miami  Railroad,        ....   |308,436  69 
Cincinnati    and  Muskingum   Valley   Rail- 
road,        79.114  05 

St.  Louis,  Vandalia  and  Terre  Haute  Rail- 
road,   46,375  86 

$433,926  60 


Balance,  being  deficiency  of  income  to  meet  expenses,  obliga- 
tions, and  rentals,  carried  to  debit  profit  and  loss  account, 
December  31,  1877,  ...  .       $131,784  64 


Approved,  J,  W.  RENNER, 

TH08.  D.  MES8LER,  Auditor. 

Assistant  to  President  and  Comptroller. 
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REPORT 


COMPTROLLER. 


Aooountiiag  Il^partment,  PennsjlTaaiA  R«  R«  Co. 

Comptroller's  Office, 

Philadelphia,  Jamiary  31,  1878, 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Company. 

Gentlemen  : — I  respectfully  present  for  your  information  the 
accompanying  statistics  obtained  from  the  records  of  the  Accounting 
Department,  embracing  in  detail  the  various  items  of  Receipts  and 
Disbursements  on  account  of  the  transportation  of  freight  and 
passengers  over  your  Main  Line,  Branches,  and  Leased  Roads,  for 
the  year  ending  December  31, 1877,  under  the  following  general 
division  heads : 

The  Pennsylvania  Railroad  Division,        .        .        .  \  1,055  miles. 
The  United  Railroads  of  New  Jersey  Division,  .       373     " 

The  Philadelphia  and  Erie  RaUroad  Division,  .       288      " 

The  Delaware  and  Raritan  Canal,    ....         66      " 


Total, 1,782     " 

Respectfully  submitted, 

R.  W.  DOWNING, 
8  Comptroller. 
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PENNSYLVANIA  RAILROAD  COMPANY. 

COMPARATIVE  STATEMENT  OF  EARNINGS   AND   EXPENSES   OF   ALL 

LINES  EAST  OF  PITTSBURGH  AND  ERIE   FOR  THE   YEARS   1876 

AND  1877. 

1876.                                      EARNINGS.  1877. 

$20,788,075  62  Pennsylvania  Railroad  Division fl8,983,456  25 

11,867,454  42  United  Railroads  of  New  Jersey  Division 8,064,127  68 

882,551  78  Delaware  and  Raritan  Canal 896,569  65 

3,352,979  17  Philadelphia  and  Erie  Railroad 3,172.992  70 

136,891,060  99  Total  earnings $31,117,146  18 

1876.                   EXPENSES,  excluding  rentals,  Ac.  1877. 

112,452,689  23  Pennsylvania  Railroad  Division fl0,751,138  64 

6,916,788  17  United  Railroads  of  New  Jersey  Division....  5,750,094  48 

623,306  02  Delaware  and  Raritan  Canal 477,606  78 

2.188,445  92  Philadelphia  and  Erie  Railroad 2,049,627  34 

122,081,229  34  Total  expenses $19,028,467  24 


INTEREST  ON  EQUIPMENT  CHARGED 

1876.                 LEASED  ROADS  AND  BRANCHES.  1877. 

$243,986  03     Philadelphia  and  Erie  Railroad $239,189  90 

25,528  85    United  R.  R.  of  N.  J.,  "  Bel.  Del.  R.  R." 38  516  27 

74.387  10    Branch  Roads  operated  by  Penn'a  R.  R.  Div.  69,479  42 


$343,901  98                Total $347,185  59 

/  = 

RENTALS  PAID  LEASED  ROADS  AND 

1876.                                    BRANCHES.  1877. 

$920,547  22    Philadelphia  and  Erie  Railroad $884,175  46 

"I  United  R.  R.  &  Canal  Co  of  New  Jersey,  f 

4,409,520  97      V     including  Belvidere  Delaware   R.  R.j  4,398,523  13 

j      and  Flemington  Branch (. 

500,630  19    Branch  roads  operated  by  Penn'a  R.  R.  Co.  588,784  95 


$5,8.30,698  38  Total $5,871,483  54 
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1876.                            OTHER  PAYMENTS.  1877. 

$3,571,126  41  Interest  on  bonded  and  floating  debt $3,566,134  84 

460.000  00  State  of  Penn'aon  acc't purchase  Main  Line  *  237,002  34 

134,228  56  Rent  of  Harrisburg  and  Lancaster  Railroad..  132,572  99 

115,855  23  Centennial  Construction  and  Expenses  acc*t 

Premium  and  exchange  *  * 85,996  76 


$4,281,210  20  Total $4,021,706  93 


RECEIPTS  FROM  INVESTMENTS,  AND  EQUIPMENTS 
1876.  USED  BY  BRANCH  ROADS.  1877. 

$2,832,572  69    Pennsylvania  Railroad  Company $2,511,582  25 

252,559  51    United  Railroad  <k  Canal  Co.'s  New  Jersey...           221,525  39 
77,281  03    Realized  on  sundry  open  accounts 


$3,162,413  23  Total $2,733,107  64 


DIVIDENDS   AND   STATE  TAXES  ON 

1876.                            DIVIDENDS  PAID.  1877. 

$5,509,587  00    Bividends $2,410,457  00 

495,862  83    State  Uxes 175,619  01 


$6,005,449  83  Total $2,586,076  01 


RECAPITULATION. 

1876.  REVENUE.  1877. 

$36,891,060  99    Gross  earnings $31,117,146  18 

3,162.413  23    Other  sources 2,733.107  64 

$40,053,474  22                Total $33,850,253  82 

1876.  PAYMENTS.  1877. 

$22,081,229  34    Working  expenses $19,028,467  24 

343,901  98  Use  of  equipment  charged  to  branch  roads...  347,185  59 

5,830,698  38     Rentals  paid  leased  roads 5,871,483  54 

4,281,210  20    Other  payments 4,021,706  93 

6,005,449  83     Dividends  and  State  taxes 2,586,076  01 

1,510.984  49     Balance  to  credit  of  profit  and  loss 1,995,334  51 

$40,053,474  22                Total $33,850,253  S2 


*  In  1877  only  the  amount  accruing  as  interuflt  went  to  profit  and  lobS. 

*  *  In  1876  the  amounts  paid  for  premium  and  exchange  were  charged  direct  to  profit  and  loss. 
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THE   PENNSYLVANIA   RAILROAD   DIVISION,  EMBRACING  THE 
FOLLOWING  lines: 

Pennsylvania  Railroad,  Main  Line, 
East  Brandywine  and  Waynesburg  Railroad, 
Pennsylvania  and  Delaware  Railway, 
Columbia  and  Port  Deposit  Railroad, 
Columbia  Bridge,      •        .        •        • 

York  Branch, 

Hanover  and  York  Railroad,    . 

Littlestown  Railroad, 

Frederick  and  Pennsylvania  Line  Railroad, 

Mifflin  and  Centre  County  Railroad, 

Sunbury  and  Lewistown  Railway, 

Bedford  and  Bridgeport  Railroad, 

Tyrone  and  Clearfield  Railway, 

Bald  Eagle  Valley  Railroad,    • 

Hollidaysburg  Branch, 

Newry  Branch, 

Ebensburg  and  Cresson  Railroad, 

Indiana  Branch, 

Western  Pennsylvania  Railroad, 

Southwest  Pennsylvania  Railway, 

Lewbburg,  Centre  and  Spruce  Creek  Railroad, 

Danville,  Hazleton,  and  Wilkesbarre  Railroad, 

Pennsylvania  Railroad  Division,    . 


358  miles. 

28 

« 

39 

«( 

39 

«< 

1  mile. 

12  miles. 

19 

tt 

9 

tt 

28 

12 

44 

49 

61 

54 

55 

1  mile. 

11  miles. 

19 

CC 

85 

«c 

43 

It 

44 

« 

44 

(« 

1,055  miles. 

Digitized  by 


Google 


PENNSYLVANIA   RAILROAD   COMPANY,  109 

EARNINGS  AND  EXPENSES  FOR  THE  YEARS  1876  AND  1877,  MAIN 

LINE  AND  BRANCHES,  PITTSBURGH  TO  PHILADELPHIA. 

1876.                                     EARNINGS.  1877. 

$14,539,784  46    From  general  freights $14,642,109  01 

113.308  28        "     miscellaneous  freighte 77,286  51 

5,241,068  36        "     passengers,  first-class 3,239,415  76 

127,502  79        "             "          emigrant 143.857  57 

302.791  17        •*     Adams'  Expresss 313,118  43 

238,126  92        "     United  States  mails 314,716  64 

75,975  39        '•     miscellaneous  passengers 69,358  72 

149,518  26        "     rents 183.593  61 

120.788.075  62                   Total  earnings $18.983,456  25 

1876.                                     EXPENSES.  1877. 

$4,646,402  86    For  conducting  transportation $4,189,*^53  99 

3.721,596  10      "    motive  power 3,098,317  06 

1.192,638  80      "    maintenance  of  cars 932,525  52 

2,530,194  75      "              "           of  way 2,185,486  28 

361,856  72      "    general  expenses 345,555  79 

$12,452,689  23                   Total  working  expenses $10,751,138  64 

500.630  19    Rentals  paid  brancn  roads 588,784  95 

Interest  on  equipment,  <&c.,  charged  branch 

74,387  10        roads 69,479  42 

7,760,369  10    Net  earnings  to  balance 7,574,053  24 

f20.788.075  62  $18.983,456  25 

INCOME  ACCOUNT,  PENNSYLVANIA 

1876.                          RAILROAD  DIVISION.  1877. 

$7,760,369  10    Net  earnings  as  above $7,574,053  24 

2,832,572  69    Receipts  from  investments 2,511,582  25 

77,281  03    Sundry  open  accounts 

$10.670.222  82                   Total  receipts $10.085.635  49 

1876.                                    PAYMENTS.  1877. 

$3,571,126  41    Interest  on  bonded  and  floating  debt $3,560,134  84 

State  of  Pennsylvania  on  account  purchase 

460.000  Oa       Main  Line 237.002  34 

134,228  56    Rent  of  Harrisburg  and  Lancaster  Railroad.  132,572  99 

115,855  23    Centennial  construction  account 

Premium  and  exchange 85,998  76 

Net  income  Pennsylvania   Railroad,  Main 

6,389,012  62        Line  and  branches 6,063,928  56 

$10.670.222  82  $10,085,635  49 
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UNITED     RAILROADS    OF     NEW    JERSEY    DIVISION,    EMBRACING 
THE    FOLLOWING    LINES: 


Mantua  to  New  York, 
Camden  to  South  Amboy, 
Princeton  Branch,      .... 
Rocky  Hill  and  Kingston  Railroad, 
Millstone  and  New  Brunswick  Railroad, 
Perth  Amboy  and  Woodbridge  Railroad, 
Monmouth  Junction  to  Jamesburg,    . 
Pemberton  and  Hightstown  Railroad, 
Camden  and  Burlington  County  Railroad, 
Columbus,  Einkora,  and  Springfield  Railroad, 
Burlington  and  Mount  Holly  Railroad,     . 
Mount  Holly,  Lumberton,  and  Medford  Brancli 
Vincentown  Branch, 
Mercer  and  Somerset  Railway,  . 
Frankford  and  Holmesburg  Railroad^ 
Bordentown  to  Trenton,     . 
Belvidere  Delaware  Railroad,    . 
Flemington  Branch,  . 


United  Railroads  of  New  Jersey  Division, 
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EARNINGS  AND   EXPENSES  OF   THE   UNITED   RAILROADS  OF  NEW- 
JERSEY  DIVISION   FOR  THE   YEARS   1876   AND  1877. 

1876.                                    EARNINGS.  1877. 

?3,951,890  96    From  general  freights f3.868,582  82 

69.610  73        ••     miflcellaneous  freights 14«,669  14 

7,386,851  90        "     pas-sengers,  first  class 3,653,671  06 

56.685  10        "              "           emigrant 30.822  50 

259.148  77        "     Adams' Express 215.706  68 

105,346  39        *•     United  States  mails 116,629  44 

34,544  95        "     miscellaneous  passengers 30,145  94 

4,375  62        "     rents 

$11.867,454  42                   Total  earnings _f8,064J27^ 

1876.                                     EXPENSES.  1877. 

f2,818,524  22    For  conducting  transportation f 2.543,356  35 

1,919,780  01      "     motive  power 1,422,579  96 

554,554  07      "    maintenance  of  cars 474,306  21 

1,556,483  95      ••              "           of  way 1,240,202  20 

67,445  92      "    general  expenses 69,649  76 

16,916,788  17                   Total  working  expenses $5,750,094  48 

Interest  on  equipment  charged   Belvidere 

25,528  85        Delaware  Railroad 38.516  27 

4,925,137  40                   Net  earnings  to  balance 2,275,516  83 

$11.867.454  42  $8,064.127  58 

CANAL — embracing : 

Delaware  and  Raritan  Canal 44  miles. 

Feeder 22    " 

Total eQ  miles. 

EARNINGS    AND    EXPENSES    OF   THE    DELAWARE  AND    RARITAN 
CANAL   FOR  THE   YEARS   1876   AND   1877. 

1876.                                    EARNINGS.  1877. 

$4,344  35    From  tolls  on  boate $4,747  18 

483.684  46        "            "     lading 465,670  12 

347,437  84        "     steam  towing 418.864  42 

47,085  13        "     miscellaneous  sources $7,287  93 


$882  551  78                   ToUl  earnings $896.569  65 

1876.  EXPENSES.  1877. 

$136,290  27    For  maintenance  of  canal $111,342  30 

89,461  29      "    canal  operation 76,243  29 

297,554  46      «*    steam  towing 290,021  19 


$523,306  02  Total  working  expenses $477,606  78 

359,245  76  Net  earnings  to  balance 418,962  87 


$882.551  78  $896,569  65 
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INCOME  ACCOUNT,  UNITED   NEW   JERSEY  RAILROAD  AND  CANAL 
COMPANY,   FOR  THE  YEARS   1876  AND   1877. 

1876.            Net   earnings    United    Railroads    of  New  1877. 

$4,925,137  40        Jersey |2,275.516  83 

359,245  76    Net  earnings  Delaware  and  Raritan  Canal...  418.962  87 

262,559  51    Interest  from  investments 221,525  39 

$5,536,942  67                  Total  income $2,916,005  09 

1876.                                    PAYMENTS.  1877. 
Dividends  United  New  Jersey  Railroads  and 

$2,038,450  00        Canal  Companies $2,068,450  00 

11,550  00    Organizations,  salaries,  Ac 11,500  00 

1,310,632  02    Interest  on  New  Jersey  loans 1,206.672  68 

61,766  00    Dividends  for  branch  roads 60,333  50 

78,450  00    Interest  on  branch  road  loans 78,450  00 

102,391  62        "        on  mortgages  and  ground  rents 100.439  47 

382,347  35    Rentals  branch  roads 260,286  28 

14,123  75    Premium,  exchange,  and  commissions 31,925  69 

315,717  41    Transit  duty  and  taxes 302.654  62 

94,092  82    Rents 94,082  56 

Advances  to  Belvidere  Delaware  Railroad 
Company 183.728  33 

$4,409,520  97                  Total  payments $4,398,523  13 

$1,127,421  70    Profit  1876 
.-. Loss  1877 $1,482,518  04 
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PHILADELPHIA  AND  ERIE  RAILROAD. 

288  Miles  in  Length. 

EARNINGS  AND  EXPENSES  FOR  THE  YEARS  1876  AND  1877. 

1876.  EARNINGS.  1877. 

12,640,884  81     From  general  freights $2,638,697  55 

96,338  98  "     miscellaneoofl  freights 77,038  01 

524,947  18  «•     passengers,  first  class 371,153  44 

1,483  67  *•           "          emigrant 1.409  12 

36,779  16  "     express 36  694  94 

34,274  37  *'     carrying  U.  8.  Mails .• 30,205  09 

17,464  37  '•     miscellaneous  passengers 17,794  55 

806  63  "     rents 


?3,352,979  17  fi,172,992  70 


1876.  EXPENSES.  1877. 

$669,941  47    For  conducting  transportation $650,009  80 

641,642  79      "    motive  power 562,740  27 

250,154  96       •*    maintenance  of  cars 269,931  80 

626,706  70      "    maintenance  of  way 566,945  47 


$2,188,445  92  Total  expenses $2,049,627  34 

Interest  on  equipment  paid  to  Penn'a  R.  R. 

243,986  03        Co 239,189  90 

Net  earnings  to  credit  ofvPhiladelphia  and 
920,547  22        Erie  R.  R.  Co 884,175  46 


$3,852,979  17  $3,172,992  70 
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transportation  balance  sheet  for  the  year  1877. 

Dr. 

To  amount  of 
Stock  on  hand  January  Ist,   1877, 

Pennsylvania  Railroad  Division,     $2,266,077  68 
United   Railroads    of  New    Jersey 

Division, 883,733  29 

Philadelphia    and    Erie    Railroad 

Division. 340,450  70 

Delaware  and  Raritan  Canal,  .        •         71,479  64 

$3,561,741  31 

To  pay  rolls,  Pennsylvania  Railroad 

Division,       .....  $6,758,342  65 
To  pay  rolls,  United  Railroads   of 

New  Jersey  Division,    .        .        .     3,219,687  43 
To  pay  rolls,  Philadelphia  and  Erie 

Railroad  Division,        .        .        .     1,370,638  06 
To  pay  rolls,  Delaware  and  Raritan 

Canal,  *      .       231,123  95 

$11,579,791  99 

To    bills,    Pennsylvania     Railroad 

Division,       ....         $10,963,456  24 
To  bills,  United  Railroads  of  New  . 

Jersey  Division,    ....    4,001,413  77 
To  bills,  Philadelphia  and  Erie  Rail- 
road Division,       .        .       #        .    2,475,897  04 
To  bills,  Delaware  and  Raritan  Canal,       364,892  20 

17,805,659  25 

$32,947,192  55 
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TRANSPORTATION  BALANCE  SHEET — Continued. 

Cb. 

By  amounts  expended  in  the  following  departments :   Pennsylva- 
nia   Railroad  Division,  including  Danville,  Hazleton,  and 
Wilkesbarre  Bailroad,  and   Lewisburg,  Centre,  and  Spruce 
Greek  Bailroad  and  Frederick  Division : 
Conducting  transportation,       •        .  $4,189,253  99 


Motive  power. 
Maintenance  of  cars. 
Maintenance  of  way, 
General  expenses, 


3,098,317  06 
932,525  52 

2,185,486  28 
345,555  79 


■$10,751,138  64 


On  United  Railroads  of  New  Jersey  Division,  in- 
cluding Belvidere  Delaware  Railroad  and 
Flemington  Branch : 


Conducting  transportation. 
Motive  power. 
Maintenance  of  cars, 
Maintenance  of  way. 
General  expenses,    . 


$2,543,356  35 

1,422,579  96 

474,306  21 

1,240,202  20 

69,649  76 


5,750,094  48 


On  Philadelphia  and  Erie  Railroad  Division,  ex- 
cluding Danville,  Hazleton,  and  Wilkesbarre 
Railroad,  and  Lewisburg,  Centre,  and  Spruce 
Creek  Railroad : 
Conducting  transportation,       .        .     $650,009  80 

Motive  power, 562,740  27 

Maintenance  of  cars,        .        .        .       269,931  80 
Maintenance  of  way,        '.        •        •       566,945  47 


2,049,627  34 


Amount  carried  forward. 


$18,550,860  46 
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TRANSPORTATION   BALANCE  SHEET — Continiccd. 
Amount  brought  forward,      .        .        .        $18,550,860  46 
On  Delaware  and  Raritan  Canal : 
Maintenance  of  Canal,      .         .        .     SI  11,342  30 
Canal  operation,       ....         76,243  29 

Steam  towing 290,021  19 

477,606  78 

INDIVIDUALS   AND   COMPANIES. 

Pennsylvania  Railroad  Divison,  .  $5,790,913  24 
United  Railroads    of    New  Jersey 

Division, 861,032  5i 

Philadelphia    and    Erie    Railroad 

Division,  .  .  .  .  .  616,275  87 
Delaware  and  Raritan  Canal,  .       114,002  02 

'■ 7,382,223  67 

INTEREST  ON   MORTGAGES  AND   GROUND   RENTS. 

Pennsylvania  Railroad  Division,       .       $85,759  71 

United  Railroads    of   New    Jersey  ^ 

Division, 100,439  47 

186,199  18 

Construction,  equipment,  and  real  es- 
tate, Pennsylvania  R.  R.  Division,  $1,162,194  42 

Construction  and  real  estate.  United 
Railroads  of  New  Jersey  Division, 
including  Harsimus  Cove,    .        •       164,783  66 

1,326,978  08 

Rentals,  leased  roads,  interest  on 
equipment,  rents,  transit  duty,  Ac,  2,521,711  44 

BY  STOCK   ON  HAND   DECEMBER  31,   1877. 
On  Pennsylvania  Railroad  Divbion,  $1,626,285  61 
On  United  Railroads  of  New  Jersey 

Division, 537,132  92 

On  Philadelphia  and  Erie  Railroad 

Division 262,307  42 

On  Delaware  and  Raritan  Canal,     .         75,886  99 

2.501,612  94 

$32,947,192  55 
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THIRTY-FIRST  ANNUAL   REPORT, 


PENNSYLVANIA  KAILROAD  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1877. 

STATEMENT  No.  4. 

Expenses  in  detail  for  the  year  ending  December  31,  including  Danville,  Hadeion 
and  WUkesbarre,  and  Lewieburg,  Centre  and  Spruce  Oreek  Bailroetda,  and 
Frederick  Division. 


HEADS  or  AOOOUNTS. 


FftSBonger. 


Freight. 


Totals. 


OOlTDUOnirO  TRANSPOBTATZnir. 


Adrertlsing. 

Agents 

BaiEgage 

Brakemeo 

Gars,  cleaning  and  inspecting. 

Car  famitnre  and  fixtures 

Gar  serrice «.. 

Olerks 

Condactors  and  train  agents 

Dispatchen 

Docks,  dredging  and  cleaning 

Kxpenses  of  stations,  except  labor 

Expenses  of  grain  eleTator 

Foreign  agencies , 

Fuel  at  stations ~ 

Fuel  for  cars 

Incidentals 

Insurance 

Labor  at  stations. » 

Legal  expenses 

Light  at  stations. m...... 

Light  for  cars , 

Loss  and  damages 

Mail  expenses „ 

Oil,  tallow,  waste,  Ac » 

Stationery  and  printing 

Stations,  repairs  of  andfumiture  for 

Superintendents 

Switchmen 

Tax  on  depots,  &c « 

Tax  "State" 

Teaming 

Telegraph  expenses 

Tollft,  Juiictiun  Railroad 

Tolls,  Philadelphia  City  Bailroad 

Tolls,  Phila.,  Wilminaton,  A  Baltimore  R.  R. 

Tolls,  Lewisburg  bridge 

Wharves  and  landings,  repairs  of. 

Wrecks,  clearing 


129,743  70 
51,242  12 
66,548  03 
57,462  29 
73,968  11 
27,932  71 
25,462  82 
41,947  eo 
98,386  10 
20,240  79 


8,202  49 


77,174  53 

9,489  99 

11,406  78 

84,332  47 

666  12 

32,964  74 

6.068  09 

18,216  22 

11,572  73 

1,766  86 

7,642  02 

11,667  81 

38,666  62 

144,766  66 

11,110  73 

12,778  27 

1,414  29 

23,608  04 

27  30 

43,396  42 


1,039  32 


$12,468  40 
80,067  10 


654,660  30 

73,780  63 

37,971  26 

605,273  89 

227,296  77 

272,363  89 

76,633  86 

2:},506  61 

27,617  14 

18,809  93 

66,719  15 

4,478  68 

173  33 

97,326  82 

8.944  37 

183,160  49 

19.250  88 

16,949  98 

8,278  30 

36,067  79 


62,924  73 
84.609  84 
97,082  49 
34460  37 
51  419  63 
43,629  69 
82,761  03 
46,161  66 
143,768  79 
66346  60 

3,378  83 
16,930  40 

4,037  92 
16,896  66 

6,867  62 


942,212  10 

131,309  22 

66,548  03 

712  002  59 

147,733  64 

65,903  97 

630,726  21 

269.243  37 

370,739  05 

96,774  65 

23,506  61 

35,919  61 

18,809  99 

143.893  68 

13,968  57 

11,580  11 

131,659  29 

9,509  49 

216,115  23 

26,318  97 

35,166  20 

19,861  03 

36,823  64 

7,642  02 

64,592  54 

123.175  96 

241,848  15 

46,561  10 

64,197  90 

44,943  98 

106,369  07 

45,178  85 

187,149  21 

65,846  60 

3^378  83 

15,930  40 

6,077  24 

15,896  66 

7.763  29 


Total.. 


$991,668  67 


$3,197,585  42 


$4,189,2S3  99 
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STATEMENT  4— Continued. 


HEADe  OF  ACCOUNTS. 


Paasenger. 


MOTITB  POWER. 


Coal  far  locomotlyefl ~ ..». 

Engineers  and  firemen 

Engine  houses  and  machine  shops,  repairs  of. 

Fuel  for  stores 

Incidentals 

Laborers 

Locomotive  fnmlture  and  fixtures 

Locomotives,  repairs  of. 

Oil  for  locomotives 

Stationery  and  printing 

Tallow  for  locomotives 

Taxes  on  engine-houses  and  shops 

Tools  and  machinery,  repairs  of. 

Waste  for  locomotives 

Watchmen , 

Water,  wood,  and  coal  stations,  repairs  of..... 
Water,  wood,  and  coal  stations,  expenses  of... 
Wood  for  locomotives 


Total.. 


MAINTENiJfOB  OF  WAT. 


BaUast 

Bridges,  repairs  of. 

Cars,  repoirsof^  road  and  hand 

Cha'rs 

Clerks 

Cross  ties 

Expenses  on  property 

Foreman,  tool,  and  watch-houses,  repairs  of. 

Frogs 

Incidentals 

Oil,  tallow,  waste,  Ac 

Bails,  iron 

Bails,  steel 

Road-bed,  repairs  of,  labor  and  materiaL 

Snow  and  ice,  removing 

Spikes 

Stationery  and  printing » 

Superintendents  and  supervisors 

Switches 

Taxes  on  real  estate  for  road 

Telegraph,  repairs  of. 

Tools  and  repain  of  tools 

Track,  labor  repairing .» 

Watchmen 


Freight 


982,131  33 

174,-29l  00 

12,115  39 

1,951  07 

12,5r.9  18 

5^,568  98 

.      7,503  13 

122,920  08 

10.010  87 

3,743  99 

b,600  66 

8,^86  81 

8  465  53 

4,454  12 

4.563  30 

8.045  7« 

22  108  32 

7,641  82 


$561,541  43 


139,888  70 

77,744  48 

824  44 

14,082  29 

2,347  57 

43,544  27 

4,744  04 

1,660  08 

7,538  3i 

3,934  62 

317  43 

16,694  63 

34,253  3S 

56,323  61 

10,006  77 

4,0:i0  99 

1,153  97 

11,690  26 

8,288  41 

12,810  76 

5,282  87 

7,271  66 

100,692  79 

31,588  98 


1546,069  45 
641,684  94 

46,236  27 
7,276  12 

47,153  37 
200.820  10 

27,566  46 
689,103  27 

41060  67 

14,612  96 

30.288  16 
35.544  55 

83.289  50 
13,649  43 
17,015  02 
28,921  16 
84,158  02 
32,336  59 


«2,636.775  63 


$144,201  71 

271,528  64 

2,626  43 

61,169  24 

8,261  63 

144,766  20 

17,644  04 

6,091  04 

27,894  61 

13,744  66 

1,109  26 

38,573  76 

126,813  10 

217,220  29 

33,156  79 

13,914  30 

4.277  (!0 

37,661  85 

31,886  34 

49,369  37 

19,837  56 

22,810  94 

823,869  68 

110,417  06 


Totals. 


$688,200  78 

815,975  94 
68,351  66 
9,22rt  19 
69,712  56 

254,379  08 
35.159  69 

812,023  96 
61,061  64 
18,:V)6  94 
36,788  81 
44,430  86 
41,755  03 
18,H«3  56 
21,578  32 
36,906  92 

106,266  94 
39,978  41 


$3,098,317  00 


$184,085  41 

849,273  02 

Z,AM)  87 

66.251  63 

10.6<»9  20 

188,310  47 

22^188  08 

7.751  72 

86,432  93 

17,679  28 

1,426  69 

55,268  38 

161,066  48 

243,543  90 

43.163  66 

17,945  29 

6,430  97 

49,342  10 

40,174  76 

62,170  12 

25,120  42 

80,082  60 

424,662  47 

141,956  04 


Total... 


$496,660  90 


$1,688,826  38 


$2,185,486  28 
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STATEMENT  No.  4-Continued. 


HEADS  OF  ACCOUNTS. 


MAI2ITEHAK01  OF  CARS. 


Car  shops  and  shedis  repairs  of. 

Cars,  repairs,  ballaat  and  wood 

Cars,  repairs  or,  froigbt 

Cars,  repairs  of,  passenger  and  baggage... 

Fuel  for  stoves 

Incidentals 

Laborers 

Tools  and  repairs  of  tools 

Watchmen 


Total.. 


OBNKBAL  EXPEKBK8. 

Adrertising 

Attendants • » , 

Clerks , 

Fuel  and  light , 

Incidentals  and  legal  expenses 

Offices,  expenses,  repairs  and  furniture. 
Salaries  of  President  and  other  officers, 

Stationery  and  blanks 

Taxes  on  real  estate.  Philadelphia 

Total 


Passenger. 


f&,e58  75 
572  04 


341,890  73  I 
203  15  I 
1,043  38  , 
9,302  14 
8,079  68 
i,4H  05 


$370,163  92 


$1,679  52 
4,254  56 

38,769  46 

686  10 

6,009  89 

5,782  68 

27,297  14 
1,513  76 
1,170  59 


$86,123  20 


Freight 


$22,695  95 

2,154  29 

449,838  82 


852  28 

4,178  67 

36,865  96 

32,267  61 

13,508  02  I 


$562,361  60 


$6,318  09  i 
15,316  53  , 
83,9a5  71  ' 

2,744  37 
20,277  60 
23,130  71 
96,984  52 

6,072  72 
.4,682  34 


$259,432  59  ' 


Totals. 


$28,354  70 

2,726  33 

449.838  82 

341,890  73 

IfilVt  43 

5,222  06 

46,168  10 

40,347  29 

16.922  07 


$932^25  52 


$7,897  61 

19,571  09 

122,675  17 

3.430  47 

26.346  99 

28,913  39 

124,281  06 

7,586  48 

6,852  93 


$345^665  79 


SUMMARY. 


HEADS  OF  ACCOUNTS. 


Conducting  transportation 

Motive  power 

Maintenance  of  way 

Maintenance  of  cars 

General  expenses 

Total 


Passenger. 


$991  668  57 
561,541  43 
496,660  90 
370,163  02 
86,123  20 


Freight 


$3,197,585  42 

2,536,776  63  | 

1,688,S25  38  | 

562,361  60 

259,432  59  I 


Totals. 


$4,180,253  00 

3,098,317  06 

2,185,486  28 

932,525  52 

345,565  70 


$2,506,168  02 


$S,244,980  62        $10,751,138  M 
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PENNSYLVANIA  RAILKOAD  AND  BRANCHES. 

ACCOUNTma  DEPARTMENT.—ANNUAL  EEPORT.  1877. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers ^  and  of  pauengtrs  carried 
one  miU  {including  DanvUle^  Hazleton  and  Wilkesbarre,  and  Leunsburg, 
Centre  and  8jf>ruce  Creek  Railroads^  and  Frederick  Division), 


01a«ific«UoD. 

Indiridnal 
paaiengen. 

Miles             Ayerage 
travelled.         distance. 

1 

Eqniralent 

torough 
passengers. 

8,838,688 

86,964 

1,264,279 

121,860,896 
11,499,880 
9,802,746 

8174 

811.14 

7.82 

344,601 
82.622 
27,723 

Emigrant. 

Commutation » 

Total 

6,129,931 

148,153,621  ,            27.91 

404,846 

Summary  of  tons  carried  and  tons  carried  one  mUe  {including  Danville^ 
Hazleton  and  WUkesbarre,  and  Lewisburg^  Centre  and  Spruce  Oruk  Rail- 
roads, and  Frederick  Division). 


Tons  of  through  fireight  eastward.. 
Tom  of  through  freight  westward. 

Tons  of  local  fk^ight  eastward 

Tons  of  local  freight  westward 


1,019,068  Mileage  of  through  freight  east-! 

ward. 364,283,196 


Mileage  of  through  freight  west- 
ward  


288,719 

6,713,443  Mileage    of    local  freight   east- 
wara. 

Mileage    of   local  freight  weet- 


2,717,065 


lileage 
wara... 


103,201,468 
868,676,602 
168,637,043 


Total  tons  moved... 


9,738,296   Total  mileage.. 


1,494,798,198 
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THIRTY-FIRST  ANNUAL  REPORT, 


UNITED  EAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1877. 
STATEMENT  No.  2. 

Eamingt  and  Expenses,  showing  Net  Earnings  by  months  for  the  year 
ending  December  31<^,  including  Belvidere  Delaware  Hailroad  and 
Flemington  Branch, 


Month. 


Jannaiy 

Febroaiy 

March 

April 

May.. 

Jane.  m.»... 

July 

August. ..*.«.... 

September 

October 

KoTember 

December 


Groes  Eamings. 


1643,308  76 
609,323  60 
627,471  00 
649,620  10 
682,744  79 
615,127  71 
641,363  19 
741,666  16 
762,620  64 
767,899  69 
670,443  32 
762,640  82 


Expensee.         Net  Earnings. 


$514,913  66 
474,611  78 
480,479  79 
491,622  34 
604,184  61 
660,611  67 
461,045  07 
447,008  14 
420,986  37 
447,870  77 
441,948  91 
496,382  47 


$128,896  10 
134,811  82 
146,991  21 
168,006  76 
178,660  IS 
54,516  14 
80,318  12 
294,657  02 
332,685  17 
320,528  82 
228,494  41 
256,218  36 


Totals.. 


$8,064,127  58 


$6,760,004  48 


$2,314,033  10 
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THIETY-FIRST  ANNUAL  REPORT, 


UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT— ANNUAL  REPORT.  1877. 
STATEMENT  No.  4. 


Expciites  in  detail  Jot  the  year  ending  December  31,  including  Behndere 
Delaware    Railroad  and  Flemington  Branch, 


HEADS  OF  ACCOUNTS. 


CONDVCnMO  TBAN8P0BTATI0M. 


Advertising 

AgentB 

B^iggage  masters , 

Barges,  manning 

Barges,  repairs  of. 

Brakemen 

Cars,  cleaning  and  inspecting 

Oar  furniiure  and  fixtures 

Car  service 

Car  floats 

Clerks 

e  inductors  and  train  agents 

Dispatchers « 

Docks,  dredging  and  cleaning 

Expenses  of  stations,  except  labor 

Foreign  agencies 

Fuel  at  stations 

Fuel  fur  cars 

Incidentals ~ 

Insurance 

I^borand  stations 

Legal  expenses 

Light  at  stations 

Light  for  cars...; 

L  'ss  and  damages 

Mail  expenses 

Oil.  tallow,  waste,  &c 

Stationary  and  printing * 

Stations,  repairs  of  and  furniture  for.. 

Steamboats,  fuel  for 

Steamboats,  incidentals  for 

StcamboHts,  manning 

Steamboats,  repairs  of. 

Superintendents 

Switchmen 

Tax  on  depots,  <&c 

Tax,  "State  " 

Telegraph  expenses 

"Wharves  and  landings,  repairs  of. 

Wrecks,  clearing , 


Passenger. 


fM,807  98 
67,«08  R8 
47,381  92 


57.965  81 
60,308  26 
17,925  62 
13,694  27 


Total.. 


43,565  86 
85,028  36 
17,108  06 
899  00 
87,537  65 
21,809  43 

7,745  27 

7,202  48 

86,619  00 

31  50 

59,811  78 

9.814  21 
83.851  74 
10,420  68 

6,924  14 
Til  94 
10,356  34 
35.494  CO 
55  120  24 
65,758  81 
18,838  72 
135,897  23 
148,255  55 

9,122  81 
28,971  36 

1,951  88 
13,228  53 
54,879  95 

4  2:10  06 
478  23 


$1,240,967  64 


Freight 


S7,493  16 
56,042  30 


$1,302,388  81 


29,857  89 

714  00 

169,f'5;i  25 

31,629  46 

10,084  34 

108,693  88 

12,338  23 

131,603  64 

67,'<»4  97 

29  252  55 

18,3fl7  96 

14,379  85 

7,272  64 

1  6fi6  13 

165  88 

69,:)39  20 


202,837  35 

7,227  20 

11.279  56 

996  01 

7,445  ra 


27.102  15 

86,005  00 

52,775  79 

13  736  25 

2,682  72 

6,964  45 

11.502  18 

11,422  51 

42,885  91 

6,308  26 

4,338  60 

57,292  44 

43,253  12 

1.984  35 


Totals. 


$32^1  14 

1H,650  68 

47,381  92 

29,857  89 

714  00 

227,519  06 
91,927  72 
28.009  9« 

122,:V*8  15 
12,338  23 

175.169  49 

l.'»2,033  3:4 

40,360  61 

18,766  90 

51,917  50 

29,081  97 

9,401  40 

7  368  30 

95,958  2(» 

31  50 

262,649  13 
17,1^41  41 
45,131  80 
11,416  59 
14,309  87 
731  49 
37,458  49 
71.499  63 

107,896  67 
79,495  00 
21,521  40 

142,861  64 

169,757  78 

20,545  33 

71,857  -22 

7,260  14 

17J567  13 

112,172  39 

47,483  18 

2,462  58 


$2,543,366  35 
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STATEMENT  No.  4— Continued. 


HEADS  OF  ACCOUNTS. 


PaaBenger. 


Freight. 


MOTIYB  POWER. 

Coal  for  locomotives » , 

Engineers  and  firemen ~ 

Knglne  bouses  and  machine  shops,  repairs  of. 

Fuel  for  stoves 

Incidentals 

Laborers 

Locomotive  furniture  and  fixtures 

Locomotives,  r<>pAir8  of. 

Oil  for  locomotives 

Stationery  and  printing 

Tallow  for  locomotives 

Taxes  on  engine  houses  and  shops 

Tools  and  machinery,  repairs  of. 

Waste  for  locomotives 

Watchmen 

Water,  wood,  and  coed  stations,  repairs  of. 

Water,  wood,  and  coal  stations,  expenses  of... 
Wood  for  locomotive* 

Total 


MAINTIKANCE  07  WAY. 


fl80,475  86 

148,808  80 

8,318  61 

2,287  63 

15,Q15  00 

58,207  18 

8,669  33 

167.624  87 

10,509  42 

1,924  09 

8,103  26 

426  49 

6,551  26 

4.779  18 

6,900  88 

6,211  24 

34,189  14 

11,158  59 


$679,960  83 


Ballast 

Bridges,  repairs  of. 

Cars,  repairs  of,  road  and  hand 

Chairs 

ClTks 

Cross-ties 

Expenses  on  property j 

Foreman,  tool,  and  watch  houses,  repairs  of... 

Frogs ' 

Incidentals 

Oil,  tallow,  waste,  &c 

Bails,  iron 

Rails,  steel 

Boad  bed,  repairs  of,  labor  and  material 

Snow  and  ice,  removing 

Spikes 

Stationery  and  printing 

Superintendents  and  supervisors 

Switches 

Taxes  on  real  estate  for  road 

Telegraph,  repairs  of. * 

Tools  and  repairs  of  tools « 

Track,  labor  repairing 

Watchmen 


$22,637  67 

62,545  27 

563  76 

13,384  11 

8,812  66 

107,769  76 

8,132  15 

3,082  46 

10,276  96 

2,345  27 

265  96 

15,798  88 

28,218  46 

81,503  02 

6,694  66 

4,165  23 

705  66 

9,056  70 

17,763  40 

10,231  77 

8  314  68 

51562  66 

107.330  08 

67,463  11 


Totals. 


$234,262  95 

178,021  87 

7,365  35 

2.610  33 

22,087  40 

65,998  92 

9,029  44 

139,698  37 

11,279  82 

2,627  86 

8.619  22 

538  70 

6,738  02 

4,861  18 

7,442  74 

6,659  62 

87,675  80 

7,301  54 


—  I- 


$742,619  13 

$22,996  29 

74.026  88 

538  06 

13,720  57  ' 

4,219  64 

119,689  01 

8,923  64 

3,460  22 

12,031  45 

2,775  97 

306  07 

18,561  79 

34,695  20 

83,427  02 

7,437  94 

4,514  90 

895  65 

10,444  60 

20,031  11 

11,*£85  85 

9,011  85 

6,725  83 

121 149  01 

61,962  18 

$404,738  81 

326,830  67 

15,683  96 

4,897  96 

88,002  40 

124  206  10 

17,698  77 

307,223  24 

21,789  24 

4,451  95 

16,722  48 

965  19 

12,289  28 

9,640  36 

14,343  62 

12,870  86 

71,864  94 

18.460  13 


$1,422,679  96 


$45,638  96 

136,672  15 

1,091  81 

27,104  68 

8,032  19 

227,358  76 

17,066  79 

6,642  67 

22,807  41 

6,121  24 

671  03 

34,360  67 

62,913  65 

164,030  04 

14,132  49 

8,680  13 

1,601  31 

19,501  30 

37,784  61 

21,517  62 

17,326  63 

12,277  88 

228,479  09 

119,405  29 


Total.. 


$687,483  08  i        $652,719  12         $1,240,202  20 
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THIRTY-FIRST   ANNUAL   REPORT, 


STATEMENT  No.  4-Continued. 


HEADS  OF  ACCOUNTS. 

Passenger. 

Freight. 

Totals. 

MAINTIMAKOK  OT  0AB8. 

Car  §hops  and  sheds,  repaire  of. 

$4,396  48 

$4,855  28 

2,640  77 

222,76166 

$9,261  76 

Oaiii.  rftpairs.  ballast  and  wood 

2,181  17 

4,821  94 

Cars,  repairs  ot,  freight - 

222,761  66 

Fnel  for  stoTes 

1,701  46 
419  35 
9.3.34  88 
1,869  07 
2,636  40 

1.916  81 

439  69 

10,074  77 

2,218  44 

3,038  61 

3,617  77 

Incidentals 

858  9i 

Laborere -., 

Tools  and  repairs  of  tools 

Watchmen « 

19.409  60 
4,077  51 
6,670  01 

Total 

$226,366  78 

$247,940  43 

$474,806  21 

OBlfBRA^  IXPKRBK8. 

Advertising 

$14  76 

40.329  38 

5,269  33 

468  62 

328  89 

$14  79 

16,640  00 

6,824  06 

506  90 

863  03 

$29  55 

Clerks 

66,869  88 
11,093  39 

Incidentals  and  legal  expenses... 

Offices  exnenses.  reoairs  and  furniture......... 

965  52 

Stationery  and  blanks 

691  92 

Totals 

$46.400  98 

$28,248  78 

$69,649  76 

SUMMARY. 


HBADS  OF  ACCOUNTS. 


Oondncting  transportation. 

Motive  power 

Maintenance  of  way 

Maintenance  of  cars , 

General  expenses 

Total , 


Passenger. 


$1,240,967  64 

679,960  83 

687,483  08 

226,365  78 

46,400  98 


$2,781,178  21 


Freight 


$1,302,888  81 

742,619  13 

652,719  12 

247,940  43 

23,248  78 


$2,968,916  27 


Totals. 


$2,543,3.^6  85 

1.422,679  96 

1,240.202  20 

474,316  21 

€9,6(9  76 


$6,750,094  48 
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UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 

ACCOUNTING  DEPARTMENT— ANNUAL  REPORT,  1877. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengen  and  of  passengers  carried  one 
mile  {including  Belvidere  Delaware  Bailroad  and  Flemington  Branch). 


Clasdflcatloii. 

IndiTidnal  pas- 
■engen. 

Miles  tray- 
elled. 

Arenge 
distance. 

EquiTftlent 

throngh 
passengers. 

?irat-cla6S  paarongers 

Kmlsrant  paaMiiffenf.... ....... ............. 

4,782,843^ 
29,674« 
2,672,807 

108,710,748 

2,477,196 

81,946,024 

22.78 
8376 
12.42 

1,221,469 
27,834 

Commatatlon  paaiengen 

358,983 

Totid «. 

7,384,726 

143,132,968 

19.38 

1,608,286 

Summary  of  tons  carried  and  tons  carried  one  mile  {incliiding  Belvidere  Dela^- 
ware  Railroad  and  Flemington  Branch). 


Tom  of  through  freight  eastward. » 
Tons  of  through  freight  westward... 

787,020 

373,613 

2,419,816 

882,674 

MUeage  of  through  fMght  east- 
ward  

MUesgB  of  through  fhdght  west- 

69,214,406 

33,109,672 

139,327,047 

14,482,972 

Tons  of  local  (Mght  eastward 

Mileage  of  local    fMght   east- 
ward. «» 

Mileage  of   local    f^ght  weet- 

Total  tons  mo'V9d.M......Mw.M.. 

3,962,628 

Total  mileage 

256,134,099 
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THIRTY-FIRST  ANNUAL    REPORT, 
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PHILADELPHIA  AND  ERIE  RAILROAP  DIVISION. 

ACCOUNTING  DEPARTMENT— ANNUAL  REPORT,  1877. 
STATEMENT  No.  2. 

Eami7ig8  and  Expema^  showing  Net  Earnings  hy  monthi,  for  the  year  ending 
December  31 ,  excluding  Danville^  Hazleton  and  Wilheebarre^  and  Levnaburg^ 
Centre  and  Spruce  Creek  Raxlroadt. 


Month. 


January 

February.... 

March , 

April 

May 

June 

July 

Angost 

September.. 

October 

November... 
December... 


Gro88  eamiDgs. 


9292,550  47 
198,402  80 
221,788  91 
225,827  21 
260,690  73 
250,704  92 
163,5Ul  48 
292,390  89 
322,896  09 
393,151  46 
853,446  46 
257,742  28 


Expenses. 


$156,220  85 
150,196  67 
159,611  74 
163,241  25 
189,432  20 
188,978  52 
166,647  69 
180,307  37 
186,286  45 
186,813  09 
175,754  48 
167,239  03 


Net  earnings. 


$76,329  62 
48,205  63 
62,177  17 
62,585  96 
71,158  53 
61,728  40 
6,953  79 
112,088  02 
136,609  64 
207,^^37 
177,691  98 
100,503  25 


Totals.. 


$3,172,992  70 


$2,049/27  34 


Dednct  interest  charged  for  nse  of  equipment... 


Net  earnings  after  deducting  interest  on  eqolpmebt... 


$1,123,366  86 


289,189  90 


$884,176  46 
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PHILADELPHIA  AND  ERIE   RAILROAD  DIVISION. 


ACCOUNTING  DEPARTMENT.— ANNUAL  REPORT,  1877. 

STATEMENT  No.  4. 

Expenses  in  detail  far  the  year  ending  December  31,  excluding  Danville,  HazU- 
ton  and  Wilkesbarre,  and  Lewishurg,  Centre  and  Spnice  Greek  Railroadf. 


HEADS  OF  ACCOUNTS. 


Panenger. 


Totals. 


OOKDUCTINO  TBAKSPOBTATXOIf. 


Adrertifiing , 

Agents 

Baggage  masters.. 
Brakemen .. 


Cars,  cleaning  and  inspecting.. 
Car  furniture  and  fixtures 


Car  service.. 

Clerks 

Conductors  Hud  train  agents 

Dispatchers » 

Expenses  of  stations,  except  labor. 

Foreign  agencies 

Fuel  at  stations » 

Fuel  for  cars 

Incidentals 

Insurance ~ 

Labor  at  stations 

Legal  expenses 

Light  at  stations » 

Light  for  rars 

T<oss  and  damages 

Mail  expenses 

Oil,  tallow,  waste,  Ac... » 

Staiionery  and  printing 

Stations,  repairs  o(^  and  furniture  for... 

Superintendents 

Switchmen 

Tax,  »*  State," 

Telegraph  expense 

Tolls,  Catawissa  Railroad 

Whanres  and  landings,  repairs  of. 

Wrecks,  clearing 


$3,344  96 
8,091  31 
7,961  40 

6.291  00 
8,776  26 
3,380  42 
2,755  08 

13,190  87 
11,806  02 
3,118  76 
6,196  76 
4,231  54 
2,660  88 
829  33 
3,4n  30 
2,138  40 
1,613  37 
2,817  24 
2,816  34 
1,044  44 
2,080  61 
1,714  19 
2,971  17 
8,773  60 
26,484  28 

2.292  81 
1,880  78 
2,669  76 

11,904  79 
145  82 


216  68  , 


Total.. 


$762  22 
15,904  79 

'164,182*60 

19,494  92 

4,466  61 

66,666  79 

38,679  39 

48,059  43 

17,133  96 

6,-^73  36 

1,766  14 

1,101  36 

32  00 

11,094  79 

7,011  60 

22,(>81  88 

8,640  05 

1,165  82 

866  44 

18,826  66 


10,280  68 
7,757  05  ' 

12,660  35 
7,768  26  ; 
4,093  31 

16,069  88  ! 

39,129  22  : 
4,051  77  I 
1,041  35 
3,291  97 


$160,718  67  1    1499,291  13  i 


$4,097  18 
24,596  10 

7,961  40 
110,473  60 
28,271  18 

7,887  03 
69,410  87 
61,870  26 
69,866  46 
20,252  71 
10,470  12 

6,987  68 

3,762  23 

861  33 

14,526  09 

9^60  00 


11,467  29 

8,980  66 

1,899  (8 

20,906  27 

1,714  19 

13,251  86 

11,530  66 

88,134  63 

10,060  67 

6,474  09 

18,729  64 

61,034  01 

4,197  59 

1,041  36 

3,508  66 


$650,009  80 
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STATEMENT  Ifo.  4— Continued. 


HEADS  OF  ACCOUNTS. 


Passenger. 


MOTITB  POITBll. 

Coal  for  locomotives $12,822  15 

Kngineera  and  firemen 22,127  10 

Sngine  houses  and  machine  shops,  repairs  uf..  2,865  55 

Fuel  for  stoves I  438  58 

Incidentals [  8,420  77 

Laborers '  9,678  70 

Locomotive  ftirniture  and  fixtures t  1,560  64 

Locomotives,  repairs  of. '  20,624  66 

Oil  for  locomotives i  809  08 

Stationery  and  printing ». I  385  15 

Tallow  for  locomotives \  549  83 

Taxes  on  engine-houses  and  shops » 1,843  61 

Tools  and  machinery,  lepairs  of. » 4,176  52 

Waste  for  locomotives 360  49 

Watchmen « 1,284  67 

Water  stations  and  fixtures,  repairs  of. 1,975  13 

Water  stations,  expenses  of. 2,384  21 

Wood  for  locomotives 1,803  03 


Freight. 


€120,739  56 
118,881  13 

10,465  36 
1,422  94 

11,200  81 

Kl,538  36 
6,096  02 
114,268  89 
4.437  93 
1.262  88 
2,964  94 
6,589  3U 

15.167  82 
1.359  97 
4,794  04 
6,416  16 
7,938  14  \ 
9,182  22 


Totals. 


$133,661  71 

141,008  23 

13.330  91 

1,85«  52 

14,621  58 

41,117  05 

6.665  66 

134,893  46 

5  247  01 

1.648  03 

3,514  77 

8,432  91 

19,3U  34 

1,720  46 

6.078  71 

8.391  29 

10,322  SH 

10,985  25 


Total.. 


S89,013  80 


$473,726  47 


$562,740  27 


MAurrxvAKCB  or  cabs. 


Car  shops  and  sheds,  repairs  of. 

Cars,  repairs,  ballast  and  wood 

<  ars,  repaii-s  of  freight 

Cars,  repairs  of  passenger  and  baggage.. 

Fuel  for  stoves 

Incidentals m. 

Laborers 

Tool'  and  repairs  of  tools 

Watchmen 


$164  04 
556  09 


49,337  93 

97  12 

98  55 
2.262  86 
1,061  58 

511  73 


$603  24  ! 
1,671  91 
199.443  29  , 


Total.. 


$54,079  90 


355  90 

265  07 

7,890  97 

4,001  76 

1,619  76 


$216,851  90 


$767  28 

2,228  CO 

199,443  29 

49,337  93 

463  02 

3(B  62 

10,153  83 

5,053  $4 

2,131  49 


$209,931  80 
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STATEMENT  No.  4— Continued. 


HEADS  OF  ACCOUNTS. 


MAIHTXHAXCX  OT  WAT. 


Ballart 

Bridges,  repairs  of. 

Oars,  repairs  of  road  and  band 

Chairs 

Clerks 

Cross-ties «. 

Expenses  on  property ......^ 

Foreman,  tools,  and  warehouses,  repairs  of.. 

Frogs 

Incidentals 

Bails,  steel 

Bails,  Iron 

Oil,  tallow,  waste,  Ac 

Boad-bed,  repairs  of,  labor  and  material 

Snow  and  ice,  removing 

Spikes 

Stationery  and  printing 

Superintendents  and  superrlsors 

Switches ^ 

Taxes  on  real  estate 

Telegraph,  repairs  of. 

Tools  and  repairs.... 

Track,  labor  repairing 

Watchmen 


Total- 


Passenger. 


<l.78l  46 

4,139  73 

378  28 

4,006  97 

813  34 

17,736  10 

356  27 

249  98 

783  94 

960  90 

88,498  40 

3,438  70 

306  23 

10,843  74 

3,189  18 

897  68 

176  15 

2,864  27 

1,535  26 

770  06 

1,321  85 

1,571  41 

28,559  69 

10,826  51 


$185,486  04 


Freight 


$6,371  98 

14,225  01 

1,249  61 

12,202  98 

2.733  77 

55,840  32 

1,426  16 

884  97 

2,583  02 

2,945  16 

121,116  51 

11,961  69 

981  14 

33.484  06 

10,931  86 

2,761  27 

674  76 

7,387  23 

4,436  38 

2,927  75 

4,020  37 

4,954  23 

91,673  98 

83,847  83 


$431,460  43 


Totals. 


$8,153  44 

18,364  74 
1,627  79 

16,-2U9  96 
3.547  11 

73,576  42 
1,781  43 
1,134  90 
3,316  96 
3,896  05 
169,614  91 

15,400  39 
1,287  37 

44,327  80 

14,121  04 
3,648  96 
749  91 
9.741  50 
5.971  64 
3,697  80 
6,342  22 
6.626  64 
120,233  67 

44,678  84 


$666,945  47 


SUMMARY. 


HEADS  OF  ACCOUNTS. 


Passenger. 


Freight. 


Totals. 


Conducting  transportation 

Ifotive  power 

Maintenance  of  can 

Maintenance  of  way 

Total 


$160,718  67  $499,291  13 

"9,013  80  I  473,726  47 


54,079  90 
186,485  04 


215,851  90 
431,460  43 


$660,009  80 
662,740  27 
269,931  80 
566,945  47 


$429,297  41 


$1,620,329  93 


$2,049,627  84 


10 
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PHILADELPHIA  AND  ERIE  RAILROAD  DIVISION. 

ACCOUNTINa  DEPARTMENT— ANNUAL  REPORT,  1877. 

STATEMENT  No.  5. 

Summary  of  the  number  of  individual  passengers,  and  of  passengers  carried  one 
mile  {excluding  DanvUle,  HazUton  and  WHkesbarre,  and  Levnsburg,  Centre 
and  Spruce  Creek  Railroads), 


CUuniflcation. 

IndlTidual 
paasengen. 

Miles 
travelled. 

Average 
distance. 

EqniTalent 

throagli 
paMengera. 

Fint-claM  pasBengen ^ 

Emtgnuit         "         

470,807 
2,271 

20,098 

Ill 

26.68 
38.67 
16.64 

•      41.877 
806 

Oommntatlon   "         « 

1,163 

Total 

493,176 

12,466,241                  25.28  t                43,346 

Summary  ef  tons  carried,  and  tons  carried  one  mile  {excluding  DanvilU^ 
Hazleton  and  Wilkesbarre,  and  Lewisburg,  Centre  and  Spr^e  Creek  Bcnl- 
roads). 


Tons  of  through  freight  eastward.. 
Tons  (tf  through  freight  westward. 
Tons  of  local  freight  eastward... 


Tons  of  local  freight  westward.. 


Total  tons  moved.. 


861,780 

199,026 

1,266,371 

864,273 


2,681,460 


Mileage  of  through  freight  e 


Oileagi 
ward 


Mileage  of  through  freight  wett- 


aile«g< 
wara, 


101,312,896 


57,319,U4 


Mileage  of    local  freight  east-, 


r.r. 


llft,134,061 

Mileage  of  local  frvight  west- 
ward  -. — I       60,961,1161 


Total  mileage 836,727,141 
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DELAWARE  AND  EARITAN  CANAL. 

ACCOUNTING  DEPARTMENT— ANNUAL  REPORT,  1877. 

STATEMENT  No.  2. 

Earnings  and  ExptfMa,  showing  Net  Earnings  by  month$f  for  the  year  ending 

December  31. 


Month. 


January 

February...... 

March 

April 

May 

Jane 

July 

August........ 

September.... 

October 

November .... 
December 

Totals 


Oro0B  earnings. 


f5S3  60 

1,016  13 

26,167  02 

71,869  00 

108,868  88 

88,960  39 

91,987  38 

122,664  06 

322,627  42 

119,622  10 

97,626  77 

46,937  00 


Expenses. 


$29,418  41 
27,635  06 
36,600  08 
41,120  36 
43,912  64 
87,890  38 
39,063  06 
46,746  11 
42,160  24 
48,922  41 
43,466  20 
41,676  96 


Ketsarnings. 


30,738  66 
64,956  34 
61,070  01 
52,924  32 
76,917  96 
80,367  18 
70,699  69 
64,060  67 
4,260  06 


Excess  of  ex- 


928,879  91 
26,618  92 
10,433  06 


9896,669  65 


$477,606  78 


9418,962  87 


966,93189 
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THIRTY-FIRST  ANNUAL  REPORT, 


DELAWARE  AND  RARITAN  CANAL. 

ACCOUNTING  DEPARTMENT— ANNUAL  REPORT.  1877. 
STATEMENT  No.  4. 
ExpeMU  in  detail  for  the  year  ending  December  31. 


MAINTENANCE  OF  CANAL. 


CANAL  OPEBATIONS. 


AquodiiCts 

Bctats  and  flats,  repairs  of. 

Bridget 

Onniu  bed  and  banks. 

Clerks 

Culverts 

Dams ■ M 

Dredging  and  dredge  repairs 

Fencing 

Ferries,  expenses  of. 

Horses  and  hors^keep 

Houses  and  repair  bhops 

Incideutals. 

Locks  and  lock  engines 

Office  expenses,  reuH.  furniture. 

Slope  and  vertical  walls 

Stationery  and  printing > 

Superintendence  and  engineering 

Taxes  on  real  estate i 

Tools  and  tool  repairs 

Waste  weirs  and  sluices ^, 

Watchmen 

Wharves 


Total  maintananoe  of  canal $111,342  30 


S166  99 

3,666  43 

11,358  76 

11,949  07 

1,478  26 

1,894  46 

2,309  33 

16,064  86 

1,010  22 

66  11 

3310  27 

6,447  13 

108  64 

20,941  70 

467  76 

13,688  23 

375  32 

2,303  26 

927  10 

2,326  86 

Vm  85 

4.676  06 

6,641  29 


BTBAM  TOWING  ACCOUNT. 


Turn,  cordairc  toT  ••••• 

12,784  05 

10  00 

3,331  28 

3,113  88 

28,636  83 

Tugs,  charter  of 

Tugs,  damage  bv„ 

Tugs,  incidentals  for. 

Tng;s,  fbel  for 

Tugs,  manning  of. 

Tugs,  repairs  of. 

40,106  26 
60,812  63 

Tugs,  oil,  waste,  andtallow  for... 
Tugs,  superintendence  of.. 

2,130  71 

6,710  62 

6,409  82 

136,199  16 

776  66 

Tugs,  wh'fage  k  port  expanses  of 
Towing  by  contract 

Kenain  o^  Hoboken  ahon 

Total  steam  towing  accotint....... 

9290,021  19 

Bargee.. fl,632  26 

Boats— Lehigh...... 365  95 

Bridge  tenders 10.587  W 

Collectors  and  weighroasttfrs 9.191  60 

Clerks 1.478  25 

Ferries,  labor  at 1,555  80 

Fuel  and  light 6,146  35 

Incidentals 109  83 

Legal  expenses  and  damages 6,434  87 

Lock  keepers  and  lock  engineers  27,120  59 

Office  expenses,  rents  &  ftimiture  610  12 

Schooners. - 3,359  33 

Stationery  and  printing 851  fi6 

Superintendence 4,9A8  75 

Telegraph  expenses V92  48 

Wrecking  and  policing 1,848  59 

Total  canal  operation S7G,243  29 


BECAPITULATION. 


'i  Maintenance  of  canal f  111,342  30 

j   Canal  operation..... 76.243  29 

Steam  towing  account 200,021  19 

i; 

Total  canal  expenses 9477,606  78 
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ACCOUNTING  DEPARTMENT— ANNUAL  REPORT,  1877. 

STATEMENT  No.  6. 

Showing  average  eoitptr  100  miles  run  for  locomotive  engine  service  for  the  year 
ending  December  31. 

EXPENSES  OP  ENGINES — Average  cost  per  100  mUes. 


DlTisioni. 


Olaai. 


Bepain. 


Fael.     Stores. 


Totel. 


PENNSYLVANIA  BAILROAD  DIVISION. 


( Pfliiiirii frrr  ^nflrin60.... .•••••  •...•• 

$3  10 

46 

6  78 

92  62 
2  41 
5  10 

$0  64 
54 
82 

96  36 
3  41 

PhUftdelphi*  IMTidon 

■<  DistributlDe    **     

(Freight           "     

11  70 

(^  Psssenirer  ensrines.... ••«... ...... 

3  19 
1  69 
6  79 

2  40 

3  24 
485 

56 
60 
64 

6  15 

Middla  DiTislon    

-<  Distributing    "     

6  43 

(Freight           **     

It  28 

l^vHmtawn  DiTisttm. 

r  Passenger  engines „ 

•<  Distribnting    '*     

1  82 
1  06 
229 

2  42 
4  50 
440 

48 
64 
57 

4  72 
6  80 

1  Freight            "     

7  26 

• 

(Passenger  engines. 

390 
1  40 
6  21 

230 
468 
498 

33 
52 
44 

6  53 

Bodfofd  DlTidoQ 

^  Diitributing  ***     

6  60 

Freight           "     

11  63 

Tvrons  DlTlafoii   

(Passenger  engines. 

<  Distribnting    **     

2  34 
1  66 

2*76 
890 
6  56 

46 
50 
04 

656 
5  96 

Urvi^t            **     

7  33 

14  fio 

(  Paaseneer  ensines. 

222 
1  47 
629 

244 
345 
4  39 

34 
38 
43 

6  00 

Wast  Peiiii*A  DlTiaioa.. 

<  Distributing    "     

5  80 

(Freight           "     ..« 

11  U 

Pfttsbaigb  Division. » 

(Passenger  engines 

-<  Dlstributinsr    " 

425 
1  51 
704 

2  81 
2  90 
5  06 

63 
60 
82 

7  69 
5  01 

(Freight           *•     

12  92 

4  80 

fi  40 

70 
70 

10  90 

Frederick  DiTision - 

^Distributing    **     

None  in  senrice. 
4  70  i    10  40 

i  Freiirht            "        

15  80 
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THIRTY-FIRST  AITNUAL    REPORT, 


STATEMENT  No.  6^(hnHnued. 


DiTidona. 


OlOBS. 


BepaixB. 


Fuel. 


Stores.'  TotaL 


UNITED  RAILROADS  OF  NEW  JERSEY  DIYISION. 


f  Panenger  englnee 

f7  66 
1  29 
6  76 

$8  43 
7  10 
10  19 

fl  06 
1  02 
1  09 

$17  16 
9  41 

New  York  DlTidon 

-l  DItitribatlQff  "**     

(Freight           "     

17  04 

CPluseDger  engines 

sn 

120 
648 

6  10 
643 
7© 

66 
60 
82 

9  42 

Amboy  DiTiaion............ 

-^  Dtetributing    *» 

(Freight           ••     

722 
IS  93 

rPassenflrer  enslnet 

48S 

90 

728 

628 
6  19 
909 

66 
68 
96 

11  77 

BelTidere  DiTidon 

S  Distributing    **     

7  77 

(Freight           "     

17  92 

PHILADELPHIA  AND  ERIE  BAILBOAD  DIVISION. 


f  Pa*8enger  engines 

$4  83 
329 
6  81 

$3  22 
448 
6  62 

46 

$8  43 

8  48 

EsHtem  DlTlsion 

-<  Distributing    *•     

(Freight           **     

12  79 

3  71 
2  17 
6  18 

3  17 
A  18 
7  16 

36 
46 
46 

7  21 

Middle  DiTision 

4  Distributing    ♦*     « 

Freight           "     

8  81 

13  79 

rPsssenser  enirines. 

433 
363 
702 

82. 
688 
744 

38 
64 

48 

7  96 

Western  DiTision.. 

<  Distributing    "     

9  56 

(Freiffht           **     

14  94 

r  Pssseneer  enffines 

2  78 

3  19 
686 

688 
11  31 
1183 

88 
60 
47 

10  04 

D.  H.  and  W.  B.  B 

■I  Distributing    **     

15  00 

(Freiffht            **     

17  16 

f  Passenger  enfl;tnes 

2  01 

707 
10  40 
739 

47 
40 

47 

9  66 

L.  0.  and  8.  0.  B.  B~ 

•I  Distribntiog  ""     

10  80 

(Freight           *«     

1  96 

9  82 
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CONDITION  OP  LOCOMOTIVES,   PENNSYLVANIA   RAILROAD   CO. 


In  serrice  in  good  working  order « 

In  Berrice  requiring  repairs 

In  shop  under  general  repain....» 

In  shop  under  slight  ^pairs 

In  shop  Ibr  renewals. 

Leased  Frederick  DiTision 

Leased  Oolumbia  and  Port  Deposit  Railroad.. 
Leased  Glereland,  Mt.  T.  and  a  Bailroad 


ii 


391 
106 
124 
40 


^1 


153 
46 
21 


Total. 


74 
31 
25 
3 
21 


618 

183 

170 

09 

29 

6 

1 

6 


Total  number  of  looomotiTei... 


674 


254 


154 


1,082 


MILEAGE  OF  LOCOMOTIVES,  1877. 


DiTision. 

Passenger. 

Freight. 

Distributing. 

Total. 

Pennsylrania  Railroad. 

3,482,376 
4,012,769 

10,820,365 
12,324,705 

426,295 
465,319 

14,729,036 
16,802,793 

PennsjlTania  Railroad,  1876 

Decrease 

530,393 

1,504,342 

39,024 

2,073,767 

United  Railroads  of  New  Jersey 

2,639,752 
2,989,835 

2,327,258 
2,424,326 

167,528 
197,482 

5,024,538 
5,611,642 

United  Railroads  of  New  Jersey,  1876 

Decrease 

450,083 

97,orr2 

39,954 

687.100 

Philadelphia  &  Brie. 

447,680 
549,499 

1,786,437 
1,875,471 

91,906 
95,864 

2,326,028 
2,530,824 

Philadelphia  &  Erie,  1876 

Decrease .» 

101,819 

99,034 

3,948 

204,801 

Entire  line -.... 

6,469,808 
7,552403 

14,934,055 
16,634,601 

676,729 
758,665 

22,079,592 
24,945,269 

Entire  line,  1876 

Decrease 

1,082,295 

1,700,446 

82,926 

2,865,667 
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THIRTY-FIRST  ANNUAL  REPORT, 


GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 


DiTiflion. 


No.  of 
Sngine. 


Milei«e. 


PenDsylranU  Ballroad 

United  Railroad!  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad.. 


275 

914 

1,002 


64,135 

49,257 
4«,235 


GENERAL  AVERAGE  MILEAGE  WITH  PASSENGFER  TRAINS. 


DiTision. 


Mileage. 


Peomylranla  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  RaUroad... 


28,544 
26,146 
24.871 


GREATEST  MILEAGE  WITH  FREIGHT  TRAINS. 


Dirision. 


No.  of 
EDgine. 


Mileage. 


PennqrlTania  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad... 


1,081 


61,705 
32,593 
33,658 


GENERAL  AVERAGE  MILEAGE  WITH  FREIGHT  TRAINS. 


Division. 


MUeage. 


Pennqrlvanla  Railroad 

United  Railroads  of  New  Jersey.. 
Philadelphia  and  Erie  Railroad... 


21,993 
10,722 
20,072 
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COST  OF  REPAIRS,  FUEL,  AND  STORES. 


.  DiTiiion. 

Bepaira. 

FneL 

Storee. 

Total. 

PennsylTmniA  B.  B « 

1790,910  64 
986,966  88 

$661,702  87 
860,112  48 

$104,168  48 
130,331  94 

$1,666,781  99 
1,967.409  80 

PennsylTania  B.  B.,  1876... 

Ipcrean^ 

Docr6U6.<***«**«««». •*•••>••••.. 

187,064  74 

198,400  61 

26,163  46 

411,627  81 

United  B.B.  of  N.J 

United  B,B.  of  N.  J.,  1876. 

307,223  24 
377,604  12 

423,198  94 
622,460  70 

48,162  08 
64.949  78 

778,674  26 
1,064,904  65 

IncreaM 

]>ecrease 

70,280  88 

199,261  76 

16,797  66 

286,380  29 

Pbilad*.  A  Brie  B.  B... 

PhlliMla.AErieB.B..1876 

134,893  46 
141,176  61 

144,646  96 
172,086  46 

10,482  24 
13,603  26 

289.922  65 
826,866  33 

InoreMe...» ^ 

PecroMe .......................... 

6,283  16 

27,638  50 

3,12102 

36,942  68 

Bntiro  line 

1,242,027  33 
1,606,646  11 

1,219,448  77 
1,644,648  64 

162,802  80 
208,884  93 

2,624,278  90 
3,359,179  68 

Entire  line,  1876 

TnnreMe.. 

Decreaae 

263,618  78 

426,199  87 

46,082  13 

734,900  78 
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THIRTY-FIRST  AKNUAL  REPORT, 


COST  OF  REPAIRS.  FUEL,  AND  STORES  PER  100  MILES  RUN. 

DiTW(>n. 

BepatiB. 

FoeL 

Stores.         TotaL 

PennsylTaniA  RailitMuI 

6.43 
6.87 

4.42 
6.06 

1 
.71  !           lOJM 

Peanvylranift  Bailroad,  1870.........^ 

.78 

IL71 

Increase 

Decrease 

.44 

.64 

.07 

1.15 

TTnlted  Bftilroa^s  of  NflwJenwy. 

6.11 
6.73 

8.42 
11.09 

.96 
1.16 

15.49 

United  Bailroads  of  New  Jersey,  1876 

18.98 

Increase ..... 

Decrease 

.62 

2.67 

.20               3.49 

Philadelphia  and  Erie  Eallroad 

Philadelphia  and  Erie  Ballroad,  1870 

6.80 
6.68 

6.21 
6.80 

.46 
.64 

12.46 
12.92 

Increase ^ 

Decrease 

XL 

.69 

.09 

.46 

Entire  line 

Entire  line,  1876 - 

6.62 
6.04 

6.62 
6.69 

.74 
.83 

11.88 
13.46 

Increase 

Decrease 

.42 

1.07 

.09 

1.58 
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GENERAL  AVEEAGE  CONSUMPTION  OF  FUEL  AND  STORES. 


DiTislonf. 

§ 
5 

• 

1^ 

si 

i 

P«nii«7lT»iila  Ballroad. 

p6iiiifTlrfuilA  Bailroftd.  1876 

73.8 
74.1 

8.6 
8.4 

2J 
2.9 

1.6 
16 

IncrMUW M M 

.8 

a 

— ••— • 

.1 

Decrease..... 

United  BaUroeds  of  New  Jersey 

United  BaUroade  of  New  Jeney,  1870. 

65.3 
67.0 

4.2 
4.4 

2.6 
2.8 

8.6 
3.6 

Incnaae 

Decreaae... .!....». 

1.7 

.2 

.2 

a 

86.4 
88.1 

2.6 
2.4 

.9 
1.8 

1.8 

PhiladelDhla  and  Kile  Ballroad.  1876.. 

1.7 

Increase 

.2 

.4 

.1 

1.7 
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THIRTY-FIEST  ANNUAL  REPORT, 


§ 

A. 
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THIKTY-FIRST  ANNUAL   REPORT, 
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THIETT-FIHST  AITNUAL  REPORT, 
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THIBTY-FIEST  ANNUAL  EBPOBT, 


STATEMENT  SHOWING  THE  AVERAGE  POUNDS  OF  COAL  CON- 
SUMED  PER  FREIGHT  CAR  PER  MILE,  AND  AVERAGE 
NUMBER  OF  TONS  PER  CAR. 


DiTWOD. 

ATerage  number 
of  pounds  coal 
per  car  per  mile. 

Percentage  of 

ATCimge  number 
of  tons  per  car. 

1876. 

4.3 
2.8 
5.6 
4.2 
8.4 
4.3 

1877. 

Inc.    1    Dec. 

1876.        1877. 

Inc.        Dec 

PhiladelphUu 

Middle — 

Mttsburgh 

Entire  Penn^a  Bailroad.... 
United  Railroads  of  N.  J.. 
Philadelphia  <fc  Erie  R.R.. 

4.1 
2.6 
5.7 
4.1 
3.1 
4.1 

1.8 

4.6 
7.1 

2.4 
8.8 
4.7 

10.340 
10.226 

9.667 
10.120 

9.252 
10.206 

10.280 
10.315 

9.700 
10.132 

9.670 
10.435 

0.6 
0.9    1        ... 
0.3 
0.1 

3.4             .. 
2.2 
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PASSKNGER  EQUIPMENT — MILEAGE. 


DiTlsion. 

! 

Paaeeng'r 

1 

Emigrant  Baggage. 

Mail. 

BxpreiB. 

TotaL 

Pullman. 

Philadxlphia. 
jIUia  Line 

2,248,605 
59,478 
24,967 
25,454 

277,564 

8,7i2 

10,138 

1,568 

861,796 
16,810 

187,766 

684,448 

4,106,158 
85.000 
35,106 
27,114 

964,315 

Waynesbarg  Branch. 

Pennsylrania  and  Del.  Br. 
Columb.  *  Port  Dcpoa.  Br.* 

1 

102 

Total 

2,353,504 

297,962 

878,6051     187,766 

684,650 

4,252,377 

964,316 

Middle  DiTlsion 

1,354,672 

286.219 

OiAMTt 

235,620 

689,719 

8,088,837 

1,170,647 

'           """■ 

P1TT8BUHOH. 
Main  Line 

1,865,006 

163,602 

16,350 

174,229 

313,831 

19,696 

44 

20,895 

687,654 
1,248 
2,783 
12,664 

208,329 

614,000 
102 

36 

3,489,409 

184,447 

19,177 

207,824 

3,900,867 

1,036,768 

HoUdaysburg  ft  M.  C.  Br.. 
Ebensbnrg  A  Creeson  Br... 
8.  W.  PennBylvania  R.  W„ 



TotaL 

2,219,086 

364.366 

604,249 

208,329 

614,828 

1,036,768 

Lewistown  DiTislon 

117,702 

18,193 

600 



loo 

136,795 

223 

Bedford.. 

Tyrone 

39,258 
242,671 
616,460 

16 
28,652 
14,232 

636 
71,162 
91,086 

*" 

1,876 

16 

3,278 

39,926 
342,485 
726,032 



West  PonnvylTania. 

7,934 

Total,  1877 

6,943,353 

998,639 

2,269,845 

633,581 

1,641,791 

12,487,209 

3,179,887 

Total,  18761... 

9,205,252 

1,566,505 

2,684,644 

660,482 

1,746,291 

18,761,174 

4,460,014 

Decrease. ............ 4. 

2,261,899 

666,866 

314,799 

26,901 

103,600 

3,273,965 

1,280,127 

Per  centage.»... ...... 

24.57 

86.21 

12.18 

4.07 

6.93 

20.77 

28.70 

*  July  1  to  December  31,  IndniiTe. 

t  Sunbniy  and  Lewlstown  Railroad,  mileage  Aagoft  to  December,  inolnstrl^  only. 
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GENERAL    MANAGER. 


Offlo«  of  the  General  Manager, 

.  Philaddphia,  February  2a,  1878. 

To  the  President  and  Board  of  Directors 

of  the  Pennsylvania  Railroad  Company. 

Gentlemen: — The  following  report,  embracing  the  operations 
of  the  Pennsylvania  Railroad  Division,  the  United  Bailroads  of 
New  Jersey  Division,  and  the  Philadelphia  and  Erie  Kailroad 
Division,  for  the  year  1877,  is  respectfully  submitted. 
.  In  making  comparisons  in  the  various  statements  with  the  pre- 
vious year,  three  important  points  should  be  taken  into  considera* 
tion :  . 

'  FirsL — ^The  greater  depression  in  business. 

Second. — ^The  labor  troubles,  which  resulted  in  the  almost  com- 
plete stoppage  of  freight  for  a  period  of  ten  days,  and  in  serious 
injury  to  business' for  a  month  or  six  weeks  thereafter. 

'  Third. — The  apparent  unfavorable  change  in  the  passenger  busi- 
ness as  compared  with  the  Centennial  trafBc  in  1876. 
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PENNSYLVANIA  RAILROAD  DIVISION. 

The  earnings  from  all  sources  of  the  Pennsylvania  Railroad  Divi- 
sion, comprising  the  Main  Line  irorn  Philadelphia  to  Pittsburgh, 
including  the  Branches  connected  therewith,  for  the  year  1877, 
were  as  follows : 


From  freights, 
"     passengers,  • 
"     express, 
"     mails, 
"     miscellaneous, 


$14,642,109  01 

3.383,278  33 

813,118  43 

314.716  64 

330,238  84 


$18,983,456  25 


And  the  expenses,  excluding  rentals 
and  interest  on  equipment  were : 

Conducting  transportation,    .        .  $4,189,253  99 

Motive  power,      .        .        .      *  .  3,098,317  06 

Maintenance  of  cars,    .        .        .  932,525  52 

Maintenance  of  way,     •        ,        •  2,185,486  28 

Greneral  expenses,         •        •        •  345,555  79 


Deduct  rentals  leased  Branches,   .       $588,784  95 
And  interest  on  equipment,  •        •  69,479  42 


10,751,188  64 
$8,232,317  61 


858,264  87 


Net  earnings  for  1877,  .        .        .        .        .        .    $7,574,053  24 

'*       "  "    1876, 7,760,369  10 


Decrease, 


$186,316  86 
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The  following  statement  exhibits  the  comparison  of  expenses  with 
1876,  by  departments : 

COMPARATIVE  STATEMENT  OF   EXPENSES   OF  THE   SEVERAL 
DEPARTMENTS,    EXCLUDING   RENTALS. 


CoDdQctinfi: 
TnntporUt*n 

Motive 
Power. 

S3.721.fi96  10 

Maintenance  Maintenance 
of  Can.     1      of  Way. 

General 
Expenses. 

Totals. 

1876 

H  646,402  86 

1 
$1,192,638  80;  $2,530,194  75 

K^2B  62;    2,186,486  28 

$361,856  72 
346,666  79 

$12,462,689  23 
10,761,188  64 

1877 

4,189,263  901    3.098^17  06 

Decreaso 

467,148  87 

623,270  04 

260,113  28       344,708  47 

16,300  93 

1,701,660  6  0 

9^         j         16.76 

21.81        1         13.82 

4.60 

13.66 

The  earnings  from  fireight  increased  ^  of  one  per  cent,  the  earn- 
ings from  passengers  decreased  thirty-seven  per  cent,  and  the  total 
gross  earnings  decreased  $1,804,619.37,  or  nine  per  cent.  This  de« 
crease  in  gross  earnings  was  met  almost  entirely  by  the  large  reduc- 
tion in  expenses  of  $1,701,550.59,  as  shown  in  the  above  statement. 
To  accomplish  this  satisfactory  reduction  in  the  expenses,  the  most 
rigid  economy  consistent  with  the  proper  maintenance  and  improve- 
ment of  your  property  was  enforced.  This  reduction  would  have 
been  impossible  but  for  the  large  expenditures  on  your  roads 
in  the  general  improvement  of  the  permanent  road-bed,  track, 
and  rolling  stock  within  the  last  five  years,  to  which  your  atten- 
tion has  been  particularly  directed  in  the  annual  reports  of  the 
past  two  years. 

The  following  statements  show  the  number  of  passengers  carried, 
and  the  miles  travelled : 

JJUMBER  OF   PASSENGERS   CARRIED   ON   PENNSYLVANIA  RAIL- 
ROAD  AND   BRANCHES. 


i       1876. 

1 

1877. 

Increase. 

Decrease. 

Percentage. 

Fi  rat-class  passengers 

...       6,618,607 
29,985 

3,838,688    . 

30.964  1 

1,264,279  1. 

ill 

Dec      31 68 

Emigrant  passengen... 

6,979 

Inc      23.28 

Commatation  passengers 

...1      1,277.624 

Doc       Ul 

Tbtals * ,.., 

...       6,026,016 

6,129,931  |. 



1,796,086 

l>ec.    36Ja 
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MILEAGE. 


• 

1876. 

1877. 

Increase. 

Decrease. 

Percentage. 

Firat'ClRSS  passengers.... 

268,747,129 
9,878,304 
9,086,666 

131,850.895 
11,499,880 
9,802,746 

1,621,486 
116,180 

146,896,234  1  D<«-     &i.66 

Bmifirrant  nftsseniten 

Inc.     16.41 

CommutRiion  paswipgera 

Ina      1.20 

Totals.^ i?8S-3l2fida 

143,153^21 

145,158,568 

Dec     50.34 

.. 

There  was  a  decrease  of  25^^  per  cent,  in  the  total  noinber  of 
passengers  carried,  with  a  decrease  of  SOyVff  P^r  ^d^«  ^^  ^^®  Pas- 
senger mileage,  showing  that  the  decrease  was  in  the  number  of 
passengers  travelling  long  distances,  accounted  for  principally  by 
the  fact  that  the  comparison  of  1877  is  made  with  the  figures  of 
1876,  which  included  the  large  travel  to  and  from  the  Centennial 
Exhibition. 

The  increase  of  23-|^  per  cent,  in  the  number  of  emigrants,  and 
^®iVir  P^^  ^®"^*  ^^  *^®  mileage  of  the  same,  shows  an,  improve- 
ment in  that  portion  of  the  business.  There  was  also  a  slight  im- 
provement in  the  local  or  commutation  travel,  the  mileage  of  which, 
increased  Ij^jf  per  cent. 

The  followingstatements  show  the  number  of  tons  moved,  and  the 
tonnage  mileage  compared  with  1876: — 


FREIGHT  BUSINESS. 


1876. 

1877. 

Increase. 

Decrea  e. 

Percentage. 

Tons  of  throDgh  freight  east- 
ward  

1,322,276 

293,263 

5.791,706 

2,515,666 

1,019.068 

288,719 

5,713.443 

2717,065 

201,399 
201,899 

303,208 
4.544 

78,263 

Doc  22.93. 
Dec.     1.55 
Dec.     1^ 
Inc.     8.01 

Tons  of  through  freight  west- 
ward  

Tons   of    local    freight    east- 
ward  

Tons   of   local    freight   west 
ward 

Totals.. 

9,922,911 

9,733,295 

386,015 

Ket  decrM8e..M*..MM« 

184,616 

Dec.     1.85 
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•     MILEAGE. 

1876.       !        1877.       1 

Increase. 

Decrease. 

Percentage. 

Mileage    of   tbrcngh    freight 

1 
472,808^90     864,283,195. 

104,809,016     103,201,458. 

916,810,942    868,676,502. 

136,313,664J    168,637,043[ 

108,526,2(H 

1,607,558 

47.134,440 

22.05 

Mileage    of   through    freight 
westward 

1.58 

Mileage  of  local  freight  eas^ 
^tn^fcl .,,, 

6.16 

Mileage  of  local  freight  west- 

^HTKfd .•.•>*. 

^323,379 
22,323,379 

16.38 

Totals... 

1,629,742,021  1494,798,198 

157.267,202 

Met  decrease ««... 



134,943,823 

8.28 

There  was  a  decrease  in  the  tons  carried,  of  1^^  per  cent,  and 
S^^  per  cent,  in  the  tonnage  mileage. 

The  principal  decrease  in  the  freight  movement  was  in  through 
freight  eastward,  which  amounted  to  2%^^^  per  cent,  in  tonnage 
mileage,  caused  by  the  general  falling  off  in  business,  together 
with  the  blockade  of  ten  days  in  the  movement  of  freight  during 
the  July  riots,  and  the  injury  to  business  resulting  therefrom. 

There  was  an  increase  of  16^^^  per  cent,  in  the  local  tonnage 
mileage  westward. 

The  total  tonnage  mileage  of  through  and  local  freight  was :  East- 
ward, 1,232.959,697,  and  Westward,  261,838,501,  a  decrease  of  11 
per  cent  in  the  former,  and  an  increase  of  8  per  cent  in  the  latter. 
Thb  increase  in  the  westward  tonnage  decreased  the  movement  of 
empty  cars,  and  proved  an  important  element  in  reducing  the  cost 
per  ton  per  mile. 

The  following  statement  shows  the  movement  of  loaded  cars 
eastward  and  westward : — 


MOVEMENT  OF   LOADED  CARS  OlT  MAIN   LINE. 


stations. 


West  Philadelphia.... 
Weet  Philadelphia.... 

Oolamhfa 

Columbia 

Harridburg 

Harrisbnrg 

Mifflin.... 

Mifflin 

Altoona. 

Altoona. 

Decry 

Derry.. 

Pitubargh 

Pituburgh 


DirecUon. 

1877. 

^Eastward... 

34i,570 

Westward... 

85,.'i9i 

Eastwanl... 

343.700 

Westward... 

86,«28 

Eaatward... 

363/)08 

Westward... 

65,k82 

Eastward... 

846  A»9 

Westward... 

74,188 

Eastward... 

224,974 

Westward... 

92,289 

Eastward... 

213,781 

Westward... 

:  9,574 

Eastward... 

158,087 

Westward. 

167.955 

1876.       Increase. 


391,444 

88,249 
414,458  ; 

84,212 
428,797 

62.906 
886.715  I 

71,431  . 
271,170  ' 

87,639 
262,672 

77,205 
187,568 
153,539 


1,416 


2,926 


2,757 

"i'JUo 


2,369 


Decrease. 


48,874 

2,657 

70,749 


40,166 
"46,196 


88,891 


Per- 
centage. . 


12.40 

8.01 
17.07 

1.68 
17.66  '■ 

4.66 
10.39 

3.86 
17.04 

5.31 
16.89 

3.07 
15.72 

2.88 


Digitized  by 


Google 


162 


THIRTY-PIBST  ANNUAL  KEPOET, 


The  movement  of  loaded  cars  on  the  Main  Line  westward  increased 
at  all  points  excepting  West  Philadelphia,  indicating  an  improvement 
in  the  local  trade  west  bound.  The  decrease  in  the  eastward  move- 
ment was  caused  by  the  falling  off  in  the  shipments  of  oil,  gas 
coaly  and  in  the  through  freight  from  points  west  of  Pittsbui^h. 

MOVEMENT  OF  LOADED  CARS  ON  BRANCH  AND  CONNECTING 

ROADS. 


StationB. 


M&ntiuu» 

Mantna 

BockTllle «. 

Rockville 

MarvsTlUe 

Lewistown  Junction... 
Lewietown  Janction... 

Suiibury 

Snnbury  

Huntingdon 

Huntingdon 

Mt.  Dallas 

Mt.  Dallas 

State  Line 

State  Line 

Lock  HaTen 

L'tck  HaTen^ 

Tyrone 

TVrone 

Altoona 

Altoona. 

Oreensburg 

Greensburg 

Blalwville 

BlairatlUe. 

Allegheny  City 

Allegheny  aty 


Direction. 


Eastward... 

Westward... 

Eastward... 

Westward.. 

Westward.. 

Eastward.. 

Westwards 

Eastward... 

Westward... 

Eastward... 

Westward... 

Eastward... 

Westward... 

Eastward... 

Weatwar.l... 

Eastward... 

Westward... 

Eastward... 

Westward... 

Eastward... 

Westward.^ 

Eastward... 

Westward.- 

Eastward... 

Westward... 

Eastward... 

Westward... 


1877. 


134,472 
36.347 
76,467 
1S,248 
7,708 
4,489 
11,287 
1,739 

26,660 

6,720 

14.651 

1,487 

13.311 

852 

6,504 

1,813 

08,992 

8.676 

11,427 

15,693 

4,412  I 

66,132 

26,««3  ' 

12,716 

21,660 

10,454 


1876. 


126.336 

37,436 

96,460 

14..327 

8,326 

3,319 

7,603 

1,«I03 

3.618 

25,439 

6,981 

12.469 

1.290 

10,961 

1,302 

8,426 

2,541 

91,6  >» 

8,:«l 

11,752 

14,735 

2,892 

4S,419 

?9,96* 

11,025 

16,H43 

7,850 


Increase. 


9,137 


1,170 
3.694 
736 
6,471 
1.121 

197 
2,390 


7,387 
245 


Decrease. 


Per- 
*  centag*. 


1,089 

20,008 

1,079 

618 


7.29 
2.91 
20.74 
7.63 
7.42 


211 


450 

1,921 

728 


958 
1,620 
6,713 


1,091 
6,817 
2,604 


48.66 

73.38 

166^1 

4.41 

3.50 

17.50 

15.27 

21.82 

34.66 

22.80 

28.65 

8.06 

7.38 

2.76 

6.60 

62.66 

13.87 

13.66 

16.34 

36.72 

33^17 


On  the  branch  and  connecting  roads  the  increase  and  decrease  are  ^ 
accounted  for  as  follows : 

Eastward— The  increase  at  Mantua  by  the  increased  shipments 
of  coal  and  general  merchandize ;  at  Lewistown  Junction  and  Snn- 
bury, by  the  Sunbury  and  Lewistown  Railroad  being  closed  in 
1876,  prior  to  the  month  of  August;  at  Huntingdon,  increased 
diipments  from  the  Cumberland  and  Broad  Top  Goal  r^ons ; 
at  Mt  Dallas  and  State  Line,  increased  shipments  of  Cumber- 
land coal;  at  Tyrone,  increased  shipments  of  coal  from  Tyrone 
region ;  at  Greensburg,  increased  shipments  of  coke;  at  Allegh^iy 
City,  the  transfer  of  freight  vta  the  Western  Pennsylvania  DiviaioDy 
from  July  28th  to  August  28th,  owing  to  the  destruction  of  tracks 
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at  Pittsburgh  by  the  riots,  and  the  openiDg  of  the  Butler  and 
Kams  City  Railroad,  with  connection  at  ButJer. 

The  decrease  in  the  eastward  movement  at  Rockville  and  Harris- 
burg  was  caused  by  the  general  falling  off  in  eastward  shipments 
from  the  West  and  irom  the  Northern  Central  and  Philadelphia  and 
Erie  Railroad ;  at  Lock  Haven^  by  decreased  lumber  shipments  ; 
and  also,  decreased  shipments  of  ooal  from  the  Bellefonte  and  Snow 
Shoe  Railroad. 

Westward — ^The  increase  in  the  westward  movement  at  Lewistown 
Junction  and  Sunbury,  caused  by  the  Sunbury  and  Lewistown 
Railroad  being  closed  in  1876,  until  August;  at  Mt.  Dallas,  by 
local  freight ;  at  Tyrone,  by  shipments  of  lime  to  Johnstown  for 
Cambria  Iron  Company;  at  Greensburg,  by  coke  shipments;  at 
Blairsville  and  Allegheny  City,  by  the  transfer  of  the  through 
business  via  the  West  Pennsylvania  Division,  while  the  tracks, 
etc.,  destroyed  at  Pittsburgh  by  the  rioters  in  July,  were  being 
replaced.  At  Allegheny  City,  the  movement  was  also  increased 
by  shipments  of  bark  and  metal.  The  decrease  in  the  westward 
movement  at  Mantua  caused  by  the  falling  off  in  general  trade  from 
United  Railroads  of  New  Jersey  Division  ;  at  Rockville  and  Marys- 
ville,  by  the  transfer  of  coal  shipments  via  the  Sunbury  and  Lew- 
istown Railroad,  since  August,  1876 ;  at  Huntingdon,  State  Line, 
and  Lock  Haven,  by  the  falling  off  in  local  traffic. 

The  live  stock  shipments  from  East  Liberty  decreased  14^nr 
per  cent.  The  total  number  of  cars  in  1877,  was  65,494,  or  9,277 
less  than  in  1876. 

The  oil  shipments  in  1877  compare  with  those  of  1876  as  follows : 


Crude  Oil, 
Barrels. 

Refined  Ofl, 
Barrels 

Prodnct, 
Barrels. 

Total 
Barrels. 

Thrwagh  eastwart,  1877 

Through  eastward,  1876...» 

2,251,198 
1,966,060 

639,38S 
799,477 

53,100 
106,566 

2,843,676 
2,871,062 

285,143 

260,094 

52,456 

27,406 

To  local  pointB,  1877 

759,616 

To  local  Doints.  1876 

917,484 

*    ■  ' 

T)^r6iift^ii«t.r«...i ••«*•«  .t««ft*tttttTtT 

157,868 
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The  foregoing  shows  -f^^  per  cent,  decrease  in  the  through  oil 
trade  eastward,  and  17^^  per  cent,  decrease  to  local  points. 

The  shipment  of  coal  and  coke  over  the  Main  Line  and  Branches^ 
for  1877,  as  compared  with  1876,  was  as  follows : 

1877,  .  .  .    4,953,892  tons. 

1876,  .  -  -    4,837,896    " 


Increase,     -  -       115,996    **    or  2y^^  per  cent. 

There  was  a  decrease  of  7^%  per  cent,  in  the  shipments  of  coke 
westward,  and  an  increase  of  84^^^  V^^  ^°^  ^^  ^^^  eastward  ship- 
ments, showing  a  decided  improvement  in  the  coke  trade  east, 
owing  to  the  greater  demand  by  furnaces  for  this  kind  of  fuel. 
This  trade  has  been  steadily  increasing  for  the  past  two  years, 
and  there  are  indications  of  large  future  development. 


MAINTENANCE  OF  WAY. 

The  annual  inspection  of  road  bed  and  track,  and  the  competitive 
system  for  the  award  of  premiums  to  the  foremen  and  supervisors, 
for  the  greatest  improvement  shown  in  the  track,  was  continued, 
and  notwithstanding  the  large  reductions  in  Maintenance  of  Way 
expenses,  the  reports  of  the  judges  on  the  annual  inspection,  show 
a  decided  and  uniform  improvement  over  the  entire  line  compared 
with  the  inspection  of  1876.  This  was  due  to  the  careful  atten- 
tion paid  to  all  the  minor  details  of  the  track  work  as  well  as 
its  more  important  features,  and  to  the  thorough  understanding  of 
the  standard  specifications  on  the  part  of  the  officers  in  immediate 
charge  of  the  work.  The  ^tire  Main  Line  between  Philadelphia 
and  Pittsburgh,  with  the  exception  of  the  freight  line  via  Columbia 
is  now  ballasted  in  accordance  with  standard  specifications,  and  can. 
be  maintained  in  future  at  the  minimum  cost  for  repairs. 
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NEW  TRACKS  LAID  ON  THE   PENNSYLVANIA   RAILROAD  DIVISION 
DURING  1877. 


Main  track,  Philadelphia  Divisioo.. 

Main  track,  Middle  DiTiaion , 

Main  track,  Pittsburgh  Division^... 


Third  and  fourth  tracks,  Philadelphia  DiTisIon^ 
Third  and  fourth  tracks,  Pittsburgh  DiTision.... 


Sidings,  Philadelphia  Dirision^ 

Sidings,  Middle  Division : 

hidings,  Pittsburgh  Diviston 

Siding!^.  Mext  Pennsylvania  Division.. 

Sidings,  Bedford  Division 

Sidings,  Lewistown  Division 


Extension  of  Main  track,  8.  W.  Pennsylvania  Bsilway 

New  passenger  track,  Haverford  Street  to  West  Philudelphla 
Signal  Tower. 


Less  track  remoyi'd: 

Old  line,  Philadelphia  Di\i8ion 

Third  track,  Philadclphi t  Division.. 

Main  track,  P.  ttsburgh  Division 

Sidings,  Philadelphia  Division 

SidiDgs,  Middle  Division 

SidiDgs,  Pittsbnigh  Division 

Sidings,  Tyrone  Dividion , 


Private  sidings 

Less  priTate  sidings  rcmoTed.. 


Total  additional  length  of  track,  including  indiridnal  sidings;. 


Miles. 


16 


16 
1 
1 
2 


10 


Feet 


2,494 
4,206 
4,762 


384 


4,167 
2,701 
712 
295 
135 
806 


4,910 
1,660 


4,220 
6,220 
5,016 
416 
2,252 

1,766 


652 
3,8^3  I 


Miles.  '    Feet. 


10 
8 


82 


891 
3,204 

3,426 


3,620 


3,048 


472 
-2,049 


2,621 


TOTAL  NUMBER  OF  MILES  OF  SINGLE  TRACK  IN  USE  JANUARY 

1st,  1878. 

Main  Line,  including  sidings,  .  -  -  - 
Branches  owned,  including  sidings,  .  -  - 
Branches  leased,  including  sidings,  .  •  - 
Private  sidings, 


Total, 


1,023.2  miles. 

170.3 

<t 

484.4 

(( 

79.3 

U 

1,757.2 
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MATERIALS  USED   FOR  RENEWALS  DURING   1877, 


Where  Used. 


I    8teel 
,  Bail!. 

i   Tom. 


PbiUdelpbia  to  Harrisburg „ I       2S1 

Harrfflburg  to  Altoona „ 442 

Altoona  to  Pitt^burgb ^ j     1,064 

Delaware  Extension » 110 

East  Brandywine  and  Wayneeburg  BailnMuL....! 

PennsyWania  and  Delavrare  Railroad 

.  iSanbury  and  Lewiittown  BMilroad„ »»^.|  5 

Mifflin  and  Centre  County  Railroad ^..  18 

Bedford  and  Bridgeport  Railroad 

Tyrone  BrMncb 

l^rone  and  Clearfiekl  Railway 

Bald  Eagle  Valley  RailnNid ! 

Hollidayiburg  Bmnch  and  Morriaon'a  Cove  R.  R.>.....^.... 

Ebensburg  and  Crenon  Railroad ^... 

Southwest  PennsylTaoia  Railway... 

Indiana  Branrh 

Western  PennsyWania  Railroad 

Bntler  Branch ,^ 


Totals.. 


1,078 
46 
694 


4,028 


Iron 
Rails. 

Tons. 


127 


47 
64 

1 
27 

6 

60 

261 

7 


8 

20 

626 

15 


1,291 


Spikes. 
Pounds. 


110,668 

108,045 

166  024 

2,902 

1,200 

6,318 

7,360 

4,284 

3,406 

2,900 

13,t»35 

7,740 

6,706 

3,200 

23.393  I 

7,176  I 

43,726 

7,760 


Omss 
Ties. 

Number. 


614,780 


49,733 

44,844 

63,409 

926 

L020 

2,406 

9,692 

5,180 

6,1 14 

1,5«6 

11,963 

4,174 

8,958 

398 

6,900 

4,072 

16.846 

6,420 


Spllcea. 
Pairs. 


12,430 

34,644 

31,013 

380 

~80 

291 

188 

64 

66 

1,641 

1,964 

68 

8 

4,334 

293 

4,971 

61 


244,699        92,864 


In  addition  to  the  preceding,  the  following  material  was  used  in 
construction : 

Steel  rails, 2,580  tons. 

Splice  joints, 8,780  pairs. 

Spikes, 229,063  pounds. 

Cross  ties, 84,976. 

BRIDGES. 

The  bridges  received  more  than  the  usual  attention,  and  important 
repairs  and  renewals  were  made. 

On  the  Middle  Division,  the  wooden  superstructure  of  the  single 
track  bridge  across  the  Susquehanna  River  at  Rockville,  was  re- 
placed by  a  double  track  iron  bridge.  Early  in  the  year,  plans  for 
this  improvement  were  prepared  and  proposak  received  for  the  work. 
The  contract  was  awarded  to  the  Delaware  Bridge  Company  of 
New  York,  and  the  building  of  the  bridge  commenced  July  1st, 
and  completed  in-  accordanoe  with  the  contract  December  1st. 
The  single  track  boiler  plate  bridge  over  the  canal  immediately 
east  of  the  river  bridge  at  Rockville,  was  also  extended  for  double 
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track,  thus  reroovbg  the  last  piece  of  single  track  between  New 
York  and  Pittsburgh. 

Little  Juniata  Bridge  No.  11,  on  Middle  Division,  formerly  an 
iron  truss,  was  replaced  by  a  stone  arch  bridge,  consisting  of  three 
arches  of  58  feet  in  the  clear,  on  a  six  degree  curve,  at  a  cost  of 
$30,000.  The  iron  superstructure  of  the  old  bridge  had  become  too 
light  for  the  heavy  engines  now  in  use,  and  was  utilized  for  over- 
head bridges  at  public  road  orossings,  at  Bird-in-Hand,  Beeseville, 
and  Trenton. 

Seven  bridges  on  the  Philadelphia  Division  were  renewed  with 
boiler  plate  girders,  and  on  the  new  line  of  track  on  the  Phila- 
delphia Division  boiler  plate  bridges  were  built  at  points  west  of 
Eagle,  east  of  Berwyn,  west  of  Grove  Tower,  Black  Bear  Boa^, 
and  east  of  Conestoga. 

The  iron  superstructure  of  Shuman's  Bridge  was  replaced  with 
boiler  plate. 

On  the  night  of  February  17th,  eight  spans  of  the  bridge  over  the 
Susquehanna  Biver,  at  Selins  Grove,  were  burned.  The  work  of  re- 
building these  spans  was  promptly  commenced  and  completed  by 
April  14th.  The  bridge  was  fully  insured  and  there  was  no  loss 
to  the  Company  save  that  which  resulted  from  the  delay  in  the 
movement  of  traffic. 

TELEGRAPH. 

On  April  4th,.  the  Atlantic  and  Pacific  Telegraph  Company  com- 
pleted the  erection  of  their  second  through  wire,  between  Philadel- 
phia and  Pittsburgh,  on  the  poles  of  this  Company. 

A  new  wire  was  erected  between  Honey  Brook  and  New  Hol- 
land, on  the  extension  of  the  East  Brandywine  and  Waynesburg 
Branch,  a  distance  of  ten  miles. 

On  the  line  of  the  Columbia  and  Port  Deposit  Railroad,  a  new 
line  of  wire  was  erected  the  entire  length,  a  distance  of  39-i^  miles, 
and  offices  establbhed  between  Columbia  and  Port  Deposit. 

A  new  wire  was  erected  between  the  Junction  Railroad  office  at 
West  Philadelphia  and  Greenwich  Point 

The  line  of  tel^raph  wire  on  Liberty  Street,  Pittsburgh,  de- 
stroyed during  the  riots,  was  renewed  between  Twelfth  and  Seven- 
teenth Streets. 
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•  s  The  telegraph  towers  at  South  Fork  and  Cameys,  on  the  Pitts- 
burgh Division,  destroyed  by  fire,  were  rebuilt. 

REMARKS. 

On  April  10th,  1877,  Mr.  John  Reilly  was  re-appointed  Superin- 
tendent of  Transportation,  and  Mr.  P.  F.  Smith,  Acting  Superin- 
tendent of  Transportation,  during  Mr.  Reilly's  absence,  was  assigned 
to  special  duty  on  the  Pennsylvania  Railroad  Division. 

On  July  Ist,  the  Columbia  and  Port  Deposit  Railroad,  extending 
from  Columbia,  Pa.,  to  Port  Deposit,  Md.,  a  dbtance  of  39-^^  miles, 
was  opened  for  business  and  operated  as  a  part  of  the  Philadelphia 
Division,  with  Mr.  J.  B.  Hutchiuson  as  Assistant  Superintendent  in 
charge. 

The  freshets  of  October  caused  serious  damage  to  the  Pennsyl- 
vania and  Delaware  Railroad,  washing  out  a  number  of  bridges  and 
trestles  south  of  Landenburg,  thus  suspending  business  on  that 
portion  of  the  line  from  October  until  December. 

During  the  year,  622,625  tons  of  bituminous  coal  were  shipped 
over  the  Greenwich  coal  piers,  Philadislphia,  against  658,998  tons 
in  1876,  a  decrease  of  36,373  tons.  This  decrease  was  in  Broad 
Top  and  gas  coal.  The  shipments  from  Clearfield  region  increased 
102,193  tons.  In  addition  to  the  bituminous  coal,  there  were 
shipped  over  the  Greenwich  piers,  109,508  tons  of  anthracite  coal, 
against  179,114  tons  in  1876,  a  decrease  of  69,606  tons. 

A  new  siding  2,300  feet  in  length  was  completed  at  Greenwich, 
and  a  new  60  feet  track  scale  placed  in  the  centre  of  the  siding  for 
the  weighing  of  all  Clearfield  and  Broad  Top  coal  destined  for 
shipment  over  Greenwich  piers. 

A  new  and  improved  slip  was  built  on  the  old  Navy  Yard  prop- 
erty for  the  transfer  of  cars  between  Philadelphia  and  Camden  by 
floats. 

The  damage  to  property  by  the  July  riots  made  necessary  large 
expenditures  for  repairs  at  Pittsburgh.  On  the  site  of  the  old 
Union  Depot  and  Hotel,  a  two-story  brick  building  was  built, 
the  first  floor  of  which  is  used  as  a  passenger  station,  with  wait- 
ing rooms,  ticket  offices,  dining  room,  and  restaurant,  and  the 
second  floor  for  the  offices   of  the  Superintendent  of  the  Pitts- 


Digitized  by 


Google 


PENNSYLVANIA   RAILROAD   COMPANY.  169 

burgh  Division  and  of  the  Pittsburgh,  Cincinnati  and  St.  Louis 
Railway.  A  brick  gas-house  and  a  temporary  frame  building 
for  the  use  of  despatchers,  was  also  built.  A  new  transfer  station  was 
erected  on  Twenty-sixth  Street.  The  round  house  at  Twenty-eighth 
Street  was  rebuilt  on  the  site  of  the  old  building,  and  a  machine 
shop,  40  by  70  feet;  blacksmith  shop,  32  by  80  feet;  planing  mill, 
13  by  80  feet;  car  shop,  QQ  by  138  feet ;  all  under  one  roof,  almost 
completed,  immediately  west  of  the  Twenty-eighth  Street  Round 
House.  A  new  round  house  for  passenger  engines,  containing 
eighteen  stalls,  is  now  in  course  of  erection  on  the  south  side  of  the 
passenger  tracks  immediately  west  of  Thirty-third  Street. 

At  East  Liberty,  new  crossing  frogs  and  a  complete  set  of  inter- 
locking switches  were  placed  in  the  main  track  for  the  exclusive 
use  by  freight  trains  of  the  two  new  north  tracks,  from  East 
Liberty  to  Union  Depot,  and  two  new  tracks  were  built  from 
Thirty-third  Street  to  the  Union  Depot,  on  the  south  side  of  the 
yard,  for  the  exclusive  use  of  passenger  trains.  The  siding  tracks 
in  the  Pittsburgh  yard  were  remodelled  for  the  purpose  of  separa- 
ting east  and  west  bound  freight,  giving  an  east  bound  freight  yard, 
from  Thirty-third  Street  to  Twenty-eighth  Street,  anda  west  bound 
freight  yard,  from  Twenty-eighth  Street  to  Fourteenth  Street. 

A  new  combined  passenger  and  freight  station,  35  by  143  feet, 
was  built  at  Irwins. 

A  new  engine  house,  40  by  60  feet,  was  rebuilt  at  Springdale 
on  the  Western  Pennsylvania  Division.  • 

The  new  line  from  Eagle  to  Green  Tree  was  completed  and 
opened  for  use.  By  the  change  of  line  between  these  two  points, 
a  reduction  of  ^^^  miles  in  distance  was  made,  and  648  de- 
grees in  curvature  eliminated.  The  third  track  was  extended  from 
the  junction  of  the  new  line  near  Malvern  to  a  point  east  of  Berwyn 
passenger  station. 

The  eastern  connection  with  the  East  Brandywine  and  Waynes- 
burg  Railroad  east  of  Downingtowu,  was  completed  and  put  in  use 
on  May  1st. 

The  new  line  from  Ronk's  Mills  east  of  Bird-in-Hand  to  the  Big 
Conestoga,  was  completed  December  1st.     This  change  saves  yY^ 
miles  in  distance,  and  244  degrees  in  curvature. 
12 
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The  branch  to  coDnect  the  Main  Line  of  the  Pennsylvania  Rail- 
road, near  Brinton's  station,  with  the  Pittsburgh,  Virginia  and 
Charleston  Railroad,  was  laid  with  double  track  of  steel  rail,  from 
the  junction  to  the  north  end  of  bridge  over  the  Monongahela  River, 
at  Port  Perry,  and  the  connection  completed  November  15th. 

On  September  12th,  a  connection  with  the  Ligonier  Valley  Narrow 
Gauge  Railroad  was  made  at  Latrobe  with  the  Main  Line. 

The  only  serious  accident  to  trains  occurred  on  the  Western  Penn- 
sylvania Division,  July  23d,  during  the  time  the  through  passenger 
trains  were  run  via  that  division  in  consequence  of  the  destruction 
of  station  property,  and  the  disarrangement  of  the  tracks  at  Pitts- 
burg by  the  mob ;  by  this  accident  four  passengers  were  killed. 

UNITED  RAILROADS  OF  NEW  JERSEY  DIVISION. 


The  earnings  of  the  Main  Line, 

From  freight,  . 
"      passengers, 
"      express, . 
"      mails,     . 
"      miscellaneous, 


And  the  expenses  were : 
Conducting  transportation, 
Motive  power,  i 
Maintenance  of  cars, 
Maintenance  of  way, 
General  expenses,    . 


Deduct  interest  on  equipment  : 
Belvidere  Delaware  Railroad, 


and  Branches  were  as  follows : 

«3,868,682  82 
3,684,393  66 

215,706  68 

116,629  44 

178,815  08 
$8,064,127  58 


$2,543,356  35 

1.422,579  96 

474,306  21 

1,240.202  20 

69,649  76 


Net  earnings  for  1877, 
Net  earnings  for  1876, , 


5,750,094  48 
$2,314,033  10 

38,516  27 

$2,275,516  83 
4.925,137  40 


Decrease, $2,649,620  57 
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COMPARATIVE   STATEMENT  OF   EXPENSES   OF   THE   SEVERAL 
DEPARTMENTS. 


1876. 

Ck)ndnctinK         Motive         Maintenance 
Transportat  n        Power.            of  Cars. 

Maintenance     General 
of  Way.     1  ExpemjoH. 

Totals. 

$2,818,524  22'  $1,919,780  01 
2,543,336    5     1,422,579  96 

5554,564  07 
474  30G  21 

31,556,483  95 
1  9An  9ft9  on 

567,445  92 
69,649  70 

S6,916,788  17 
5,760,094  48 

1877 

Increase 

1 

2,203  84 

Decrease 

1 
275.16    87;       497,200  06 



80  247  86 

"      ••••••••• 

316.981   75 

1,166,693  60 

Percentage... 

9.70                 25.90 

14.47 

20.22 

3.« 

16.87 

The  total  gross  earnings  decreased  $3,803,326.84  or  32  per  cent. 
The  passenger  receipts  decreased  60  per  cent.,  and  the  freight  2^ 
per  cent. 

In  making  the  comparison  with  1876,  a  large  reduction  in  the 
receipts  from  passengers  on  the  United  Railroads  of  New  Jersey 
Division  must  J)e  expected.  The  proper  basis,  however,  for  deter- 
mining the  actual  condition  of  the  business  in  1877,  would  be  a 
comparison  with  1875,  which  shows  a  decrease  of  $941,743.79  in  pas- 
senger receipts,  due  to  the  reduction  in  rates  of  fare,  to  the  travel 
diverted  to  the  competing  line  to  New  York  (Bound  Brook  route) 
and  the  general  and  prolonged  depression  in  business. 

The  expenses  decreased  $1,166,693.69,  or  16^'''0  per  cent.  This 
large  reduction  was  due  to  the  improvement  made  in  the  road 
and  equipment  in  previous  years,  placing  them  in  better  condition 
than  ever  before,  and  reducing  the  annual  expenditures  for  repairs. 

The  passenger  travel  between  New  York  and  Philadelphia  is  of 
such  a  nature  that  in  order  to  maintain  it,  a  number  of  express 
trains  must  be  run,  and  a  decrease  of  business  does  not  warrant 
a  sufficient  change  in  the  train  service  to  make  the  expenses 
show  a  decrease,  corresponding  to  the  decreased  travel,  while  with 
an  increase  of  business,  the  expenses  remain  about  the  same.  This 
was  fully  demonstrated  in  the  movement  of  the  passenger  traffic 
between  the  two  cities  during  the  Centennial  year,  by  the  total  in- 
crease in  expenses  of  only  $332,068.71,  and  that,  too,  when  large 
amounts  expended  in  permanent  improvement  of  the  road  were 
included  in  the  operating  expenses. 
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Tlie  followiDg  statement  exhibits  the  number  of  passengers  carried 
and  the  number  of  miles  travelled : 

NUMBER   OF   PASSENGERS   CARRIED    ON    UNITED    RAILROADS   OF 
NEW   JERSEY   DIVISION. 


1876. 


iDcreoae.       Decrease.      Percentage. 


First-class  passengers.. 
Emigrant  passengers... 


4,782,843  •      8,122,184     3,339,341  41.11 

29,575  42,306    12,731  30.09 


Commutation  passengers ]     2,572,307  |      2,581,300 


0-35 


7,384,725       10,745,790    3,361,065 


MILEAGE. 
1876. 


1877. 


Increae*^    I    Decrease.      Percentage. 


First-class  passengers '  108,710,748     275,261,040  166,550,292, 

I  I 

Emigrant  passengers ,477,lyo  ,       1,606,560  1 |      1,129,364  1 

I                     '  !  ! 

Commutation  passengers 31,945,024      33,603,459  l,658,43f» 


Totals 143,132,968     312,471,059 


I 


169,338.091 


60.50 

31.31 

4.03 

54.20 


Tliere  was  a  decrease  of  31y\®^  per  cent,  in  the  number  of  passen- 
gers carried,  and  54y\^^  per  cent,  in  the  miles  travelled.  This  fall- 
ing off  was  principally  due  to  the  absence  of  the  extraordinary 
travel  as  compared  with  that  to  and  from  the  Centennial  Exhibition 
in  1876. 

The  following  statements  show  the  number  of  tons  moved,  and 
tonnage  mileage  compared  with  1876 : 

FREIGHT   BUSINESS — UNITED   RAILROADS   OF   NEW  JERSEY. 


1877. 

1876.       j 

Increa«c.    1 

1 

Decrease.   , 

Percentage. 

Tons  of  through  freight  eost- 

ward 

Tons  of  through  freight  west-, 
ward 

787,020 

373,513 

2,419,316 

382,674 

802,949  . 

420,706'. 

2,295,669| 

393,648|. 

1 
IIII] 

15,929 
47,193' 

l.dS 
11.22 

Tons    of    local    freight    east- 
ward  

1 
123,647 

1 

5.34 

Tons   of    local    freight   west- 
ward  

10,974 

2  79 

j 

Total 

3,962,523 

3,912,972 

123,647 
49,551 

74,096. 

1 

Net  increase 1.. 

j 

1.27 

1 
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MILEAGE. 
1877.       I         1S76. 


Increase,    i    Decrease.      Percentage. 


Mileage  of  through  freight; 
eastward ;      69,214  4^8 

Mileage  of  through  freight] 
weetwanl |      33.109,672 

Mileage  of  local  freight  east- 
ward  j    139  327,047 

Mileage  of  locail  freight  west 

ward I      14,482,972 


70,609,070, I 

37,300,427! 

I 
128,625,525       10,701,522 

15,071,452 1 

Total I    250,1.'J4,099     251,006,474,      10,701,522 

Not  increase ' '        4,527,625 


1,391,062' 
4,190,7  55 1 

! 

588,4  so' 
0,173,Hii7  . 


1.98 

11.24 

8.32 

8.90 


1.79 


There  was  an  increase  of  lyo'n  P®'"  cent,  in  the  number  of  tons 
moved,  and  ly^^y  per  cent,  in  the  tonnage  mileage.  The  local 
freight  mileage  eastward  shows  an  increase  of  Sy^oir  P^^  ^^"^-  '^^® 
riots  of  July  materially  affected  the  through  business,  the  freight 
being  entirely  blockaded  for  ten  days. 

MOVEMENT   OF    LOADED    CARS   ON    UNITED   RAILROADS   OF   NEW 
JERSEY   DIVISION. 


Stations. 


Direction. 


1877. 


Mantua Kastward 

Mantua Westward.... 

Trenton Knstward  .... 

Trenton Westward... 

Phillips'iurg.Funi'tion...  Kastward. ... 
Phillipsbnrg. Junction...  Westwanl.... 
Jersey  City Ea-tward I     124,066  i 


141,528  I 
56,197 

243,420  I 
71,474 
85,734  1 
4,372  ! 


Jersey  C'iry Westward... 

South  .\mboy Kactward... 

South  Amboy Wesiward.. 

Camden F^tward... 

Camden Weatwai'd.. 


73,946 

114,541  I 

2  242  I 

19,487  I 

20,056  I 


1876. 


149,794 
58,032 

314,079 
97.092 

106.830 
3,9S4 

118  584 
76,439 

100,876 
2,683 
23,114 
23,907 


Increase.    Decrease. 


388  ; 
5,482  ' 


13,665 


6.260 ; 

1.835 
71,259 
2.V»18  I 
2l,UU0 


2,493 

"441 
3,627  , 
3  851 


Per- 
centage. 

3.52- 

3.16 

22.65 

26.39 

19.75 

9.74 

4.62 

3.26 

13.55 

16.44 

15.60 

16.11 


I 


MAINTENANCE   OF   WAY. 
STATEMENT   OF    TRACKS    AND    SIDINGS    LAID    DURING    1877. 


Sidings : 

>tew  York  Division.. 

Amboy  Division 

Belvidero  Division... 


Less  tMck  removed : 
New  York  Division.. 
Amboy  Division 


Private  sidings,  New  York  Division.. 


Less  private  sidings  removed,  New  York  Division 

Total  additional  length  of  track,includiQg  individual  sidings.. 


4,480 

885  ' 
1,004  I 


2,368 
528 


Miles. 

Feet. 

1 

1,149 

2,896 

3,533 
56 


3,588 
375 


3,213 
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STATEMENT   OF   TRACK 

MATERIAL  USED   I 

)URING   187' 
Spikes.   SpUces. 

r. 

Steel 
Tons. 

RalU. 

Iron  BaJU. 

Cross 
Ties. 

Lbe. 

Tons. 

Lbe. 

Pounds.' 

Pairs. 

1 

Namber. 

New  York  Division: 
Main  L!n«» 

720 
141 

269 
1,680 

86 
7 
60 
80 
60 
9 

22 

1 
109,58^ 

2  •.-( 
3,700 
3.068 
4,W2.-. 
1,000 

8,923 

4,361 

296 

277 

20<» 

62 

97  917 

PhilndHphia  and  TrentoD  KHilroiid„ 

Pprtli  AnilK>y  Britnch..... 

46,933 
5,695 
4  411 

493 

1,344 

67 

1,434 

MilUtone  Brancli ' t 

Rocky  Hill  Branch..... 

2  391 

Princeton  Branch ' 

2,877 
1  910 

Frankfoid  and  Holinesbiirff  Branch 

870 

494 
144 

1.949 

1,232 
2,083 

293 

1 
2 

1,120 

448 
2,217 

Total? 

173,181 

14,119 

162,134 

Am  BOY  Division  : 
Main  Line 

66,426 
24  48^ 
.5,618 

lavi 

3,1 175 
1,350 

6,4.34 
1,136 

O'i' 

40,S04 

12,510 

6,896 

832 

Camden  and  Burlington  County  R.  R.... 

Vincentown  Brancb* 

Medford  Brancli .. 

2  14> 

Columbus,  Kinkora  &  Springfleld  R  R  .. 

1 

814 

639 
363 

1,075 
1366 

426 

1,165 

... 

7,66S 

Totals 

4 

102,006 

62,5.36 
3,8H.') 
6,964  i 

! 

73,385 

34<».572 
476,3^0  . 

1 
127.808 

63,091 

Bbi.videre  Divisns: 

Mnin  Lin* 

63 

1,581 

G3,230 

5,86.5 
9,251 

Mpii'or  and  Soniorset  RAilwav   

363 

1,S73 
3,838 

1.964 

1,366 

2  ISO 
2  072 

2,162 

63 

1,165 

1,581 

2.3,36  < 
44,934 

21  ,.560 

Totals 

78,846 

Grani  totals,  1877 

Grand  totals  1^76 

361 
360 

7 

470 
293 

2,063 

303,571 
326,564 

22,993 

In  addition  to  the  preceding,  the  following  material  was  used  in 
construction  : 
New  York  Division,  Main  Line : 

Spikes, 450  pounds. 

Cross-ties, .33 

Belvidere  Division,  Main  Line  : 

Iron  rails, 12  tons,     380  pounds. 

Steel  rails, 134       " 

Spikes, 900       " 

Splices 46  pairs. 

Cross-ties, 380 
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TOTAL   NUMBER  OF    MILES   OP  SINGLE   TRACK  IN  USE  JANUARY 

1,  1878. 
Main  Line,  including  sidings,        .        .        .  609  miles,  4,816  feet. 
Branches  owned,   .        .        .        ^       .        .  138     "        518    " 
Private  sidings, 3     "     4,296    " 

Total, "751      "     4,350    " 

The  bridges,  wharves,  and  buildings  on  the  entire  division,  were 
maintained  in  good  order. 

A  new  iron  bridge,  with  the  exception  of  the  draw,  was  erected 
at  Newark  over  the  Passaic  River. 

A  new  iron  bridge  was  erected  near  Holmesburg,  over  the  Pen- 
nypack  Creek,  and  work  commenced  for  the  renewal  with  iron,  of 
the  bridge  at  New  Brunswick,  over  the  Raritan  River. 

Three  overhead  bridges  of  iron  at  Trenton,  were  erected  in  place 
of  wood. 

Extensive  repairs  were  made  to  the  trestle  at  Harsimus  Gove. 

The  work  on  the  new  cut  at  Bergen  Hill,  was  continued.  The 
reduction  in  cost  of  labor  afforded  an  opportunity  to  carry  this 
improvement  forward  at  reduced  expense,  and  at  the  same  time  to 
secure  ballast  for  the  Main  Line,  between  New  York  and  Phila- 
delphia, leading  to  greater  economy  in  the  maintenance  of  track,  and 
contributing  to  the  comfort  of  the  patrons  of  the  road. 

The  junction  at  East  Newark  was  improved  by  the  re-adjustment 
of  the  line  at  that  place,  and  the  interlocking  system  of  signals  in 
connection  with  switches  put  in  operation  at  Frankford  Junction. 

On  the  Amboy  Division,  the  bridge  across  the  Crosswicks  Creek 
was  almost  entirely  renewed,  and  a  new  draw  placed  in  the  bridge 
over  the  Rancocas  Creek,  at  Mount  Holly. 

On  the  Belvidere  Division,  the  draw  bridge  over  the  canal  at 
Coal  Port,  Trenton,  was  renewed,  and  a  bridge  at  Milford  built 
to  replace  the  culvert  washed  out  by  the  storm  in  October. 

The  number  of  steamboats,  tugs,  car  floats,  Ac,  in  the  service, 
Jaruary  1,  1878,  was  as  follows : 


Passenger  steamboats, 

Freight 

Tugs,    . 

Barge,  . 

Car  floats. 


Total, 


9 
2 
6 
1 
23 

"41 
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The  steamboats  "  John  Stevens  "  and  "  Calden,"  were  sold,  thus 
reducing  the  number  of  vessels  to  41  compared  with  43  on  January 

1,  1877. 

During  the  year  two  of  the  ferry  boats  were  rebuilt,  a  new  boiler 
placed  in  the  steamer  "  Richard  Stockton,"  and  all  the  vessels 
received  the  necessary  repairs  and  are  now  in  good  condition. 

The  ferry  boats  made  164,753  trips  across  the  river,  between  New 
York  and  Jersey  City,  carrying  12,553,040  passengers,  without 
damage  to  boats  from  collision  or  injury  to  passengers. 

In  September,  Captain  Charles  A.  Woolsey,  who  bad  filled  the 
position  of  Superintendent  of  Ferries  for  a  period  of  32  years,  died 
^nd  his  son,  Captain  Charles  W.  Woolsey,  was  appointed  to  succeed 
him. 

In  July,  an  arrangement  was  made  with  General  Daniel  Butter- 
field  for  a  connection  by  his  line  of  ferry  boats  with  the  passenger 
trains  of  your  line  at  Jersey  City,  for  the  transfer  of  passengers  be- 
tween that  place  and  Brooklyn,  thus  avoiding  the  crossing  of  two 
ferries,  and  the  passing  through  the  City  of  New  York.  This 
transfer  line  is  known  as  the  Brooklyn  Annex,  and  brings  the  City 
of  Brooklyn  into  direct  communication  with  your  lines 

Mr.  J.  T.  Richards  was  appointed  Engineer  Maintenance  of  Way 
in  the  month  of  June,  in  place  of  George  D.  Howell,  dismissed  from 
the  service. 

No  passengers  in  the  cars  of  the  trains  on  either  the  New  York 
or  Amboy  Divisions,  and  none  in  the  trains  on  the  Belvidere  Divi- 
sion were  injured,  except  at  the  accident  caused  by  the  washing 
away  of  a  culvert  at  Milford  Creek  by  a  freshet  in  the  month  of 
October.  Six  lives  were  lost  in  this  accident.  The  Coroner's  jury, 
after  investigating  the  causes,  rendered  a  verdict  exonerating  the 
Company  from  liability. 

There  were  669,349  tons  of  bituminous  and  gas  coal,  and  761,961 
tons  of  anthracite  coal  shipped  over  the  piers  at  South  Amboy. 
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PHILADELPHIA  AND  ERIE  RAILROAD. 

For  the  year  ending  December  31st,  1877,  the  gross  earnings 
were  as  follows : 


From  general  freight, 

"  miscellaneous  freight, 

'*  '  first-class  passengers, 

"  emigrant  passengers, 

"      express, 

"  mails, 

"  miscellaneous, 


And  the  expenses  were  : 
Conducting  transportation, 
Motive  power,  . 
Maintenance  of  cars, 
Maintenance  of  way. 


$2,638,697  55 
77,038  01 

$371,153  44 

1,409  12 

36,694  94 

30,205  09 

17,794  55 


$2,715,735  56 


457,257  14 
$3,172,992  70 


$650,009  80 
562,740  27 
269,931  80 
566,945  47 


2,049,627  34 

$1,123,365  36 
Deduct  interest  on  equipment,  materials,  machinery, 

and  tools, 239,189  90 


Net  earnings,  1877, 
Net  earnings,  1876, 


Decrease, 


$884,175  46 
920,547  22 

$36,371  76 


COMPARATIVE   STATEMENT   OF   EXPENSES. 


'   Conductins: 
1  Transportat'n. 

Motive 
Power. 

Maintennnce 
of  Cars. 

Maintenanco 
of  Way. 

Total. 

1876 

1877 

1     §669,941  47 

650  009  80 

$641,642  79 
562,740  27 

82,^0.^54  96 
269i931  80 

$19,778  84 

$62«,706  70 
566,945  47 

$2,188,445  92 
2,049,627  34 

1 

Decrense 

1       $19,931  67 

r8,902  52 

$59,761  23 

$138,818  58 

Percentage.... 

'                  2.98 

12.30 

7.91 

0.64 

6.34 
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There  was  a  decrease  of  d^Q  per  cent,  in  the  gross  earniDgs, 
•^  of  one  per  cent,  in  the  freight  earnings,  and  29  per  cent,  in  the 
passenger  earnings,  and  the  expenses  decreased  GjVu  per  cent,  or 
$138,818.58. 

The  following  statement  exhibits  the  number  of  passengers  carried 
and  miles  travelled : 


NUMBER  OF  PASSENOERS  CARRIED  ON  PHILADELPHIA  AND   ERIE 
RAILROAD   DIVISION. 


1877. 

1876. 

Increase. 

Decrease.  | 

Per- 
centage. 

Firet-claM  passengers 

470,807 

2,271 

.      20.098 

669,319 

903 

21,339 

198,512  ; 

29.65 

Emig^Qt  pns8«*nf?er"* 

1,368 

151.50 

CommataiiuQ  passeDgerd 

5.81 

Total 

493,176 

691  561 

198,385  I 

28  68 

M] 

[LEAGE. 

1877. 

1876. 

Increase. 

Decrease. 

Per- 
centage. 

First-class  passengers ..... 

12,043  9i3 

87,818 

334,470 

21,981.505 
10IS421 
34:J.687 

9,937,552 
12,603 
9,217  1 

45  21 

Kmigrant  pa8-«enger«.". 

Commatatloii  passengers 

, 

12.56 

265 

Total 

12,466,241 

22,425.613 

9,959,872 

44  44 

The  reduction  in  passenger  mileage  was  44y!{^  per  cent.,  and  was 
due  to  the  fact  that  in  1876  the  mileage  largely  increased  by  the 
travel  to  and  from  the  Centennial  Exhibition. 

The  following  statement  exhibits  the  number  of  tons  moved,  and 
tonnage  mileage : 

FREIGHT   BUSINESS — PHILADELPHIA  AND  ERIE  RAILROAD 
DIVISION. 


1877. 

1876. 

Increase. 

Decrease. 

Percentage. 

Tons  of  throueU  freight  east- 
ward  

351,780 
199^026 

1,266,371 
864,273 

2,681,450 

434,972 
141,221 

1,272.403 
668,874 

2517,470 

83,192 

19.13 

Tons  of  through  freight  wtst- 
vrard 

57.805 

40JO 

Tons   of    local    freight    east- 
vrard 

6,032 

0  47 

Tons    of    locul    freight  west- 
ward  

195,399 

29.21 

Total 

253,204 
163,980 

89.224 

Net  increase 

6.61 
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MILEAGE. 


1877. 


1876. 


Mileage  of  through  freight' 
eastward |  101,312,896     126,271,836 

Mileage  of  through  freight 
westward [    67,819,114 

Bfileago  of  local  freight  east- 
ward   116,134,081     119,786,970 

Milesgo  of  local  freight  west-, 

ward 60,961,051      64,660,207 


40,671,600 


Total '  3:6,727,141     340,390.703 


Net  decrease.., 


Increase. 

Decrease. 

23,958,941 

16,647,614 

3,662,889 

6,300,764 

« 

22,948.268 

27,611,830 

4,663,662 

19.13 

40.93 

3.05 

11.63 


The  total  tonnage  moved,  exclusive  of  Company's  material,  was 
2,681,450  tons,  with  a  tonnage  mileage  of  335,727,141,  an  increase 
in  the  former,  over  1876,  of  6j\jV  P^^  cent.,  and  a  decrease  in  the 
latter  of  Ij^  per  cent. 

The  total  tonnage  mileage  of  the  through  and  local  eastward 
traffic  was  217,446,976,  and  the  through  and  local  westward  was 
118,280,165. 

There  was  an  increase  of  40^^  per  cent,  in  through  westward 
traffic,  and  an  increase  of  llyoV  P^^  cent,  in  the  local  freight  west- 
ward, which  shows  a  gratifying  improvement  in  the  tonnage  of 
the  line.  This  was  caused  principally  by  the  increase  in  coal  ship- 
ments West. 

MOVEMENT  OP   LOADED  CARS   ON  PHILADELPHIA  AND  ERIE 
RAILROAD   DIVISION. 


Stations. 

Direction. 

1877. 

1876.      1 

Increase. 

Decrease. 



6,917 

Per- 
centage. 

RenoYO 

Kastwnrd 

89,024 
48,K}<6 
47,892 
35,784 

94,941  1 
40,404  1 
69.910 
31,7:^8 

12  75 

Renovo 

Westwani 

8,222 

23.19 

Kline 

Enstward 

12,018 

20,60 

Kane 

Wt-btward 

12  75 

There  was  an  increased  movement  of  loaded  cars  of  14,049,  or 
76j^  per  cent,  in  the  interchange  of  traffic  with  the  Buffalo,  New 
York  and  Philadelphia  Railroad  at  Emporium,  caused  by  increased 
shipments  of  coal  from  Low  Grade  Division,  Allegheny  Valley 
Railroad,  and  by  general  merchandise  from  the  East  for  points  on 


Digitized  by 


Google 


180 


THIRTY- FIRST  ANNUAL   REPORT, 


the  Buffalo,  New  York  and  Philadelphia  Railroad.  The  inter- 
change with  the  Low  Grade  of  the  Allegheny  Valley  Railroad  at 
Driftwood,  shows  an  increase  of  23^  per  cent.,  or  6,986  loaded  cars 
over  1876,  on  account  of  the  increase  of  soft  coal  shipments  from 
the  mines  on  the  Low  Grade  Division  of  the  AU^heny  Valley  Rail- 
road. There  was  an  increase  to  and  from  the  Dunkirk,  Allegheny 
Valley  and  Pittsburgh  Railroad,  due  to  the  soft  coal  tonnage  from 
the  Northwest  Mining  and  Exchange  Company  over  the  line  of  the 
Daguscahonifti  Railroad,  and  forwarded  by  the  Dunkirk,  AU^heny 
Valley  and  Pittsburgh  Railroad  to  Buffalo  and  Canada.  The  in- 
crease in  the  loaded  cars  over  1876,  was  2,808,  or  360  per  cent 
The  extension  of  sidings  has  been  6,367  feet,  as  follows : 

1,315  feet. 


"  Kane,         .        . 

.     900 

"  St.  Mary's, 

.     188 

"  Sterling,    . 

.     366 

*^  Driftwood, 

.     300 

"  Renovo,     . 

.        .        .210 

"  Williamsport,    . 

...  3,088 

6,367    " 
Less  sidings  removed,  as  follows  : 

At  Warren,      ....  456  feet. 
"  East  of  Warren, .         .        .358    " 
"  Rathbun,     .         .         .         .  300    " 
"  Williamsport,      .        .         .530    "     1,644  feet. 

Total  extension  of  Company's  sidings,    4,723     " 
Private  sidings  laid  and  extended,         .     1,659     " 


Total  additional  length  of  track. 


6,382 


Length  of  main  track. 

.  287.49  miles. 

"        second  track. 

.    28.85    " 

"         Company's  siding. 

.  .      .  108.50    " 

"        private  sidings.     . 

.     15.31     " 

Total  length  of  track  in  use 

January 

1,  1878,     . 

.  440.15     " 
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The  following  quantities  of  new  material  have  been  used  and 
charged  to  repairs  of  track  during  the  year : 

Where  Used. 

'    St^el 
Rails. 
Tons. 

IiY»n 
Rails. 

Tons. 

'                   1 
Splice-       Spikes.    , 
Joints.    1 
Number.  I   Pounds. 

Cross-    1  Switch 

Ties.       Timber. 

Number.  |Lin.feet. 

Frogs. 
Number 

Western  Divisiox. 
KrietoKane • 

1,166 

1 

1,807 

.      2,183 

25 

1 

6,354         24.893 
1 

7,325         51,326 

!         9,495  ,       63,827 

26,516  1     3,920 
61,94]»     13,165 
68,269      22,192 

6 

HiDDLC  Division. 
Kane  to  Renovo 

26 

Eastern  Division. 
Renovo  to  Sunbury 

19 

Total 

..      5,158 

» 

22,174        140,045 

156,726  1   39,277  |            61 

In  addition  to  the  above,  there  were  used  by  Construction  De- 
partment for  new  work : 

Iron  rails,  tons,  -            -  -  -  51 

Spikes,  pounds,  -            -  -  -  6,122 

Switch  timber,  lineal  feet,  -  -  2,430 

Cross- ties,  number,          .  .  -  1,282 

Frogs,  number,  -            -  -  -  7 

Splices,  number,               .  -  -  245 

MAINTENANCE   OF   WAY. 

The  track  work,  bridges,  culverts,  etc.,  received  careful  attention, 
and  all  necessary  repairs  and  renewals  were  made. 

The  superstructures  of  nine  Stringer  bridges  were  rebuilt,  and 
all  the  bridges  on  the  line  carefully  inspected  and  properly 
repaired. 

A  new  brick  freight  station  was  erected  at  Williamsport,  33  by 
133  feet,  with  necessary  platforms  for  the  receipt  and  delivery  of 
freight,  and  the  old  building  taken  down  and  removed  to  Muncy 
for  a  station  building. 

During  the  months  of  September,  October,  and  a  portion  of 
November,  the  freight  traffic  was  unprecedentedly  large,  taxing 
the  road  and  its  staff  of  officers  and  employ^  to  the  utmost. 
About  this  time  there  were  several  serious  accidents,  resulting  in 
the  death  of  seventeen  passengers. 

Mr.  E.  B.  Westfall  was  appointed  Superintendent  of  the  Middle 
Division  on  May  15th,  vice  Mr.  Edmund  L.  Tyler,  resigned. 
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MOTIVE  POWER. 

The  following  statement  shows  the  locomotive  and  tonnage  mile- 
age of  1877,  as  compared  with  1876  : 


1877. 


Pennsylvania   Bailroad 

Division.  I  I 

Mileage  of  freight  engines.'       10,820,365  12,324,705 

Tons  one  mile 1,494,798,198  ,  1,629,742,021 

UNrrsD  Railroads  of  New  \ 

Jersey  Division. 
Mileage  of  tivigbt  engines.  2,327,253 

Tons  one  mile 260,134,099  | 

PUIT.AJ)ELPHIA  '  AND    ErIC  ' 

Railroad  Division.  I 

Mileage  of  ireiglit  engini'S.  1,786,437 

Tons  ono  mile 336,727,141 


2,424,325 
251,606,474 


Increase. 


4,627,625 


1,885,471 
840,390,703 


Total 

Mileage  of  freight  engines. 

Tons  one  mile 


14,934,066  16,634,501    .. 

2,086,659,438  ;  2,221,739,198    .. 


Decrease. 

Percentage. 

1,504,340 
134,943,823 

97,072 

12.20 
8.28 

4.nD 
1.79 

99,034 
4,663,502 

5.25 
1-J7 

1,70(»,446 
135,079,760 

10.22 
6.08 

The  above  statement  exhibits  continued  improvement  in  the  loads 
of  engines,  for  while  the  total  tonnage  mileage  decreased  6yf  ^^  per 
cent ,  the  total  mileage  of  locomotives  decreased  lO^^^^^  per  cent. 

The  following  statement  shows  the  general  average  cost  per 
hundred  miles  run  for  repairs  to  locomotives : 


Pennsylvania  Railroad  Divinion 

United  Railroads  of  New  Jersey  Division.... 
Philadelphia  and  Erie  Bailroad  Dlrision 


Total.. 


1876. 


5.87 
6.73 
6.68 


6.04 


6.41 
6.11 
6.80 


6.62 


Increase. 

D«r.«.. 

.44 

.62 

.a 

.42 

The  increase  in  the  cost  per  mile  run  for  repairs  on  the  Philadel- 
phia and  Erie  Railroad  Division  w^as  due  to  the  rebuilding  of  three 
new  locomotives  at  Renovo.  The  decrease  on  the  Pennsylvania 
Railroad  and  United  Railroads  of  New  Jersey  Division  was  owing 
to  the  general  good  condition  of  the  locomotives  in  service,  requiring 
but  slight  repairs. 
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The  followlDg  statement  comprises  the  entire  rolling  stock  on  the 
various  lines  January  1st,  1878 : 


LOCOMOTIVES. 


Pennsylvania  Railroad  Division,    . 
United  Railroads  of  New  Jersey  Division, 
Philadelphia  and  Erie  Railroad  Division, 

Total  number  of  locomotives, 


674 
254 
154 

1,082 


Glass. 


PASSENGER  EQUIPMENT. 


Paasenger. 
Emigrant 
Uaggage... 

Mall 

Kxpreas.... 

Totals 


PennsyWanla    United  BallroAd«  Pbiladelpbia  and 
Railroad  Divi-  |  of  New  Jeney  |    Erie  Railroad 
Division.       I        Division. 


aion. 


284 
127 


18 
61 


652 


309 
38 
2G 
6 
6 


384 


37 

6 

12 


Totals. 


680 
171 
100 
23 
76 


1,000 


FREIGHT   EQUIPMENT. 


Class. 


Box 

Stock 

Gondola 

Eigbt-wheel  coal 

Four-wheel  coal 

£ight>wheol  marl 

Four-wheel  marl 

Eight-wheel  cabin.. 
Fonr>whecl  cabin.... 


Totals.. 


Pennsylvania 
Railroad  Divi- 
sion. 


8,228 
1,939 
6,813 
1.387 


2 
299 


12,068 


United  Railroad:!  Philadelphia  and! 
of  New  Jersey  I    trie  Railroad   i   Totals. 
Division.       [        Division. 


861 
108 
670 
609 
1,004 
242 
206 
16 
67 


3,782 


2,232 


31 
34 

3,348 


6,042 

2,140 

8,721 

1,990 

1,004 

242 

206 

48 

400 


19,798 
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SUMMARY. 


1                     ' 
Passenger  .     Freight      Maliit'nance 
Division.                                                     1                          of  Way 
Kquipment   Equipment    E.iulpnient. 

j 

Totals. 

1 
Pennsylvania  Railroad 1           662      j       12,668              1,173 

14,393 

United  RailriMids  of  New  Jersey : j           384              3,782                 631 

4,697 

Philadelphia  and  Krie  RHiIroad !             64               3,349                 374 

3,786 

Totals , 1,000             19,798              2.078 

22,876 

In  addition  to  the  equipment  in  the  above  statement,  there  were 
also  17,937  cars  running  over  your  lines  owned  by  individuals  and 
Companies,  including  1,000  Railway  Equipment  Trust  cars,  2,500 
Car  Trust,  3,406  Empire  Car  Trust,  and  1.308  Tank  Car  Trust  cars. 

Twenty-four  locomotives  were  rebuilt  to  fill  that  number  made 
vacant,  twenty-one  of  which  were  built  at  the  shops  at  Altoona  and 
three  at  Renovo.  One  Class  "  H."  locomotive  was  built  at  Altoona 
for  the  International  Navigation  Company. 

Five  passenger  cars,  two  combined  passenger  and  baggage,  three 
baggage  and  three  postal  cars,  were  rebuilt  at  Altoona,  and  two 
passengers  cars  at  Renovo,  to  fill  vacant  numbers.  Two  postal 
cars  were  built  at  Altoona  for  the  Vandalia  Line,  and  two  for  the 
Pittsburgh,  Cincinnati  and  St.  Louis  Railway  Company. 

There  were  rebuilt  at  Altoona  shops,  228  box  cars,  250  gondolas, 
10  cabin  cars,  and  at  Renovo,  94  box  and  147  gondola,  making  a 
total  of  729  cars  built  to  fill  vacant  numbers  in  the  freight  equip- 
ment; and  there  were  also  built  at  Altoona,  1,000  gondola  and  500 
box  cars  for  the  Car  Trust  of  Pennsylvania,  and  three  box  cars 
for  the  Pittsburgh,  Virginia  and  Charleston  Railway  Company. 

The  freight  equipment  was  increased  by  17  four  wheel  cabin 
cars  built  at  Altoona. 

There  were  added  to  the  passenger  equipment  11  postal  cars,  built 
at  Altoona  to  provide  for  increased  mail  service. 

The  passenger  cars  in  shop  for  renewal,  representing  cars  de- 
stroyed or  out  of  service,  were  increased  46,  there  being  59  on 
January  1st,  1878,  against  13  on  January  1st,  1877.  This  increase 
was  caused  by  the  destruction  at  Pittsburgh  in  July,  of  34  passenger 
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cars,  7  emigrant  cars,  1  baggage,  2  postal,  and  2  express  cars,  makiDg 
a  total  of  46. 

There  were  2,063  cars  in  sbops  for  renewal  of  the  freight  equip- 
ment, against  1,432,  January  1st,  1877,  an  increase  of  631,  made 
up  as  follows : 

Pennsylvania  Railroad  Divison,  increase,  .  .  .  469 
United  Railroads  of  New  Jersey  Division,  increase,  .  249 
Philadelphia  and  Erie  Railroad  Division,  decrease,  .     87 

making  a  net  increase  of  631  cars,  506  of  which  were  destroyed  at 

Pittsburgh  during  the  riots  of  July. 

This  increase  in  the  vacant  numbers  is  more  than  off-set  by  the 
charge,  through  the  operating  expenses,  for  the  use  of  3,500  Car  Trust 
cars  now  in  service  on  this  line,  which  will  eventually  belong  to 
your  Company.  The  total  amount  paid,  up  to  January  1st,  1878, 
on  account  of  these  cars,  was  $698,046.99,  of  which  $360,061.99 
was  charged  to  expenses,  and  $337,985  to  interest  account. 

Owing  to  the  destruction  at  Pittsburgh  during  the  July  riots,  of 
104  locomotives,  that  portion  of  the  equipment  was  not  in  as  good 
condition  at  the  end  of  the  year  as  on  January  1st,  1877. 

At  the  Altoona  iron  foundry  there  was  an  increase  of  876  tons  in 
the  amount  of  castings  manufactured,  and  the  cost  per  pound  de- 
creased from  1^^  cents  to  1^^*^  cents,  or  a  reduction  of  6^^  per  cent. 
At  the  wheel  foundry  there  were  41,539  wheels  manufactured  in 
1877,  against  33,928  in  1876.  This  increase  was  largely  due  to 
orders  for  other  lines.  The  wheels  manufactured  at  Altoona  com- 
pare very  favorably  with  those  purchased  from  other  manufac- 
turei:s.  The  average  mileage  for  these  wheels  drawn  from  Pullman 
cars  (which  furnish  the  most  severe  tests)  was  68,604  in  1877,  an 
increase  of  llj^^  per  cent,  over  the  average  mileage  of  those  drawn 
in  1876.  There  was  a  saving  in  wheels  during  1877,  of  $176,800.20, 
being  the  difference  between  the  cost  of  manufacture  by  this  Com- 
pany and  the  prices  charged  by  other  manufacturers. 

Of  the  entire  locomotive  equipment,  January  Ist,  1878,  fifty-nine 
per  cent,  were  standard,  compared  with  56^^  per  cent.,  January  1st, 
1877. 
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On  the  Pennsylvania  Railroad  Division,  the  number  of  freight 
cars  per  engine  increased  from  22 j\  cars  in  1876,  to  22^  cars  in 
1877 ;  on  the  United  Railroads  of  New  Jersey  Division,  from  2S-^ 
cars  to  25^^  cars,  and  on  the  Philadelphia  and  Erie  Railroad  Divi- 
sion, from  283%  cars  to  29y%  cars,  with  a  dexireased  consumption  of 
coal  per  car  per  mile  in  each  case.  The  statements  giving  this  in- 
formation in  detail,  will  be  found  published  with  the  Comptroller's 
report. 

On  the  Pennsylvania  Railroad  Division,  there  was  a  decrease  in 
the  number  of  pounds  of  coal  consumed  per  car  per  mile  of  2-^q  per 
cent.,  and  an  increase  of  -^  per  cent,  in  the  number  of  tons  hauled 
per  car. 

On  the  United  Railroads  of  New  Jersey  Division  there  was  a  de- 
crease of  83^0  per  cent,  in  the  consumption  of  coal,  and  an  increase 
of  3^  per  cent,  in  number  of  tons  per  car,  and  on  the  Philadelphia 
and  Erie  Division  the  decrease  in  coal  was  4^  per  cent.,  and  the 
increase  in  tons  per  car  was  2^  per  cent.,  exhibiting  a  decided 
improvement  in  the  economical  use  t  f  fuel,  with  increased  lading  of 
cars  and  increased  number  of  cars  per  train. 

The  system  of  awarding  premiums  to  enginemen-  and  firemen  for 
saving  in  fuel,  was  continued  with  good  results. 

The  cost  per  mile  of  repairs  to  passenger  cars,  shows  a  slight  in- 
crease in  1876,  owing  to  the  constant  use  of  the  cars  in  that  year, 
producing  such  a  large  mileage. 

The  cost  per  mile  run  of  freight  car  repairs,  shows  a  reduction  of 
from  y^^  cents  per  mile  on  Pennsylvania  Railroad  Division  in  1876, 
to  -^^  cents  in  1877,  and  from  -^^-^  cents  on  the  United  Railroads 
of  New  Jersey  Division  to  -^^q  cents.  On  the  Philadelphia  and  Erie 
Railroad  Division  there  was  an  increase  from  r^^  cents  to  ^^  cents 
per  mile. 

The  shops  at  Altoona  were  closed  on  account  of  the  strike,  from 
July  23d  to  the  28th,  inclusive,  and  a  large  number  of  the  shop  men 
were  sworn  in  as  special  police,  and  rendered  valuable  services  in 
maintaining  order  and  preventing  destruction  of  property. 
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CONSTRUCTION    AND   EQUIPMENT. 

The  foIlowiDg  statement  comprises  the  amounts  expended  for 
construction  and  equipment  for  all  purposes,  on  all  the  divisions 
during  the  year : 


United  Railroads  of  New  Jersey  Division, 

Pennsylvania  Railroad,  proper, 

Delaware  Extension, 

Branch  Roads, 

Equipment,      .... 

Real  estate,  N.  J.,    .        .        .        .        $77,688  16 

Real  estate,  P.  B.  R.,       .        .        .       141,252  16 


$84,695  20 
734,593  87 

28,614  91 
184,644  11 

75,489  67 


Total, 


218,940  32 
.  $1,326,978  08 


On  the  United  Railroads  of  New  Jersey  Division  the  item  of 
$84,695.20  represents  the  cost  of  rebuilding  Centre  Street  Bridge, 
Newark,  N.  J.,  and  the  bridge  over  the  Pennypack  Creek  near 
Holmesburg  Junction,  completing  new  station  house  at  Rahway,  and 
the  purchase  of  additional  right  of  way.  One  half  the  cost  of  the 
bridges  named  was  charged  to  Construction  and  Equipment,  and 
the  balance  to  Repairs. 

On  the  Pennsylvania  Railroad  Division  proper,  the  amount  of 
$734,593.87  represents  the  expenditure  made  in  the  completion  of 
the  passenger  station  at  West  Philadelphia,  the  laying  of  additional 
passenger  tracks  at  West  Philadelphia,  the  completion  of  the  new 
line  from  Eagle  to  Green  Tree,  the  completion  of  the  new  line  at 
Birdin-Hand,  the  purchase  of  additional  right  of  way,  the  payment 
to  the  Empire  Transportation  Company  for  machinery,  shops,  engine 
houses,  stations,  and  warehouses,  and  the  payment  of  one-half  the 
cost  of  rebuilding  the  Roukville  Bridge. 

Inasmuch  as  the  new  double  track  bridge  at  Rockville  provides 
double  facilities  for  the  running  of  trains,  and  more  than  replaces 
in  value  the  old  structure,  thus  making  an  important  betterment, 
it  was  determined  to  charge  one-half  of  the  cost  of  this  bridge  to 
construction  and  equipment,  and  the  remaining  half  to  expenses. 
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The  total  cost  of  tbe  bridge  was  $300,000,  and  therefore  $150,000 
was  charged  to  construction  and  equipment  and  $150,000  to  ex- 
penses. 

On  the  Delaware  Extension,  the  amount  of  $28,614.91  repre- 
sents the  expenditure  for  the  extension  of  the  double  track  at 
Swanson  Street,  Philadelphia,  building  of  the  ferry  freight  bridge 
at  the  Navy  Yard,  the  improvements  in  Navy  Yard  tracks,  scale 
tracks,  Greenwich  Extension,  and  right  of  way. 

On  Branch  Roads,  the  item  of  $184,644.11  includes  the  expendi- 
ture for  the  completion  of  the  Columbia  and  Port  Deposit  Railroad, 
the  extension  of  the  Lewisburg,  Centre  and  Spruce  Creek  Railroad, 
and  the  extension  of  the  Southwest  Pennsylvania  Railway. 

In  the  item  of  equipment,  $74,589.67  represents  the  cost  of  11 
new  postal  cars  and  17  new  freight  cabii^  cars,  and  the  difference 
between  the  inventory  value  and  the  cost  of  rebuilding  equipment 
purchased  from  the  United  Railroads  of  New  Jersey  and  Canal 
Company.  When  this  equipment  was  purchased,  the  amount  of  the 
inventory  value  was  charged  direct  to  construction  and  equipment 
account  Pennsylvania  Railroad,  and  as  the  equipment  was  rebuilt, 
the  difference  between  the  inventory  value  and  the  cost  of  the  new 
equipment  charged  to  construction  and  equipment,  and  the  balance 
to  "  repairs,"  United  Railroads  of  New  Jersey  Division. 

In  the  item  of  real  estate,  $218,940.32,  is  included  the  real  estate 
purchased  from  the  Empire  Transportation  Company,  and  payments 
made  for  the  cancellation  of  mortgages  and  ground  rents. 

GENERAL   REMARKS. 

On  October  17th,  your  Company  purchased  the  property  and 
interest  of  the  fast  freight  lines  known  as  the  "Empire  Line"  and 
"Green  Line,"  owned  by  the  Empire  Transportation  Company, 
and  the  business  was  thereafter  transacted  by  your  Company,  with 
Frank  J.  Firth  as  General  Manager  of  the  "Empire  Line,"  in 
charge  of  the  general  merchandise  business,  and  Mr.  W.  J.  Bnin- 
dred  as  General  Agent  of  the  "  Green  Line,"  in  charge  of  the  oil 
business. 

The  Empire  Transportation  Company  transferred  its  equipment, 
consisting  of  3,406  cars,  used  for  general  merchandise  traffic,  to  the 
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Philadelphia  Safe  Deposit,  Trust  and  Insurance  Company,  in  trust, 
to  be  leased  to  your  Company  at  an  annual  rental ;  and  1,308  oil 
cars  used  in  the  oil  traffic  were  transferred  to  the  Pennsylvania 
Company  for  Insurance  of  Lives  and  Granting  of  Annuities,  for  the 
same  purpose.  These  cars  were  taken  into  the  Pennsylvania  Rail- 
road Equipment  in  the  same  manner  as  other  car  trust  cars  now  in 
the  service. 

On  April  1st,  the  lease  of  the  Washington  Street  Elevator 
expired,  and  it  was  determined  to  operate  that  Elevator  by  your 
Company,  instead  of  leasing  it  to  outside  parties. 

The  following  statement  shows  the  amount  of  business  transacted 
at  the  Elevator  during  the  year : 

Receipts, $25,352  27 

Expenditures. 18,809  93 

Net  earnings, $6,542  34 


With  a  view  to  effecting  economies  in  the  most  minute  details  of 
the  management  of  your  lines,  a  meeting  of  all  the  General  and 
Division  Superintendents  in  the  organization,  as  also  the  Superin- 
tendents of  the  Northern  Central  Railway  and  the  West  Jersey 
Railroad,  was  called  at  West  Philadelphia  on  May  15th,  for  the 
purpose  of  considering  the  question  of  reducing  the  number  of 
printed  blanks  in  use,  by  concentration  of  labor  and  the  condemna- 
tion of  obsolete  reports.  Committees  were  appointed  to  take  up 
the  blanks  of  each  department,  the  Maintenance  of  Way,  Motive 
Power,  and  Conducting  Transportation.  The  work  proved  to  be  of 
very  great  magnitude,  and  required  a  series  of  meetings  for  discus- 
sion. After  a  long,  tedious  and  laborious  consideration  by  the 
respective  committees,  extending  over  a  period  of  seven  months, 
reports  were  made  to  a  general  meeting  of  all  the  Members,  on 
December  18th,  recommending  the  discontinuance  of  such  blanks 
^  the  committees  found  to  be  of  no  value,  the  condensation  of  and 
valuable  improvement  in  many  others,  and  the  continuance  of  such 
as  were  found  to  be  correct.  As  a  result  of  this  conference  among 
the  Superintendents,  the  blanks  for  all  the  Divisions  will  be  made 
uniform,  a  thorough  system  of  reports  will  be  made  from  every 
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department,  embracing  important  information,  and  a  great  saving 
effected  in  clerical  labor  and  cost  of  stationery.  The  total  number 
of  blanks  acted  on  by  the  various  committees  was  1815,  and  738  of 
that  number  were  abolished,  reducing  the  total  number  of  blanks 
in  the  service  of  the  several  departments  to  1077. 

The  operations  under  the  trackage  contract  of  the  coal  traffic 
from  the  anthracite  regions  over  the  Lackawanna  and  Bloomsburg 
R.  B.  show  a  decrease  in  the  receipts  of  $35,553.31,  and  in  the  ex- 
penses, of  $26,291.91,  making  a  net  loss  of  $9,261.40  in  that  branch 
of  the  business.  The.  coal  shipments  from  this  region  were  sus- 
pended from  July  22d  to  October  3d,  in  consequence  of  the  riots  of 
July  and  the  stoppage  of  coal  mining  that  resulted  therefrom.  The 
reduction  in  the  expense  of  handling  this  traffic  was  largely  owing 
to  the  assignment  of  four  consolidation  engines  to  this  service,  they 
having  a  greater  hauling  capacity  than  those  heretofore  in  use. 

Owing  to  the  continued  depression  of  business  throughout  the 
country,  and  the  consequent  necessity  for  economizing  iq  railroad 
management,  a  reduction  of  ten  per  cent,  in  the  compensation  of 
all  officials  and  employes  in  the  service  of  the  Pennsylvania  Rail- 
road Company  was  made,  to  take  effect  from  the  first  of  June.  This 
measure  of  economy  was  adopted  in  preference  to  a  reduction  of  the 
force,  in  order  to  avoid  individual  distress  which  would  have  un- 
doubtedly followed  the  dismissal  from  the  service  of  a  large  number 
of  our  train  men.  In  the  operation  of  your  lines  under  this  man- 
agement employment  is  given  to  about  18,000  men.  These  men  are, 
as  a  rule,  steady  and  industrious,  and  have  been  with  the  Company 
for  years,  and,  in  a  great  measure,  are  permanently  connected  and 
closely  identified  with  the  Company's  interests,  and  hence,  in  effect- 
ing economies  in  operating  the  line,  it  was  the  endeavor  to  take 
fnlly  into  consideration  the  welfare  of  those  depending  upon  the 
compensation  received  from  your  Company  for  their  support.  The 
necessity  for  economizing  did  not  exist  with  the  Pennsylvania  Rail- 
road Company  alone,  but  every  railroad,  industrial  and  commercial 
interest  throughout  the  country  pursued  the  same  policy  of  economy, 
and  therefore  the  reduction  in  wages  was  general.  On  the  Balti- 
more and  Ohio  Railroad,  at  Martinsburg,  the  first  attempt  was 
made  to  resist  this  reduction,  by  the  inauguration  of  a  strike  on  the 
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part  of  locomotive  firemen  and  brakemen  in  the  service  of  that 
roady  and  from  that  beginning  followed  a  general  and  prolonged 
strike  such  as  was  never  before  known  in  this  country. 

On  Thursday,  July  19th,  some  of  the  freight  brakemen  in  the 
service  of  your  Company  at  the  Pittsburgh  end  of  the  road  refused 
to  go  out  with  their  trains,  giving  as  their  reason  that  the  running 
of  what  is  known  as  "double  headers''  (that  is,  two  locomotives  to  one 
train)  would  largely  reduce  the  forces,  and  that  the  dismissal  from 
the  service  of  a  large  number  of  their  fellow  workmen  would 
follow.  No  serious  apprehensions  were  entertained  at  the  beginning 
of  the  outbreak,  but  as  soon  as  the  fact  that  a  strike  had  taken 
place  was  known  through  the  city,  the  few  railroad  men  who  were 
foremost  in  the  movement  were  largely  reinforced  by  the  employ^ 
of  the  various  manufactories  of  the  city  and  the  idle  and  vicious  of 
the  community,  and  by  the  evening  of  the  19th  the  striking  rail- 
road employes  and  their  allies  had  taken  complete  possession  of  the 
railroad  property  and  refused  to  permit  freight  trains  to  leave  Pitts- 
burgh. The  local  authorities  were  called  upon  to  disperse  the  crowds, 
and  proved  unsuccessful,  and  the  Sheriff  of  the  County  made  requi- 
sition upon  the  Governor  of  the  State  for  the  militia,  which  was 
promptly  forwarded,  and  reached  Pittsburgh  Saturday,  July  21st. 
After  the  arrival  of  the  troops  an  attempt  was  made  to  relieve  the 
freight  blockade  in  the  city,  which  resulted  in  a  collision  between 
the  mob  and  the  troops,  and  several  of  the  soldiers  and  participants 
in  the  mob  were  killed.  The  shops,  round-houses,  rolling  stock. 
Union  Depot,  and  Hotel,  transfer  station,  and  in  fact  all  the  property 
belonging  to  your  Company,  at  Pittsburgh,  except  the  Duquesne 
depot,  was  destroyed  by  fire,  and  the  movement  of  freight  entirely 
suspended  for  a  period  of  ten  days.  The  strike  extended  to  Johns- 
town, Altoona,  Harrisburg,  Columbia,  and  Philadelphia,  on  the 
Main  Line,  and  to  the  Western  Division  of  the  Philadelphia  and 
Erie  Railroad,  but  no  property  was  destroyed  or  acts  of  violence 
committed  at  any  of  these  points.  In  placing  this  account  of  the 
riots  of  July  on  record,  it  would  be  very  gratifying  to  be  able  to 
exonerate  all  of  our  employ^  from  blame ;  but  while  this  Eftatement 
cannot  be  made,  it  is  a  satisfaction  to  report  that  so  many  of  our 
employ^  proved  faithful  in  the  discharge  of  the  duties  entrusted  to 
them.    Many  of  them  volunteered  to  perform  duties  that  were 
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hazardous  to  their  lives,  and  others,  amidst  the  threats  and  intimi- 
dations of  violent  mobs,  endeavored  to  restore  quiet  and  order,  and 
aided  largely  in  the  protection  of  property. 

On  the  Philadelphia  and  Erie  Railroad  Division  there  was  not 
so  much  detention  or  interruption  in  business  from  riots,  but  the 
general  suspension  in  the  movement  of  freight  from  connecting  lines 
interfered  materially  with  the  business  of  that  Division.  On  the 
13th  of  August,  owing  to  the  discharge  of  a  freight  conductor  by 
the  Superintendent  of  the  Western  Division  of  the  Philadelphia 
and  Erie  Railroad,  a  second  strike  ensued,  preventing  the  movement 
of  freight  trains  until  the  1 5th  of  August 

On  the  United  Railroads  of  New  Jersey  Division  it  was  feared 
that  a  serious  outbreak  would  occur.  During  the  height  of  the 
excitement  at  Pittsburgh  there  were  some  indications  of  a  strike 
at  the  Jersey  City  end  of  the  line,  but  the  wise  and  judicious  coun- 
sels of  the  officers  prevailed  and  averted  any  difficulty  on  that 
Division. 

The  year  was  an  eventful  one  in  the  history  of  this  Company ; 
the  energies,  skill  and  judgment  of  every  officer  were  taxed  to  the 
utmost  in  the  endeavor  to  quell  the  disturbances  where  they  existed, 
and  to  prevent  them  where  they  had  not  yet  broken  out,  and  in 
closing  this  report  I  desire  to  express  my  hearty  appreciation  of 
the  able  and  zealous  manner  in  which  all  the  officers  and  loyal  em- 
ployes performed  their  respective  duties. 

Very  respectfully, 

FRANK  THOMSON, 
General  Manager, 
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